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Financial, Financtal, Financtal, 
FISK & ROBINSON 
BANKERS 


AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS.. NEW YORE 
Business Founded 17%. Reorganized 1879 


Engravers Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOK GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE. STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
So 


Branches in the United States 








BOSTON PHILADELPHIA 
BALTIMORE 8T. LOUIS 
PITTSBURGH ATLANTA 





Members of Richmond and Baltimore Stock .- 
Hxchanges. 


John L. Williams & Sons, 


BANKERS, 
Cerner 9tn and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF. WILLIAMS & Co 


GARFIELD NATIONAL BANK 
Fifth Avenue Building 





Corner 5th ave. and 23rd St. 
New York 
Capital, $1 000,000 Surplus, $1,000,000 


nUm. ee 


bates yr L. DOUGLASS, Cashier 
AnKPTHUR W, SNOW, Asst, Cashier 


Chase National Bank 
Clearing House Building 


A, B. REP Presi 
A.H.WIGGIN, V. apr eee ar MILLER; Cash. 
enry W..Ganson, Chair. John I, W terbury? 
ieee Be oe 
George F. Wiggs 


Prandet.. Hine. 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — 18 ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 











Government Bonds 
City of New York Bonds 
Investment Securities 


Members New York Stock Exchange 
NEW YORK- BOSTON - CHICAGO 











TheN Pes Park Bank 
ot New York. 


ORGANIZED 1856, 


— stein + or agg 

urplus and Profits........... 

Deposits June 33. 1909.. 11 ri x sie 4 
RICHARD DBLAFIELD, 


PRESIDENT. 


GILBERT @. THORNE, JOHN GQ McKEON, 
VICE-PRESIDENT. CE-PRESIDENT. 
JOHN a VAN cubat, 
CE-PRESIDENT. 
waunice EW 
1:8 ER, 
0. JONES, WILLIAM A. MAIN, 


¥REDK O. FOXCROFT, Asst. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

83 Wall Street, 


Capital, = = = $3,000,000 
Surplus, - = = 8,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 
BONDS. 

328 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, - - $800,000 


ACCOUNTS INVITED 


$3,000,000 00}. 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


189 BROADWAY 


Harvey Fisk & Sons, 


62 CEDAR 8ST. - - NEW YORK 
Bankers and Dealers In 
Government, Railroad and 
Municipal Bonds, 


INVESTMENT SECURITIES. 
PRDADELY Byala 1. ORAPHAS, 421 





Chestaut St, 


Boston, Mass., represented 
Souda B. Mouxae. 85 Congress 8t. 


Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila Stock Exchanges, 


N. B. Cog. Broad & Chestnut Sts., Philadelphia 
27 Pine Street; New York 





OR:GiNAL CHARTER 1829 
a 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 
$1,000,000 


Capital = = os - a 
Surplus & Profits (earned) 2,400,000 
OFFICERS 

SAMUEL WOOLVERTON, PREsiDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. Lewis. CASHIER 

Howeut T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN Isunrt JR. CHas. A. PRAsopy 


Freperic W. STEVENS SaMUEL Wi 
ALEXANDER H,. STEVENS pantera nama | 








W. ELEN ROOSEVELT THoMas BauzYr 


UNIY. Ui aac, 3 
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Bankers and Drawers of Foreign Kxchange. 


—= 








J. P. Morgan & Co., 


NEW YORK, 


Drexel &Zo., |Morgan,Harjes&Co. 
Cor.of5th & Chestnut Sts.) 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 

DOMESTIO AND }OREIGN BANKERS. 
b Securities 
bought and bold ou Gommtssion,, Inter Interest a arowes. = 


sbi iransiere i Pe for iSnies 


available in ail parta Of the world. 


ATTORNEYS AND AGENTS oF 
Messrs. J. S. MORGAN & ©CO., 
No, 22 OLD BROAD STREET, LONDON. 


Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 








ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mema. N. Y., Phila., Boston & Baltimore St’k Exch’s 
d sell first-cl: In- 
vaptanent Gecurttaes om sous Investment 
ee. oe pcomive 2 eo sage 
i hee yoy Securities 
drafts drawn en an ok points In the United 
4d Canada; and drafts drawn in the United 
States on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters a Duy and sell B sell Bills of Exohange 
“geet and 
of Credit. Kiravelers’ Gredt ~ 
BROWN, SHIPLEY . & CO., LONDON, 





TAILER&@. 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Creait. 


Kean, VanCortlandt&Co 


BANKERS, 





‘ 30 PINE STREET, NEW YORK, 


(Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 





\Joun Munroz & Co., 


NEW YORK BOSTON 
Letters of Credit for Travelers 


Goemmercia! Credits. Foreign Exchange, 
Gable Transfers. 


MUNROE & OO., Paris 


q 
11 Wliliam Street, « - - 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders empoutnd for all Investment Securities, 
Act as agents of Corporations and negotiace and 
issue Loans. 

Bills of Exchange, Telegraphic Transfers 
i Letters of Uredit, d : 
On 
Union of London & Smiths Bank, Limited, 
Lenden, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And its Branches. 
Agents for the Bank of Australasia, the British 
@uiana Bank, Demerara. ete., a 


TRAVELERS’ LETTERS OF CREDIT 
Available througkout the United States. 


August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the werld. 

Draw Bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, end the 
other West Indies, Mexico and California. 
Execute orders fer the. purchase and sale 
et Bonds and Stocks. 








Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


- INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 








Lawrence T urnure&Co. 


Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Traveliers credits available through- 
out the United States, Cuba, Puerto Rico. Mexice, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries 

Lendon Bankers:— Londen Joint-Stock 

Bank, Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital, $1,000,000 
Surplus earned, 500,000 

Forei E d . Cabi 
Transfers. fo mercial Dead Travelers Letters of 
Credit availabie in all parts of the 

ACCOUNTS INVITED 


Heidelbach, \ckelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, Y. STOCK EXCHANGE, 
Execute orders for purchase and sale of 
Stocks and Bonds. 
Poreign Exchange Bought and Soild. 


issue Commercial and Travelers! Oredits 
availabie in all parts of the worid. 


Schulz & Ruckgaber, 


BANKERS, 








New Yerk.' 
Members New York Stock Exchange. 
Correspondents of Messrs. 
don Beteapery Goaiet & on! Hamburg. 
n er 

Marcuard & Co. Paris. 

Bremen Bank, Filiale Dresdner Bank; Bremen 
losve Commercial @ Credits. 


Travelers’ 
and Seii Bills of Bxchange. 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORE 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETIERS OF CREDIT, 
Agents and Attorneys for 


BARING BROTHERS & CO., LTD. 
LONDON 








J. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


issue Letters of Credit for Travelers, 
Available in all Parts of the Worid. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELBGRAPHIO TRANSFERS OF MONEY 70 
EUROPE, CALIFORNIA 








Seligman Brothers, London. 
Seligman Freres & Cle,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 


The Angloand London-Paris National 
Bank of San Francisco, Cal, 





Redmond 2.0, 


Cables ** M1mosa’ 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Kxchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders, 





INVESTMENT SECURITIES. 


Phtladelpa: 507 Chestnut Street 





Granam & Go. 
BANKERS 
436 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas co 
of established 


Aah 0g Rove Sent 


Issue Foreign sno Domestic Letters of 
Credit and Travelers’ Cheuues 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORK LEIPSIG, GERMARY. 
Members New York Stock Exchange 


INVESTMENT 
SECURITIES 





uy 
Cable Trunsfers & Investment Secur' ties. 
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Bankers, Bankers, Bankers, is 
W2m.A.Read&Co. | Millett Roc &H 
Lee, Higginson & Co., BANKERS, BANKERS 
BOSTON itis 33 Wall Street, New York, 
New York Chicago Investment Securities. Hea tticae tn 


HIGQGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E, GC, 





25 NASSAU STREET, 
NEW YORK, 


19 Congress St. 2038. GermanSt 240La Salle St 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
ixchanges 
27 William St., New York 


Conservative Investments. 
LISTS ON BRHQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner William 
NEW YORK 


85 Federal St.. 178 Devonshire St. 
BOSTON 


Receive deposits subject to check 
amd allow interest on balances. 
Act as fiscal agents for munid- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION. .- - 





Blake Brothers & Co., 


60 Exchange Place, 14 State Street, 
NEW YORK. BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO., 


24 BROAD STREEP, 
_ NEW YORK 
Members New York Stock Exchange. 


Adoiph Boissevain & Co! 
Amsterdam. Holland. 


TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 








BOND & GOODWIN 


BANKER» 


Corporation and Collateral Loans 
Cemmercial Paper 
also 


INVESTMENT SECURITIES 
Members N Y Stock Exchange 
and Boston Stock Exchange 
36 os St. 111 Broadway 234 LaSalle St 
BesTOoON NEW YOR CHICAGO 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
Hioeh-Grade Bonds 
AND 


Investment Securities. 


Safety Deposit Vaults for Use of Oustomers. 


New York Steck Exchange. 


Mombers: Chicage Stock Exchange. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES-BARRE,PA. SCRANTON, PA, 
BINGHAMTON, N. ¥. 





Goldman, Sachs & Co., 


BANKERS 
66 WALL STREET, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stockr and Bonds 
Buys and Sel! Foreign Exchange. 
CABLE ADDRESS “COLDNESS.* 





Issue Commercialand Travelers’ 
Letters of Credit, 
Avaliabie in all parts of the wortid. 


DEALERS IN 


Investment Securities 
and Commercial Paper 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS 


ATTORNEYS AND AGENTS OF 


KONIG BROS., LONDON 
Zimmermann & Forshay, 


BANKERS, 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. . 
Cable Transters to all Parts of the World, 








BIRD 8. COLER LEONARD H. HOLE, 


W. N. COLER & CO., 
BANKERS 
48 CEDAR ST., NEW YORK, 


INVESTMENTS. 








HIGH-GRADE BONDS 
Members New York Stock Exchange. 


Boston, 10 Post Office Square, 





N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Devosit Accounts, 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaeo. San Francisco 





GEO. P. BUTLER & BRO; 


85 Wall Street NEW YORK 
Members N, Y, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





H. B. HOLLINS & CO. 


Cer, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transters te Europe, Asia, Aus- 
tralia, the West indies, Central and 
South America and Mexico, 

Issue Letters oi Credit tor Travelers, 
available in all parts of the world, 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montreal, Que. 
10 Federal Life Bldg., Hamilton, Ont, 


105 Banigan Bldg., Providence, RB. I, 
Private wires connecting all ojfiess 


WOLLENBERGER & OO, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, . CHICAGO 














Stern & Schmidt, 


FOREIQN EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK, 
Members NY. Stock. Cotton and Coffee Mxchanges, 





Shoemaker, Bates & Co, 
BANKERS 
Members { Oniwano oe Exchange 
INVESTMENT SECURITIES 
37-43 Wall St.. NEW YORK, 


500 xitch Petpet Bide. Phils ort Accae! N.® 
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Foreign. 


=== 


Ganatian Banks. 





DEUTSCHE BANK,, 


BERLIN, W. 
Behrenstrasse 9 to 13, 





M. 103,699,003. 
Dividends paid during last ten years: 


11, -1 11. 11, 11, 12, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, CONSTANTINOPLE, DRESDEN: 
FRANKFORT-ON-MAIN, HAMBURG, 
LEIPSIC, MUNICH, NUREMBERG, 
AUGSBURG, WIESBADEN, 


and the 
eutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St. 
LONDON, E. CO. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Banic.) 


SUBSCRIBED CAPITAL--...----.- ($7,143 .000) 
M. 30,000,000. 


PAID-UP CAPITAL. oe ininsasseocss ($5,357,000) 
- 22,500,000. 


RESERVE bicnii, Aen enensessoons ($1,469,000) 
M. 6,170,000. 


HEAD OFFICE 


BERLIN. 
Kanonierstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahia- Blanca, Bell-Ville, Buenos 
Aires, Cordoba, Tucuman. 
pM La Paz, Oruro. 
Antofagasta, Concepcion, Tquique cent 
Puerto Montt, Santiago, Ti q 
ou t, lag emuco, Valdivia 


PERU: Arequipa, Callao, Lima. Trujillo. 
URUGUAY: Montevideo. 
SPAIN: “Barcelona, Madrid. 
Bilis sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and_letters 
of credit issued. 
London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG'Y 
@BORGE Y’D, LOMBARD ST., LONDON, E.O. 





Direction der 


Disconto-Gesel lschaft, 
ESTABLISHED 1861 





BERLIN W, 48-44 Behrenstrasse 
BREMEN, FRANK FORT-o-M., 
MAINZ, WIESBADEN, 





LONDON E. C., 
63 Cornhill 
OGAPITAL, cane paid, ye $40,476,200 
RESERVE - - - - $13,712,626 


M. 57,590,611 


Wtth the untimited personal Habtitty 
of the following partners 





OELLER, E. RUSSELL; 

Ke SCRINGREL: | si URBIG. 
BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 
CAPRRALL £5 vn cece cccapttscis M 10,000,000 00 


Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 





BANK FUR CHILE UND 
DEUTSCHLAND, 


Chile & Alemania), An : 

Temuco, Valdivia, "Valparaiso, Victoria; and in 
BOLIVIA (Bance de & Seccion 

viana), La Pas and Oruro, 


The above-named banks, founded and represented 
im Europe by the 





The Union Discount Co. 
of London, Limited. 


89 CORNHILL. 
Telegraphic Address, Udisce; Londen. 





$5==61 STERLING 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as fol ows: 


At Call, 1 Per Cent. 
At 8 to 7 Days’ Notice, 134 Per Cent. 


The Company discounts approved bank “nd 
mercantile a tances, receives moner on de- 
pesit at rates vertised from time to ime, nd 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class l.uvedtment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANOE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SEOU RITIES. 





BREW VORK, 
@ Wall Street. 


PARIS, 
9 rue Pillet-Wih. 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 


Behrenstrasse 32-33 and Fransgosische-Strasse 42 
Telegraphic Address—Handelischaft, Berlin 





ESTABLISHED 1856 





Banking Transactions of Every Description 


Oapital, - - - 
Reserve, - - - 


M.110,000,000 
M. 34,000,000 





Anglo-Austrian Bank, | 
LONDON: 31 Lombard 8t., E. C. 
VIENNA: 1. Strauchgasse 
BRANOHES: 

Aussig; Bodenbach, Brunn, yy. xy 
Pilsen, Fragve ~~ 


ESTABLISHED 1868 


Capital, Paid up, . . . K 60,000,000 
Reserves, ... . . . 12,000,000 








Telegraphie Address: 
Gonsuncius; London. Anglobank; Vienna. 





The National Discount 
Company, Limited. 


35 CORNHILL. s s «es LONDON, B.C. 
Gable Address—Natdis.; London. 


’ 25 
2,100,000 
($5==£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
pate Oo OF of ST BREST EST allowed for money on 


At Call, Pa es dee a 
At 8 to 7 or 14 Days’ Notice, 15 Per Cent. 


Approved beak and tile bilis discounted. 
pow received ey at rates uo _sdvertioed 
from ine to ote fme 


ow 
PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


(Established 1817) 


CAPITAL paidin - - $14,400,000 00 
REST - - - - = 12,000,000 00 
UNDIVIDED PROFITS, 358,311 06 


Head Office—Montreal 


tk al 
Rt. fies: fae Stratheouy pan Sonne red oy Saat. 


sane ‘c George Coma. v.0.— alae 


Sir Edw. Clouston Bart.—V.-Pres. & Gen. Mgr., 


NEW YORK OFFICE, 
No. 31 PINE STREET 
R. Y. HEBDEN, 


A. BOG, Agents. 
y ‘T. MOLINEUX, 





and sell Sterling and Continental Exchange 
and ( ble Transfers; grant Commercial and Tray- 
el its available in any part of the pos 
md drafts on and make collections in Chicago and 

throughout the Dominion of Canada.‘ “/! i 


London Office, No. 46 & 47 ThreadneedleZSt. 
F. W. TAMLOR, Manager. 


Foreign. 
The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


hes in all the Princi Cities and 
~— a of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSORIBED OAPITAL, $91,178,400 
PAID-UP OAPITAL, - - 18,995,600 
RESERVE FUND. - -_ 17,095,960 


H. HOLDEN. ee ben . P., 
Sir EDWARD Lge in Sn, 


Bu 

















VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Burope. 


Tel. Address, Vooo. 
Codes, Hartfeld’s Wall St.. W. U. & Liebes. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency). -...$15,000,008 
hoses vend InGold. .$15,000,000|_... 30,250,008 
InSilver. 15,250,000 

Reserve Liabilities of Proprietors he Ft SS. 15,000,060 

DRAFTS, ISSUE LETTERS OF CREDIT, 

NSGOTIATE OR COLLECT BILLS PAYABLE IN 

CHINA, JAPAN, PHILIPPINES, STRAITSSETTLE- 
MENTS, INDIA, TAIPEH, ETC. 


WADE GARD’NER Agent, 86 Wall St. 
Bankers. 


SIMON BORG & CO., 


BANKERS, 
Members o§ New York Stock Exchange 
No. 20 Nassau Street, - New York 




















High-Crade 
Investment Securities 





H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES 
Bills of Exchange Letters of Credit. 


Searing & @o., 
7 WALL STREET, - - NEW YORK, 
BANKERS 


Investment Securities 

















_ 
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Canatlian Barks, 
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Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE, TORONTO 


PAID-UP CAPITAL $10 ,000 ,000 
SURPLUS. 6,000,000 








NEW YORK OFFICE: 
Nos; 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh; Agents. 





and Sell Sterling and Continental Ex- 

and Cable Transfers. Commercial and 

gan, Credits. Collections made at al! point. 

Banking and Exchange’ bi business of evy-ry de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Strect; E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand, 
The Bank of scotiand, 
Lioyd’s Bank, Limited. 
Union of London and Smith's Bank: Limited. 


The Bank ot 
British North America 


Esitab.ished in 1836 
Incorporated by Ropai Charter in 1840 


Paid-up Capital............ £1,000,000 Steriing 
Reserve Fund.............. 600,000 Sterling 


Hea: Office 
5 Gracechurch Street, London; E. O. 
NT Md. MoM ICHAEL. | Agente: 
c. 
W. T. OLIVER, “nae } eee. 

Buy and sell Steriing and tinenta! change 
and “Cable Transfers Grant Commercial and 
Travelers’ Credits available in amy par: -f the 


world. Issue Drafts on ane may Coles & 
al. parts of the Unised § States and 


Merchants’ Bank of Canada. 


OF sa i OFFICE, MONTREAL 














gale 36,000 ,000 
‘est ae  Uaaiviaed Profits--..-----. "4,401,000 
ie YORK OFTICE, 63 and 65 Wall St. 


RAMSAY, \Agents. 
1 peed sCROORALL} tQ ; Ontario, 
2 ches in Vv iBCes 0} 
Man'‘to Saskatchewan, Alber:c and British Oo" 
ao > ‘Good facilities ‘tor ae prom 
lections .n Canadu. Bu ‘and sel! Sterit Ex 
and Cabie Transfers. issue Comm and Tra 
clers’ Credits available in any part of the world. 
London Agents—Royal Bank of Scotland 


Canadian Bankers, 











Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - - CANADA 
Canadian Bond: Bought, Sold and Appraised 





= —— 





Financial, 


LADD & TILTON BANK 
PORTLAND - OREQON 
Established 1859 
Capital Fully Paid - - = $1,000,000 
Surplus and Undivided Profits $500,000 


W.M. Ladd, President R. S, Howard Je., Asst. Cash- 
Ladd. Asst, Cashier. 
Waiter M. Cook Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms. Corp Cocpesn Gene. ond individuals 
solicited, We are to furnish deposi sors 
everv facility -onsistent with cood banking 


INVESTMENT SECURITIES 


U.S, Canadian, Mexican and Cuban 


INFORMATION FURNISHED 
QUOTATIONS SUPPLIED 
OFFERINGS OR BIDS SUBMITTED 


Investments Yielding 5% to 10% 
R. H. GOODELL & CO. 


VWirst National Bank Building 
OHICAGO 











| 


Edward Sweet & Co, 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
24 SROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


87 Wall St, 85 Congress St., 
NEW YoRK BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Beesten Steck Exchanges 





Rhoades & Company 
. BANKERS 
45 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 








Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—86 Peari Street 





H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
Investment Securities 


DETROIT NEW YORK 
PHILADELPHIA 





MACKAY & Co. 
BANK HFRS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits, 


Nassau and Pine Streets 
New York 





$320,000 
KEOKEE CONSOLIDATED 
COKE COMPANY 


First and Refunding M e 
Gold 5% ly agg 


Price 87% and Interest 


Av valuable ceal and geiko roperty 'oca 
in Virginia A i has reached od 3 igh "state 
Descriptive mailed oa 


developmen 
Geo.A.Fernald &Co, 


Members Boston Stock Exchance. 


BOSTON NEW YO 
6? MILK STREET 36 WALL 





Tucker, Anthony & Co, 


BANKERS & BROKERS, 


&3 STATE ST., 24 BROAD 8%, 
BOSTON NEW YORE 


17 PLEASANT 87., NEW BEDFORD 
Members Besten and New York Steck 
Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & 60., 


T Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad- and 
Equipment Bonds and 
Short-Time Notes 

Interest allowed on Deposits 


MEW YORE 





62 BROADWAY 
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Bankers and Brokers ontside Rew York. 





PITTSBURGH 


LOUISVILLE. 


PORTLAND, ORE, 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York and Pi;ssburgh 
Stock Exchanges 


PITTSBURGH PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS 


J.S.& W. S. KUHN 
of Pittsburgh, Pa. 


James $. Kuhn, L.L. M’Clelland; 
President Sec. & Treas. 


PAID-UP CAPITAL. $500,000 


CHILDS & CHILDS 


Mem bere 
New York and Pittsburgh stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


BOND HOUSE OF 


H. P. Taylor & Company 


PITTSBURGH AND NEW YORK 











WILL gg 
solidated Water ite De 5s 
- que, sone oke Os 
ent 


eye Ferated | ey. & Coal 5s 








PHILADELPHIA. 


THE C. H. GEIST CO, 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


(And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 





Land Title Building, 
PHILADELPHIA 


BONDS IN PENNA. 


Bought and Soild 


George B. Atlee & Co. 


119 S. 4th St, Philadeiphia 
Mombers Phila. Stock Exchange 








W. G. HOPPER H. 5. HOPPER, 
Members of Philadeiphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND li Mes 
28 Seath Third Street, Philadelphia. 


Investments receive our special attention. In- 
formation cheerfully f 
holdings or prop»sed investmen‘s. 


present 


J. J. B. HILLIARD & SON, 


LOUISVILLE, KY,, 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Speciaity 
Correspondents: WALKER BKOS., 71 Bway, N.Y, 


JOHN W. & D. S. GREEN 


STOCKS AND FONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidiary Com- 
panies of the AMERICAN TELEPHONE 
& TELEGRAPH CO., there are none 
better than the CUMBERLAND. This 














Company has a quarterly cash dividend 
record of over 25 consecutive years. 
For circular and quotations, address, 


GOULDING MARR 


Investment Broker 


NASHVILLE, - - TENN. 
THOS. PLATER & CO. 


DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Stock. 


AUGUSTA, 


John W. Dickey, 


BROKER 


AUGUSTA, GA. 
SOUTHERN SECURITIES 

















WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH, 
AUGUSTA, GA. 


ATLANTA, 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 4% % TO 5%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yieiding 4% and upwards 
HILLYER INVESTMENT CO. 
ATLANTA, . ° GEORGIA 




















J.W.SPARKS & CO. 


Corner Chestnut and Third Sts, 
Philadelphia 
HILAVELPiilA STOCK EXCHANGE 
MEMBERS{ NEW Ry STOCK EXCHANGE 
GO BOARD OF TRADE 


E. B. JONES & CO. 














BONDS 
Land Title Bldg. PHILADELPHIA 
pint: vEmPrilS, 
JNO. L. NORTON, 


Local Stocks and Bonds 
oe * es AY 
MEMPH - TENN. 





BIRmINGHAM ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMiNGHAM, ALABAMA, 
STOCKS AND BONDS, 











NORFOLK, VA. 


MOTTU & 


Established 1892, 





Co. 


BANKERS AND BROKERS 
NORFOLK, VA, 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


New York Stock jPRehenee. 
MEMBER { Chicago Board of Trade, 
Stock and Bond Exchange S. F. 
Private Wire: Chicago. New York 
SAN FRANOISCO LOS ANGELES 


— 











LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIO SERVIOE 
CORPORATION 


They da higher rate of interest than bonds of 
same merit issued in the East 


Correspondence l.:eued 
LOS ANGELES. CAL, 








Joseph Ball Company 
BONDS 


SECURITY BUILDING 


LOS ANGELES 


MEMBERS LOS ANGELESSTOCK EXCHANGE 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Heliman Buliding, 
LOS ANGELES, OAL. 





FIELDING J. STILSON CO., 
INVESTMENT SEOURITIES, 
MEMBER LOS ANGELE® STOCK EXCHANGB 
LOS ANGELES 





— 





SEATTLE, 


Ss. C. OSBORN & CO. 


BUY and SELL on commission: Stocks, Bon 
Grain, Cotton, Central Seattie Real Estate 
PLACE ,LOANS, purchase local securities an 
improvement bonds to net from 5 to 8%: se 
investments for trust funds, and allow travel 
to do business over private wire with their owg 
brokers; Chicago, 1 minute; New York 2 minutes.j 

Logan & Bevan-—Correspondents; private wire 
to, and members of, leading exchanges. 


WM. D. PERKINS & CO. 


211 Cherry—Sea ttle 
INVESTMENT SECURITIES 


RORBORATION BONDS — yootnty Cist 


— 














DENVER, COL, 


CALVIN BULLOCK 


MUNICIPAL AND COcPORATION 
BONDS 
Circular on application 


NEW ORLEANS 


LEWIS H. STANTON & CO, 
STOCKS AND BONDS 


NEW ORLEANS, LA. 








—— 











—@ 





MINNEAPOLIS, 
WELLS & DICKEY CO, 


MINNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and CORPORATION 
































| 
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Bankers and Brokers outside Dew Jork. 





ST. LOUIS. 





Lee BENOIST & Co. 


P*‘'K OF COMMERCE BUILDING 
ST. LOUIS 


CORPORATION AND COLLATERAL LOANS NEGOTIATED 
AND A CENERAL FINANCIAL BUSINESS TRANSACTED 





ee 








Sm 





SCRANTON. 


CINCINNATI. 





Dealers in Securities of 


International Text Book Co, 
International Educational Pub. Co. 
Penna. Coal & Coke Co 

New Mexico Ry. & Coal Co, 
Scranton Railway Co, 

Northern Electric Ry. 

Automatic Electric Co. 

Chicazo Subway Co. 

O'Gara Coai Co. 


New -tiver Co. 
BROOKS & CO., 
BANKERS , 


MEMBERS NEW YORK STOCK EXCHANGE. 
423 Spruce Street 
SORANTON, PENNA. 


Correspondents: EDWARD B. SMITH & CO. 
27 Pine Street. New York. 








RUCHESTER, N.Y 


BONBRIGHT & HIBBARD 


100 Powers Building, 





New York Steck Exchange. 
Members: 4 Kechester Stock Exchange. 
Chicago Beard ef Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 





| ——— 





BUFFALU, 





JOHN T. STEELE 
BUFFALO, WN. Y. 


Government Municipal 


and Corporation Bonds 
SPLCIALISIS UW 


Buffalo and Western New York Securities 








BALTIMORE 
COLSTON, BOYCE & CO., 
BALTIMORE 


Investment Bonds 
Southern Securities 











PROVIVENCE, 


ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








WEIL, ROTH & CO. 
CITY 
Bonds 


COUNTY 
OHIO. 





CORPORATION 

CINCINNATI, 

W. E. HUTTON & CO., 
INVESTMENT BANKERS 

Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, - - OHIO, 





SHORT, STANTON & CO. 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat. Bk. Big., 533 Ist Nat. Bk. Big., 
CINCINNATI CHICAGO 


EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities | 











CHICAGO. 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONROE STREET, 
CHILAGE. ILL. 
k Stock Exchange, 
Doted York Catzen 4 SES 
New York 
Members: new York 


Ch icawe Btocks Ks 


St. Louis joard of ‘Tr Exchange. 





ice Exchange. 





A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor. Monroe & La Salle 8ts,, Chicago, 


. CLEVELAND, 











Hayden, Miller & Co. 
Investment Securities 


Citizens Building. OLEVELAND, 0. 








KANSAS CITY, MO 





INDIANAPOLIS, 


JoserH T. ELwLIoTr & Sons, 


investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bids. INDIANAPOLIS 


NEWTON TODD 








1 WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
INDIANAPOLIS 


Pletcher Bank Bidg.. 








Ww. HH. McOCRUM 
INVESTMENT OO. 
KANSAS CITY, MO, 
Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities, 


R. W. MORRISON & CO. 


KANSAS & MISSOUR! MUNICIPALS 
LOCAL STOCKS AND BONDS 


406-7 Sharp Bldg. 














A.G. EDWARDS & SONS. 


1 Wall Street 
In St. Louis at 412 Olive St. 





SECURITIES 
of the 


CENTRAL WEST 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES FO 
PRINGIPAL } MARKETS 


300 N. FOURTH ST., - 8ST. LOUIS 





William R. Compton 
Bond & Morteage Co. 


206 Merchants-Laciede Building, 
ST. LOUIS, MO, 
MUNICIPAL BONDS 
City of St. Louis, Kansas . 

City, and other \ 

Westernand Seuthern . 

-Municipals Dealt in. 
LIST ON APPLICATION 


aetna 
et 








PROVIDENCE, 


Richardson & Clark 


25 Exchange Street, Providence, B. I, 








Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENCE 


Bonds and Preferred Stocks 
of Proven Value. 


NEW JERSEY. 


EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
No better State No better Securities 
15 EXCHANGE PLACE 
Tel-. 366 and 751 JERSEY OI?yY 























SAINT PAUL. 


Twin City Rapid Trans. 1928 
Minnesota Transfer = ie tole 
St. Paul Gas Light Co. ; 1944 


Cdwia White $a 


State Savings Bank Bidg., St. Pew 
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Rew York Stockh Exchange Bouses. 





C. I. HUDSON & CO., 
‘Nos. 34-36 WALL 8T., NEW YORE. 


Members New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject to sight check. 
Bu Buy on and sell on co: ssion stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCES 


OHARLES FEARON & CO, 


BANKERS. 
Orders Executed on all Leading 
Stock Exchanges. 


. JNew York Stock Exchange. 
Members: {Panadaphia Stock Exchange. 


833 Chestnut St., - PHILADELPHIA 











Robert H. Simpson. Arthur W. Pearce. 
Ricardo Oristiani. 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 
AND 


Dealers in Investment Securities 


McCURDY, 
HENDERSON & CO, 


+24 NASSAU STREET 


MEMBERS N. Y. STOCK EXOHANGE 


Tramsact a General Banking and Stock 
Exchange Business. 











Mange Bu Walkcee Je. John Y. G. Walker 


WALKER BROS. 


71 Broadway. N. Y. 
Members N. Y. Stock Exchange 


Bankers & Brokers 


Edwin P. Campbell 





Henry @. mes: 


H. G. Campbell & Co. 


1] WALL STREET. NEW YORK 
Mempers New York Stock Exchange 


Securities Bought & Sold on Commission 


COX & SHARP 


STOCK BROKERS 
52 BROADWAY, NEW YORK 


Hake} Me Members N. ¥. Stock Exchange 
Mn lg 5357 and 5358 Broad. 


New York City Street Ry. Securities 


DEALT IN BY 


R. J. JACOBS & CO.,, 


Members of the N Y. Stock Exchange. 
& 882 BROADWAY, N. Y. CITY 





BW, 
-H 








ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange. 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





Thomas L. Manson & Qo. 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 
71 Broadway, - NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadeiphia. 





Robert H. Allen. Stanley D. McGraw. 
William: M. Vance. 


ALLEN, McGRAW & 0O0., 


1 Nassau Street, New York 


Members 
N. Y. Stock Exchange. 





George P. Schmidt 
Frederic Gallatin Jr. 
Albert R. Gallatin Chas H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 


J. Prentice Kellogg 
William A. Larned 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York Stock Exchanges. 


Interest allowed on deposits. 
{Clark Dodge & Co 
New York Correspondents:{ Flark National Bank. 





Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET, 63 STATE STREET. 
NEW. YORK. BOSTON 
Membega New York and Boston Stock Exchanges. 
vate wire between the two offices. 
Satemunten given in regard to all Boston Securt- 
ties and quotations furnished. 





J.S.Farlee. H.L. Finch. W. S. Tarbell. 


J. S FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, KEW YORK 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York, 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in {av aeement and Other Securities of the 
ed States and Canada. 


W. H. Goadby & Co. 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 














MELLOR & PETRY 


(Succeeding TOLAND BROS. & COJ 
Stocks. Bonds. Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. ‘0 WALL STREET. 

Members N. Y. and “hila. Stock Exchanges. 


Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 


Especial! qttention given to supplying high-class 
INVESTMENT SECU 5 


Interest Allowed on Deposits Subject to Check 








1862 1909 
Jas. B. Colgate & Co. 
36 Wall Street, New York 

Members Investment 
N. Y. Stock Ex. Bonds. 





Wm. FAHNESTOCE, Memb. N. Y. Stock Ex. 
T. J. MUMFORD. R. B. Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT S* CURITIES. 
2 WALL STREET. 


LISTED LEGAL BONDS. 

Our circular giving list of all bonds legal for 
New York and Connecticut Savings Banks, and 
listed on New York Stock Exchange, will be sent 
on application 


VICKERS & PHELPS 
29 Wall Street, New York City. 
Members of New York Stock Exchange. 


Financial, 


THE AUDIT COMPANY 
OF NEW YORK. 


** The Oldest and Foremost” 
Home Office 


City Investing Building 
165 Broadway 
Branches—Chicago, Philadelphia, Boston, 

Pittsburgh. Atianta, Baltimore 

CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FACTS 


EDWARD T. PERINE, President. 
F. C. RICHARDSON, Secty. and Treas. 


THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 
Capital and Surplus -. ii $600 ,000 


Individual and Commercial Accounts Invited. 























sana 21 hoe eiocen “the Peuae te | a 
INTERNATIONAL BANKING 
CORPORATION 


Oapital and Surplus__.....- $6,500 ,000 
INTEREST PAID ON TIME DEPOSITS. 


Thomas *. Mabbasd. 


J. S. FEARON, Vices! Presiden 

zone HUBBARD, Vice- President. 
ES H OGERS, Cashier 

OHAS. S. LIPPINCOTT, Age't Cashier. 

BRYCE METCALF. Ass’t Cashier 


Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner Pime Street. 
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Gurvent Bond AInguiries. 





WANTED 
Columbian National tte 
U.S nishing ref. 
Hartford Garvet fer Com. & Pref. 
w Carpe 

Boston my tee ee 

er 
Whitman & Barnes Mie. Co. 

-—— I Shoe 


Heywood Bros. & RL Waketute 
merican Linen Co 
Riichiga an rk 

mcent-P 
lles Envelope Co Bret. 

y aT... Investment Kearitics Com. & Pref. 


Babcox 
American Giue Pref. & Com. 


HOTCHKIN & CO. 
ww aeons Salk Uae cer 


ond Com Som. & Pref. 





$150,000 Ft. Worth, Tex., School 4 %s_.... 1949 
80,000 Morris & Co. First 4 4%s______.-- 939 
7,000 goes County, Texas, School 4s 1928 
6,000 San Angelo, Texas, Funding 4s_ 1924 


20,000 Litchfield, iu., Street Impt. ess. -1914-19 
50,000 C. & N. Ww. General | ES 1987 


50,000 St. Louis City 4s______.-_.-. -- 1928 
25,000 St. Joseph, 4° Schooi 7 eae ae 1927 

9,000 Jefferson Counts Ala., 4%s.... 1931 
50,000 United Rys.(of t. Louis) Gen.4s. 1934 
25,000 Alton Gr. oa St. Louis Tract. 58_. 1944 


25,000 Miss. Glass Co. (St. Louis) ist 68_ 

25,000 St. Louis Transit 5s__._._.____- 

50,000 Gaston County, N. C., 48_.-._-- 19 
100,000 Porto Rico 4s___.......---..-. 1914- 33 


FRANCIS, BRO. & CO. 
214 North 4th Street. 
ST. LOUIS 





Knoxville Water Co. 44s and Stocks 
Atlantic City & Shore Ry. 5s 

Hudson Riv. Power Transm. Co. ist 5s 
Superior Water Lt. & Power Co. 4s 
Metropolitan Water Co. 4s, 1919 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds 
27 State Street Boston 





Ashtabula Water 5s 

Sioux City Traction 5s 

Lincoln (Neb.) Traction 5s 
Leadville (Colo.) Water 4s 
Gunnison County (Colo.) 4s 

Ft. Smith Lt. & Tract. 5s & Stocks 
Sup. Water Lt. & Pow. Incomes 4s 


Unlisted Bonds and Stocks. Send for our list, 


F.W. MASON & C 53 State St 


* Boston Mass. 
Am. Tel. & Tel. Conv. 4s, March 1936 
Am. Tel. & Tel. Coll. Tr. 4s, July 1929 
Town of Stamford, Conn., 4s, Dec. 1938 


GEORGE L. WARE 


Tel. 984 Main 53 State St.. BOSTON 








WANTED 
Duluth Superior Traction common 
Atlantic City & Shore RR. 5s 
Knoxville (Tenn.) Water Co. 4s 
Municipal W. W. of Fort Smith 4s 
Chicago & Cinn. RR. 6s 


Cc. H. FARNHAM 


27 STATE STREET. BOSTON. 





Swartwout & Appenzellar 
BANKERS 


44 Pine Street NEW YORK CITY 
Members N. Y. Stock Exchange 





WANTED 


Gas & Elec. Co. of Bergen County 


STOCX 


W.E.R. SMITH & CO. 


20 Broad Street “ New York 





Wanted 
100 Am. Coal Prod - 
50 Amer. Caramel Pref 
20 Childs Common al 
100 Du Pont Powder Common. @127 
25 Hartford Carpet Common... @ 73 
100 Ingersoll-Rand Pref @ 96 
50 Ingersoll-Rand Common_-_@ 72 
20 Internat. Silver Pref _. _._.@ 92 
50 Pope Mfg. Common 
25 Realty Associates 
100 Union Typewriter Common@ 67 
10M Kings Co. E. L. & P. 5s 





For Sale 
25 Am. Coal Prod - @ 
5 Amer. Dist. Tel. N. Y___.@ 

14 Babcock & Wilcox > dag Wy 

20 City & Suburban Homes @ 81% 

50 Du Pont Powder Com... @1291% 
100 Du Pont Powder Pref_..@ 88% 

50 Federal Sugar Pref 

10 General Chemical Pref __@106 

25 Oil Fields of Mexico @ 88 
100 U. 8. Ind. Alcohol Pref _@ 93 
10M Am. Book 6s, 1928 @116 14 & int. 
10M B. & 8.Car Co. ist 5s @95 4 &int. 


Hallowell & Henry 


Tel. 4996-7-8 Broad 





52 Beaver Street, New York 








Amer. Light & Traction Co. 
STOCKS 


Pacific Gas & Electric Co. 
COMMON 


4/Hudson & Manhattan 
4lss & STOCK 


Amer. Gas & Electric Co. 
STOCKS 

Tri-City Railway & Light Co. 
STOCKS 

LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., N. Y. 





Westchester Lighting 1st 5s, 1950 
St. Paul City Cable 5s, 1937 
Lexington Av. & Pav. Ferry 5s, 1993 
Edison Elect. Ill. of Bklyn. 4s, 1939 
Milwaukee Gas 4s, 1927 

Kings Co. Elect. Lt. & Pow. 5s, 1937 


PATERSON & CO., 
Tel, 1985-6-7 Rector 20 Broad St.. N Y. 


Southern Indiana ist 4s, 1951 

Cin. Ham. & Dayton Gen. 5s, 1942 
Hudson Companies 6% Notes, 1911 
Hudson & Manhattan Bonds & Stk 
Chic. & Eastern Il. Equipments 


M. WOLFF, 


jable Add. **MOWOLF” 27 William St.; N. Y 
Phones 6557 6558-6559 Broad 


St. L. & San Fran. Consol. 4s 
Chic. Burl. & Quincy General 4s 
Atchison General 4s 

B. & O. Southwestern 3 4s 


Gc. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 











H. L. NASON & CO. 


Shawmut Bank Building, 
65 Congress St., Boston, Mass. 


BANKERS AND DEALERS 
in Public Service Securities of 
Established Companies. Cor- 


respondence and offerings so- 
licited. 





Indianapolis Columbus & East. Trac. 6s, 1926 

ore Liget. | Heat & Power Co. 5s, 1924 
tional igation Company 5s, isae 

ao City Gas Company ist Mtge. 58.8 


SAMUEL K. PHILLIPS & CO. 


421 Chestnut St. Philadelphia 





Biograph Company Stock 

Crip. Crk. Cent. Com. & Pref. 
Kans. City Mex.& Or. Bds. & Stks 
Lackawanna Steel Stock 


WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St N.Y 





Amer. Typefounders Deb. 6s and Stock 
Ann Arbor Pref. 
ites Portiand Cement 

eee he aorcuen Gas Stock 
Central Colo. Bonds & seock 
Cleveland ee, “iominatiog Stoc 
Denver Union Water Bonds and $ Stock 
National Copper Bank 

ducers’ = ~| 7 


gama ol On Git Renee and Pref. 
Sen-Sen Chicle Co. Bonds and Stock 
United Cigars Stores New and Old Stock 
Texas (Oil) Co. 


All Unlisted and Inactive Bonds and Stocks 
dealt in. 


J. THOMAS REINHARDT. 


34 New St., N. Y. 





N. Y. Central Lines Equipment 5s 
Atlantic Coast Line Equipment 4s 
St. L. & San Fran. Guar. Equip. 5s 
Chesapeake & Ohio Equipment 4s _' 
Southern Ry. Equipment 44s 
BOUGHT AND SOLD 


FREEMAN & COMPANY 


$4 PINE STREET, NEW YORK. 
Telephone 5089 John 


Railway nay Spring ist 5s, 1921 
Virginia >, cmemical 1st 5s, 1923 
Public Service Corp. of N. J. Securities 
Denver Gas & Electric 5s, 1949 
Denver City Tramway Ref. 5s, 1933 
Denver & Northwestern 5s 


Taylor, Smith & Evans 


Members of N. Y. Stock Exchange 
49 Wall St. New York Tel. 7355-6-7- 8 Hanover 


We offer Newburgh Light, Heat & 
Power Co., Newburgh, N. Y., First 
Mortgage 5% Bonds, due 1921, at 100 
and Interest. 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stack Exchang® 


Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 
S. C. HENNING & CO. 


116 So. Sth St., 71 Broadway. 
LOUISVILLE. KY. NEW YORK CITY 


Oy < of vy ones (State of Wastin gin) Coe Cedar Riser 
ater Supply ree ' 

















Pittsb. Shenango & Lak ko Bric 8 RR. ist és. ag 
Bochester Ry. ne Co.ist Consol.Mtg. 5s,due 1964 
anoo 


Rys Co. 1st Consol.Mtg.5s, due 1956 
Peoria Light Co. Collateral Trust 5s, due 1936 


WURTS, DULLES & CO. 


1265 S. FOURTH ST.., PHILADELPHIA 
Telephone Lombard 1060-1061 





We Will Buy or Sell 


PACIFIC GAS & ELECTRIC CO. 
Preferred and Common 


WESTERN POWER CO. 
Preferred and Common 


William P. Bonbrizght & Oo. 


Members of New York Stock Exchange, 
24 BROAD STREET, NEW YORK. 


Colorado Springs, Col. 
London, E.&C. 


16 George St., Mansion House, 
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Current Bond Angnirices. 





Detroit Southern, Ohio Southern Div. 4s, 1941 
Detroit & Toledo Shore Line 4s, 1953 
Gulf Beaumont & Kansas City 6s and 5s 
Gouverneur & Oswegatchie 5s, 1942 
Lexington & Eastern General 5s, 1935 
Mason City & Fort Dodge 4s, 1955 
Mobile Jackson & Kansas City 5s, 1953 
Pere Marquette of Ind. 4s, 1943 
Pere Marquette Cons. 4s and Ref. 4s 
Providence Securities Co. 4s, 1957 


Texas Central 5s, 1923 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 








Cin. Ham. & Dayton 4s, 1913 
Kansas Ool. & Pacific 6s, 1938 
Pere Marquette Cons. 4s, 1951 

N. Y. Susq. & West. Gen. 5s, 1940 
Chic. Peoria & St. L. 44s & 5s 
Corn Products New 5s, 1934 
Cuban Internal 5s 


A. A. LISMAN & CO., 


Tel 5950-1-2 Broad 25 Broad St., New York 


PROCTER & BORDEN 


EQUITABLE BuILDINe, NEw YorK. 





Akron & Barberton Belt 4s 
Flint & Pere Marquette Con. 5s 
Chicago & Eastern Ill. 4s 
Wabash 2nd 5s 

New Orleans Terminal Notes 
Toledo Terminal 414s 





WE OWN AND OFFER 
100 SHARES 


Georgia R. R. & Banking Co. 
11% GUARANTEED STOCK 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 





Dakota & Great Southern 5s, 1916 
Rome Water. & Og. Cons. 5s, 1922 
Chicago & Pac. Western 5s, 1921 


FERRIS & WHITE. 


Tel. 6827-8 Hanover 87 Wail St.. New York 








WE WANT 10 BUY 
Genesee & Wyoming 5s 
St. Louis Southwest ist 4s 
ine Bluff & Western 5s | 
/heeling & Lake Erie Equipment 5s 
Pitts. Cin. Chicago & St. Louis 3%s 
Galveston Harrisburg & San Antonio 5s & 6s 


J. H. BECKER & CO., 


Tel. 985 Rector. 18 Wall St., New York 
Cable address: Beckster : 








New Haven 6s 

Atlanta Knoxville & Cin. 4s 
New York & Erie Ext. Ist 4s 
Pacific of Mo. Ist 4s 

Atlantic Coast Line Col. 4s 
Central Pacific 34s 

Toledo Peoria & Western Ist 4s 
Col. Sprgs. & Crip. Ck. 1st 5s 


LIBBEY &STRUTHERS 


30 Broad Street 
New York 





HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 


G. W. Walker & Co. 


BANKERS 


Telephone 25 Broad 8t., 
100-101 Broad New York 





San Francisco Securities 
Bought and Sold 
PACIFIC GAS & ELEC. CO. 
Preferred and Common Stocks 
PACIFIC TEL. & TEL. CO. 
Preferred and Common Stocks 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


Pan Handle 4s 

Allegheny & Western first 4s 
Sunbury & Lewiston first 4s 
Washington Terminal 314s 

Western N. Y. & Pennsylvania first 5s 
Lond Island RR. Ferry first 414s 
East Side Traction Co., Syracuse, ist 5s 
West Penn Railways first 5s 








Macon Dublin & Savannah 5s 

Chicago Hammond & Western 6s 

Utah & Northern 4s 

Cleveland Cincinnati Chicago & St. L. 
(White Water Valley Div. 4s) 

Cinc. Ham. & Day. underlying bonds 

Chic. & North Western underlying bonds 


Chisholm & Chapman 
Members of the New York Stoek Exchange. 
BANKERS, 

18 Wall Street New York City 





Pere Marq. Ref. 4s, 1955 

Pere Marq. Deb. 6s, 1912 
Mason City & Ft Dodge 4s, 1955 
Wis.Cent., Sup.& D. Div.4s, 1936 
New Haven Deb. 4s, 1956 
Toledo Terminal 4%s, 1957 
Central of New England 5s, 1919 
Central of Vermont 4s, 1920 


BURCESS, LANG & CO. 
NEW YORK "BOSTON 
34 Pine Street 50 State Street 


Private Wire 
Telephone 1346 John 











WE OWN AND OFFER 
INVESTMENT BONDS 
—OK=— 
UNQUESTIONABLE SECURITY 
Netting trom 4%% to 6%. 





Requests for information either by personal interviews or cor- 
respondence wil) be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PROVIDENCE 
ELMIRA 


PHILADELPHIA 
WORCESTER 


BOSTON 





Hudson & Manhattan RR. Stock 

E. I. du Pont de Nemours common and preferred 
Denver & Northwestern Ry. 

United Cigar Stores common 

Empire Steel & Iron preferred 

Securities Co. of New York Stock and Consols 
Interborough Rapid Transit 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Rallroads and 
other Corporations in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 





Toledo Walhonding Val. & Ohio 414s 
Chesapeake & Ohio, R. & A. ist 4s 
Ozark & Cherokee Central 5s 
Western N. Y. & Penn. 5s 


BLAKE & REEVES, 


Tel, 1504 John. 84 PINE ST, NEW YORE 


: : WE OFFER 
Missouri Kansas & Texas of Texas 
5s, 1942 
A first mortgage Main Line Bond 
to yield 4.55% 
Cicrular on Application 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK CITY 


Seaboard Air Line Equipment 5s 
Wabash Equipment 414s 
Saginaw Valley Tract. 5s, 1920 
Buffalo & Susq. Iron 1st 5s, 1932 


Pingree, McKinney & Co. 


22 Congress Street, Boston 























Atlantic & Birmingham ist 5s, 1934 
Austin & Northwestern ist 5s, 1941 
Fort St. Union Depot ist 414s & 2nd 5s 
Gray’s Point Terminal 1st 5s, 1947 
Washington Ohio & Western 1st 4s, 1924 


WM. A. C. EWEN 


16 BROADWAY NEW YorE 
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Gurvent Bond Inquiries. sab 
Ny tee B. & O., South D 3% Pitts. Wh. & L. Erie Coal 4 
Adams Express Co. Stock . -» Southwest Div. 68 itts. . L. Erie Coal 4s he 
Adams Express Co. 4s, 1948 Wisc. Minn. & Pacific 4s Tacoma Gas Light Co. 5s 
General Rubber 414s, 1915 Cin. Ham. & Dayt. Gen. Inc. 4%s Amer. Union Telephone Co. 5s 
St. L. & San Fran. 414s, 1912 Lake Erie & Western 1st 5s Hudson Navigation Co. 6s 
Rochester & Pittsb’gh Con. ist 6s, 1922 T. & O. Cin., St.Mary’s Div. Inc. 4s Broadway & Seventh Ave. 5s 
WE WANT Detroit Grand Rapids & West. 4s Mexican Coal & Coke Ry. 5s 
Amer. Light & Tract. Pref. Stock Peoria Railway Terminal 4s Ontario Power Co. 5s | 
Amer. Type Founders’ Pref. Stock 
m. &, 3 oe oe Se Traction, Industrial and Power Co. Bonds and Stocks Bought and Sold “™j 


Gude. Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





Chicago & West. Ind. Cons. 4s, 1952 
Michigan Central ist 314s, 1952 
N.Y.C., L. Sh. Col. Tr. 34s, 1998 
St. L. & San Fran. Gen. 6s, 1931 
Pitts. Cinn. Chic. & St. L. 34s & 4s 


NEWBORG & CO., 


MumMBERS New YORK STOCK EXCHANGE 
60 BROADWAY. §. Y. 
Telephone 4390 Rector, Gable Address 
** NEWROSS ° 
PRIVATE WIRE TO ST. LOUIS. 


Pacific Tel. & Tel. 1st 5s 

New York & Jersey ist 5s 

Inter. & Gt. Northern 2nd 5s 

Kansas City Southern 5s 

Hudson Cos. 6% Notes, due 1911 

Ft. Worth & Rio Grande ist 4s 

Barrett Mfg. Co. Deb. 5s 

Kan. City Mex. & Orient ist 4s 

Wanted—$50,000 to $100,000 well- 
secured corporation bonds to yield 
54% 


George C. White Jr.. & Co 


80 Broadway - NEW YORE 


Borden’s Condensed Milk Preferred 
Borden’s Condensed Milk Common 
Farmers’ Loan & Trust Stock 
Indiana Illinois & Iowa 4s 

Union Railway ist 5s 

Brooklyn City 1st 5s 


DOMINICK BROS. & CO. 


Telephone 6570 Hanover 49 WALL ST.,N. Y. 


Buff. & L. Erie Tract. 5s, 1936 

E. Liverpool Tract. & Lt. Ist 5s, 1925 
Indiana Northern Tract. lst 5s, 1933 
Ills. Central Tract. lst 5s, 1933 
N.Y. & Pa. Tel. & Tel. Gen. 4s, 1929 
Cons. Indiana Coal Co. Ist 5s, 1935 


Ss. R. TAYLOR 
Tel. 7355 Hanover. 49 WALL ST., N. Y. 
Cuban Government Internal & Ext. 
Argentine Government 5s 
San Paulo 5s 


Mexican Government 4s and 5s 
Dominican Republic 5s 


Werner Bros & Goldschmidt 


Tel. 4800-5, incl., Broad 25 Broad St. 




















Tel. 1510 Broad 


PFAELZER & CO. 


25 BROAD ST., N. Y. 











Ready 


vestor at present prices from 


WA% 


Send for Circular No. “L 6” giving 


28 Nassau Street, New York 





LONG TERM BONDS 


of standard railroad and industrial corporations, possessing a 


at all times, combined with safety of principal and interest, con- 
stitute an excellent investment for surplus funds and yield the in- 


Guaranty Trust Company 


OF NEW YORK 


Market 


to 3% 


list of attractive bonds for investment 


33 Lombard Street, London, E.C. 
= 




















Chicago Milwaukee & St. Paul 314s 


Chicago & Alton 34s 


LEO SPEYER 


OFFICE AT 


WE OFFER 


Chicago St. Louis & New Orleans 314s, 1951 


Missouri Kansas & Texas Extended 5s 
Michigan Central Debenture 4s 
Central Branch, Union Pacific 4s, 1948 


Lake Shore Collateral 34s 
Pan Handle 4's, Series “B”’ 


Member N. Y. Stock Exchange 


ARTHUR LIPPER & CO. 


20 BROAD STREET, NEW YORK 








Jones & Laughlin Steel 5s 
Eastern Steel Co. 5s 
Sanford & St. Petersburg 4s 
Chicago & Indiana 4s 


GILMAN & CLUCAS 


Tele., 3657-8-9 John. 34 Pine St.,. N. Y. City 





Fonda Johnst. & Glov. 414s, 1952 
Houston Water Wks ist 6s, 1944 
Canton-Mas. Elec. Ry. ist 5s, 1920 
Roch. Syr. & East. 1st 5s, 1945 
Jackson & Bat. Cr. Trac. 1st 5s, 1923 


LEONARD SNIDER 


Land Title Building, 60 Broadway 
Philadelphia. New York. 











Chic. Gt. West. New 4s, when issued 
Central of N. J. 5s 

L. & N. Unified 4s 

Wisc. Minn. & Pac. 4s 

K. S. V. 5s 


EYER & CO. 


Tel. 7750 1-2-3 Hanover 
7 Wall Street. 
Cable Address: Eyerbank. 


Coffin & Company 


NEW YORE. 


WANT 
Lake Erie & Western ist 5s 
Chicago & East. Illinois 5s 
Cin. & Indiana Western ist 5s 
Cin. Richmond & Muncie 1st 5s 
Chicago & Cincinnati ist 5s 
Col. Spgs. & Cripple Creek ist 5s 
Burlington C. R. & Northern 5s 


New York 





Amer. Brake Shoe & Fdy. issues 
Beech Cr. Coal & Coke 5s, 1944 
B. & Niag. Falls El. Lt. & P. 5s, 1942 
California Gas & El. 5s, 1933 
Comstock Tunnel 4s, 1919 
Fairmont Coal 5s, 1931 

Hudson Navigation 6s & Stock 
Montana Coal & Coke 6s, 1927 








We can Furnish Market Quotations on the 
Following Securities 


MEGARGEL & Co, 
BANKERS 
5S NASSAU SE NEW YORK 


N. Y. Shipbuilding Stock 

Paint Cr. Collieries 5s, 1936 

Pitts. Wh.& L. E. Coal 4s, 1931 
Schwarzschild & Sulz. 6s, 1916 
Standard Cordage Adj. 5s, 1931} 
U. S. Industrial Alcohol Pref. 
Webster Coal & Coke 5s, 1942 
Wilkes-Barre & Hazleton 5s, 1951 
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Cinancial. 


GHanted. 





Taylor, Auchincloss & Joos! 


690 BROADWAY, N. Y. 


Henry F. Taylor, Member N. Y. Sto-k Exchange 
Sam Sloan Auchincloss Sherman B Joost 
Alexander Harvey Tiers, Special Partnes 


Transact a Regular Brokerage 
Business in 


BONDS AND STOCKS 


5570 
5571 
5572 


Telephones + Rector 


Branch Office, MORRISTOWN, N, J. 





MUNICIPAL 4% 
RAILROAD to Ne 
CORPORATION ( 6% BONDs 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS, 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 





ver & North Western 5s & Stock 
ver Tram way Sinking Fund, 19338, 6s 
ver Con. Tramway, 1933, 5s 
Denver gram war. SF 9, 5s 
Denver Gas & Elec. 5s 
' Denver Gas Stock 
t aaa Hoe a are eet, Securities 
elepho o. Stock 
U.S. Red & R 


. 6 
Nevada-Calif. Dower Co. Securities 


W. C. PACKARD 


414 Cooper Blds.. DENVER, COLO. 





Central Union Telephone 
Stock 


CLIFFORD ARRICK 


37 Talbott Bidz.. INDIANAPOLIS 





THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street . New York 





Cc. B. Van Nostranpd 


36 WALL STREET 


INDUSTRIALS 








WANTED—By old established Chicago 
Municipal Bond House, high-grade, 
experienced municipal bond salesman. 
Man of proven ability only need apply. 
Liberal compensation to right man. 
Correspondence confidential. Address 
“M. B. H.”’, 513 Monadnock Block, 
Chicago, care Commercial & Financial 
Chronicle. 





WANTED. 


A first-class, experienced bank man, who is a 
good mixer, who is willing to invest from $50,000 
to $150,000, to become interested with some 
strong people in acquiring control of a bank with 

,000 capital, and twenty-five small banks, 
in a first-class Southern city of seventy-five 
thousand people and to become President of and 
take charge of said banks. None but high-class 
bankers need apply. Address Bank, care Finan- 
cial Chronicle. 





A Stock Exchange firm has openings 
in Paris and London for two managers 
of responsibility, executive ability, and 
thorough familiarity in handling New 
York Stock Exchange business. Ad- 
dress, “L. H. ” care Commercial & 
Financial Chronicle, P. O. Box 958 
New York City. 


PA cetings. 
The Canadian Pacific Railway Co. 


NOTICE TO SHAREHOLDERS. 


The Twenty-Eighth Annual General Meeting 
of the shareholders of this Company for the 
election of Directors to take the places of the 
retiring directors, and for the transaction of 
business generally, will be held on Wednesday, 
the 6th day of October next, at the principal 
office of the Company at Montreal, at Twelve 
o’clock noon. 

The Common Stock transfer books will be closed 
in Montreal, New York and London at 3 p. m. 
on Wednesday, the first day of September; the 
Preference Stock books will be closed in London 
at the same time. 

All books will be reopened on Thursday, the 
Seventh day of October. 

By order of the Board, 

W. R. BAKER, Secretary. 
1909. 











Montreal, August ‘oth ; 





UNION PACIFIC RAILROAD COMPANY. 
ANNUAL MEETING. 

The annual meeting of the stockholders of Union 
Pacific Railroad Company will be held at the office 
of the Company, in Salt Lake City, Utah, on 
TUESDAY, October 12th, 1909, at twelve o’clock 
noon, for the election of fifteen Directors of the 
Company, and for the transaction of such other 
business as may legally come before the meeting. 

The books for the transfer of stock (both Com- 
mon and Preferred) will be closed for the _— 
of the meeting at 3 o’clock P. M. on Monday, 
Sept. 13, 1909, and will be reopened at ten o’clock 
A. M. on Wednesday, October 13, 1909. 

ALEX MILLAR, Secretary. 

Dated August 24, 1909. 

LAKE ERIE & WESTERN RAILROAD CO. 
Grand Central Station, 
N. Y., Aug. 27, 1909. 

The transfer books of this Company will be 
closed at three o’clock p. m. on Tuesday, Septem- 
ber 7th, 1909, proparescey to the Annual eotas 
of Stockholders to be held October 6th, 1909, an 
will be reopened on Thursday, October 7th, 1909. 

CHARLES F. COX, Treasurer. 


JOHN MOODY 


INVESTMENT ANALYST 


Expert Analyses, Examinations 
and Reports on Railroads and 
other Corporations for Bankers, 
Brokers, Financial Institutions 


and Private Investors. 
Inquiries Invited 


35 Nassau Street New York 


Telephone, 1299 Cortlandt 




















CEO 8. EDWARDS 
BROKER AND COMMERCIAL AGENT 
Negotiations, Investigations, Reports, 
United States, Canada, or Foreign 


Tribune Building, 154 Nassau Street 
NEW YORK.N.Y. 


Telephone 4218 Beekman 








Financial, 


Seaboard Air Line Ry. 


Atlanta-Birmingham First Mort- 
grge Four Per Cent Thirty-Year 
Gold Bonds. 


To the Holders of Certificates of Deposit for above 
Bonds under the Deposit Agreement with 
the undersigned Committee, bearing date 
September 2, 1908: 

The amount of the September 1, 1909, cou- 
pon on the bonds represented by the above- 
mentioned Certificates of Deposit, issued by 
The Standard Trust Someens of New York, 
Depositary . or its Agent, the Bank of Scotland, 
will be paid on or after September 1, 1909, at 
the office of The Standard Trust Company, No. 
25 Broad Street, New York City, or the Bank of 
Scotland, at its office, London, E. C., to the 
holders of such Certificates on presentation of 
their respective Certificates of Deposit for en- 
dorsement of such payment thereon. 


New York, September 1, 1909. 


WILLIAM SALOMON, Chairman; 
PAUL MORTON, 
BENJAMIN S. GUINNESS, 
FREDERICK J. LISMAN, 
Committee. 
FREDERICK B. VAN VORST, Counsel. 
M. V. R. WEYANT, Secretary, 
25 Broad Street, New York City. 








INTERNATIONAL STEAM PUMP CO. 


Notice of Redemption of Ten-Year 
Six Per Cent Debentures 


NOTICE is hereby given that the International 
Steam Pump Company, in accordance with the 
provisions of its Ten- Year Six Per Cent Debentures 
bearing date January 2, 1903, has exercised its 
option to redeem all of said Debentures out- 
standing and hereby calls said debentures for pay- 
ment and redemption ON OCTOBER 28TH, 1909, 
AT A PREMIUM OF FIVE PER CENT AND 
INTEREST ACCRUED TO THAT DATE. The 
said Debentures will be paid and redeemed at 
the price above mentioned, upon presentation 
and surrender thereof, with all unmatured cou- 
pons attached thereto, at the office of the Inter- 
national Steam Pump Company, No. 115 Broad- 
way, New York City, Borough of Manhattan, on 
and after said date fixed for redemption. 

SAID DEBENTURES WILL CEASE TO BEAR 
INTEREST SIXTY DAYS AFTER THE GIVING 
OF THIS NOTICE, NAMELY, ON AND AFTER 
THE 28TH DAY OF OCTOBER, 1909. 

Dated New York, August 28th, 1909. 


INTERNATIONAL STEAM PUMP CO. 
By LEON P. FEUSTMAN, First Vice-President. 





Southern Steel Company 


REORGANIZATION 


The Certificates of Stock of the Southern Iron 
and Steel Company, to which Depositing First 
Mortgage Bondholders, Collateral Trust Note- 
holders, Creditors and Stockholders of the South- 
ern Steel Company are entitled, under the Plan and 
Agreement of Reorganiztaion, dated May 15th, 
1908, will be ready for distribution ON AND 
AFTER SEPTEMBER 9TH, 1909, and will be 
delivered upon presentation of the Certificates of 
Deposit to the Depositaries. 

D. G. BOISSEVAIN, Secretary. 
30 PINE STREET, NEW YORK CITY. 








Coparinerships. 


The firm of BATTLES, HEYE & HARRISON 
beg to announce that they have dissolved partner- 
ship as of August 31, 1909. 

FRANK BATTLES, 
GEORGE G. HEYE, 
HUGH H. HARRISON. 


131 So. Fifth Street, 60 Broadway, 
Philadelphia. New York. 
We beg to announce that we have formed a gen- 
eral partnership under the firm name of 


BATTLES & COMPANY 


to transact a Banking, Investment and Brokerage 
business with membership in the New York and 
Philadelphia Stock Exchanges. 

This firm has taken over the business hereto- 
fore conducted by Battles, Heye & Harrison, and 
will be comprised of all the members of that firm 
with the addition of Mr. Pahud F. Thompson. 

September ist, 1909. 

FRANK BATTLES, 
GEORGE G. HEYE, 
HUGH H. HARRISON, 
PAHUD F. THOMPSON. 
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INVESTMENT BONDS 


CHICAGO & NORTH WESTERN RY. 
General 314s, 1987. To Pay 3.88% 


UNITED N. J. RR. & CANAL CO. 
First 4s, 1944. To Pay 3.66% 


CLEVE. CIN. CHIC. & ST. LOUIS RY. 
St. Louis Div. 4s, 1990. To Pay 4.15% 


First 5s, 1933. To Pay 5.10% 


CHICAGO MIL. & ST. PAUL RY. 
C. & P. W. Div. 5s, 1921. To Pay 3.90% 


LAKE SHORE & MICH. SOUTHERN RY. 
First 314s, 1997. To Pay 3.82% 


WESTERN PACIFIC RY. 


ATCH. TOPEKA & SANTA FE RY. “| 
East Okla. First 4s, 1928. To Pay 4.15% 


TOLEDO ST. LOUIS & WESTERN RR. 
Prior Lien 314s, 1925. To Pay 4.30% 


TERMINAL RR. ASSN. OF ST. LOUIS | 
First Cons. 5s, 1944. To Pay 4.10% 


ST. LOUIS & SAN FRANCISCO RR. 7 


General 6s, 1931. To Pay 4.25% 7B | 


CANADA SOUTHERN RY. 


First 6s, 1913. To Pay 4% | 
TOLEDO & OHIO CENTRAL RY. ‘ou 
West. Div. 5s, 1935. To Pay 4.15% Pe | 





FURTHER PARTICULARS ON REQUEST 


PLYMPTON, GARDINER & CO. 


27 Wiliiam St., NEW YORK 


BANKERS 


232 La Salle St., CHICAGO 


Members New York and Chicago Stock Exchanges. 


» 











Dividends. Dividends. 
AMERICAN C4 & FOUNDRY COMPANY. Office of 
. - York, pee de ag _- H. M. BYLLESBY & CO. 
COMMON STock DIViI END NO Engineers— Managers, 
"A dividend of One-Half Per Cent Cisse) on CHICAGO 


the Common Stock of this Company has this 
day been declared, payable October 1, 1909, to 
stockholders of record at the close of business 
September 10, 1909. Checks will be mailed by 
the Guaranty Trust Company of New York. 
The stock transfer books will not be closed. 
S. S. DE LANO, Treasurer. 
WM. M. HAGER, Secretary. 


AMERICAN CAR: & FOU NOR Y compas: 

PREFERRED. Stock DIVIDEND NO. 42. 

A dividend of One and Three-Quarters Per Cent 
(1 44%) on the Preferred Stock of this Company 
has this day been declared, payable October 1, 
1909, to stockholders of record at the close of 
business September 10, 1909. Checks will be 
mailed by the Guaranty Trust Company of 
New York. 

... The stock transfer pooks will not be closed. 
S. S. DE LANO, Treasurer. 
WM. M. HAGER, Secretary. 








American Telephone & Telegraph Co. 
Convertible Four Per Cent Gold Bends. 


Coupons from these bonds, payable by their 
terms on September 1, 1909, at the office or 
agency of the Company in New York or in Boston, 
will be paid in New York by the Manhattan Trust 
Company, 20 Wall Street. 

WM. R. DRIVER, Treasurer. 


AMERICAN CAN COMPANY. 
A quarterly dividend of one and one-quarter 
pee cent (134%) has been declared upon the Pre- 
erred Stock of this Company, payable on October 
1st, 1909, to Stockholders of record at the close 
of ' business September 16th, 1909. Transfer 
books will remain open. Checks will be mailed. 
R. H. ISMON, Secretary. 


GENERAL CHEMICAL COMPANY. 
25 Broad St., New York, Sept. 1, 1909. 
i The regular quarte rly div idend of One and One- 
Half Per Cent (144%) will be paid October 1, 1909, 
to preferred stockholders 5.8 Peace ax at 3 P. M 
} Monday, September 20, 
JAMES L. MORGAN, Treasurer. 


BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch. Bldg.) 


hipping and Export Accounts Invited 
CAPITAL AND SURPLUS, $300,000 
E. A.DELIMA, Prest. EDWIN B. DAY Cashier. 

















The Board of Directors of the. 
San Diego Consol. Gas & Electric Co. 


has declared a quarterly dividend of One and 
One Quarter Per Cent upon the Common stock 
of this Company, payable by check Sept. 15th to 
stockholders of record as of the close of business 
Sept. 15th, 

The common stock -transfer books will be 
closed on Sept. 6th and will reopen on Sept. 16th. 

R. J. GRAF, Asst. Secretary. 





fice of 
H. M. YLLESBY & SO. 
Engineers— Managers 
CHICAG 


The Board of Directors of the 
Oklahoma Gas & Electric Company 


has declared a quarterly Dividend of One and 
One Quarter Per Cent upon the common stock 
of this Company, payable by check Sept. 15th to 
stockholders of record as of the close of business 
Sept. 15th. 

he common stock transfer books will be 
closed on Sept. 6th and will reopen on Sept. 16th. 

R. J. GRAF, Asst. Secretary. 


THE CHESAPEAKE. & OHIO RAILWAY CO. 
1 Broadway, New York City, August 19, 1909. 

The board of directors has this day declared a 
QUARTERLY DIVIDEND OF ONE PER CENT 
upon the capital stock of this company, payable 
on September 30, 1909, to the stockholders of 
record on the transfer books of the ey at 
the close of business September 11, 190 The 
transfer books will not close. 

CHECKS will be mailed to stockholders who 
have filed permanent dividend orders with the 
undersigned. 

JAS. STEUART MACKIE, Secretary. 


“BROOKLYN RAPID TRANSIT COMPANY. 
ew York, August 24th, 1909. 
The Board of 5 ABS. has this day declared 
a dividend of ONE PER CENTUM on the 
eapital stock of this Company, payable Octo- 
ber ist, 1909, to stockholders of record at the 
close of t- isiness on Thursday, September 9th, 
1909 
C. D. MENEELY, Seeseenty and Treasurer. 








OFFICE OF 
AMERICAN SMELTING & REFINING CO. 
165 Broadway, N. Y. City, Sept. 1, 1909 
QUARTERLY PED. STOCK DIVIDEND NO. 41 
The Directors of «the American Smeltin 
Refining Company have this day declared a sive 
dend of One and Three-Quarters Per Cent on the 
Preferred Capital Stock of the Company, payable 
October 1, 1909, to stockholders of record Sep- 
tember 14, 1909. The books of the Company 
for the transfer of the cyetesred Stock will be 
closed at three o’clock P. » September 14, 1909, 
and will be Teongped. Septcinber 24, 1909. 
ERRISS, Secretary. 





WE WILL SELL 


650 Bab® ock & Wilcox 
150 Wes ern Pacific 
25 Bordens’ Milk Common 
100 U. S. Envelope Pref. 
165 Hudson & Manhattan Common 
150 Conn. Ry. & Light Common 
100 Central Colo. Power Pref. 
170 Central Colo. Power Common 
100 Int. Time Recording Common 
100 New York Curtain 
100 American Stogie Common 
100 Del. Lack. & Western Coal i 
100 Hartford Carpet Common 
66 Georges Creek Coal & Iron 


WE WILL BUY 


100 Sen Sen Chiclets 

200 Pacific Gas & Elec. Common 

200 Kansas City Mex. & Orient Com. 
100 Int. Silver Pref. 

100 Int. Time Recording Pref. 

100 Ann Arbor RR. Pref. 

100 Texas & Pacific Coal 

200 Standard Oil Cloth Common 


J.K. Rice, Jr. & Co, 


33 WALL STREET 
Telephones 7460 to 7466 Hanover 





We own and offer several issues 
of bonds which are legal invest- 
ments for savings, banks ex- 
ecutors and trustees of estates 


R. M. GRANT & CO., 


BANKERS 
31 NASSAU STREET 


NEW YORK 
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JOLIET, [ILLINOIS 


Economy Light & Power Company 
First Mortgage 5% Gold Bonds 





Dated December 1, 1906 Authorized $3,000,000 
Due December i, 956 Outstanding $1,546,000 
Interest payable June and December 1 
Denomination $1,000. Coupon bonds, which may be registered as to principal. The remaining bonds are 
reserved for additions, improvements, etc., at not to exceed 85% of cost. Bonds are pur- 


chasable for the Sinking Fund after 1916 at not over 110 and interest; but they 
cannot be called. Royal Trust Company of Chicago, Trustee. 





These bonds are secured by a first mortgage on all the property of the company, which owns the 
_ entire electric lighting system of the City of Joliet, Illinois. The company likewise owns an 
electrical transmission line to Chicago and has a written agreement with the Chicago Edison Company, now the 
Commonwealth-Edison Company, assuring it of an unlimited market there in case more power is generated 
than can be sold in Joliet. The local demand in Joliet is now, however, so great that the company has been 
buying power from the Commonwealth-Edison Co. 


Security: 


The property of the company has been in successful operation for over 27 years. 


The company is steadily developing and extending its plants and system, and has now under way additiona 
construction which will, when completed, add materially to earnings. During the past year, line extensions 
have been made so that the company now operates through approximately 150 square miles of area, containing 
a population of about 60,000. In four of the towns in this area it is furnishing the entire public and private 
electrical service, and its lines will soon be extended to three more. 


The Economy Light & Power Company has a franchise which is unlimited as to time, and 
supplies the entire municipality of Joliet with its electric lighting under contract. In addition 
to its present plant, the company owns very valuable undeveloped water powers, which are covered by this 
mortgage. 


Franchises: 


Joliet: Joliet is a prosperous manufacturing city of about 50,000 inhabitants, 37 miles from the central 

* part of Chicago. The city has four trunk lines of railroad, and by means of the Elgin Joliet & East- 
ern it connects with all the great railroad systems entering the City of Chicago. As a manufacturing center 
Joliet has become prominent among American cities, and many steel and iron plants are located there. 


The earnings of the company are steadily increasing through the continual growth of the City of 


Earnings: joie and the increasing demand for power. 


During the past seven years the net earnings have more than doubled, have never been less than twice the interest 
charges, and for the year ended April 30, 1909, were more than two and one-half times the interest charges. 








The average annual increase in net earnings during the past four years has been over 20%. 


Earnings for the years ended April 30 are reported as follows: 




















1909. 1908. 1907. 1906. 1905. 1904. 1903. 
Gross earnings - - - - - $310 ,402 $276 881 $230 ,882 $213 ,136 $192,551 $173 ,322 $155,001 
Operating expenses. 138,739 119 ,892 108 ,912 94,780 101,009 88,195 71,533 
Net earnings - -_-_-- $171,663 $156 ,989 $121,970 $118 ,356 $91 ,542 $85 ,127 $83 ,468 
Interest charges_... 65,324 64,145 40 ,234 38 ,997 35,891 36,566 36 ,458 
Net profits --_---- $106 ,339 $92 844 $81,736 $79,359 $55 651 $48 ,561 $47 ,010 


The President of the Economy Light & Power Company of Joliet is also President of the Commonwealth- 
Edison Company of Chicago. 


Price 98 and accrued interest, netting over 5% 


Redmond &.Co. 


BANKERS 


507 Chestnut Street - - - -- Philadelphia 
33 Pine Street - New York 


et SB Pe Cables: ‘‘Mimosa” New York 
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OLEARINGS—FOR AUGUST, SINCE JANUARY 1 AND FOR WEEK ENDING AUGUST 28. 





























































































































August. Eight Months. | Week ending August 28. 
Clearings ai— + 
Inc. or Inc. or | > Inc. or 
1909. 1908. Dec. 1909. 1908. Dec. | 1909. #} —-:1908. Dec 1907. 1906. 
$ BS % $ | - % 3 $ % $ $ 

New York.........- 8,686,437,410| 6,225,113,608| +39.5| 66,087,704,370| 47,801,815,547| +38.3||1,896,230,545)1,370.200,026| +38.4/1,290,274,391|2,175,188,935 
Philadelphia - - --- --- 554,930,925) 430,100,439) +29.0) 4,394,447,098| 3/820,814,118| +15.0)) 115,813,877) 89,006,864) +30.1) 121,487,176) 146,859,743 
ittsb 194,089,831) 163,155,534) +19.0) 1,497,475,060| 1/369:786,964| +9.3/| 41,754,713) 36,708,890) +13.7| 44°718,173| 41,986,665 

113,831.66 95,262,117| +19.5 38,044,177 801,219, +17.1|| 24,918,727, 19,784,773) +26.0| 26,699,404) 24,701,196 

38,640,705 32,559,706| +18.7 99,760.26 267,561,993} +12.0/| ~ 8,312,905 6,828,642| +21.7 6,879,56 6,714,227 

22,677,278 21,292,021| +6.5 184,752,593 178,077,842] +3.7 5,263,503 4,360,615| +20.7 4,555,900 5,152,526 

24,395,199 19,382,643, +25.9 216,759,522 80,668, +20.0 5,049,880, 3,860,619) +30.8 4,274,704 4,063,111 

15,238,924 13,118, +16.2 30,786,269 114,728,918} +14.0 2,703,749, 2,336,747) +15.7 2,331,153 2,431,935 

9,996,552 8,756,293) +14.2 84,092,927 75,242,186, +11.8 2,248,658 2,050,913} +9.7 2,055,441 1,952,398 

8,168,189 11,762,115) —30.6 69,286,107) 69,494,108! —0.3 #1,548,283 1,350,159} +14.7 1,877,953 1,185,945 

5,717,467 4,545,644) +25.8 49,296,020 '790,489| +18.0 1,308,553 984,282) +32.9 1,167,368 1,042,681 

5,520,454 4,632,154) +19.2 45,644,051 41,485,527) +10.0 1,060,967 867,159} +22.3 1,050,011 1,171,771 

5,328,541 4,649,318] +14.6 ,068,843 39,062,171} +7.7 1,277.760 874,805, +46.1 1,039,448 7 895 

7,424,432 5,747,699} +25.7 54,208,583 46,689,982| +16.1 1,218.975 1,125,675} +8.3 850,199 72,115 

5,000,000 4,301,388) +16.3 40,991,185! 34,818,563| +17.7 1,100, 875, +25.7 1,032,870 702,910 

5,812,962 5,247,158) +10.8 50,879,391, 22'045,769| .---- 1,086,710 LAE OOD) 

3,284,626 2,913,681) +12.7 28,632,244) 26,136,922) +9.5 05,986 644,704  +9.5 Seana 2. “Seahiaee 

3,090,756 2,448,631; +26.2 23,265,072 20:174,243| +15.3 685,357 542,822| +26.3 680,738 557,847 

1,998,045 1,824,905} +9.5 16,380,250! 15,783,075| +3.8 398,129 356,587| +11.7 518,964 459,552 

2,294,698 1,824,395) +25.8 18,199,847 17,032,523} +6.9 r 450,146) +11.1 343,476 493,212 

1,668,800 1,668,300) +0.0; ,298,400 15,912, —3.9 £302, 300, +0.5 08,3 349,100 

1,734,574 1,636,353} +6.0 13,239,227) 137591,855| —2.6 419,279 331,000) 490.8) lpccast > aes ta 

1,118,317 1,010,732) +10.7 8,960,516) 9:402,172| —4.7 209, 188,513) +10.9 276,441 231,914 

___1,021,311 7,343} +25.0 8,566,618) 7,397,973| +15.8|| ——---.-.- SPR cat BRIER a ee ERSTE ee 4 

Total Middle. -_._. 9,713,608,701) 7,058,523,094| +37.6| 74,268,259,248| 55,008,687,699) +35.0|/2,114,117,556'1,545,389,280) +36.8/1,513,129,708|2,417,125,679 
Eiwitdobessia 629,238,396] 547,957,708] +14.7| 5,512,396,450| 4,683,609,183) +17.7|| 121,906,270} 110,405,118) +10.4) 116,721,608] 135,495,904 
Providence _--_.__.- 27,553,700 23,450,800) +17.5 245,972,900} 211,643,100) +16.2 5,743,100 4,605,700} +24.7 5,998,400 ,533,300 
_ | SRST Pe 14,302,443 12,126,533) +17.9 122°'846,658| 111,581; +10.1 2,700,877 3,136,588, +26.4 2,782,738 2,821,224 
New Haven__--._--- 10,202,695 9,713.7 +5.0 93,142,522 82;649,731| +12.7/| @ | 2,023,911 1,728,010} +17.1 1,871,751 808,437 

I in Dap cman 7,773,459 8,898, —12.6 57,837,832 59,508,1 —2.8|| 4 1,522,469) ,569, —3.0 1,633,669 1,760,141 

ringfield__----___- 7,369,041 6,569,798) +12.7 70,121,245 60,814, +15.3 1,500,000 1,291,687) +16.1 1,628,060 1,339,662 

orcester -_.-._._- 6,601,533 5,884,559) +12.2 55,723,610 48,967,095| +13.8 1,360,852 1,052,643] +29.3 1,252,861 1,144,896 
Fall River__--_.-._- 3,838,382 3,020, +27.1 38,482,331 30,892,683! +24.6 788,232 34,055| +24.3 4, ,479 
New Bedford ___.._- 3,954 ,42 2,836,833) +39.4 30 '734,746 24,899,791} +23.4 793,718 470,001; +6.9 469,239 482,760 

UN b.. ciicnabinnie 1,851,776 1,675,782| +10.5 16,064,424 15,655,1 +2.6 83 237 260.927) +46.6 414,837 347,240 
Holyoke_._....--..- 2.223.318 1,730,846| +28.5 17,137,000 14:781, +15.9 70, 357,766, +31.4 377,886 374,694 

Total New England} 714,936,172) 623,866,435) +14.6| 6,260,459,718| 5,345,002,901| +17.1|| 139,092,666) 124,511,495) +11.7| 133,985,046] 151,708,737 

IN cclirehicde wenn 1,095,319,510} 902,555,260) +21.4| 9,050,103,156) 7,648,936,278| +18.4|| 247,607,099 ,150,883| +22.5| 214,782,240] 179,533,261 
Cincinnati -----.-_-- 460,250 91,079,950) +13.6 898,419,050 1282, +11.4 ,093, 700,450} +12.2| 23,001,650} 23,398, 
Cleveland __._---.-. 75,251,989 64,391,303) +16.9 556,316,714 494,337,417| +12.5|| 14,589,920) 13,155,146) +10.9} 16,990,093} 14,614,526 

i anata ean 68,455,388 55,026,406| +24.4 495,371,110 443,869,595! +11.6|| 12,532,373 9,733,229} +28.8| 11,770,608} 10,508,2: 
Milwaukee _-_.----_- 48,674,459|° & 42,489,679| +14.5 388,300,393 346,506,151| +12.1 10,413,547 ,496,357| +9.7 9,361,693 7,524, 
Indianapolis ----___- 33,674,054 29,832,064) +12.9 274,005,063 244,845,947, +11.9|| | 6,668,187 055,172) +10.1 6,499,899 6,242, 
Columbus ,349,2 20,465,200) +23.9 198,973,600 165,748,000) +20.0 6,001,600 015,900) +19.6| [5,267,300 4,345, 

18,010,289 17,544,870) +2.6 136,996,057 125,481,265} +9.2)) 4,469,508 553,856, —1.8 3,753,643 3,360,953 
11,201,506 10,175,476} +10.1 93,702,810 84,116,867; +11.4|| 2,372,759 ,202,815| +7.7 2,595,530 2,291,907 
10,064, 8,456,166] +19.0 79,514,133 70,091,549) +13.4|| _ 2,120,998 ,760,366| +20.5 2,064,926 1,813,971 
7,458,836 5,632,515) +32.4 64,174,461 51,774,166, +24.0)} §1,489,0 1,092,836) +36.2 1,566, 1,712, 
8,214,359 7,216,783} +13.8 67,399,002 10,350, +11.7|/| 1,495,780 1,383,1 +8.1 1,627,486 1,247,617 
5,439,494 4,202,654) +29.4 40,660,782 32,509,702) +25.1 1,115,732 . 794,472) 440.4 921,014 57, 
4,520,946 3,488,420) +29.6 34,145,413 28,011,511) +21.9 1,000, 760, +31.6 40,538 645,901 
3,879, 3,127,314] +24.0 31,362,332 27,312,078] +14.8 856,923 620,671) +38.1 740,616 37, 
3,733,470 2,559,881) +45.9 1505 ,76: 21,312,367, +38.4 @922,334 553,799) +66.5 811,658 492,615 
2,592,752 2,172,405) +19.3 22,383,735 $21,664, +3.3 570,658 486,100) +17.4 581.754 457,730 
3,368.6 2,615,403) +28.8 24°594,096 19,764,165) +24.4 600, 000} +11.1 740,000 92,576 
2,500.0 2,108,127) +18.6 ,874,: 19,718,161| +16.0 595,269 541,994, +9.8 515,059 65,140 
2,840,926 1,399,959] + 100.3 24,687,718 $14,109,263} +75.0 {665.291 00,000} +121.8 588,40 24,321 
2,041.5 1,726,116) +18.3 5,923, 13,814,286) +15.3)| 435,248 327,141) +33.0 454,473 349,534 
1,886,228 1,624,404, +16.1 17,012,757 13,771,669} +23.5)) 381,471 27,583) +16.5 425,940 321,958 
2,001,492 1,831,124) +9.3 17,890,626 16,877, +5.4 405,941 371,810} +9.2 371,911 319,426 
2,400,000 2,186,300} +9.8 19,067,330 ,843, +13.2 418,573 453,761| —7.8 386,535 278, 
1,992,980 1,965,339; +1.4 14,634,331, 14,046,545, +4.2 363.856 349,597, +4.1 342,474 338,913 
1,551,706 1,470,972| +5.5 12,109,877 10,677,775| +13.4 280,629 05,839] —30.9 1,538 378,221 
1,514,912 1,276,313) +18.6 11,765,870 10,764,345} +9.3 287,188 000} +30.5 246,705 238, 
1,315,128 1,018,800) +29.3 9,872,582 563,615) +15.3 249,634 246,079, +14 215,795 216,679 
1,558,485 1,179,180} +32.1 12,598,674 10,958,940} +15.0 309,129 216, ot iam at SMa fe 3" 
671,067 488,023} +37.5 642,664 4,787,410) +17.9 149,196 77,391| +92.9 97,485 84,143 
108,385 18,243} —8.3 946,174 895,068) +5.7 25.56 22°439| +14.0 | Enya 

Total Middle West.| 1,551,053,085; 1,291.424,649| +20.1) 12,670,954,044) 10,848,742,549| +16.8|| 341,486,545) 283,914,701; +20.3} 307,828,111} 263,588,369 
Details of Pacific on page 572. 

Total Pacific. ---- 99,967,731; 323,404,462) +23.7| 3,044,171,678| 2,495,932,147; +22.0)| 70,706,001! 87,442,612) +23.7| 79,260,363) 79,879,327 
Kansas City -..----- 195,948,597; 156,751,938; +25.0] 1,496,556,671/ 1,137,746,816) +31.5/| 44,322,345) 34,865,618) +27.1| 30,509,766) 23,601,270 
Minneapolis__-_-_--- 64,770,413 64,949,443), —0.3 0,617.4 612,921,016} —8.5|} 13,891,414 15,914,533} —12.7| 17,027,872} 13,963,648 
Omaha 2, 46,092,424) +22.8 477,095,079 386,913,679] +23.3]/ 13,496.39 10,577,548] +27.6| 10,522,889 8,132,587 

42,197,120 36,750,910) +14.8 309,068, 22 305,234,753} +1.3)) 10,393,753 8,426,036) +23.3 ,158,514 6,449,848 
34,041,784| 33,671,652) +1.1 298,428,481 257,936,735) +15.7 6.989.552 7,433,889] —6.0 6.779,570 6,189,945 
22,331,046 19,726,515, +13.2 200,564 464 70,616,758! +17.6 373,451 15,953) +27.5 4,675,798 4,479,251 
13,923,857, 10,271,067) +35.6 120,164,250 96,099,402} +25.0 3,136,761 103,076| +49.2 2°207,131 2,100,000 
9,515,000; = 7,611,279) +25.0)" ,665, 70,109,481| +26.5 2,238,644 ,531,823| +46.1 1,893,642 1,524,500 
11,963,227 | 5,768,741| + 107.2 80,043,101 46,557,320) +71.9 2,412,432 1,177,892} +10.5 1,050,940 1,052,844 
5,951,711) 4,492,879) +32.5 49,703,307 39,645,424) +25.3 1,133,959 1,413) +20.5 1,145,807 1,216,086 
4,772,319 3,850,778) +23.9 42,920,836 534,888) +20.8 1,130,207 761,841; +48.4 10,097 867,576 
6,417,693 4,667,640) +37.5 45,744,311 34,158,584 +33.9|| 1,176,677 1,021,954) +15.2 845,248 691,202 
3,311,165 3,050,766] +8.6 23,933,666 21,681,831] +10.4 918,466 5, +51.8 1, 600, 
3,800, 3,080,423) 4+23.4 35,245,211 26,941,421) +30.8) 776,519 691,364) +12.3 513,060 404,443 
2,398,08 1,967,311) +21.9 18,558,046 16,671,644) +11.3) 497,614 402,803) +23.5 517,011 438 ,402 
1,442,372 1,487,872' —3.1 11,937,537 10,545,345) +13.2) 308,705 280.726) +10.0 474,347 271,339 
479.386.584| 404,191,638] +18.5| 3,859,245,838| 3,269,315,097| +18.0|! 108,196,894, 90,951,469, +19.0| 87,533,892, 71,982,941 
St. Louis ..........- 263,613,973} 243,968,991| +8.1) 2,180,200,009} 1,971,440,477 +10.6) 57,140,381) 48,677,947| +17.4| 52,942,194) 46,910,250 
New Orleans_-_-_--- 60,816,900 443,528) +28.2 4,569 ,16 496,012,631; +9.8}| 13,071,474) 10,339,230) +26.4| 13,129,804) 15,406,712 
Louisville -......... 47,018,315 46,627,949, +0.8 431,502,648 380,553,569, +13.4) 9,992,313 9,207,582) +8.5| 11,460, 12,046,391 
Houston _.-.....--- 43,216,228 39,152,551) +10.4 420,168,715 304,784,222); +37.9|| 10,709,272} 10,563,354) +1.4| 12,000, 10,096,622 
Galveston 27,967,500) —25.5 '310,500 209,128, —2.8 5,026,000 040,500! —16.8 6,039, 6,160,000 
20,668,113) +33.3 229,496,545 189,413,246| 421.2 6,200,000 ,250,000| +45.9 5,043,223 4,592,854 
13,422,616] +82.4 7,637,023) 137,810,724) +43 4)| 55286351 646,689; +99.8 3,316,403 3,002,747 
13,443,358] +17.6 167,002,354, 154,492,424) +8.1)|  3'188°317 2,498,339| +27.6 2,523,855 2,374,160 
,330, +36.6 128,231,114] 108,381,904) +18.1/| 3°601/010 2,221,216) +62.1 3,730,533 2,798,601 
18,982,893) +13.3 204,039,389 146,490,558) +39.3)| 5,204,857) 3,860,883! +34.8 3,600,824 4,240,974 
12,050,318] +18.2 115,954,834 04,014,896, +11.5|| 3,506,779} 3,199,919] +9.6 2,839,699 3,418,785 
7,057,221; +48.2 ‘979,413 65,805,645} +35.2! 2,106,937) ,475,653| +42.8 2,159,241 1,797,123 
Birmingham ----_-_- 7,447,371 06,441) +14.5 685,144 59,249,355) +10.9)|  11674.727 ,424,502) +17.5 1,693,280 1,569,416 
MRGKVENO Gicuc-.... 6,185,537 5,523,725) +12.0 51,492,218 46,723,501) +10.2)) 1,650,539! 1,278,108) +29.1 1,549,539 ,338,483 
Chattanooga ._---_- 5,110,508) 4,816,795| +6.1 48,520,017 44,830,091| +8.2)! 1:057'043) 982,966, +7.5 1,259,938 920,965 
Jacksonville _..__..- 6,505,896 5,414,613] +20.1 58,825,720 47,691,601) +23.3|| 1,367,169} 1,066,853) +28.2 1,147,179 995.122 

SRSA agape: 5,316,947 5,040,027} +5.5 44,777,610 42,298,843 +5.9)| 2,200,000) 1,228,218; +79.1 1,206,505 1,396,184 
I aii lit ities 5,156,749 3,983,150) +29.5 54,070,076 46,423,949) +16.5)| 1,084,290) 69,683) +40.9) 879,322 950,040 
Little Rock_____--_- 5,771,526 3,944,492] +46.3 52,637 ,652 42,171,577; +24.8|| —15050:000) 4,872) +25.8 924,100 $11,237 
Charleston -.....---. 3,717,430 3,674,434| +0.9 43,389,843 40,665,870) +6.7)| 810,544! 719,265, +12.7 ,000 722,159 
Oklahoma ---....--- 6,850,000 4,283,133] +60.0 396,68 028,637 | +72.1|| 1,550,000) 66,574) +78.9 740,323 63, 
MEE wcmeecansasas 2,931,781 2,062,699} +42.1 25,777 ,790 20,264,974) +27,2)| 700,000 350,755) +99.6 504,30 452,60 4 
Beaumont __--_---- 2,612,400 2,122,018) +23.1 *181,723 ,240,960| +16.1) 625,000} 2,609) +72.4 450, ; 
Wilmington, N.C_..- 1,446,653 1,029,274| +40.5) 12,057 ,938 nn Seem et Scouse ; Ucocal: ’ ‘Capea en 
Columbus, Ga. -.-.-- 1,311,533 1,093,577| +20.0 11,340,792 11,026,003) +2.9)) oof eee ee Te RR Kal EMR Oe 
Fe, PEE 2,439,825 1,637,721] +49.0 22°004,195 16,096,575) +36.7' 540,818 Ot 618) ORT) | Scancoak: *! | Caeae 
Vicksburg --.---.--- 772, 855, —9.8 9,788,609 11,156,973) —12.3)| 136,487) 196,500) 6-7) canecnel  omasoee 
Se 723" 2.082 O88 ae a ite a tier Meee Ona! Lapel | tttttT } eopeees | scees] + sereral. os pergeene 

ecedsconeccacs . J 4 A 0 ’ ’ - egensence} ee erceee -seneen 
Valdosta ---2222222- 449:629| 402/934) +11.6 4,299 °388| 3,907,588} +10.0)| = 7777777 a, | Sek es shr2t-e 

Total Southern..-.| 632,028,242) 557,530,795| +13.4| 5,522,691,266| 4,785,624,148) +15.4| gtd 115,398,859| +20.9] 129,968,758] 120,647,119 

Pete Osis cas 13,490,980,515)10,258,941,073| +31.5/105,625,781,792' 81,753,304,541) +29.2/|2,929,816,581/2,230,871.805) +31.3/2,251,705,878/3,104,.990,670 

Outside New York_| 4,804,543,105| 4,035,827,465| +19.1 39,538,077,422| 33,951,488,994) +16.5, 1,033 586,036) 860,671,779, +20.9) 961,431,487) 929,801,735 






































&s Table Ciearings by Telegraph and Canadan Clearings on page 572. 





* Not included in total for month and eight months: comparison incomplete 
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THE FINANCIAL SITUATION. 


Quieter conditions have prevailed on the Stock 
Exchange this week. The excitement regarding Mr. 
Harriman has in great measure subsided. Anxiety 
concerning his health has been allayed by his own 
statement given to the press on Monday. Improve- 
ment in prices on the Exchange occurred even before 
this statement was made publi, as it became apparent 
that the stories as to his being in a precarious state 
and that an operation was to be performed on him 
had little basis of fact behind them. The emphatic 
disclaimer of anything of the kind contained in an 
interview with Mr. Jacob H. Schiff, printed Sunday 
morning, was, perhaps, as effective in relieving appre- 
hensions as any single event or occurrence. Conse- 
quently, opening prices of active stocks Monday 
morning were several points better than the closing 
prices of the previous Saturday. Mr. Harriman’s own 
statement helped further to restore confidence; as 
it was accepted without reserve, it seemed to leave little 
room for additional unfavorable conjecture. Mr. 
Harriman stated that surgical examinations showed 
that he had no serious ailment and he was simply 
following the course prescribed by his physicians—that 
now what he mainly needed was rest. 

It is a remarkable fact that as far as prices are con- 
cerned the net result of the tremendous hubbub and 
excitement during August on the stock around which 
the storm chiefly centered was nil. Union Pacific 
common was, of course, the pivotal stock. This 
opened Aug. 1 at 201 and it closed Aug. 31 at precisely 
the same figure. In the interval, however, it had been 
up to 219 Aug. 16 (the highest figure on record) on 
the stories of a segregation of Union Pacific assets, 
&c., and down to 19414 Aug. 28 on a denial of these 
stories and on fears regarding Mr. Harriman’s health. 
Since Monday the market has been gradually gaining 
strength in a quiet kind of way on the belief that 
underlying conditions are thoroughly sound, and Union 
Pacific common yesterday closed at 20234. The 
country’s trade and business is certainly steadily 
developing strength and activity. The course of 
United States Steel shares may be accepted as a sort 
of industrial barometer. In the great break in prices 
during August these displayed remarkable strength, 
the fluctuations in Steel common being compassed in 
a range from 78% (Aug. 12) to 7314 (Aug. 20). Yes- 
terday these shares got to 8014—a new high record. 





Two recent incidents are interesting and suggestive 
in several respects. One of them is the change 
upon which the Cunard Line has at last settled, that 
of using Fishguard, on the Welsh coast, as a port of 
call. This makes the ocean run about 113 milesless than 
to Southampton, 55 miles less than to Plymouth and 
113 miles less than to Liverpool; passengers by the 
Mauretania, leaving New York at noon of Wednes- 
day, are expected to land early on Monday afternoon, 
and to reach London at 8 of that evening and Paris 
at 5 on the next morning, thus taking a trifle more 
than 5 days from New York to London and about 534 
days to Paris. The first trip of the vessel under this 
arrangement has been made and realized this expecta- 
tion almost to the exact moment, delivering passen- 
gers at Fishguard at 1:05 and at London at 7:55 
p.m. 





Now and then somebody moralizes, not without 
some reason, upon the increasing habit of hurry in the 
Anglo-Saxon; all the same, the fast ship is the ship 
which has the largest attractiveness, and this some- 
what further cutting of the time is another step 
towards turning the Atlantic passage into a mere 
ferry. The, results of this process have commercial, 
industrial and social consequences involved which the 
reader can follow out in his own imagination. 

Probably few newspaper readers even noticed the 
other of the two incidents, namely: a contract made 
here for a modern telephone system in ancient Pekin. 
China is awakening, in a degree little thought of in 
the West, and some two years ago a commission of 
three Chinese officials went leisurely over Europe and 


the United States, making a study of the telephone. . 


It was agreed that this city has the best system, as it 
certainly has the largest, in the world, and the contract 
was awarded to the company which makes the New 
York equipment. According to the representative of 
that company, the supposedly 400 million people in 
China have now about 2,000 telephones, all of the old 
hand-ringing kind, and used mainly by foreign resi- 
dents for merely social convenience, each small ex- 
change connecting with only some 100 instruments and 
no two exchanges having trunk connections. 

Pekin will at first have two switchboards, to cost 
about $150,000, with a capacity for 10,000 telephones, 
and the equipment is to be delivered at the Chinese 
port by the 3d of February next. It has been esti- 
mated that, at the present rate of telephone growth, 
there will be one telephone to each twenty persons in 
this country in 1929; it is also estimated that if China 
should develop only a 1% increase (low as compared 
with that in this country) she will have 400,000 tele- 
phones in 1930, at an outlay of a million dollars. 

These are conjectures, but it may be said for them 
that the imagination justly has a pretty free scope 
when it comes to think of the possibilities of expansion 
for American capital and enterprise in China, in bank- 
ing, railways and otherwise. This recalls the forecast 
of John Hay, which led him (besides his ideas of 
justice) to advocate so strongly the open door in the 
Orient. The world is growing small, by the rule of 
commercial and personal intercourse; it will continue 
to bring nations together, to their common advantage, 
either by the help of or in spite of the statutes which 
aim to further or to limit and make one-sided the 
commercial intercourse of nations. Indeed, there is 
some consolation in reflecting—and as to this we may 
feel certain—that however we try to narrow and re- 
strict ourselves by statutes professing to re-distribute 
things according to square deals as somebody con- 
ceives them, the great processes of advancing civili- 
zation are stronger than anybody’s wisdom and will 
have their own way in the end. 

In reply to comments by the ‘Chronicle’ upon 
Senator Burton’s desire to see minimum rates estab- 
lished on inter-State business, and set at a figure which 
would yield a reasonable profit to the carriers either 
by land or water, the ‘Iron Trade Review”’ of Cleve- 
land—a very progressive publication—expresses the 
belief ‘‘that the railroad companies will make a serious 
error if they base their opposition to it on the ground 
that they ought to be allowed to ruin competitors if 
they can do so.”’ But this is hardly a sound state- 
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ment of the issue, for if transporting by water cannot 
exist in open competition with railroads, it is not the 
latter which ‘‘ruins competitors’’; it is the fact that the 
competitors are fatally handicapped by their inferior 
abilities for service. The case and the cry of “ruin” 
are both old. Every improvement puts out the in- 
ferior device, to the advantage of the whole people in 
the long run. To insist, as Senator Burton does, that 
the people must pay rates above those which would 
yield a living profit to the better equipment for car- 
rying, in order that the poorer equipment may con- 
tinue work for which it is not well fitted, is to adopt 
the rule of labor unions, which handicap the better 
workmen so that the poorer ones may not be left 
behind. 

It is useless to argue such a proposition as this; if 
the unwisdom of taxing the community to maintain 
those who are unable to maintain themselves under 
competition is not plain of itself, no argument can 
make it so. But when the ‘‘Review” says that 
“there is a tremendous sentiment in this country in 
favor of the reasonable regulation of public and semi- 
public corporations,’ it makes an unsupported asser- 
tion which could be broadly disputed with an equal 
authority. Of course it all depends upon what is 
meant by “reasonable regulation.”” The fact that 
many persons applaud the anti-corporation movement, 
fomented by politicians who seek mere popularity, 
proves nothing. The sound public opinion and sober 
second thought of the country cannot be ascertained 
until the issue is squarely raised (as it has not been 
yet) by having a conservative candidate, on a really 
conservative platform, brought before the electorate. 
The greatest need of the country has long been for a 
real conservative policy and a genuine Opposition, 
offering distinct ideas of its own and not merely trying 
to make itself appear the lesser of two political evils. 





Cotton condition in the United States on Aug. 25th, 
as reported by the Department of Agriculture at noon 
on Thursday, shows an important deterioration since 
the last previous report. This statement of condition 
for Aug. 25th made the decline for the country as 
a whole since July 25 8.2 points, the average for 
the belt being given at 63.7, against 71.9 a month 
earlier, 76.1 on Aug. 25 1908, 72.7 on the same date in 
1907, 77.3 in 1906 and a ten-year mean of 73.6. Fur- 
thermore, the condition as now stated is the lowest 
reported for Aug. 25 in any year since the Department 
has issued regular monthly reports, the lowest hereto- 
fore for the date mentioned having been in 1902, when 
it was 64. In the decline during the month, moreover, 
all the States share, except Virginia and North Caro- 
lina, where slight improvement isshown. Impairment 
of condition, according to the Department, has been 
greatest in Oklahoma, Arkansas and Texas, where 
drops of 23 points, 16 points and 11 points, respectively , 
have occurred during the month. The Government 
does not, of course, refer to the causes responsible for 
this important further reduction in the promise of 
cotton, its function of recent years having been to 
give the condition percentages without comment of 
any kind. But recently issued private reports go 
fully into the influences to which the decline is ascrib- 
able. The deterioration in the three States mentioned 


above, and in Louisiana as well, is claimed to have 
resulted mainly from drought, accompanied by high 








temperature, which caused premature opening of 
bolls and prevented development of the stalk. De- 
structive winds, it is also stated, were prevalent in 
almost every State. 

The immediate effect of the report was to give 
strength to small crop ideas, but there was no import- 
ant upward movement in prices, as the Department’s 
result was about in line with general expectations. 
We are inclined to believe that the situation of cotton is 
rather more favorable than officially stated, it being 
a well-known fact that there is a seeming unconquerable 
tendency to exaggerate adverse developments. It will 
probably be recalled by many that in 1902 (the 
1902-03 crop), when the condition at this time was 
reported as practically the same as in the current 
year, the yield was in no sense a poor one. In fact it 
turned out to be 10,758,326 bales, or 192 lbs. lint per 
acre. That same product per acre applied to this 
years’ area would give a crop of 12%4 million bales of 
this year’s average gross weight. We do not offer 
this as a crop estimate; on the contrary, it is merely 
stated to show that in a season very similar to the 
current one, as regards condition on Aug. 25, the final 
yield was much in excess of what the official condition 
percentage would appear to have indicated. It is, 
moreover, to be noted that the 1902-03 crop was 
much larger per acre than the following one (1903-04) , 
of which the condition on Aug. 25 was reported above 
the average. But when all is said and done, and 
admitting that the outlook now is below the average, 
the weather during the fall is the important factor 
determining the yield. An early frost would, of course, 
be especially effective this year as the crop as a 
whole is a late one, but with frost deferred there is 
likely to be occasion for materially modifying some 
of the pessimistic crop ideas that are now current. 
At any rate, and fortunately so, the surplus supply 
(visible and invisible) of cotton in the world is com- 
paratively large, and this should in any event assure 
adequate supplies to meet consumptive requirements. 





Bank clearings returns continue of the same gener- 
ally satisfactory character as during recent previous 
months. They of course indicate an industrial and 
commercial status distinctiy more favorable than a 
year ago, and encourage expectations that a return 
to a normal situation will not long be deferred. Our 
August compilation of clearings, which will be found in 
detail on the first page of this issue, shows that all but 
9 of the 127 cities furnishing returns record gains over 
the previous year and in many cases the gains are 
noticeably heavy. For the whole country the increase 
in August, as contrasted with last year, is 31.5%; for 
the eight months it is 29.2%. Compared with 1907 
there are gains of 16.7% and 4%, respectively. 
Outside of New York the improvement for the month is 
19.1% and for the eight months 16.5% compared 
with last year, while contrasted with 1907 the increase 
for August is 3% and for the period since Jan.1 0.1%. 
At New York alone, and partly as a result of the 
greater activity in stock dealings, this year’s figures for 
the month exceeded last year by 39.5%, and 1907 by 
26.1%, with the eight months’ gains 38.3% and 6.4% 
respectively. In the returns for individual cities or 
by groups, as we have segregated them, there are 
no features differing so essentially from previous 
compilations as to call for special comment. Suffice it 
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to say, therefore, that each group makes a better 
exhibit this year for both the month and eight months 
than in either 1908 or 1907. 

At the New York Stock Exchange, dealings for the 
month were not only very much larger than in July, 
but well in excess of Aug. 1908. In fact, in no recent 
year except 1906 has the August total been as heavy 
as this year. Transactions reached 24,637,783 shares, 
against 12,806,965 shares in July and 18,881,265 shares 
for the month a year ago. For the eight months of 
1909 the aggregate dealings were 136,581,120 shares, 
against 117,388,266 shares for the like period of 1908 
and 144,567,506 shares in 1907. It is in bonds, how- 
ever, that operations have been conspicuously active 
this year. Almost every month of the year has seen 
the dealings surpass all former records and the August 
total of sales is no exception to that rule, as they 
reached a par value of $114,322,000, which compares 
with $82,272,300 in the month of 1908—the previous 
August record. Boston Stock Exchange transactions, 
too, have been heavier this year, having been 1,429,921 
shares for the month, against 1,416,735 shares a year 
ago, with the eight months’ total for 1909 at 9,232,408 
shares, contrasting with 7,813,362 shares in 1908. 

The clearings exhibit for the Dominion of Canada is 
also very satisfactory. Only a limited number of cities 
make returns—thirteen in all—but in the aggregate 
hey show a gain of 22.7% for the month, as compared 
with 1908, while for the eight months the increase is 
25.1%. Contrasted with 1907 the gains are 9.1% and 
11.3% respectively. 





Application at Harrisburg this week for a charter 
for the Philadelphia & Suburban Elevated RR. was 
something of a surprise. The projectors, who do not 
disclose the financial interests back of the enterprise, 
seek to obtain the right to build a system of elevated 
roads in Philadelphia, operating north and south on 
12th and 13th streets, with branches to Fairmount 
Park, to Frankford, and to points which will connect 
with the Baltimore & Ohio RR. and the Philadelphia 
& Western. The Baltimore & Ohio’s depot is not 
sufficiently near the center of the city to enable the 
railroad to build up a suburban traffic and the pro- 
moters of the new elevated road claim that their plan 
would assist the Baltimore & Ohio to develop a new 
suburban territory. 

Before the new project can go very far after it 
obtains a charter, it will have to knock at the door 
of the City Councils of Philadelphia for the purpose 
of obtaining a franchise. In the agreement between 
the city of Philadelphia and the Philadelphia Rapid 
Transit Co. it is provided that the Rapid Transit Co. 
shall have the first privilege regarding the construction 
of new passenger railways within the city. If a fran- 
chise goes to the new company it will be because the 
Rapid Transit Co. does not wish to undertake the 
construction of the projected lines itself. 





It was reported last week that, chiefly because of 
the low cash balance, the Secretary of the Treasury 
might, ere long, be compelled to resort to temporary 
financing. Owing to the neglect of Congress to pro- 


vide for an adjustment of the circulation tax on the 
290 millions Panama 3s that are authorized in the 
Tariff Act, so as to protect the equities of lower-rate 
bonds, the Secretary has declined to issue any of the 





former until Congress has had an opportunity, in 
December, to act. Therefore, should it be necessary 
to sell securities for the relief of the Treasury, the 3% 
one-year certificates of indebtedness that were au- 
thorized through the re-enactment at the recent session 
of Congress of the Spanish War revenue law of 1898 
would have to be selected. It was suggested that in- 
asmuch as the certificates could be issued for portions 
of instead of entire years, and in amounts not ex- 
ceeding 200 millions, the Secretary might elect to 
emit them so that they could mature at a period 
when money was usually cheapest, thus facilitating 
their liquidation. The certificates, if issued, will not 
be available as pledges for circulation, for it is scarcely 
probable that the Department would adopt the ques- 
tionable device of a forced construction of their char- 
acter—-as was done in the 1907 panic, when they were 
treated as registered bonds and hence became available 
as circulation pledges, because of their registration by 
the Treasurer of the United States in trust for banks 
purchasing them as bases for bank-note issues. There- 
fore the proceeds of the certificates would be employ- 
able wholly for the direct relief of the Treasury, as was 
contemplated by the original authority conferred by 
the Spanish War revenue Act. 





Owing to the rigorous censorship of news from the 
Spanish seat of war in Melilla no details had been 
received until this week of the movements of the 
Spanish army since the week of Aug. 21. Then 
General Marina was on the eve of a demonstration in 
force against the Moors, proceeding towards Guruga 
Mountain and Nador. A Melilla dispatch of Sept. 1 
announces, according to official reports, that the 
Riffs, who are opposing the advance of the Spanish 
army, recently directed a heavy artillery and mus- 
ketry fire against the garrison at Sidimuisa. They 
were, however, silenced by the Spanish batteries. 
The Riffs attacked the town of Sahadra because the 
inhabitants asked for Spanish protection; the attack 
was successfully resisted by a Spanish column sent out 
from El Arber. 

A Madrid dispatch of the above date reports in 
official form from Melilla that during the fighting 
incident to the capture of ‘‘oco de Larba by the Span- 
jards, the Moors lost heavily. The artillery was 
captured and the enemy’s forage stores demolished; 
a number of houses in the village, including those of 
two important chiefs, were destroyed. 

The above news encourages the expectation that the 
Spanish campaign against the Moors will hereafter be 
more successful; the Spanish commander seems to 
have occupied important strategic positions, he is 
apparently conducting his operations with a superior 
force and upon a well-chosen field. 





There was a transfer yesterday through the New York 
Sub-Treasury of $1,500,000 gold to San Francisco, 
whence it will be shipped to Japan, for whose account 
the transaction was effected. It is expected that on 
the 15th inst. another transfer of a like sum will be 
made, and for the same account. 





It is reported from Washington that the silver 
dollar is gradually disappearing from circulation, but 
it is still regarded with favor in the West, Southwest 
and in parts of the South. To-day there are about 70 
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million in circulation, which is the smallest number in 
recent years. The general unpopularity of the silver 
dollar is largely due to the fact, as stated at the 
Treasury, that the Government for the past two 
years has declined to pay the express charges on 
shipments of the coins to the Treasury for exchange. 
The Department would pay such express charges on 
the coin shipped to banks on requisition but not 
on coin returned to the Treasury. There were more 
than 80 millions in circulation when Congress refused 
to make appropriations for meeting express charges for 
transportation to the Department. Immediately the 
movement of silver dollars decreased 75% and on 
account of the size and weight they have been generally 
discarded in mercantile centers except in localities 
above noted. 





National banks are now being organized at the rate 
of one per day. The average was exceeded in August, 
in which month there was an organization of thirty-two 
with an aggregate capital of $2,203,100. The total 
number of such banks now in existence is 6,998, with 
an authorized capital of $956,017,775 and circulation 
outstanding secured by bonds of $672,263,695 and 
$26 581,779 covered by lawful money. 





It is reported in London that negotiations are in 
progress between the Costa Rican Government and 
a leading American financial house with the object 
of liquidating the country’s external debt, interest 
upon which has been in default since 1901. The 
negotiations, however, thus far are only tentative, 
though it is believed that eventually a definite settle- 
ment will be concluded, especially as the United States 
Government is seeking to improve the material condi- 
tions and financial morals of the Central American com- 
munities. The Costa Rican debt is comparatively small; 
it consists of £2,000,000 consolidated external debt 
of 1885, and £950,000 defaulted 5% coupons of 1901 
to 1908, making a total indebtedness of £2,950,000. 
The history of Costa Rica’s debt, like that of the 
other Central American States, dates back to 1827 on 
the breaking up of the Central American Federation, 
and the consolidated external bonds of 1885 represent 
the American scheme consummated in that year upon 
which the Government defaulted in 1895; two years 
later another arrangement was concluded and it was 
adhered to until 1901. 





One of the largest of the local dealers in foreign 
exchange has called a meeting of others who are 
engaged in that branch of the business with the object 
of seeking to establish some uniformity in methods 
of conducting transactions so as especially to safeguard 
settlements between delivery and payment of the bill. 
This seems to be a matter for mutual agreement which 
does not particularly concern the public, except in so 
far as the failure of a buyer to meet his obligations 
might cause some derangement. to legitimate trading. 





A Berlin cable announces that the deficit of the 
German Imperial Government for 1908 amounts to 
$30,500,000. This news was reflected in a rise in open 
market discounts at Berlin and Frankfort to 234@ 
27%R%. 


The Pennsylvania Railroad return for the month of 
July issued the present week is ‘like that for the 








months immediately preceding. That is, it shows 
very striking gains as compared with a year ago; but 
noteworthy and satisfactory though these gains are, 
they fall below the amount of last year’s losses. 
On the lines directly operated east of Pittsburgh and 
Erie there is the present year an increase of $1,633,700 


in gross and of $467,000 in net. Last year in July 
the Eastern lines showed no less than $3,318,000 
loss in gross and $817,300 loss in net. On the lines 
directly operated west of Pittsburgh the July result 
the present year is a gain of $1,055,200 in gross and 
of $328,300 in net. Last year there was $1,714,100 
loss in gross and $311,500 loss in net. In brief, 
while the combined Eastern and Western lines for 
July 1909 have $2,688,900 gain in gross, this com- 
pares with $5,032,100 loss in July 1908; and while 
the present gain in net for the combined lines is 
$795,300, last year’s loss in net was $1,128,800. 
In the following we furnish a six-year comparison of 
the earnings of the Eastern lines, being the only 
portion of the system for which we have the data 
for such a comparison. 





Lines East of 
Pittsburgh. 


July. $ $ $ $ $3 
Gross earnings _ | 12,915,765/11,282,065/ 14,600,065) 12 ,406,865|10,783 ,865 
Operating exp_| 8,848,957! 7,682,257|10,182,957| 8,271,257) 7,408,457 

Net earnings; 4,066,808) 3,599,808 4,135,608) 3,375,408 
Jan.1 to July31 
Gross earnings _|83 ,058,714|75,305,214/93 ,741,714/82,233,714/72,758,714/|66,176,779 
Operating exp_|60,602 ,860/55,440,660/ 69,352 ,360|58,560,960/53 ,719,960| 47,918,985 


Net earnings|22,455,854|19,864,554|24 ,389,354|23 ,672,754|19,038,754)18,257,794 


1909. 1908. 1907. 1906. 1905. 1904. 





$ 
9,481,103 
6,041,966 


3,439,137 





4,417,108 





























The notable feature of last week’s bank statement 
was the apparent transfer by the banks of loans to the 
trust companies. Average cash decreased 3 millions; 
the actual reduction was 134 millions. The average 
contraction in deposits was $2,547,700; according to 
the actual statement it was $649,400. Average 
reserve decreased $2,369,575; the actual loss was 
$1,608,750, to $17,952,775, and, computed upon the 
basis of deposits less those of $1,631,900 public funds, 
the surplus was $18,360,750. 





The market for money was again firm this week; 
though disbursements by banks and trust companies of 
September interest and dividends tended toward ease. 
The recovery in the stock ‘market resulting from 
more favorable statements regarding the health of 
Mr. Harriman contributed later to a firmer tone. 
Money on eall, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 244% ‘and at 214%, averaging about 214%; 
all lending institutions quoted 244% as the minimum. 
The supply of money in the market came chiefly from 
abroad through foreign loan bills, which were liberally 
offered; at the same time there were free offerings 
of money by large domestic institutions for long 
periods of maturity. On most of these domestic loans 
industrial stocks were accepted, and to this fact was 
due a lighter inquiry for loans on mixed collateral. 
Quotations for contracts on good mixed Stock Ex- 
change security were, however, only fractionally lower 
than thoses on industrial and the bulk of the business, 
especially on long term, was effected in the former 
class. Rates for sixty days were 234 @3%, for ninety 
days 344 @3%%, for four months 34% @3%4% and for 
five to six months 334@4%. ‘The commercial paper 


market shows increased activity, largely the result 
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of business revival. Merchants are drawing more 
paper than they have done in recent months and local 
banks are discounting freely for their customers. As 
was noted last week, re-discounting for Southern banks 
by their Eastern correspondents is liberal. These 
direct loaning and re-discounting operations have 
contributed to establish firmer rates, which appeal,to 
interior banks, and thus the field of business in this 
line is broadened. The local banks and those in the 
New England States are among the largest buyers of 
paper, as also are some of the Western institutions, 
though not in such volume, because of opportunities 
that are offered for the employment of their funds in 
the agricultural sections. Rates for sixty to ninety 
day endorsed bills receivable are 334 @4%, for choice 
four to six months’ single names 4@414% and for 
good 444% and above. 


The Bank of England rate of discount remains 
unchanged at 214%. The cable reports discounts 
of sixty to ninety-day bank bills on London 1%@ 
14%. The open market rate at Paris is 14@13%% 
and at Berlinand Frankfort it is 234@2%%. Accord- 
ing to our special cable from London, the Bank of Eng- 
land lost £80,236 bullion during the week and held 
£40,196 ,553 at the close of the week. Our correspond- 
ent further advises us that the loss was due wholly to 
shipments to the interior of Great Britain. The 
details of the movement into and out of the Bank 
were as follows: Imports and exports, nil, and ship- 
ments of £80,236 net to the interior of Great Britain. 


There was a decided fall in all classes of foreign ex- 
change this week. The decline seemed to be fore- 
shadowed by the satisfactory results of the semi- 
monthly settlement on the London Stock Exchange 
last week, when a large American account was dis- 
closed. This appeared to encourage European pur- 
chases of American stocks, which purchases were 
further stimulated by the improved tone for specu- 
lation in our security market. In anticipation of a 
speedy decline in rates, speculative selling of exchange 
grew active and liberal; the elimination of the previous 
short interest left the market without artificial sup- 
port, and in the absence of demand for remittance the 
fall was more or less precipitate. Canadian bills and 
those against commodities were in evidence; drafts 
against the negotiation of sterling loans were plentiful 
and ordinary loan bills incident to the season’s export 
movement of the cereal and cotton crops were confi- 
dently offered on the market. Long sterling, which 
had been previously bought for temporary investment, 
was realized upon, causing a material decline; cables 
that were last week in urgent request for remittance 
were no longer needed for prompt use and their fal} 
was directly reflected in short. After the sharp de- 
cline the market became steadier; there was some re- 
buying to take profits in speculative ventures and the 
demand for remittance improved. The rally was 
sluggish, however, for there were some apprehensions 
of a renewal of bearish operations by powerful inter- 
ests whose objects could scarcely have been at- 
tained by the comparatively small decline thus 
far in the market. On Thursday the unfavorable 
Government report on cotton turned the exchange 
market upward and it was steady thereafter, closing 
easy. 


Compared with Friday of last week rates for ex- 
change on Saturday were 15 points lower at 4 8525@ 
4 8530, 5 points for short at 4 8675@4 8680 and 5 
points for cables at 4 87@4 8705. On Monday long 
fell 15 points to 4 8510@4 8520, short 20 points to 
4 8660@4 8665 and cables 20 points to 4 8680@ 
4 8685. On Tuesday long was 10 points lower at 
4 85@4 8510, short 15 points at 4 8645@4 8650 and 
cables 10 points at 4 8670@4 8680. On Wednesday 
long fell 5 points to 4 8495@4 8505 and cables 5 points 
to 4 8665@4 8675, while short was 5 points higher 
at 4 8645@4 8655. On Thursday long rose 15 points 
to 4 8515@4 8520, short 10 points to 4 8655@4 8665 
and cables 15 points to 4 8680@4 8690. On Friday 
long and short fell 10 and cables 5 points. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 

















Fri., Mon., | Tues., | Wed., | Thurs., Fri., 
Aug. 27\|Aug. 30\|Aug. 31) Sept. 1.|Sept. 2. Sept. 3. 
Brown f60 days|4 86 86 86 | 86 86 86 
Fase \Sight__|4 87% 87% 87% | 87% 87% 87% 
Kidder, {60 days|4 86 86 86 86 86 86 
Peabody & Co__--- \Sight__!4 87% 87% 871% 87% 87% 87% 
British Bank {60 days, 4 86 86 86 86 86 86 
North America ___.\Sight_.|4 87% | 87% | 87% | 87% | 87% | 87% 
Bank of {60 day s|4 86 86 86 86 86 86 
Montreal_-__.._-.-- \Sight_.|4 87% 87% 8744 87% 87% 87% 
Canadian Bank {60 days|4 86 86 86 86 86 =| 86 
of Commerce ---.--- \Sight_- if 87% 87% 87% 87% 87% | 87% 
Heidelbach, Ickel- {60 days|4 86 86 86 | 86 86 | 6 
heimer & Co...---- \Sight_ -|4 87% 87% 87% | 87% 87% 87% 
Lazard [60 days|4 86 86 86 | 86 86 | 86 
a \Sight_- 4 87% 87% 87% 87% 87% | 87% 
Merchants’ Bank £60 days 4 86 86 86 86 86 | 86 
of-Canada......... \Sight..{4 87% 87% 87% 87% 87% | 87% 











Rates for exchange on Friday were 4 8505@4 8515 
for long, 4 8645@4 8655 for short and 4 8675@4 8685 
for cables. Commercial on banks 4 8480@4 8490 and 
documents for payment 4 84@4 8434. Cotton for 
payment 4 84@4 8414, cotton for acceptance 4 8480 
(@4 8490 and grain for payment 4 8454 @4 8434. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Recetved by | Shipped by | Net Interior 
N.Y. Banks. N. Y. Banks. Movement. 


$7,368,000, $7,150,000/Gain $218,000 
000| 1,050,000/Gatn 19,000 


| $8,437,000] $8,200,000] Gain $237,000 





Week ending Sept. 3 1909. 





ee | 1069, 








With the Sub-Treasury operations and gold transfers 
the result is as follows. 














Into Out of Net Change in 

Week ending Sept. 3 1909. | Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above - $8 ,437 ,000 $8,200,000|Gain $237 ,000 
Sub-Treas. oper. and gold transfers_ 25,000,000 29,000,000/Loss 4,000,000 
Total gold and legal tenders... ---- | $33,437,000 $37,200,000} Lose $3,763,000 








The following table indicates the amount of bullion 
in the principal European banks: 





Sept. 2 1909. | 
Gold. | Silver. 


Sept. 3 1908. 
Silver. 


Banks of 





Total. Gold. Total. 





£ | 
40,196,553 


147,572,760 
40,475,200 


England--. 
France --- 
Germany - 


waeKadey 40, 15 96,553 
36,074,640)183 ,647 ,400 
12,743,8 


£ 
38,345,440 
164,866,074 


£ 
38,345,440 
128,696 ,665 
53,219,050) 42,862,000) 


13,482,000 











Russia a - 
Aus.-Hunb 
Spain _--- 
Italy_d 
Neth’lands 





127,578,000 
56,740,000 
16,019,000 


.-| 38,382,000 


10,536,000 


Nat.Belg.d| 4,206,000 


Sweden - 
Switzerl’d 


Total week|492,694, 513! 112,058,790 604,753 ,303 
Prev. week 496,232, 466 112,646, cou wes 878,739 


x 
' 


Norway - -| 


4,383 ,000 
4,832,000 
1,774, 000) 





8,970,000 136,548,000 


12,604, 000) 


2, 103 ‘000 


69,344,000 


115,833 ,000 
47,461,000 
15,702,000 
36,937 ,000 

7,706,000 
4,003 ,333 
- ,081,000 

4,563,000 
1,651,000 








447 841,438 
449 835,516 








16,196,176 564,037,614 
13,301 ,448'563 , 136,964 
| 





a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held and consequently duplicated in the above statement is about 
one-tenth of the total this year, against about one-ninth a year ago. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 


instead of Gulden and Kreutzer. 


The reduction of the former currency to rey 


Pounds was by considering the Gulden to have the value of 80 cents. 
Kronen has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to Pounds, Py altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 
d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to obtain; 
it is not claimed to be accurate, as the banks make no distinction in their weekly 
returns, merely reporting the total gold and silver; but we believe the division we 
make is a close approximation. 








| 
| 
| 
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CHANGES ON THE EUROPEAN POLITICAL 
HORIZON. 


Without any visible factor of political disturbance in 
the present European outlook, there is nevertheless one 
consideration which foreign politicians will watch with 
curious interest. At a time when the individual in- 
fluence of cabinet ministers in the important European 
States is so great as it is to-day in the shaping of inter- 
national policy, the personality of a chief minister 
may often have everything to do with the course of 
political events on the larger scale. The interesting fact 
of the present situation is the change which has 
occurred this summer in the ministries of two Conti- 
nental States whose attitude toward the general diplo- 
matic situation is of the highest strategic importance. 
It was on June 26th that Prince Buelow resigned the 
German Chancellorship. Less than a month later, 
on July 20th, Clemenceau resigned the Premiership 
of the French Republic. 

It remains to be seen what changes, if any, in the 
international situation will follow the downfall of these 
two important ministries. No change of the sort’ will 
follow necessarily; for neither of the two resignations 
was a result of foreign policies. The cause which 
brought about the downfall of Prince Buelow is well 
known. Finding the credit of the Empire strained 
by its constant borrowings to make good the annual 
deficits caused by the rapidly mounting military and 
naval budgets, a new taxation bill was submitted last 
session to the Reichstag, laying a heavy additional 
burden on the taxpayer, and so constructed as to 
avoid the necessity of recourse to the markets. The 
successive propositions for new taxes brought forth 


an outburst of protest from the German people. The 


so-called “‘bloc,” or combination of political factions in 
the Reichstag, on which Prince Buelow had previously 
relied to carry through his policies, went completely to 
pieces under the resultant strain. The Government 
was deserted by its own habitual supporters; factions 
with little or nothing in common, except resistance to 
the new schedules of taxation, joined hands to upset 
the Government’s drastic program. Having seen one 
proposition after another pruned down or thrown out 
by the Reichstag, the Buelow Ministry finally made its 
stand on the heavy and probably very productive 
inheritance tax, letting the Reichstag know in the 
plainest language that defeat of that schedule would 
mean the Ministry’s resignation. But the inheritance 
tax was too obnoxious; it was unhesitatingly voted 
down, and Prince Buelow handed his resignation to 
the Kaiser. 

Clemenceau’s resignation from the Premiership of 
France was a peculiar episode; in the judgment of the 
London “Spectator,” he ‘‘committed political suicide.” 
The incident could not, indeed, very easily have 
happened as it did elsewhere than in a French Legisla- 
ture. The former Foreign Minister, Delcasse, having 
asserted in a speech to the Deputies that Clemenceau 
at the time of the brush with Germany several years 
ago had “humiliated France” by forcing Delcasse’s 
retirement, and referring the Morocco question to 
an international tribunal, Clemenceau retorted that 
Deleasse on the occasion referred to had himself 
humiliated France by needlessly invoking such a 
dispute with Germany when he might have known 
that France was not prepared for war. For a man 





distinguished above all other things for tact, this 
reply of Clemenceau’s was a monstrous blunder. The 
mere language in which he couched his rejoinder was 
of a character to touch French national pride in the 
most sensitive of spots. The debate in which this 
singular colloquy took place was not of the first im- 
portance, and it had not for a moment occurred to 
any one that the Ministry’s existence was at stake. 
Nevertheless, such was the sudden revulsion of senti- 
ment provoked by the words of Clemenceau that the 
Ministry was defeated in a vote upon the navy by 
212 to 176, and Clemenceau at once resigned—a 
curious closing for the history of a Ministry which, 
under circumstances of the utmost difficulty ,had held 
office continuously longer than any other ministry in 
the history of the Third Republic. 

Not the least interesting point in these two episodes 
is the fact that, individually, both Buelow and 
Clemenceau have been notable friends of international 
peace. Not only was this so in general, but in par- 
ticular incidents. It was under Clemenceau that the 
Anglo-French Alliance was cemented. Buelow, while 
naturally unable to pursue a policy of that sort, and 
while handicapped by the constant political irritations 
between Germany and England, nevertheless has 
managed, in his public statements and his speeches, to 
so far smooth over episodes of friction that the English 
press itself has frankly recognized him as a friend to 
good international relations. This being so, the 
question as to the kind of ministries which will succeed 
Buelow and Clemenceau is a matter of some import- 
ance. 

Buelow’s successor is a not very well-known member 
of the recent Ministry—Bethmann-Hollweg, previously 
Minister for the Interior. He has introduced no 
essential changes in the Cabinet, does not apparently 
stand for any special policies, and is rather commonly 
regarded as a stop-gap until a more permanent selec- 
tion can be made by the Emperor. In place of Clemen- 
ceau, the President of France has named M. Briand 
for Premier—he also being more or less of a newcomer 
in politics of the larger scope, not in any respect iden- 
tified with problems of international policy, and 
chiefly known for his management of affairs in the 
dispute between Church and State. Briand has, how- 
ever, formed his Cabinet, which does not include 
Delcasse, as in some quarters had been hastily expected, 
and which retains the majority of Clemenceau’s own 
Cabinet, including his Foreign Minister. This would 
seem a reasonable guaranty that the foreign policies 
of the recent Ministry will be continued. 

As regards Prince Buelow, there is one consideration 
of the highest importance which will affect the state 
of things,no matter whom the Emperor may name as: 
the new Chancellor. At the time of Buelow’s resigna-- 
tion it was pointed out by the “Frankfurter Zeitung” 
that the manner of Buelow’s surrender of his office- 
marked an important breach with Germany’s political! 
and governmental traditions. Up to that time, the 
theory had been obstinately held that the only ex- 
planation which a minister could properly assign for 
relinquishing his office was that he had lost the 
confidence of the Crown. Preceding ministries, and, 
indeed, the Buelow Ministry itself, had encountered 
adverse votes on policies of their own without for a 
moment discussing resignation. In the present case, 
there can be no doubt regarding the nature of the 
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situation. So far from losing Imperial confidence 
because of his public actions, Buelow notoriously was 
struggling to carry out a policy of the Kaiser. On 
that policy he met defeat, and has openly acknowledged 
that the vote of the Reichstag was the determining 
cause in the Ministry’s resignation. 

Taken along with the quite unprecedented popular 
opposition to the fiscal policy pressed on the Reichstag 
throughout the past season’s session, this'incident gives 
some assurance that the German people, through their 
accredited representatives, will take a closer hand than 
heretofore in the construction of public policies. On 
the whole, this new state of things would seem to point 
the way of conservatism in foreign as well as home 
affairs. 








DENVER & RIO GRANDE REPORT. 

For the Denver & Rio Grande Railroad Co. the fiscal 
year covered by the annual report just submitted was 
a period of hard and trying conditions. For the rail- 
roads generally in the United States it was a time of 
recuperation and recovery after a period of great 
shrinkage and depression the previous twelve months. 
In the case of the Denver & Rio Grande recuperation 
was not absent, but it was much less pronounced, and, 
furthermore, special circumstances and conditions 
served greatly to hamper the operation of the road and 
to add to the expense accounts. 

Two drawbacks of the latter kind were of controlling 
importance. The first was the strikes and labor dif- 
ficulties experienced in the shops and mechanical 
departments. These date far back and extended over 
a long period of time. The second great adverse in- 
fluence was the weather conditions. Reference to 
both these troubles appears in the report itself. Presi- 
dent Jeffery notes that the operating expenses were 
abnormally high—that the combined effects of re- 
trenchment, following the panic of October 1907, and 
of unsatisfactory labor conditions in the repair shops 
throughout the system, with frequent shortages of 
skilled labor, produced a deterioration in the average 
condition of the rolling stock, necessitating very high 
snonthly expenditures for labor and materials to re- 
store locomotive and car equipment to a proper stan- 
dard of efficiency. Furthermore, we are told that a 
recurrence of the severe winter weather in the mountain 
districts, referred to the previous year as one of the 
reasons for high operating expenses, again adversely 
affected the same, and to a greater extent than in this 
previous year. As showing the part played by bad 
winter weather, the statement is made that at times 
some of the mining districts in the narrow-gauge terri- 
tory were practically isolated for two or three weeks by 
unprecedented snowfalls in the mountain passes and 
heavy snowslides in the canyons. 

Careful study of the annual report shows that the 
labor difficulties and the severe winter weather were 
not the only adverse operating conditions encountered. 
Total operating revenue for the twelve months of 
1908-09, it appears, was $20,876,571, against $20,- 
386,431 for the twelve months preceding, which is 
satisfactory as far as it goes. But on analysis it is 
found that the passenger receipts fell off no less than 
$334,772 and that the gain of $490,139 in total revenue 
is chiefly the result of an increase in the freight reve- 
nues. The loss in the passenger earnings has a double 
significance. In the first place it bears testimony to 





the fact with which of coursé, every one is cognizant 
that business conditions were by no means entirely 
satisfactory; otherwise travel would have been freer. 
A second point of significance is in the bearing that the 
matte’ has on the operating expenses, for it is 
well known that when the number of passengers which 
a road carries is reduced, train service cannot be cor- 
respondingly diminished. Very frequently the ser- 
vice cannot be curtailed at all, in which case the ex- 
penses connected with the passenger service are main- 
tained on the old basis, while the revenue, because of 
the diminished number of passengers, is cut down. In 
these circumstances any loss in the gross earnings means 
a corresponding loss in the net earnings, with no sav- 
ing in expenses to offset even a part of it. 

In the freight revenues there was a very substan- 
tial increase—in amount it was $793,686, as against a 
loss the previous year of only. $774,748—but even here 
there were offsetting disadvantages. For instance, 
important changes occurred in the composition of the 
traffic, and these greatly affected its paying character. 
Even in the previous year this feature was present, as 
appears from the fact that the actual number of tons 
of freight handled in that period of twelve months in- 
creased in face of a large loss in the freight revenue. 
In the year under review the further increase in ton- 
nage reached nearly 14% million tons, but the growth 
in revenue was by no means proportionate to the 
growth in traffic, and the revenue per ton per mile was 


‘only 1.31 cents, against 1.33 cents in 1907-08 and 1.34 


cents in 1906-07. 

In the previous fiscal year the annual report noted 
that in Denver & Rio Grande territory the depression 
in trade then prevailing had been accentuated by the 
low market prices of silver, lead and copper, the 
shrinkage in mineral output and the reduction in 
tonnage of ores treated by the leading smelting com- 
panies. In the late year the situation in this respect 
was only in part improved, prices of both silver and 
copper ruling at notably low figures. The company 
carried a greatly increased tonnage of minerals, but 
the additional income from this source was very slight. 
In 1908-09 the mineral tonnage of the road was 8,964,- 
766 tons; this compares with only 7,619,476 tons in 
1907-08 and but 7,019,170 tons in 1906-07; but not- 
withstanding this large gain in the mineral tonnage 
the revenue from the same in the latest year was but 
slightly enlarged, being $7,786,200, against $7,499,050 
in the previous year and $7,671,451 the year before. 
Considering precious ore (which forms one of the items 
in the mineral tonnage) by itself, the contrast is yet 
more striking. Of precious ore in 1908-09 the Den- 
ver & Rio Grande carried 4,321,861 tons, against only 
2,961,998 tons in 1907-08 and no more than 2,131,192 
tons in 1906-07. In the two years, it will be seen, 
this precious-ore traffic more than doubled, yet it 
yielded only $2,114,157 in 1908-09, against $2,048,395 
in 1907-08 and $2,222,163 in 1906-07. Doubtless the 
ore was carried much shorter distances, but the low 
prices prevailing seem also to have operated to re- 
duce the transportation rates realized. 

Altogether, the Denver & Rio Grande had many ad- 
verse circumstances and influences to contend with. 
This being so, it is not difficult to understand why, 
with a fair addition to the gross transportation revenue, 
there should have been an augmentation in expenses 
three times as large, with a resulting heavy diminution 
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in the net. Stated in brief, gross revenue increased 
$490,140, while expenses were added to in amount of 
no less than $1,527,268; so that for 1908-09 the net 
operating revenue was only $6,423,997, against $7,- 
461,125 for 1907-08. Gross revenue was really only a 
little below that of 1906-07, which was the very highest 
in the company’s history, while’on the other hand the 
net revenue was but little above that of 1903-04, and 
with that exception was the smallest of any year since 
1900-1901. 

Fortunately, under the present management the 
company has always pursued a very conservative 
policy, and hence had a large margin of income to 
encroach upon before dividends on the preferred shares 
could be endangered. Notwithstanding the successive 
large reductions in net revenues the past two years 
(so much so that the net for 1908-09 was only $6,423,- 
997, against $7,884,357 in 1906-07), the surplus of the 
company for the year, over and above fixed charges 
of every description, was $3,056,947. The 5% divi- 
dends on the preferred stock called for only $2,288,990. 
This left a balance of $767,957. Out of the latter, 
$120,000 was set aside for the renewal fund, $156,360 
was appropriated for betterments and $204,884 was 
appropriated for new equipment, and even then there 
remained an unappropriated surplus for the twelve 
months of $286,713—not a bad showing for such an 
adverse period. 

For the future the matter of greatest importance 
to the Denver & Rio Grande will be the completion of 
the Western Pacific Railway. As our readers are 
aware, the Western Pacific Railway (the construction 
of which the Denver & Rio Grande is promoting) will 
provide a line 927 miles long, running from Salt Lake 
City to San Francisco, and giving the Rio Grande a 
Pacific Coast outlet. The latter owns two-thirds of 
the stock of the Western Pacific and has agreed to 
make good any deficiency in earnings to meet interest 
on the $50,000,000 first mortgage bonds of that com- 
pany. During the year under review, the Rio Grande 
also used $15,944,000 of its first and refunding mort- 
gage bonds for the purpose of providing funds for 
completing the main line of the Western Pacific and 
received $17,130,000 of Western Pacific second mort- 
gage bonds in consideration of the funds so used. In 
the last annual report the hope was expressed that the 
Western Pacific would be completed about the close of 
the fiscal year ending June 30 1909. Unforeseen con- 
ditions and causes, however—in some respects beyond 
control—delayed the work, especially in the Sierra 
Nevada Mountains, and in the drainage of some of the 
tributaries of the Sacramento River, where floods 
above former records injured embankments and bridges 
and retarded construction. However, now all but 
90 miles of track have been laid and the road is to be 
opened through to the Coast by the coming January. 

The strong feature in this new outlet to the Coast 
is that it is said to be the best grade road across the 
continent. Eighty per cent of main line, it is stated, 
has a maximum gradient both ways of only four-tenths 
of 1%, or 21 feet to the mile, while the other 20 per 
cent has maximum grade of no more,than 1%, or 52.8 
feet per mile. Westbound, the line climbs #he Sierra 
Nevada Range on a maximum grade of eight-tenths 
of 1%, or about 42 feet per mile. Thus the road will 
be in excellent position for moving through traffic, 
and this, it is expected will secure for the parent com- 





pany a large additional volume of passenger and freight 
traffic. Not only that, but it is also felt that the en- 
terprise itself, considered locally, will be more than 
self-sustaining within a reasonable time after its com- 
pletion. Another advantage which the new line will 
have is that there will not be a single foot of snow-shed 
on the whole line of the Western Pacific (none being 
necessary), thus diminishing the cost of operation and 
adding to the scenic attractions of the route. 








NORFOLK & WESTERN’S RECOVERY FROM 
DEPRESSION. 

In reviewing the annual report of the Norfolk & 
Western Railway Co. for the previous fiscal year, we 
directed attention to the fact that, owing to the char- 
acter and composition of its traffic, the road was so 
situated as to be affected in a marked degree by the re- 
lapse in the manufacturing and mineral industries 
of the country which was then being experienced. 
For the same reason it was in position to gain corre- 
spondingly by the revival in the manufacturing and 
mineral industries which came during 1908-09. Per- 
haps it may be thought the revival did not reach very 
large proportions. That would be the supposition 
if regard is had to the small recovery recorded in the 
gross receipts. The increase in these gross receipts 
amounts to only $364,884, whereas the falling off in 
the previous year had been $2,202,164. 

If we examine the different items which go to make 
up the total, we find that in the passenger revenues 
there was a decrease the present year of $334,645, 
following $185,637 decrease in the preceding year. So 
far at least, therefore, as this branch of the business 
is concerned, the better industrial situation brought 
no benefits, and this conclusion is confirmed when we 
compare the volume of the passenger business. The 
number of passengers carried, it is true, in 1908-09 
was 4,919,535, against 4,824,650 in 1907-08 and 4,250,- 
905 in 1906-07. But the number moved one mile 
was only 171,270,331, against 209,279,408 and 176,- 
082,609, respectively. Obviously, the long-haul travel 
fell off, and it appears that the average distance each 
passenger was moved was only 34.81 miles in the latest 
year, against 43.38 and 41.42 miles respectively the 
two years preceding. But that was not the only cir- 
cumstance tending to reduce the revenue from the 
passenger business. In addition there was a very 
important decline in the rate realized. In the pre» 
vious year the average per passenger mile had dropped 
from 2.364 cents to 1.901 cents, owing to the arbi- 
trary action of the State legislatures in the territory 
traversed by the company’s lines in cutting down 
passenger fares. The company contested this action 
in the courts, with the result that on March 16 1909 the 
Virginia Corporation Commission issued an order per- 
mitting the company to put into effect from and after 
April 1 1909 a maximum passenger rate of 244 cents 
per mile. This, however, came late in the fiscal year, 
and did not serve to bring up the average rate for the 
twelve months to the old figures. The average works 
out only 2.127 cents per passenger per mile for 1908-09, 
against 1.901 cents in 1907-08 and 2.364 cents in 
1906-07. 

In the freight traffic the effects of the revival in 
trade were more marked; but here, too, the company 
had to contend with a great reduction in rates. The 


freight revenues in 1908-09 increased $719,961, but 
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this compares with a falling off in the previous year of 
$2,010,316. The tonnage movement, on the other 
hand, was not only in excess of the reduced movement 
of the previous year, but also in excess of the large 
movement of two years ago. In the actual number 
of tons of freight carried, the comparison is 20,049,203 
tons for 1908-09 and 18,608,190 tons for 1907-08, 
against 20,183,218 tons for 1906-07, while in the num- 
ber of tons carried one mile (the true measure of the 
transportation service rendered) the comparison is 
5,377 ,020,950 for 1908-09 and 4,985,915,528 for 1907- 
08, against 5,252,561,457 tons for 1906-07. This in- 
creased tonnage yielded a reduced revenue simply 
because of the decline in rates. And this decline 
was very marked, the average received in the 
latest year having been only 4.60 mills per ton per 
mile, against 4.81 mills in 1907-08 and 4.95 mills in 
1906-07. Apparently conditions made it necessary 
that the road should accept lower rates in order to 
move the traffic and get the industries along its lines 
started on a new era of prosperity. In the case of a 
road like the Norfolk & Western, which even under 
the best of circumstances is able to get only very low 
average rates, such a further decline necessarily works 
a peculiar hardship. However, the management 
knew how to cope with this situation, and evidently 
was fully prepared for it. 

We now come to what is the really important and 
distinctive feature in the report. The improvement 
in the gross receipts, we have just seen, cannot be con- 
sidered much of a feature, having indeed been rela- 
tively small. The really noteworthy characteristic 
of the year’s results is the reduction effected in the 
cost of operation. With $364,884 increase in gross 
earnings, there was a saving in expenses of $1,034,958, 
the two together bringing an increase in net of $1,399,- 
842. And we observe that President L. E. Johnson 
in his remarks states that, allowing for one exceptional 
item, which would reduce the amount by $129,455, 
the net is the largest in the history of the company, 
barring only one year, namely the twelve months 
ending June 30 1907, when the aggregate was only 
slightly larger. 

What is yet more significant is that almost the whole 
of the reduction in expenses is found in ‘‘Cost of 
conducting transportation,” whichshows a decrease of 
$977,384. This saving reflects increased economy 
and efficiency in operation. As a hint of how increased 
efficiency and economy was brought about, we may 
note that there was a further very striking addition 
to the company’s average train-load, which had al- 
ready reached very noteworthy proportions. This 
further addition reached no less than 45 tons, raising 
the average to the high figure of 616 tons. This is not 
quite up to the record of the Chesapeake & Ohio, 
which also increased its average in a striking way dur- 
ing the twelve months (the increase on that road was 
54 tons, bringing its train-load up to the superb figure 
of 675 tons), but is nevertheless a noteworthy achieve- 
ment, surpassed by few other roads in the country. 
We may assume that in their task the managers of the 
Norfolk & Western, like those of the Chesapeake & 
Ohio, were aided by the improved labor conditions. 
Labor was in over-supply where previously it had been 
in under-supply. Consequently, it was possible better 
to sift out the good from the bad and the indifferent, 
and to hold the whole to a more rigid accountability 





and see that each man performed his service with due 
efficiency. 

Under the improvement in net, the income exhibit 
for the twelve months is a highly satisfactory one. 
After allowing for all fixed charges, the available net 
income for the twelve months was $6,665,433, against 
only $5,720,116 in the preceding year. The call for 
the 4% dividends on the preferred stock was no more 
than $919,668, and even that for the 4% dividends on 
the common shares was only $2,578,768, the total 
dividend requirements, therefore, being no more than 
$3,498,436, or only about one-half the available net 
income of $6,665,433 for the twelve months. The 
company also made a payment of $150,000 on account 
of deficiency of interest on the Pocahontas Coal & Coke 
Co. bonds and likewise made an appropriation of $1,- 
730,580 for betterments. Over and above these allow- 
ances and deductions, and the 4% dividends on both 
classes of shares, a surplus of $1,286,416 remained 
on the operations of the year. This was carried to the 
credit of profit and loss. 

The appropriation for betterments was in pursuance 
of the company’s policy to that effect, which has been 
continued formany years. For 1908-09, we have seen, 
the amount was $1,730,580; for 1907-08 it was $1,- 
360,000; for 1906-07 $1,246,652; for 1905-06 $2,950,- 
000; for 1904-05 $2,250,000; for 1903-04 $2,000,000; 
for 1902-03 and 1901-02, $2,500,000 each year; for 
1900-01 the sum allowed out of earnings was $1,500,000 
and this was also the amount of the contribution in 
1899-1900. Thus altogether in the ten years the ap- 
propriation of surplus revenue for betterments has 
reached almost 20 million dollars—in exact figures, 
$19,537,232. 

As pointed out by us on former occasions, the 
strength of the Norfolk & Western, which has enabled 
it to pass in such a creditable way througha trying 
period of depression, is due to three main circum- 
stances: (1) When the company was reorganized in 
1896 it was established on a basis of low interest 
charges; (2) in the years since then very large amounts. 
have been appropriated out of income (reaching for the 
last decade, as we have seen, almost $20,000,000), 
thus reducing the amount of new capital additions to 
that extent, and (3) a very high degree of operating 
efficiency has been reached and is constantly being 
added to. These still remain the distinguishing char- 
acteristics in the company’s affairs; and with the policy 
continuing unchanged, they become more rather than 
less important with the lapse of time. We observe 
as a further encouraging feature that President John- 
son notes more conservative expressions in the press 
and from municipal and business organizations re- 
specting future State and national legislation affecting 
common carriers. This is important, because even 
under the best of management a property like the 
Norfolk & Western could be speedily ruined through 
the aggressions of the Government, State and national. 








RAILROAD GROSS AND NET EARNINGS FOR 
THE HALF-YEAR. 

We are able to present to-day pretty nearly com- 
plete returns of the gross and net earnings of United 
States railroads for the first half of the current calendar 
year—that is, for the six months ended June 30. Com- 
parison is with a period of unexampled industrial de- 
pression and of tremendous losses in earnings, there- 
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fore the result is large gains in earnings; both gross 
and net. That is the distinctive feature of the com- 
pilations, namely the improvement and recovery re- 
corded. The improvement is really of noteworthy 
extent, as we shall presently see, even though it does 
not amount to a full recovery, or anywhere near it, of 
what was lost in 1908 at the time of the unparalleled 
shrinkage in revenues. 

Our tables cover an aggregate of 230,022 miles of 
road, or within 2,000 or 3,000 miles of the total rail- 
road mileage of the country, though in a few cases we 
have been obliged to use the figures for the five months 
ending May 31, instead of the six months ending 
June 30, owing to the fact that the June return has 
been withheld, it being the closing month of the fiscal 
year. On this 230,022 miles of road, our tables show 
an increase in gross earnings of $122,730,709, or 
11.86%. Among the roads which have not yet sub- 
mitted their June returns, and which therefore count 
in our tables for only five months instead of the full 
six months, are half a dozen large systems like the 
Chicago Burlington & Quincy, the Erie, the Lehigh 
Valley, &c. Allowing for the missing month on such 
roads, and also for the small amount of mileage un- 
represented in our tables, it seems likely that with 
absolutely complete results the gain for the six months 
would be raised,to say, $130,000,000. This is a large 
sum and shows the extent to which recuperation and 
recovery has proceeded, and also indicates how far 
the country has got away from the abnormal situation 
which prevailed during 1908. 

It is important to know how the improvement for 


1909 compares with the loss and retrogression of 1908." 


Last year large numbers of roads withheld their figures 
as the returns were so very bad, and our compilations 
then embraced an aggregate of only 168,839 miles of 
road reporting both gross and net. On that mileage 
the loss in gross for the six months aggregated $172,- 
868,595. Over 30,000 miles more of road, however, 
had made reports of gross without furnishing the figures 
of net; hence in the case of the gross alone we had a 
footing covering 202,172 miles,on which the loss in 
gross reached no less than $197,085,791. This still 
left about 30,000 miles of road unrepresented, and 
careful computations which we made showed that for 
the whole railroad mileage of the country the loss in 
gross must have reached $235,000,000. The gain the 
present year, we have seen, was probably $130,000,- 
000, which thus falls over $100,000,000 short of the 
prodigious loss sustained in 1908. 

In the case of the net the comparisons are very 
much better. Here the present year’s gain comes 
close to equaling last year’s loss. And this calls 
attention to one of the most gratifying features of 
railroad operations during 1909. The roads were not 
able to make up all the loss in business sustained in 
1908, but through the practice of extreme economy 
and also in no small measure through greater effi- 
ciency in operations and improved labor conditions, 
they succeeded in keeping their expenses down pretty 
well. Not being overcrowded with traffic, they could 
handle it with greater economy, and by reason of the 
fact that there was much idle labor they were also able 
to get more and better work out of their men. They 
could insist that each man must do his full duty, a 
requirement compliance with which they found it 
impossible previously to exact. The effect is seen in 





the circumstance that while gross earnings of the 
roads contributing returns to our statements increased, 
as we have already seen, $122,730,709, or 11.86%, 
the addition to expenses was only $47,593,786, or but 
6.40%, thus leaving a gain in net of $75,136,923, or 
25.86%. The falling off in the net last year in ratio 
was 24.97%, and we estimated then that for the full 
railroad mileage of the country the amount of the loss 
in netthen must have been about $85,000,000. Probably 
the gain in net the present year for the full mileage and 
for the full six months would come nearer to $80,000,- 
000 than to $75,000,000, leaving it still a little short 
of the falling off last year—which on the whole is a 
very satisfactory exhibit. 























Increase or Décrease. 
January 1 to June 30. 1909. 1908. 
(787 roads.) Amount, % 
) |g, __ SRR a eae ne EpS. % ts ks F ae 1.12 
Grogs earnings. ........-.-.-.-- 1,157 508,747) 1,034,778 ,038} + 122,730,709/11.86 
Operating expenses. -........---- 791,843,664) 744,249,878) +47,593,786) 6.40 
IEE StS cc ucescaccune 365,665,083} 290,528,160] +75,136,923/25.86 








Prior to 1903 the record of railroad earnings had 
been one of almost uninterrupted improvement for a 
whole decade past. The only exception to the rule 
was in 1904 during the period of temporary reaction 
in trade, as will be seen by the following, giving the 
comparative totals just as registered by our tables 
each year. 


























Gross Earnings. Net Earnings. 
Year Year Year Increase or Year Year Increase or 
Given. | Preceding.| Decrease. Gwen. | Preceding.| Decrease. 
Jan. 1 \ia June 30. 
gy -% $ $ $ $ 

-|405,003 731/407, 164,468) —2,160,737)121,059,320)115,427,318 +5,632,002 
-.-|460,528,130)/410,596, 441 +49 ,931,689 139,585,717 121,895,682 +17 ,690,035 
+27 ,516,707|250,599 ,074/140,545, + 10,053,539 
+70,783 ,319/180,718 437/155, "501 ‘4 +25,126,969 
+57 ,912,838/206 ‘218,320 179.495,14 +26 723,180 
+38,904 646/209 ,973 ,703'202,250,797| +-7,722,906 
+90,232,52 ,024,056 198,256,826! + 19,767,230 
—13,085,604)198 ‘807 »547 224,157 ,420|\—25,349 ‘873 
wit ‘012. "4541234 ,333, preg ea 4 +18, 916, "342 





ee 1897 the number of roads included in the totals is 170; in 1898, 179; 
in 1899, 165; in 1900, 170; in 1901, 172; in 1902, 154; in 1903, 159; in 1904, 136; 
in 1905, 148; in 1906, 143; in 1907, 148; in 1908, 141; in 1909 787. Neither the 
Mexican roads nor the coal-mining operations of the anthracite coal roads are inj 
eluded in any of these totals 


The foregoing, as stated, showsthe results each year 
just as recorded by our tables—including for each year 
all the roads from which it was possible to make up or 
procure returns, but falling short in every instance 
from covering the whole railroad system of the United 
States. Allowing for the missing returns in each 
year, the computations made by us in the past show 
that for the first half of 1907 there was a gain in the 
large sum of $145,000,000 over the first six months 
of 1906. In 1906 we have computed there was an 
increase of $135,000,000 over 1905 and in 1905 an 
increase of $70,000,000 over 1904. In 1904 we made 
a decrease for the six months of between $18,000,000 
and $20,000,000. Previously we estimated that in the 
six months of 1903 there had been an improvement of 
$115,000,000 over the six months of 1902; that simi- 
larly in 1902 there had been an increase of $50,000,000 
over the year preceding; in 1901 an increase of $70,- 
000,000; in 1900 an increase of $90,000,000; in 1899 an 
increase of $42,000,000, and in 1898 an increase of 
$68,000,000. Thus altogether for the ten years prior 
to 1908 the improvement reached the prodigious sum 
of $765,000,000. In the six months of 1908 the loss, 
we have already seen, was $235,000,000, of which, 
as we have also already seen, about $130,000,000 was > 
recovered in the six months of 1909. We speak of 





this latter as a “recovery,” which it undoubtedly was, 
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but as a matter of fact there have been many years | 
prior to 1908 when the ordinary normal growth was 
just as large as the present recovery. 

The improvement in 1909 continued through all the 
different months. Both the amount and the ratio of 
gain increased from month to month as the year pro- 
gressed. This progressive improvement, or recovery, 
followed from the fact that last year the losses, month 
by month, had gradually increased until June, in 
which month the comparison was not quite so bad. 
The following are the monthly comparisons for the 
present year for both gross and net. We use the 
figures of the Inter-State Commerce Commission 
wherever available and our own totals for the re- 
maining months. 





| 

Gross Earnings. 

Mth. 
1909. | 1908. | Inc. or Dec. | % | 


Net Earnings. 
1909. 1908. Inc. or Dec, 
$ $ $ 
,199 ,482/40,871,226| +9,328,256 








£ ae: $ 

Jan. |182,347 $421172,275,940)+ 10,071, 896) 5.84/50 

Mob, |173'867 2061150°982 806) 1.13-864°310) 8.68148 068 250187010 2351411 957,008 

Mch.|202'167,425|180,889,095| +21 .278.330111.78\68.287 622154,517 883] +13.769,739 

‘Apriil191,119,036/169.912.830 +21,206,206 12.48/60,021,000(49 49/296 010) +11, 624/990 
03167:7 





May |201,143,8411174,105,001)+ 27 ,038 840)1 5.4 79 63 464 5,014,809 
June!|189,563,318|164,794,786] +24;768,532 a 25 8088, 287 "490/413, 438,485 








Note.—Percentage of increase or decrease in net for the above monthe has been: 
Jan., 22.82% inc.; Feb., 32.31% inc.; March, 25.24% inc.; April, 23.58% inc.; 
May, 29.75% inc.; June, 24.76% ine. 

In January the number of roads was 780; in February, 792; in March, 715; in April, 
815; in May, 849; in June, 729. 

In January the length of road covered was 229,358 miles; in February, 230,516 
miles; in March, 223,563 miles; in April, 221,167 miles; in May, 232,191 miles; in 
June, 208,852 miles. , 

In the case of the separate roads or systems the 
showing, as might be expected, is just the reverse of 
that of last year. Then the losses were large and 
numerous—now the gains hold that place of distinction. 
As indicating how this year’s increases compare with 
last year’s decreases we will note that while the Penn- 
sylvania Railroad on the lines directly operated east 
and west of Pittsburgh for the six months of 1909 
reports $12,213,672 gain in gross and $3,447,016 gain 
in net, for the corresponding six months of last year 
the company reported no less than $26,334,900 con- 
traction in gross and $5,615,800 contraction in net. 
The New York Central System the present year has 
$12,419,504 gain in gross and $7,846,259 gain in net. 
Last year this combination of roads reported $17 ,510,- 
057 loss in gross and $3,317,438 loss in net. In the 
following we show all changes for the separate roads 
for amounts in excess of $1,000,000, whether increases 
or decreases, and in both gross and net. 





PRINCIPAL CHANGES IN GROSS EARNINGS FOR 6 MONTHS. 
Increases. Increases. 
Pennsylvania (2)__..-_-. v$12,213, +44 Boston’ & Maine________ 32.002. 8 
Atch Topeka & S Fe (7). 5,225,360) Erie (2)__---_-_______- 01,950,503 
N Y Central & Hud Riv_ a4.224. 951 | Louisville & Nashville. 1,917,209 
cago & North West’n 3,562,711 | Duluth Missabe & No__. 1,891,164 
Baltimore & Ohio_----_- 3,355,000 | Philadelphia & Reading. 1,878,270 
Missouri Pacific (3) hast ales 3,273,053 | Chicago Mil & St Paul__ 1,795,676 
Northern Pacific. _._- _- 3,163,498 | Pittsburgh & Lake Erie. 1,694,929 
NYNH & Hartford... 3,143,575|Cleve Cin Chic & St L_. 1,657,298 
Union Pacific (3)__----- 3,046,059 | Missouri Kansas & Texas 1,526,339 
Great Northern.-___---- 2,966,317| Denver & Rio Grande__ 1,455,404 
Rock Island (3)...----- 2,954,975' El Paso & Southwestern 1,273,262 
St Louis & San Fran (3). 2,743,203 Michigan Central_______ 1,259,460 
Southern Pacific (12)... 2, 727, 1209 | Duluth & Iron Range... 1,079,442 
Norfolk & Western_-_--- 2,683 '332 | | Atlantic Coast Line____- 1,075,604 
Lake Shore & Mich So. 27418,518| Seaboard Air Line_____- 1,049,912 
Chesapeake & Ohio-_---_- 2'360,621 cxinnineitisndeipellie 
Southern Railway------ 2,326,108, Representing 61 road 
Chicago Burl Quincy.. 02,101,557 in our compilation..90, 143,112 


Illinois Central____----- 2,088,731 

Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the sepa- 
rate roads so as to make the results conform as nearly as possible to those 
given in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary: and controlled roads, like the 
Michigan Central, the Lake Shore, the ‘‘Big Four,’’ the “Nickel Plate,’’ 
&c., the whole going to form the New York Central System, the result is 
a gain of $12,419,504. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $7,145,049 increase and the Western 
lines $5,068,623; for all lines owned, ieased, operated and controlled, the 
result for the month is a gain of $14, 748, 629. 

b These figures are for five months only. 


PRINCIPAL CHANGES IN NET EARNINGS FOR 6 MONTHS. 





Increases. Increases. 

Baltimore & Ohio_-_--- $3,762,082 | Philadelphia & Reading. 31,719,127 
NYNH & Hartford... 3,495,968} Chesapeake & Ohio_-_-_-__ 1,608,723 
Pennsylvania (2)_.-.--- y3,447,016 | Lake Shore & “ey So.. 1,504,081 
N Y Central & Hud Riv. a3,334,007| Duluth Missahbe & No.- 1,445,348 
Atch Topeka & San Fe(7) 3,103,916| Boston & Maine_-______- 1,436,118 
Great Northern iis sis io tlc ge 3,072,838 | Atlantic Coast Line_____ 1,404,872 
Southern Pacific (2)_-.. 2,953,953 | Norfolk & Western----- 1,277,291 
St Louis & San Fran (3) 2,944,622/ Pittsburgh & Lake Erie. 1,211,332 
ae & Nashville... 2,443,230) Chicago Burl & Sainey - - b1,184,858 

“i Lee b2,357,154 | Missouri Kansas & Texas 1,039,094 
Union Pacific ($)_..---- 2,015,277 ——_—_—_———_ 
Northern Pacific....... 1,912,176; Representing 39 roads 
Rock Island (3)_.-..--- 1,885,676 | in our dgumpliation 683. 370,038 
Southern Railway- ----- 1,811,279 | Decrease. 


Missouri Pacific (3).... $1,064,494 











res cover merely the operations of the New York Centra! 
ite. For — New York Central System, = result is a gain of $7,846,259. 
b These Goures are for five months only. 


es represent the lines directly operated east and west of 


y These 

Pittsburgh, Eastern lines showing $2,206, 445 Pincrease and the Western 
lines $1,240,571. For all lines owned, leased, operated and controlled 
the result is a gain of $4,490,408. 

It is almost needless to say that when arranged in 
groups every group has an increase in both gross and 
net, just as last year every group had a loss. Here is 
a summary of the groups: 


SUMMARY BY GROUPS. 
~Gross Earnings 








Section or Group— Inc. (+) or 
19Gy. 1908. Dec. (—). 
Jan. 1 to June 30— $ 3 $ % 
Group 1 (29 roads), New Eng... 56,908,081 50,932,274 +5,975,807 11.73 


Group 2 (142 roads), East & Mid. 284,547,049 259,013,866 +25,533,183 9.86 
Group 3 (109 roads), Mid. West. 159,106,840 140,073,572 +-19,033,268 13.59 
Groups 4 & 5 (159 roads), South. 146,448,634 130,000,783 +16,447,851 12.68 
Groups 6 & 7 (125 roads), Nor.W. 245,898,974 219,542,297 + 26,356,677 11.99 
Groups 8 & 9 (165 roads), Sou.W. 192,298,576 169,391,573 +22,907,003 13.52 
Group 10 (58 roads), Pacific Coast 72,300,593 65,823,673 +6,476,920 9.81 








Total (787 roads)............ 1,157,508,747 1,034,778,038 +-122,730,709 11.86 
———_——_———_-Net Earnings 
——M ileage—— Inc. (+) or 
1909. 1908. 1909. = Dee. ee 
% 

Group No. 1....-.. 7,706 7,700 17,789,645 12,336,260 +5,453,385 44.21 
Group No. 2....... 26,471 26,476 88,198,487 69,365,478 + 18,833,009 27.15 
Group No. 3_.-..--- 26,526 26,644 44,317,581 35,369,873 +8,947,708 25.29 
Groups Nos. 4 & 5.. 38,911 38,210 47,104,645 33,182,208 + 13,922,437 41.82 
Groups Nos. 6 & 7.. 61,520 60,916 80,960,113 67,516,965 +13,443,148 19.90 
Groups Nos. 8 & 9_. 53,399 52,498 56,453,839 47,604,377 +8,849,462 18.59 
Group No. 10..----. 15,489 14,925 30,840,773 25,152,999 +5,687,774 22.53 





sR Pree 230,022 227,369 365,665,083 290,528,160 + 75,136,923 25.86 


NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group 111, includes all of Ohio and Indiana: all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VI1. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line, passing 
through Denver. 

Groups VIII. and IX. combinea Include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south 
of Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the western part of New Mexico. 


We now give our detailed statement for the half- 
year. It shows the results for each road separately 
in all the groups. 


EARNINGS OF UNITED STATES RAILWAYS JAN. 1 TO JUNE 30. 





————Gr0ss-——___—_ N 
Group a _ yap e- oo Inc. or Dec. 
Atl & St Lawrence 607 ,748 680,937 260,564 201,264 +59,300 








Bangor & Aroost’k 1,422,062 1,305,312 559,372 561,7 —2'337 
Boston & Maine.. 19,056,194 16,996,004 5,195,637 3,759,519 +1,436,118 
Central Vermont... 1,664,589 1,476,853 495,731 389,176 +106. 5 
Int Ry of Maine- -- 594,597 574,294 22,126 114,162 —92,036 
Maine Central_... 4,000,905 3,789,761 1,191,505 918,033 + 273,472 
NYNH & Hartf. 26,696,835 23,553,260 9,358,336 5,862,368 4+3,495,968 
Rutiand .26.<+<<+ 1,370,055 1,233,490 330,970 273,598 +57,372 
21 other roads __._. 1,495,096 1,322,363 375,404 256, 431 +118,973 
Total (29) .-.-- 56,908,081 50,932,274 17,789,645 12,336,260 +5,453,385 
—_———G70ss—————_ Net 
Group II. 1909. 1908. 1909. 1908. Inc. or Dec. 
East & Middle. 8 $ $ 
Atlantic City.---- 688,694 648 ,283 69,775 17,096 +52,679 
Baltimore & Ohio. 34 ee po 30,723,638 10,150,727 6,388,645 +3,762,082 
Balt Ches & Atl_ 399,934 83,593 66,321 +17,272 
Buffalo & Susq_-- yo22 "202 y746,459 y80 ,387 y51,626 +28,761 


Buft Roch & Pitts. 3,439,598 3,030,837 1,380,039 797,763 + 582,276 
Central New Eng_. 1,270,532 962,196 462,706 225,291 + 237,415 
Central RR of N J. 10,975,826 10,684,218 4,720,525 4,411,702 +308 ,823 
Cumberl’d & Penn 340,115 414,221 66,226 138,333 —72,107 
Cumberland Valley 1,192,535 1,132,227 496,430 431,725 +64,705 
Delaware & Hud.. 9,297,368 8,817,462 3,471,126 3,238,819 + 232,307 
Del Lack & West-- 16,327,136 15,672,196 7,143,952 6,307,133 +836,819 
Mh ch dndone nese y17,178,154 y15,404,307 y65, 692, 377 y3 ,430, "849 + 2,261,528 
Fonda Johbns&Glov 376,467 338,793 191,065 157,949 +33,116 
Hunt &Br’d Tp Mt 291,403 280,197 131 *405 112,322 +19,083 
Lack & Wyom Vall 261,405 248,237 99,665 88,089 +11,576 
Lehigh & Hud Riv 617,231 415,765 221,478 132,275 +89,203 
Lehigh & NewEng _ 374,615 303,556 130,957 114,114 +16,843 
Lehigh Valley ----y13,189,563 y12,957,631 4,905,532 y4, 420, 955 + 484,577 
Long Island------ 4,728, 203 4,377,213 1,104,091 850,271 + 253 ,820 
Maryland Del & Va "261, 282 298,382 9,928 10,894 —966 
Monongahela -.-- 486,249 331,800 285,467 163,046 +122,421 
Monongahela Conn 376,864 190,499 109,913 defl1,833 +121,746 
NYC & Hud Riv. 42,171,115 37,946,164 11,956,815 8,622,808 +3,334,007 
N Y Ont & West... 3 949. ‘968 3,815,268 1,194,190 1,167,932 +26,258 
N Y Phila & Norf. 1,488,196 1,259,850 434,948 362,863 +72,085 
N Y Susq & West. yl, (094, 137 y969 ,266 y466,994 y301,375 +165,619 
Northern Central. 5,663,221 5,383,365 959,410 1,077,157 —117,747 
Pennsylvania RR. 71,165, '800 64 ,020,751 18,357,408 16,150,963 +2,206,445 
Phila & Reading.. 19, 271, 405 17,393,135 7,405,623 5,686,496 +1,719,127 
Phila Balto & Wash 8,445, '371 7,720,295 1,906,366 1,551,493 +354, 873 


Pitts Shaw & Nor. 397,863 366,382 12,032 def90,085 +102/117 
Port Reading - - --- 576,641 348,301 392,261 210,685 +181,576 
St Lawr & Adiron. 263 ,648 241,880 103,914 129,665 —25,751 
Staten Isl Rap Tr- 339,298 326,499 105,530 65,176 +40,354 
Syr Bing & N Y-- 453,851 433,295 188,259 172,551 +15,708 
Ulster & Delaware 460,448 390,536 120,569 66,889 +53,680 


Union RR Co, Pa. 1,299,061 756,705 288,105 def38,107 +326,212 
Union RR of Balt. 594,286 516,655 502,664 449,162 +53 ,502 
W Jersey &SeaSh 2,301,036 2,174,974 403 ,300 233,325 + 169,975 
Western Maryland 2,858,430 2,448,127 1,020,470 845,387 +175,083 
Wilkes-B & East.. 291,906 282,947 y114,407 y91,398 +23 ,009 
101 other roads _.. 4,370, 786 © 3,841.410 1 »257 ,858 764,960 + 492,898 


Total (142) ....284,547,049 259,013,866 88,198,487 69,365,478 +18,833,009 
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Nea 
ql. 1909. 1908. 1909. 1908. Inc. or Dec. 
M West 3 $ $ $ s 
Ann Arbor....--- 796,100 790,953 240,560 213,537 +27 ,023 
Soemenen &LErie 2,432,596 1,613,095 815,389 1,023 + 484,366 
Chicago & Erie_.. y1,769,866 y1,593,210 242,459 y146,833 +95 ,626 
Chic Cinc & Louisv 664,570 432,796 defl4,907 defl06,715 + 91,808 
Chic Ind & South’n 1,426,682 1,285,405 285,977 231,947 +-54,030 
Chic Ind & Louisv. 2,552,338 2,276,632 788,147 484,578 +303 ,569 
Cinc & Musk Valley 391,842 339, 63,372 75,223 —11,851 
Cinc Ham & Day... 3,647,182 ,360, 426,101 00 55 + 125,550 
Cincinnati North’n 524,631 395,916 83, 4, + 29,563 
Cleve Akr & Colum 964,9: 816,035 281,473 221,597 +59,876 
Clev CinChic&StL_. 12,508,023 ,850,7 3,069,620 2,257,189 +812,431 
Clev Lor & Wheel. 1,614,057 1,514,252 495,522 72,888 +122 ,634 
Clev Term & Valley 508, 458,855 133,707 94,644 +39,063 
Detroit & Mackinac 590,276 550,975 192,568 182,945 +9,623 
Det & To! Sh Line. 363 361 403 ,551 149,262 189,533 —40,271 
Det Gr Hav & Milw 779,753 698,167 144,387 59,021 + 85,366 
Det Toi & Ironton. 650,544 636,552 101,358 21,016 +80,342 
Evansv & TH-_-... 964,427 78, 352,191 406,262 —54,07 
Grand Rap & Ind. 2,194,168 1,943,441 404,356 334,208 +70,148 
Grand Trunk West 2,695,390 2,499,416 815,304 902,988 —87, 
Hocking Valley... 2,420,245 2,123,049 736,968 452,001 +284 ,967 
Kanawha & Mich. 927,521 834,131 107 ,868 131,787 —23,91 
Lake Erie & West. 2,061,466 1,860,316 311,305 161,621 +149,684 
LE Alliance & Wh 253,881 235,167 def24,249 2,124 —26,3 
Lake Sh & Mich So 20,245,108 17,826,590 7,106.4 5,602,379 +-1,504,081 
Michigan Central_. 12,590,369 11,330,909 3,685,035 3,278,240 +406,795 
NYChie &S8tL.. 4 671,473 j ,018 1,263 ,2 1,115,182 + 148,108 
Newburg & South~_ 57 ,536 126,705 76,4 det44 ,076 + 120,526 
Pennsylvania Co_. 20,265,772 16,903,298 6,079,046 5,090,513 +988 533 
Peoria & Eastern. 1,336,351 1,264,026 19,216 280,923 +38,293 
Pere Marquette... 6,943,275 5,960,911 1,833 ,378 1,209,941 +623 ,437 
Pittsb & Lake Erie 5,782, 642 4 ryt 5713 2,897 ,925 1,686,593 +1,211 "332 
Pitts Cin Chic &StL 16,118, "549 14,412,400 4,407,617 4,155,579 4252038 
Southern Indiana. 71,973 '820 229,717 52,62 +77,091 
Toledo & OhioCent 1,616,439 1 ,667 ,593 377 ,494 604,549 —227 ,055 
Tol St L & West.. 1,622,406 1,620,084 658,241 473,704 + 184,537 
VED canpince 4,180,735 3,990,000 909,3 912,367 —3,04 
WEEN wctsasees 12,508,848 11,596,883 2,926,529 2,605,884 +3820,645 
Wabash-Pitts Term 280,877 39,632 53,268 06,2 —52,932 
Wheel & Lake Erle 2,628,832 1,987 ,435 650,768 319,558 +331,210 
63 other roads.... 3 782 ‘900 3,266,243 641,452 298° 842 +342,610 
Total (109) __..159,106,840 140,073,572 44,317,581 35,369,873 +8,947,708 
oe TOss Net 
Groups IV. & V. 1909. 908. 1909. 1908. Inc. or Dec. 
Southern. $ $ $ $ $ 
Alabama & Vicks_ 728,099 698,065 138,291 108,036 +30,255 
Ala Great Southern 1,745,642 1,544,586 585,911 334,056 +251, 855 
Atl &Birm Air Line 463 ,587 77,106 167 ,646 94,361 +73 285 
Atlanta & West Pt 466,164 528,893 89,244 87,286 +1,958 
Atlanta Birm & Atl 1,059,252 687 ,534 95,186 193,095 —97 ,909 
Atlantic Coast Line 13°918.455 12,842,851 5,209,309 3,804,437 +1,404,872 
Birm & Southern. 453 340,544 48,523 52,054 "—3.531 
Central of Georgia. 5,176,376 5,028,087 1,404,164 1,157,507 + 246,657 
Charilest & W Caro 716,2 664, 163 ,429 107,270 +56,159 
Chesa) e & Ohio 13,227,796 10,867,175 4,957,138 3,348,415 +1,608,723 
Cin New Orl & TP 3,938,877 3,475,549 1,468,259 889,985 +578,274 
Coal & Coke..-..--. 307 ,084 62,174 70,411 5,793 +64,618 
Florida East Coast 2,315,408 2,011,727 1,209 ,490 695,357 +514,133 
GOON cde csiecn 1,272,344 1,330,081 249,626 113,394 +136, 232 
Ga South & Fla... 1,036,501 894,489 277 ,503 129,242 +148,261 
Gulf & Ship Island 933,242, 873,964 255,977 104,707 +151,270 
Louisv & Nashv_. 21,976,266 20,059,057 7,344,584 4,901,354 2,443,230 
Louisv Hend & St L 503,071 436, 94,443 64,267 0,176 
Mississippi Central 343 ,528 230,070 127,782 80,161 +47 ,621 
Mobile & Ohio---.- ,802 ,904 4,264,548 1,577 ,330 1,229,784 +347 ,546 
Mobile Jack & K C 744,964 604,315 239,684 99,678 + 140,006 
Nashv Chatt & StL 5,577,848 5,006,855 1,361,915 1,051,574 +310,341 
New Orl & NorEast 1,530,983 1,281,392 70,534 79,839 +190,695 
New Orl & Gt Nor. 340,518 207 ,561 95,747 def3 ,594 +99 ,341 
Norfolk & Southern 1,276,803 83, 486,239 223 ,712 +262 ,527 
Norfolk & Western 14, 626, 524 11,943,192 5,689,926 4,412,635 +1,277,291 
Richm Fred & Pot 1, 141, 235 1,011,047 59,121 318,537 +140, 584 
Seaboard Air Line- 8, 5,998 7,616,086 2,832,150 1,868,419 +963 ,731 
Southern ..--.-.-- 25,082,455 22,756,347 7,596,111 5,784,832 +1,811,279 
Virginia & Southw 501,315 453.849 113,446 74,096 +39,350 
Virginian .....-... 409,137 116,239 74,144 def23,312 +97 ,456 
Washington South 520,945 427 ,643 208 ,490 57 ,832 + 159,658 
Western Ry of Ala 524,554 531,111 107,578 119181 —11,603 
Yazoo& MissValley 4,533,035 4,528,154 742,886 769 226 — 26,340 
125 other roads... 5,720,013 5, ‘016, 102 1,092,428 648,992 +443 ,436 
Total (159)--.-. 146,448,634 130,000,783 47,104,645 33,182,208 +13,922,437 
Net 
Groups VI. & VII. 1909. 1908. 1909. 1908. Inc. or Dec. 
Northwest. $ $ $ $ 
Belt Ry of Chicago 1,016,827 939,917 393 ,663 294,078 +99,585 
Butte Anac & Pac. 621,775 397 ,562 154,981 104,550 +50,431 
Chicago & Alton.. 5,833,169 5,522,059 2,366,024 2,209,073 +156,951 
Chic & East Illinois 4,911,668 4,697,371 1,736,$89 1,630,640 +106,349 
Chie & North West 30,645,341 27,082,630 9,168,467 9,388,843 —220,376 
ChicBurl &Quincy_y30,583,268 728,481,711 y8, 307, 820 y7,122,962 +1,184,858 
Chic Great Western 3, 726, 424 3,626,473 108, 283 410,693 —302/410 
Chic Lake Sh & E. yl, "842, 177 ~y1,456,387 y723,175 y424,719 +298 ,456 
Chic Milw & St P_ 27,389,664 25,593,988 8,696,953 7,787,181 +909,772 
Chic Peoria & St L 22°741 y553 ,130 y41,887 6,495 +35,392 
Ch St P Minn &O. 6,386,910 5,661,432 1,979,047 1,979,378 —331 
Chic Term Transf. y427,630 y405 ,022 y13,586 ydef3 O11 +16,597 
Copper Range---- 357 ,296 360,083 123,689 66,711 +56,978 
Duluth & Iron Rge 2,173,746 1,094,304 1,110,007 173,992 +936,015 
Dul Missabe & Nor 3,355,027 ,463 ,863 1,890,282 444,934 41,445,348 
Duluth SoSh & Atl 1,335,480 1,190,869 343,224 249,727 +93 ,497 
Elgin Joliet & East 1,717,354 1,344,782 681,518 449,049 +232,469 
Great Northern... 22,852,917 19,886,600 7,540,150 4,467,312 +3 072.838 
Green Bay & West 270, 541 279,164 72,909 92,803 —19,894 
Illinois Central --- 26,104,333 24,015,602 7,829,717 7,207 ,512 + 622,205 
Indiana Harb Belt 819,305 623 ,971 108,228  def44,030 +152,258 
Indianapolis South 430,761 408 ,297 88,925 54,264 +34,661 
Iowa Central_---- 1,480,552 1,383 ,389 184,883 325,697 —140,814 
Mason City & Ft D 11,59. 63 ,379 225,854 254,926 —29,072 
Mineral Range ---- 398,528 385,335 37,403 40,383 —2,980 
Minn & St Louis._. 1,893,326 1,657 ,705 442 405 342,630 +99,775 
MinnStP&SSM- 5,359,467 4,510,415 2,015,567 1,318,083 +697 ,484 
Minnesota & Int. 315,740 362,433 110,599 134,915 —24,316 
Northern Pacific_. 30,815,572 27,652,074 12,078,198 10,166, "022 +1,912,176 
Peo & Pekin Union 401.807 97.923 120,998 75,022 -+ 45,976 
Quincy Om & K C. 378,686 317,970 defl6,570 detl4,447 2,123 
St Jos & Grand Isl-_ 700,399 738,111 111,626 301,674 —190,048 
Toledo Peoria & W 513,989 585,667 65,653 87,557 —21,904 
Union Pacific_-.--. 21,465,362 18,763,299 10,333,704 8,677,216 +1,656,488 
Wisconsin Central. 3,617,759 3,243,885 1,016,223 762,130 +254, 093 
Wise Minn & Pac_ 308,872 282,360 73,450 56,833 +16,617 
89 other roads_..— 3,912,963 3,613, "195 680, 596 470,449 +210,147 
Total (125) ....245,898,974 219,542,297 80,960,113 67,516,965 +13,443,148 
Gross et 
Groups VIII. & IX. a — 1909. 1908. Inc. 4 Dee. 
8 t. ~ $ 
Atch Top & 8S F_- 38,843,107 35,285,019 16,171,390 14,396,113 -+1,775,277 
Central Branch_-. ,142 671,653 149,021 276,564 —127 ,543 
Chic RI & Pacific. 27,370, '339 24,470,022 8,123,152 6,353,585 +1,769,567 
ChicRI&EIP. 430.0. 410,203 0,062 60, +49,693 
Chic RI & Gulf 1,506,135 1,471,327 565,634 499,218 +66,416 
Colorado & South. 3 ‘917, 418 3,813,409 1,084,617 1,093,705 —9,088 
Colo & Wyoming. - "383 "750 381,30: 66,67 156,845 +9,832 
Colorado Midland. 1,082,808 903 ,553 146,267 198,720 —52,453 
ColSp&CripCr Dist 360,812 354,075 109,908 138,522 —28,614 
Denv & RioGrande 9,917,814 8,462,410 2,589,804 3,056,814 —467,010 
Ft Smith & West. 267 ,343 253,703 def39,213 def30,823 —8,390 
Ft Worth & DenCy 2,284,188 2,060,358 623 ,462 571,477 +51,985 
Ft Worth & Rio Gr 575,551 351,566 sine ,267 26,010 + 189,257 
GalvHarrisb&SanA 4,668,765 4,631,867 ,100,197 969, +131,188 

















NT 7. 
— 6 i i a Inc. q Dec 
Gulf Col &SantaFe 5,539,915 4,674,545 1,121,976 458,915 + 663,061 
Houst & Tex Cent. ‘ 7,053 2,439,639 349 673 398,191 —48,518 
Houst E & W Tex 341 é 175,962 115,148 +60,814 
Internat & Gt Nor 3 ,745, "185 3,151,055 307 ,336 57,304 + 250,032 
Kan City Southern 407 3 "799, 890 1,682,950 1,276,050 +406, 
Louisiana & Ark... 616,338 5,038 237 ,680 170,735 +66, 
Louisiana Ry&Nav 594,214 486,340 47,840 ,186 —12,346 
Louisiana Western 971,664 946,592 430,132 394,868 +35,264 
Midland Valley-.-- 485,548 11,691 86,777 20,682 + 66,095 
Miss Riv &Bonne T 330,555 370,738 81,381 160,832 —79,451 
Missouri & Nor Ark 277,133 161,815 19,428 def9 ,843 +29,271 
Mo Kansas & Tex. 11,508,546 9,982,207 3,144,604 2,105,510 +1,039,094 
Mo Pac& Bch Lines 10,159,594 8,972,383 1 ,546,162 2,611,033 —1,064,8 
Morgan’s La & Tex 2,043,590 2,138,423 17,634 ,679 13, 
Pecos & Nor Texas 742,661 407 ,931 339,317 141,915 -+ 197,402 
Rio Grande South_ 254,142 267 ,469 62, 106,22: —43,9) 
St Louis & San Fr. 17,274,793 14,681,927 6,802,452 5,008,621 +1,793,831 
St L Brownsv&Mex 741,501 40 252,640 28,822 +123,818 
St L Iron Mt & Sou 11,401,698 9,407, 345 3,219,440 3,091,520 +127,920 
StL Merch BdgeTer 659,82 "684 286 193,771 92,291 +1,4 
St LSan Fr & Tex. 330,877 404 525 def14,039 24,427 —38, 
St Louis Southw-.- 187, 2,785,264 1,167,954 880,770 + 287,184 
StLSW RyofTex 1,613,491 1,377,970 deti94, ,271 def386,864 + 192,593 
San Ant&AranPass 1,658,933 1,409,078 317,262 315,668 +1,594 
South’n Kan of Tex 725,923 428 648 306 ‘01 1 5, +300,378 
TermRRAssn ofStL 1,132,188 1,021,949 498,722 446,182 +52,540 
Texas & New Orl_. 1,703,211 1,614,225 314,784 315,675 —_ 
Texas & Pacific... 6,618,169 5,997,559 1,140,819 802,788 +338,031 
Texas Central---- 507 ,502 357,878 26,890 def41,410 68,3 
Trinity & Braz Vall 820,321 505,261 def127,466 def305,519 +178,053 
Vicks Shrev & Pac 655,5' 637 ,473 138,721 83, ‘986 +54,735 
Wichita Valley --- 320,044 211,421 113,915 69, "424 +44,491 
119 other roads... 5,789,807 4,708, 698 [828,897 434 "208 394, 
Total (165)... 192,298,576 169,391,573 56,453,839 47,604,377 +8,849,462 
Net 
Group X. 1909. 1908. 1992. 1908, Inc, or Dec, 

Pacific Coast. x $ $ $ $ 

Ariz & New Mex--. 480,874 487 ,506 341,409 299,323 + 42,086 
Arizona Southern. 285,139 116,894 221,426 74,070 +147, 1356 
Astoria&Colum Riv 282,994 255,043 56,684 ¢ 23.883 
Colum & Puget Sd 312,881 269,535 136,590 102,495 “434,095 
Eastern of NewMex 541,964 438,665 221,997 153,474 +68, 
El Paso& SWCo. 3,857,006 2,583,744 1,613,312 888,015 +725 ,297 
Gila Val Globe&Nor 542,888 365,584 132,535 165,707 —33,172 
Nevada & Calif__- 609,553 490,188 232,843 56,945 +175,898 
Nevada Northern 608 ,803 243,176 365,729 121,361 + 244,368 
Northw Pacific... 1,320,268 1,276,384 278,09. 122,426 +155,666 
Ure RR & NavCo. 5,501,456 6,515,726 2,373,622 3,067,567 —693 ,945 
Oregon Short Line 8,504,520 7,146,254 4,867,233 3,814,499 +1,052 734 
San P LosA&SaltL 3,954,166 3,412,961 1,423 ,042 "737,322 +685, 720 
S Fe Pres&Phoenix 676,142 620,917 325,436 230.246 +95,190 
Southern Pacific— 

Pacific System_. 39,228,216 37,295,527 16,409,619 14,065,819 +2,343,800 
Spok & Ini Empire 425,494 350,510 123,798 75,112 + 48,686 
Spok Port & Seattle 848,001 129,197 264,764 22° 483 + 242,281 
Spokane Internat_ 321,360 277 ,896 79,724 75,550 +4,174 
Tonopah & Goldf. 397,113 535,497 114,400 151,915 —37,515 
39 other roads... 3,601,755 3,012,469 1,258,518 848,103 +410415 





Total (58) ---_-- 72,300,593 65,823,673 30,840,773 25,152,999 +5,687,774 
Grand total (787).1157,508,747 1034778,038 365,665,083 290,528,160 +75,136,923 


y These figures are for five months only in both years. 


ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 

—tThe public sales of bank stocks this week aggregate only 
24 shares, of which 18 shares were sold at the Stock Ex- 
change and 6 shares at auction. One 15-share lot of trust 
company stock was also sold at auction. The table below, 
given in our usual form, shows the actual sales of New York 
City bank stocks made during the week at auction and at the 
Stock Exchange. Extensive tables showing the bid and 
asked quotations, deposits, surplus, &c., of banks and trust 
companies in all important cities of the United States are 
published monthly in the ‘‘Bank and Quotation” Section, the 
September issue of which accompanies to-day’s ‘“‘Chroniele.” 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on pages 
577 and 578. 











Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*18 City Bank, National_________ 390 390 3906 Aug. 1909—388 
6 Mercantile National Bank____ 140 140 140 Aug. 18909—160 
TRUST COMPANY—New York. 
15 Trust Company of America... 355 355 355 Aug. 1909—365 





* Sold at the Stock Exchange. 

—The New York Stock Exchange will be closed to-day 
(Saturday), thus giving a recess from Friday until Tuesday 
next—business being suspended on Monday in observance of 
Labor Day. The Produce, Cotton and Coffee exchanges will 
also be closed for the three days, as well as the Boston, 
Philadelphia, Pittsburgh and Chicago stock exchanges. 

—A plea of abatement was filed in the Supreme Court of 
Kansas by 269 banking institutions, who seek the dismissal 
of the mandamus proceedings instituted last month by State 
Attorney-General Jackson, in which the deposit-guaranty law 
isinvolved. Of the institutions referred to, 144 are national 
banks. It will be recalled that the Attorney-General sought 
an alternative writ of mandamus to compel State Bank Com- 
missioner Dolley and State Treasurer Tulley to enforce the 
law, and an injunction restraining certain individuals, to- 
gether with State banks which had not made application for 
participation in the law, and the national banks of the State, 
from commencing any suit in the matter, or in any way hin- 
dering the State officials in the enforcement of the law. The 


Topeka ‘“‘Capital” reports that the plea filed by the attorneys 
representing the defendant banks charges Attorney-Genera 











570 


THE CHRONICLE 





[VoL. LXXxIx. 








Jackson and State Bank Commissioner Dolley with ‘‘collusion 
and unlawful combination to misuse the honorable Court and 
procure in advance of any real controversy a decision as to 
the constitutionality of the law.” It also alleges, it is said, 
that neither Dolley aor Jackson doubt for a minute the con- 
stitutionality of the law; that Dolley has never indicated 
in any way that he would not do all in his power to enforce 
the law; that State Treasurer Tulley has never failed in the 
slightest .degree in performing his duties in connection 
with the law, and that these facts were withheld from Justice 
H. F. Mason, who granted the writ of mandamus. In the 
answer filed by State Treasurer Tulley to the mandamus 
proceedings, a general denial of negligence, so far as he is 
concerned, im complying with the law is set up. 


—The annual convention of the American Bankers’ Asso- 
ciation, which opens in Ohicago a week from Monday, is 
expected to eclipse ali former gatherings in point of attend- 
ance. Annourncements from the Convention city state that 
information from various sources indicates that the larger 
cities will be partioularly well represented, not only in num- 
bers but by many of the most widely-known bankers and 
financiers of the United States, and altogether a large assem- 
blage of bankers from all parts of the country is looked for. 
The fact that the date this year is earlier than usual is ex_ 
pected to insure a strong representation from the South, 
as the cotton-crop movement will not have reached the high- 
water mark before the latter part of September. The busi- 
ness end of the program mapped out for the general Conven- 
tion, for which Tuesday the 14th and Friday the 17th have 
been set apart, was outlined in these columns on July 31. 
The social features which have been arranged have also pre- 
viously been referred to in this department, notable among 
which will be the reception and ball on Thursday evening, 
the 16th inst., at which President Taft has promised to be 
present. The dinner te the Executive Council on Monday 
evening, Sept. 13, is another of the important events, and 
visits to the Gary Steel plant and the stock yards, and an 
entertainment at the Coliseum on the 14th, are likewise part 
of the divertisements arranged for the visiting bankers. 

—The suspension of the New York Stock Exchange house 
of Freeman, Rollins & Co. of 25 Broad St., was announced 
on the Exchange yesterday. In response to an involuntary 
petition filed against the firm, Judge Holt appointed Robert 
T. Oliver as receiver. The attorneys for the firm have issued 
a statement in which it is said that the suspension was due 
to heavy withdrawals and inability to collect from several 
debtors of the concern. They also state that “we have 
every reason to believe that the firm will resume business in 
a short time and that nobody will lose anything by the 
failure. The house had comparatively few customers, but 
of these several have carried large accounts, and it was due 
to their inability to meet calls for margins which precipitated 
the failure.’”’ The present firm was formed in Jan. 1909 and 
was composed of Perley L. Freeman, the Board member, 
Joseph E. Freeman and Charles H. Rollins. It succeeded 
the firm of Curtis, Freeman & Co., which was dissolved in 
January, Harry F. Curtis retiring. Mr. Curtis was formerly 
a partner in the firm of Curtis, Sederquist & Co., which 
subsequently became Sederquist, Barry & Co. The latter 
failed on May 20 1909 and a report concerning its affairs 
made public this week referred to an alleged indebtedness 
of about $100,000 to Freeman, Rollins & Co., which debt, it 
was stated, was neither scheduled by the Sederquist firm, nor 
was any claim for it filed by Freeman, Rollins & Co. or any 
of its members. The liabilities of Freeman, Rollins & 
Co. are said to be about $200,000 and its assets about 
$100,000. The firm has branches in Boston and Providence, 
and at 154 Nassau 8t., New York. 

—In a decision rendered by Justice Van Kirk in the suit 
brought by Charles H. Kavanaugh, one of thestockholders 
of the Trust Co. of the Republic, of this city, in which it 
was sought to compel former directors to make good $1,500,- 
000 alleged to have been lost to the institution through in- 
vestments in the defunct United States Shipbuilding Co., 
thirteen of the former directors are held responsible for 
the losses sustained through loans made in 1902 by President 
Daniel Leroy Dresser. It.is reported that Justice Van Kirk 


holds as follows: 
That the defendant directors, Perry Belmont, Charlies D. Marvin, James 
McMahon, Thomas Orimmins, Charles W. Wetmore, William D. Baldwin, 





——— 
Ballard McCall, Charles F. Brooker, George J. Gould, Elbridge I. Snow, 
Herbert L. Satterlee, George C. Boldt and Stuyvesant Fish, failed to per- 
form properly their duties as directors; that losses sustained by the trust 


‘company were due to negligence; and that the individual directors are lia- 


ble for the losses suffered by the company during their term of office, after 
Aug. 19 1902, when Justice Van Kirk decides, had they performed their 
duties, they would have learned of improper and reckless loans being made 
to Lewis Nixon, President of the United States Shipbuilding Co., and others. 
Up to this date, he says, nothing had occurred of sufficient importance to 
put the directors on their guard. Justice Van Kirk excepts George C. 
Boldt from any liability for transactions made after July 1 and prior to 
Oct. 10 1902, because he was necessarily absent from the city. He also 
permits the defendant directors, after paying the Judgment directed in the 
action, to purchase back from the trust company, atja price of 7 for the com- 
mon and 42 for the preferred, stock of the Bethlehem Steel Corporation 
which was realized by the trust company in connection with the items held 
by the Court to be losses. He also allows credit pro rata to the directors 
for $81,000 received by the trust company in its action against the Sheldon 
syndicate. 

No totals of the losses for which the directors are held 
responsible, it is stated, are given in Justice Van Kirk’s 
decision. The name of the Trust Co. of the Republic was 


changed to the Commonwealth Trust Co. in 1903. 


—The Savings Bank Section of the American Bankers’ 
Association announces the following order of proceedings 
for its coming annual Convention at Chicago: 

1. Meeting called to order by President Johnson at 10 a. m. 

2. Prayer by Rev. William O. Walters, S. T. Ds, Rector Grace Episcopa! 
Church, Chicago. 

3. Address of Welcome by Henry S. Henschen, Cashier State Bank of 
Chicago. 

. Annual Address by the President. 
. Report of Chairman of Executive Committee. 
. Report of Secretary. 
- Report of Committee on Savings Bank Laws. 
. Report of Committee on Auditing. 

- Report of Committee on Postal Savings Bank. 

10. Report of Committee on Membership. 

11. *‘Real Estate Mortgages for Savings Banks:’’— 

(a) Address by R. M. Welch, Secretary California Bamkers’ Associa- 
tion, San Francisco, and Cashier San Francisco Savings Union, San 
Francisco. 

(b) Address by Wm. R. Creer, Secretary Cleveland Savings & Loan 
Company, Cleveland, Ohio. 

12. **The Segregation and Safeguarding of Savings Deposits’’—Address 
by Hon. H. M. Zimmermann, Commissioner of Banking, Detroit, Mich. 

13. ‘‘Partial Payme ts Compared with Sinking Fudds'’—Address by 
Robert M. Rother, President Hopkins Place Savings Bank, Baltimore, Md. 

14. ‘“‘Branch Savings Banks’’—Address by BGwerd | B. Carney, Treas- 
urer Lowell Institution for Savings, Lowell, Mass. 

15. ‘*The Department of Mercy’’—Address by Edward L. Robinson, 
Vice-President Eutaw Savings Bank of Baltimore, Baltimere, Md. 

16. Open discussion. 

17. Nominations and Elections for— 

President. 

First Vice-President. 

Vice-Presidents. 

Three members of Executive Committee to serve three years. 

18. Installation of Officers elected. 

19. Adjournment. 


The meeting of the Savings Bank Section is to take place 
on Thursday the 16th inst. 

The program of the Trust Company Section appeared in 
this department last week. 

—T. K. Sands has been chosen Vice-President of the 
Italian-American Trust Co. of this city, and will enter upon 
the duties of his new post on Oct. 1. With his acceptance 
of the office, Mr. Sands relinquishes his connection with the 
Bank of Richmond at Richmond, Va., of which he 
has for some years been Second Vice-President and 
Cashier. 

—Francis H. Leggett, head of the wholesale grocery 
house of Francis H. Leggett & Co., and a member of the 
boards of several banking institutions, died suddenly on 
Aug. 29. Mr. Leggett was born in this city in March 1840, 
and in 1870 established the firm of which he was the head. 
He was a director of the Washington Trust Co., a member 
of the board of trustees of the Greenwich Savings Bank, a 
member of the New York Chamber of Commerce, the Produce 
and Mercantile exchanges and several of the city’s promi- 
nent clubs. 


—The New York agency of the Bank of British North 
America is now occupying the banking rooms recently 
vacated by the National City Bank at 52 Wall Street. The 
rooms have been entirely remodeled, making very hand- 
some and commodious quarters. The agency was located 
across the hall in the saine building for. nearly forty years. 
H. M. J. MeMichael and W. T. Oliver are the New York 
agents. 

—J. Ogden Armour, of Chicago, has been elected to the 
directorate of the National City Bank of New York, succeed- 
ing Charles 8. Fairchild, resigned. 


CeRNAAh 








SEPt. 4 1909.) 


THE. CHRONICLE. 








-+ 





—Charles L. Schenck, Secretary of the People’s Trust Co. 
of Brooklyn Borough, has been elected Third (and active) 
Vice-President of the company. Mr. Schenck has been 
connected with the institution since its organization in 
1889. He was originally paying teller, becoming later 
Assistant Secretary, and in 1907 was made Secretary. He 
will continue to serve in the secretaryship, in addition to 
performing the functions of his new office. 


—The Pennsylvania Bankers’ Association will hold its 
fifteenth annual session at Bedford Springs on Tuesday and 
Wednesday of next week. The program contains addresses 
on “An Effective Defense Against Socialism,” by Edward 
Sherwood Meade, Professor of Finance, University of Penn- 
sylvania; ‘‘Banking and Currency,”’ by Congressman Edward 
B. Vreeland; ‘‘The Law and the Banker,’”’ by Thomas Pat- 
terson of Pittsburgh; ‘Taxation,’ by John QO. Sheatz, 
Treasurer of the State of Pennsylvania; and ‘“‘The American 
Bankers’ Association Travelers’ Cheques,” by F. I. Kent, 
Vice-President of the Bankers’ Trust Co. of New York. 


—Frederick Gwinner, President of the Enterprise National 
Bank of Allegheny, Pa., at the time of its failure in October 
1905, died on the 2nd inst. Mr. Gwinner was seventy- 
seven years of age. The suspension of the institution 
followed the suicide of Cashier T. Lee Clarke and it is stated 
that out of his own pocket Mr. Gwinner reimbursed depositors 
to the extent of $400,000. Mr. Gwinner is said to have been 
the first man to drive a horse-car in Pittsburgh, and is 
reported to have had a large interest in the old Pittsburgh 
Allegheny & Manchester Ry. Co. 


—Elvert W. Shirk, President of the First National Bank 
of Tipton, Ind., was arrested on Aug. 27 on the alleged 
charge of having misappropriated $24,252 of the funds of 
the institution. The complaint charges Mr. Shirk with 
drawing a draft in his own favor for the amount named, on 
the day preceding the bank’s closing, on July 26. Mr. Shirk 
claims to be innocent of any wrong-doing in the matter, and 
states that the payment represented the balance due him 
on a loan made by him to the bank in 1904, a record of which, 
he states, the Cashier failed to enter on the books. Mr. 
Shirk was released under bonds of $20,000. The bank’s sus- 
pension occurred with the disappearance of Assistant Cashier 
Noah R. Marker and the discovery of a deficiency in the 
vaults, but was reopened on Aug. 16 through the agreement 
of the stockholders to provide sufficient cash to cover all 
shortages and bad accounts. President Shirk’s arrest was 
followed by the arrest of William H. Marker, formerly Cashier, 
who furnished bonds for $10,000. Heis charged, it is stated, 
with the making of a false entry in his report to the Comp- 
troller of the Currency on June 23. N. R. Marker, the 
former Assistant Cashier, who returned and was arrested 
shortly after his disappearance, is under $10,000 bonds on a 
charge alleging the misapplication of $50,000 of the bank’s 
money. 


—The unification of interests in the Continental National 
Bank and the American Trust & Savings Bank of Chicago, 
as provided in the arrangements agreed to in June, is now a 
reality; the plans were ratified by the respective stockholders 
on Aug. 31 and are to be carried into effect to-day. Both 
institutions are to retain their individuality—the name, 
corporate existence and business, the interests only be- 
coming unified. The Continental National, as heretofore 
noted, increases its capital from $4,000,000 to $9,000,000; 
$2,000,000 of the new issue will be allotted to the existing 
stockholders of the Continental and the other $3,000,000 
will be exchanged, share for share, for the $3,000,000 capital 
of the American Trust & Savings Bank. In this way all 
the stock of the latter will be trusteed for the benefit of all the 
stockholders of the Continental, and each American Trust 
stockholder will become the owner of an amount of Conti- 
nental National stock equal to his present holding of Ameri- 
can Trust stock. George M. Reynolds continues as Presi- 
dent of the Continental and Edwin A. Potter will remain at 
the head of the American Trust, while each becomes First 
Vice-President of the other bank. The full list of officials 
of the two institutions is as follows: 

Continental National—President, George M. Reynolds; 
Vice-Presidents, Edwin A. Potter, Alexander Robertson, 
James R. Chapman and Herman Waldeck; Cashier, William 
G. Schroeder; Acting Cashier, Charles S Castle; Assistant 
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Cashiers, F. H. Elmore, Wilber Hattery, J. R. Washburn 
and Wilson W. Lampert. 

American Trust & Savings Bank—President, E. A. 
Potter; Vice-Presidents, G. M. Reynolds and John J. Abbott: 
Secretary, F. H. Jones; Assistant Secretary, William P. 
Kopf, and Manager of the Bond Department, G. B. Caldwell. 

Both institutions have the following direetors in eommon: 
J. Ogden Armour, John C. Black, EB. J. Buffington, A. J. 
Earling, B. A. Eckhart, E. H. Gary, J. PF. Harris, Edward 
Hines, S. McRoberts, Joy Morton, T. J. Phillips, B. A. 
Potter, G. M. Reynolds, E. P. Ripley, Alexander Robert- 
son, Charles H. Thorne and F. E. Weyerhaeuser. In addi- 
tion the Continental has the following on its directorate: 
Henry Botsford, W. J. Henley, Frank Hibbard, W. H. Mc- 
Doel, A. H. Mulliken and W. C. Seipp. 


—The consolidation arranged between the Commercial 
National and Bankers’ national banks of Chicago, under the 
title of the first-named institution, went into operation on 
September 1. The Commercial had a capital of $3,000,000 
and the Bankers’ a capital of $2,000,000, while that of the 
united institution is $7,000,000. In annowneements made 
in July it was stated that in equalizing the two interests the 
stockholders of the Commercial would receive a stock 
dividend of 50% and that the stockholders ef both banks 
would have subscription rights for new stoek at par to an 
amount equal to 10% of their holdings at that time, the 
capital of the new Commercial being thus raised to $7,- 
000,000, of which $4,800,000 would be held by stoekholders 
of the Commercial and $2,200,000 by those of the Bankers’ 
National. The enlarged bank is under the direction of 
the following officers: Edward 8. Lacey, Chairman of the 
Board; George E. Roberts, President; Joseph T. Talbert, 
Ralph Van Vechten, John C. Craft, David Vernon and 
Robert M. Wells, Vice-Presidents; W. T. Bruckner, Assistant 
to Vice-Presidents; N. R. Loseh, Cashier; Frank P. Judson, 
Secretary; George B. Smith, Harvey €. Vernon, Erskine 
Smith, Charles C. Willson, Ralph €. Wilson and E. M. 
Lacey, Assistant Cashiers. 


—The capital of the Union Trust Co. of Chicago was in- 
creased from $1,000,000 to $1,200,000 at a meeting of the 
stockholders on Aug. 24. The additional eapital, it is stated, 
will be distributed to the present shareholders as a stock 
dividend of 20%. The institution began the payment of 8% 
dividends in 1908, and it is understood that this rate will be 
maintained on the enlarged capital. The eompany, one of 
the oldest financial institutions in Chicago, now has deposits 
of over $14,500,000. 


—The Chicago Stock Exchange was closed en Monday 
out of respect for its late Secretary, William B. Wrenn, 
whose death was recorded in the columns of the “Chronicle” 
last week. 


—The Monroe National Bank of Chicago removed on the 
Ist inst. from the Central Trust Building to the eorner of 
La Salle and Madison streets—the quarters long occupied 
by Foreman Bros. Banking Co. Growth in business neces- 
sitated this change. 


—According to the Milwaukee ‘Sentinel’ of August 31, 
Attorneys Riley and Rice have discontimued their suits 
against former President Nelson and the direetors of the 
failed First National Bank of Ironwood, Mich. The 
“Sentinel”? says the receiver refused to enter into any 
agreement regarding future actions in the eourts, but 
intends to be guided by the advice of the Comptroller of the 
Currency and the Department of Justice at Washington. 


—The stockholders of the Title Guaranty Trust Co. of 
St. Louis on the 26th ult. ratified the proposition to increase 
the capital from $1,500,000 to $2,500,000. The issuance of 
the new capital is part of the proceedings eonnected with the 
absorption by the institution of the Linco Trust & Title 
Co., to which we have previously referred. In addition to 
adding to its capital, the Title Guaranty Trust has also 
broadened its scope through the addition of new features to 
its business, notably banking, trust and guaranty pro- 
cedures. 


—A dividend of 20% has been paid to the depositors of the 
defunct Consolidated Bank of Los Angeles. The bank 
closed its doors on June 4 1908, and on March 31 last Evan 
Lewis was named as receiver. 
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Canadian Bank Cle .—The clearings of the Canadian 
banks for the month of August 1909 show an increase over 
the same month of 1908 of 22.7% and for the eight months 


the gain reaches 25.1%. 





























August. Eight Months. 
Clearings at— 
Inc. or Inc. or 
1909. 1908. Dec 1909 1908 Dec. 
Cana da— $ $ % $ $ % 
Montreal ....- 150,000,000) 121,677,231) + 23.3'1,153,908,538; 914,974,900) +26.1 
Toronto _..-.- 105,726,889} 91,686,602|/+15.3) 909,555,633! 706,528,101) +28.7 
Winnipeg. --.-- 46,796,404| 36,938,567|+26.7) 399,912,268! 331,156,728) +20.8 
Vancouver. --.| 24,969,077) 15,483,153)+61.3) 164,763,057) 113,641,951)| +45.0 
Ottawa ...-... 13,955,166; 13,156,811) +6.1| 112,496,440 99,228,805) + 13.4 
uebec....... 9,794,591} 9,518,792) +2.9 75,066,455 70,414,808) +6.6 
eee .....- 9,602,207| 7,452,570) +28.9 62,814,941; 59,496,751; +5.6 
Hamilton --__- 6,980,323; 5,496,598) +27.0 52,897,613) 45,963,313) +15.1 
St. John...... 6,336,000} 5,752,073) + 10.2 45,904,173; 41,354,980! +11.0 
Calgary ....-. 8,259,314) 5,226,567} +58.0 55,987,672; 37,379,999) +-49.8 
London ---..- 4,924,173} 4,321,449) 4+14.0 40,645,680, 37,423,842) +8.6 
Victoria _.... 5,718,680} 4,259,231|+34.3 42°657,398| 35,985,190 +-18.5 
Edmonton_...} 4,500,161) 3,032,455,+ 48.4 31,938,671 23,573,998) +35.5 
Total emenca tied ,562 ,985/324,002 ,099) + 22.7/3,148,548,539| 2,517,123 ,366| + 25.1 








The clearings for the week ending Aug. 28 make a satis- 
factory comparison with the same week of 1908, the increase 
in the aggregate having been 10.0%. 





Week ending August 28. 





Clearings at— 




















| Inc. or | 
| 1909. 1908. | Dec. | 1907. | 1906. 
Canada— $ $ % 8 $ 
WME ois his a, oes |30,086,000/30,156,435| —0.2|29,248,746| 26,322,287 
, | | SER SR RB BLE |23,306,133|21,608,252| +-7.9|18,715,200/ 15,072,554 
WE ie Sedna aks ,10,300,000| 8,697,700) + 18.4/10,720,808| 8,204,575 
WENGE ia Sg aa | 6,100,000] 3.691,403/+65.2! 3,949,239) 2.521.781 
tr Std. ues ecun 3.141.034] 3'901.028|—19.5| 2,903,817! 2,185,637 
Mc we oa SE. | 2°175,000| 1'982'766| +9.7| 1.910;768| 1,665,212 
WM, ose cs. ecko el 5, 1,540,119] +29.7| 1,732,161 1,610,000 
CN a iiss, Just ow wok | 1,495,704! 1,196,913]+25.0| 1,318,017) 1,283,981 
I eek Se eae oe | 1,380,273] 1,225,041|+12.6| 1,289,747| 1,142,198 
| SAA RSE 2,097,318! 1,219,360] +72.0] 1,193,429; 890,649 
RE os ae re | 1,027,233] °847,735|/+21.3| 944,715! _ 891,909 
Mg eS oa | 1,365,000] 980,880] +38.2) 1,000,249] 1,003,342 
PN ee ku ae 940,000} 607,29914+54.8| 659,488] 719,444 
Total Canada............. '85,408,692 77,654,931 +10.0/75,586,386/63,513,769 
{ i if 





* Not included in total for month and eight months; comparison incomplete. 

Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 
It will be observed that, as compared with the corresponding 


























week of 1908, there is an increase in the aggregate of 15.8%. 
Clearings—Returns by Telegraph Sept. 4. 1909. 1908. % 
Pe GE oie oc asses cnc tees com $1,608,970,115 | $1,355,789,857 | +18.7 
alee niin ba nin hth meee bein’ 120,412,961 110,439,607 +9.0 
I on rs von antes awk a kale Wind al 114,159,509 108,308,134 +5.4 
DS on ibn cuss ch betuaee en 22,120,608 21,769,918 +1.6 
Se Ls bs sence die 213,839,407 190,624,990 | +12.2 
Ng  RSSRGSS Sepa rere op ash Spee p epee 62,448,946 63 ,413 ,652 —1.5 
NE EE RO 12,112,827 8,453,618 | +43.2 
Seven cities, 5 days ............... $2,154,064,373 | $1,858,799,776 | 4-15.9 
Other cities, 5 days .........-.-...--. 415,217,611 356,964,817 | +16.3 
Total all cities, 5 days_......----- $2,569,281,984 | $2,215,764,593 | +16.0 
DO a i, a 5 wise dies dees 493 478,961 428,073,297 | +15.3 
Total all cities for week_-__-....-.--- $3 062,760,945 | $2,643,837,890 ' +15.8 





Pacific Clearings brought forward from first page. 





























August. | Eight Months. 
Clearings ai— ! —- 

} | Inc. or Inc. or 

; 1909. {| 1908. Dec 1909. 1908. Dec. 

{ 

$ $ % $ $ % 
San Francisco _|157 ,266,688| 148,557,683} + 5.9|1,247,955,622/1,130,653,719| +-10.4 
Los Angeles_--| 57,770,168) 37,793,56€|+52.9| 439,398,432) 325,499,022! +35.0 
Seattle _....-. 51,862,992; 36,354,092|+42.7| 360,980,687} 265,894,061/+35.8 
Portland -_---- 30,743 ,877| 24,326,567|+26.4| 239,907,411] 191,948,801) +25.0 
Salt Lake City_| 28,727,133; 20,320,930|+41.4) 215,415,172) 154,932,335!+39.0 
Spokane. ____- | 18,347,104| 12,210,141/+50.3| 122/532;787| 94,576,166| +29.6 
Tacoma --..--.. | 23,652,598) 17,058,817|+38.7| 175,588,771] 136,456,685] +28.7 
Oakland - - - -.- | 7,982,542) 6,272,135/ +27.3 62,869,158 49,122,795) +28.0 
Helena _.-..-.- | 3,652,113) 3,843,367) —5.0 30,128,645 24,524,842/ +22.9 
San Jose... -.. | 2,193,686] 2,175,335) --0.8} 15,087,250] 14,678;108| +2.8 
Fargo ....--- | 2,500,000} 2,075,066/+20.5| 21,926,832] 17,075,994/+ 28.4 
Sioux Falls _--| 2,399,395] 1,939,241/+23.7| 20,802/431| 17,065,246| +21.9 
Sacramento. - -| 4,835,042} 3,934,015) +-22.9 33 ,339,187 28,053,895| +18.8 
San Diego -..-| 4,369,313} 3,374,680) +29.5 34,794,438 24,409,603] +42.5 
Stockton ---.- 2,765,080] 2,276,273) +21.5 17 ,066 ,622 14,997 ,355|+13.8 
Fresno *___.-- { 2,026,727} 1,973,013; +2.7 16,413,743 9,921,526} __-.. 
Billings —_-__- + 900,000] 892,551! +0.8| 6,376,233! 6,043,520) 45.5 
N‘th Yakima*. 1,386,971 870,492| +59.3 11,866,609} 4,582,024; _.___ 

Total Pacific'399,967,731 323,404,462 +-23.7'3,044,171,678 2,495,932,147/ +22.0 





~“* Not included in total for month and seven months; comparison incomplete. 





Week ending August 28. 




















! 
Clearings at— | . 
| Inc. or 
1909. 1908. Dee. 1907. 1906. 
$ > % $ 

San Francisco._.| 33,339,486] 32,775,434 @1.7| 39,229,724] 44,000, 
Los Angeles... _- | 12,653,225 7,997,691); +58.2 8,705,448 9,016,772 
SON xs cc: | 11,785,723 7,631,595) +54.4 9,093,864 7,809,066 
Portland ______-| 6,078,543 5,313,928) +24.2 5,629,801 4,514,523 
Salt Lake City __| 6,597,093 4,090,980) +61.3 5,082,411 3,747,098 
Geokane. ..-...: | 4,459,016 2,586,304) +76.3 2,550,652 1,934,337 
Tacoma -....._. | 6,223,028 3,952,872) +32.2 4,399,456, 3,436,866 
Oakland __ a 1,561,128) 1,320,850) + 18.2 1,982,729! 3'420'949 
OSS (ni ne 323,726! 969,354) —15.0 831,751! 888.473 
San Jose___..._- 444,684! 469,857, —5.4 425,000) 376,108 
ee cs | 569,077 438,522) +29.8 415,174) 431.882 
Sioux Falls___-- 461,000} 410,000! +12.4 ,000) 303.253 
Sacramento _-.-..| 1,035,135! Te Oe ee. enews Sd: ieee rea 
San Diego___-.- 914,000 Wet ree Oa aae 8 Scone. 
Stockton _...... i 600,064 498,198 +20.4 ree TS Aare ries 
Fremmo .........| 451,215! 433,755' +40) ....... Poi Ee 
Billings __.._.__ 137,469) 137,588} —0.0} _...... SPs ronments 
North Yakima. 309,000) 188,664, | anal RSE | Lp ey 
_ Total Pacific. _| 87,442,612: 70,706,001! +23.7' 79,260,363! 79,879,327 











Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is oo gro The .esults 
for the eight months of 1909 and 1908 are given below: 














Diss Eight Months 1909. Bight Months 1908. 
crip- 
tion. Par Value | Actual Aver., Par Value Actual | Aver. 
or Quantiiy. | Value. | or Quantity. | Value. |Price. 
St’k/Sh’s..| _136,581,1 117,388,2 
| Val _ .|$12530,726,875$12083,996,608| 96.4/$10303,827,200'$8,214,217,610| 79.7 
RR. bonds $907,547,100| $876,502,689| 96.6) $539,263,200, $458,946,394| 85.1 





Gov’t bds_ $338,200) S568 028307 -5 $459 ,62 $502,182/109.3 
State bds..; $26,531,5' $26,604/876100.3| $67,325, $70,063 ,456 104.1 
Bank stks. $40,4 $121,377/300.4) $161,9 $310,351 191.7 





Total - .|$13465,184,0751$12987,589, 168) 96.5/$10911,037,420/88,744,039,993! 80.1 
$ H { . I 





The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1909 
and 1908 is indicated in the following: 

SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 





1908. 


Values. 


1909. 
Values. 

Par. | 
Jan 17,275,500 tg ne 1.018.764.101 


M'th.' 





Number | 
oO | 
Shares. 


Number | 
of | 
Shares. 








Actual. Par, Actual. 





Feb -|12,337,199)1,142,192,700 1,082,075,181) 9,839,706) 833,139, 609,986 ,418 
Mch -'13,650,595)1,240 583,900 1,175 ,469,766/15,939,255)1 ,387 712,72 1,014,698 ,437 
2,640,448 ,966 


j { ' 
Lstqr/43 ,263 ,294'3 992,328,175 3,807 954,748 42,373,856)3,617 316 ,42 
April 19,055,618)1,719,193,800 1,647 ,943,217|11 ,648,123/1,024,180,450)| 782,948,479 
May |16,495,230)1,478,017 600 1,410,748,914/20,975,022)1,855,881 ,050)1 ,470.479.816 
June 20,322,230)1 ,882,256,850 1,815,478,974! 9,652,437] 857,496,500} 771,664,685 


2d ar55,873 ,078 5,079 468,250 4,874,171,105|42,275,582/3,737 ,558,000)3,025,092,980 

6 m’s|99,136,.372'9,071,796,425 8,682,125,853'84 ,649,438'7 354,874,42515,665,541 946 

July. 12,806,965, 1,191,292,400 1,100,402,461/13 857 ,563/1,249,522,675| 964,269,481 

Aug - 24,637,783 2,267 638,050 2,301 ,468,29418,881,2 ‘aueten peneeoeans 
t 


{ 























The following compilation covers the clearings by months 


since Jan. 1: 
MONTHLY CLEARINGS. 




















- Clearings, Total All. Cleartngs Outside New York. 
1909. 1908. % 1909. 1908. | % 
$ $ < s 

Jan ../14,035,198,325/11,373,873,175|+11.4) 5,150,898,630| 4,623 ,598,218|+-11.4 
Feb ../11,244,250,289| 8,767 ,501,643)+28.2) 4,356,544,965) 3,871,470,815; +12.6 
Mch ./12,606,397,179| 9,788,960,321/+28.7| 5,119,549,050) 4,287,919,982/+19.3 
Ist qr_|37,895.835 793|29,930,335 ,139| + 27.2/14,626 992,654 /12,782,989,015| +14.4 
April _|13,664,720,597| 9,776,913,522) +39.8) 5,059,991.920} 4,289,339.214/+15.4 
May-.-|12,889,301,041/10,868,844,965|+19.5| 4,893,050,949) 4,199,011,134/+16.5 
June _|14,134,647,245| 9,835,204,180) +45.5| 5,022,944,941) 4,181,344,263!+20.2 
2d qr-./|40,788,668,883/30,480,962,667 | +33.8)14,975,986,810/12,669,694,611| +18.2 
6 mos./78,684,594,676/60,411,297,806| +30.2/29,602,979,464/ 25,452,683 ,626/ + 16.3 
July. _|}13,450,296,601) 11,083 ,067 ,658| +21.4| 5,130,554,853} 4,464,979,899) +-14.9 
Aug - -/13,490,980,515| 10,258,941,073|+31.5| 4,804,543,105] 4,035,327,415| +19.1 























The course of bank clearings at leading cities of ‘the country 
for the month of August and since January in each of the 
last four years is shown in the subjoined statement: 


BANK CLEARINGS AT LEADING CITIES. 








————_A ugust____ ————_Jan. 1 to Aug. 31————- 

(000,000s 1909. 1908. 1907. 1906. 1909. 1908. 1907. 1906. 

omitted. $ $ $ $ $ $ $ 

New York._-__---- 8,686 6,225 6,890 8,833 66,088 47,802 62,105 69,182 
CN oS oe chase ,095 9 1,105 887 9,050 649 404 7,222 
ee eee 629 548 629 627 5,512 4,6 5,724 5,464 
Philadelphia __-___- 555 430 579 605 4,394 3,821 4,950 5,096 
of eee 264 244 250 224 180 1,971 2,115 1,927 
Pittsburgh -._.--- 194 163 220 206 1,497 1,370 1,887 1,773 
San Francisco - ___- 157 149 183 188 1,248 1,131 1,521 ,184 
Cincinnati_-----.-- 103 91 113 104 898 806 954 875 
Baltimore _._---- 114 95 122 112 938 801 998 952 
Kansas City-_---- 196 157 144 112 1,497 1,138 1,067 837 
Cleveland -_..---- 75 64 79 68 556 494 612 542 
New Orleans ------ 61 47 65 67 545 496 627 622 
Minneapolis ------ 65 65 83 68 561 613 706 583 
Louisville .....--- 47 47 55 49 432 381 457 436 
a eee: 68 55 66 56 495 444 479 435 
Milwaukee -..._-- 49 42 46 39 388 347 370 316 
Providence -_-_---- 28 23 31 29 246 212 267 259 
AE uGicwe cena 57 46 47 40 477 387 374 328 
TD ckiswesens 39 33 36 34 300 268 294 259 
| eee 42 37 37 34 309 305 302 257 
Indianapolis - - - - - - 34 30 35 31 274 245 279 237 
py 34 34 33 29 298 258 266 220 
Richmond. ---.--- 27 21 25 23 229 189 213 200 
Memphis _-.------ 16 13 14 12 167 154 156 155 
Os ge a a os 52 36 42 39 361 266 328 306 
Hear@ora ..-..--. 14 12 15 14 123 112 130 122 
Salt Lake City --- 29 20 27 21 240 155 210 179 
| Sigma giede aaa 12,730 9,630 10,871 12,551 99,303 76,499 95,795 99,978 
7 588 5,254 5,254 6,808 4,663 


Other cities ---~--.-- 61 629 673 


Total all....... 13,491 10,259 11,544 
Outside New York. 4,805 4,034 4,654 





13,139 81,753 81,753 101,603 104,941 
4,306 33,951 33,951 39,498 35,759 


MonetaryiCommercial£nglishAews 


(From our own correspondent.) 
London, Saturday, August 28 1909. 

Mr. Asquith, the Prime Minister, on Thursday made his 
romised statement regarding the Imperial Defense Con- 
erence. The statement was received by both Parties in 
Parliament with great satisfaction and this feeling is generally 
endorsed by the public press. So far as military affairs 
are concerned, the result is virtually to create an Imperial 
General Staff to co-operate with the Army Council regarding 
military questions affecting the whole of the British Empire. 
Primarily, of course, the forces raised will be for the defense 
of the various colonial governments affected. But the 
Imperial Staff will have power in case of need and in con- 
junction with the colonial governments to use these forcesfor 
places outside the districts wherein they may be raised. The 














SEPT. 4 1909, } 


THE CHRONICLE 





573 





naval question, which is, of course, the more important, has 
perhaps naturally resulted in a more complicated arrange- 
ment. How it will actually work in practice experience 
alone will show. It cannot be denied, however, that the 
fact that the colonies are willing to take upon themselves 
a part of the expense of the defense of the Empire as a 
common political entity is in itself a remarkable stride 
in the attitude of those governments towards the Home 
authorities. The actual result arrived at is two-fold. 
In some cases, as in that of New Zealand, the proposal of 
a monetary grant has been argeed to and in others, as in 
the Commonwealth of Australia and the Dominion of 
Canada, it has been decided to organize local navies, which, 
however, shall in case of need be available for Imperial 
purposes. 

he Stock Exchange Settlement and the end-of-the-month 
requirements have made it possible to use money to slightly 
better advantage this week, although rates are exceedingly 
easy and money is difficult to employ profitably. About 
34 per cent is the nominal figure in the short loan depart- 
ment and 14% per cent for discounts. Under these cir- 
cumstances, it is surprising that so little money finds its 
way into the stock markets and the activity in these markets 
is very largely confined to other than home securities. 
There can be no reasonable doubt that amongst the great 
controlling interests in the City, and apparently in the more 
extended area, the explanation is to be found in political 
rather than in economic reasons. Whether one regards it 
as unreasoning or otherwise, there seems to be amongst 
those classes a real feeling of apprehension of the effect of 
the policy pursued by the present Government, and especially 
is the Budget disliked. 

This feeling is very noticeable in one great department 
of the stock markets, namely the home railway market. 
The result of working by the railways during the past 
half-year-is certainly more favorable than for a considerable 
time past. As we pointed out a fortnight ago, a real effort 
has been made to arrive at a combine between the various 
companies concerned to avoid as far as possible costly and 
unremunerative competition for traffic which is notoriously 
insufficient for two. Several bills were introduced for 
the purpose of legalizing these combines. Notwithstanding 
an attitude almost approaching the benevolent on the part 
of the Government, these bills have been withdrawn. e 
reasons alleged are that a certain section in Parliament 
made demands upon the companies which would nullify 
any economic advantage to be obtained from the powers 
sought. It is understood that so far as these combines 
can be arranged without Parliamentary sanction they will 
be adhered to. The half-year’s working shows that a 
measure of real progress has been made in reducing the 
growth in the cost of working and when trade revives 
there should be a large additional revenue from the growth 
in traffics. 

Notwithstanding this, operations in the railway market 
are largely in the hands of the purely Stock Exchange 
operator and his following. The old steady investment 
buying is nothing like what it formerly was. The result, 
of course, is that it is exceedingly difficult for our railway 
companies to raise new’capital, even for their most pressing 
needs. It is an open secret that one of our greatest rail- 
way companies had some months ago an overdraft at 
its bankers extending into several millions sterling, and 
that when the bankers desired that these should be funded 
in some form it was necessary to have recourse to semi- 
private sources, as a public issue of railway stock was 
regarded as inadvisable. This is, of course, a state of 
things that cannot continue indefinitely without serious 
injury for the whole transportation business of the country. 
The average return upon the capital invested for the twelve 
months ended June last is well under 3 per cent. And as 
the return has been steadily decreasing for some years past 
it will be seen that the causes are not wholly political. 

An Act of Parliament which will interest all visitors to 
London received the Royal Assent last week. This Act 
proposes to give greatly increased powers to the Police 
within the limited boundary of the City. The area of the 
City proper is not quite seven hundred acres in extent, 
although it is really more than a square mile, which we 
commonly describe it. In this small area, however, a large 
proportion of London’s business is transacted. The Police 
have long had power to direct and divert traffic temporarily 
but the new Act gives power for permanent direction. That 
is to say, the authorities will have power within the City 
to alter the omnibus routes and to require heavy traffic, 
such as large vans of the railway companies and the like, 
to confine themselves either to specified hours or to travel 
through particular streets. It is a most difficult problem 
but the Police Commissioner and his assistants may be 
trusted to use their enhanced power discriminately. Every 
American visitor who has got into a cab at his hotel in the 
West End expecting to be in time for a business appointment 
in the City knows the loss and vexation occasioned by the 
continued holding up to which the traffic is subjected, 
especially at places like Ludgate Hill and the Mansion House. 

The India Council offered for tender on Wednesday 20 lacs 
which were fully applied for at prices ranging from 1s. 
3 29-32d. to 1s. 3 15-16d. per rupee. Applicants for bills 
at 1s. 3. 29-32d. and for telegraphic transfers at 1s. 3 15-16d. 
per rupee were allotted in full. 





English Financial Markets—Per Oable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending Sept. 3. 





Sat. Mon. Tues, Wed, Thurs. Fri. 
Silver, per oz..........-. d. 23% 23% 24 23% 23% % 
Co , new, 244 percents... 84 84 5-16 849-16 83 15-16 84 1-16 84 1-16 
Fer NO ccc dcdaewsnes 84 8434 845% 84 84 8414 
French Rentes (in Paris).fr. 98.20 98.20 98.40 98.40% 98.45 98.45 
Amalgamated Copper Co... 86% sn 87% 86% 85 87 
bd Anaconda Mining Co -_--.. 9% 9 10 9% 9 9 
Atch. Topeka & Santa Fe..12044 120% 121% 121% = 121 122 
PIUMNTO Je caedeucacace 107 107 107 107 107 107% 
Baltimore & Ohio. ......... 119% 119% 120% 120% # i120 121 
EES SSE a 96 96 96 96 96 96 
Canadian Pacific. ........-.- 190% 190% 191% =190% 190% 191% 
Chesapeake & Ohio._...-..- 82% 83 84% 8314 83% 845% 
Chicago Milw. & St. Paul...159%4 160% 161% 161% = 161 161% 
Denver & Rio Grande. .-.-- 49 48% 49 ADs 49 49% 
a aie ARC 88 88 884 89 89 89 
EE odie bdddnnncwenndons = 3534 36% 36% 36% 3614 36% 
First preferred _....-.-..-. 541% 544% 55 5416 55 55% 
Second preferred __....-.- 431% 44 45 45 45 45 
Illinois Central...........-. 5734 ~=s:1157 158% 158% #$£=158% #« 159 
Louisville & Nashville.....- 155 154% 156 156 156% 156 
Missouri Kansas & Texas... 41% 424% 42 42% 4414 446 
SER a ae 6 77 76 77 77 77% 
Nat. RR. of Mex., Ist pref.. 531% 54 55 oat 55 56 
Second preferred _...-.-.- 23 231% 234% 23 23% 233% 
N. Y. Central & Hud. River_140 142 143 142% 142 143 
N. Y. Ontario & Western... 487 49 50 4916 50 4916 
Norfolk & Western_.....-.-. 96 96% 96 96 96 96% 
Rr 934% 94 94 94 94 
Northern Pacific 158% 160 159% 160% 160% 
a Pennsylvania 71% 71% 72 72 72% 
a Reading Co ............. 8134 8214 821% 82 83% 
a First preferred__....-.-- 4816 48l4 484 4846 4814 48% 
a Second preferred_-.-.---.. 51 51 51 51 51 51% 
PE ES nis ndiinccmakass 387 39% 40% 40 40 41 
Southern Pacific.........-- 130 132 133 131 132% 132 
SE Bl a cincucneasecd 31% 31% 31 31% 31 32 
Ss ius ar Aim Cas’ dnitpved abe 2 72% 73 72% 72 72 
Union Pacific _........-.-. 204% 206 208% 206% 206% # «£208 
NG oc icine mineone 534 107 108 108 107 109 
U. 8. Steel Corporation - --. 77% 79 80% 79% 80% 81% 
POR nck senslavoctas 27% 127% ~~ 129 129 128% 129% 
We hs Si cc bs akan 1 21 22 21% ~- 21 21% 
I sins 3s Ge as cen oo tnd aetna 54% 52 55 54ly 54% 55 
Extended 4s __.......... 7 77% 77 77% 78 78 
a Price per share. p£ sterling. 








Commercial and DliscellaneonusARews 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
currency, Treasury Department. 

APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 


The Bank of Sebastopol, Cal., into ‘‘The First National Bank of Sebas- 
1.’’ Capital, $100,000. 

he Bank of Fort B , Cal., into ‘‘The First National Bank of Fort 
Bragg.’ Capital, $50,000. 


NATIONAL BANKS ORGANIZED. 
August 12 to August 26. 


9,503—The Peoples National Bank of Point Marion, Pa. Capital, $50,000. 
E. M. der, President; Jules J. Quertinmont, Vice-President; 

Ww. W. a Cashier. 
9,504—The First National Bank of Plainview, Neb. Cagis $40,000. 
. C. Holbert, President; F. A. McCornack and P. D. Corell, Vice- 
Presidents; L. C. Barbour, Cashier; M. M. Taylor, Assistant Cashier. 
9,505—The First National Bank of Ulster, Pa. Capital, $25,009. R.A. 
Horton, President; William H. Rockwell and George B. Lewis, 
Vice-Presidents; R. B. Allen, Cashier; John C. Mather, Assistant 


Cashier. 

9,506—The First National Bank of Pell City, Ala. Capital, $25,000. 
Sumter Cogswell, President; W. N. Maddox and J. Fall Roberson, 
Vice-Presidents; McLane Tilton Jr., Cashier; Pickens Pearson, 
Assistant Cashier. Conversion of the bank of St. Clair County. 

9,507—The Seven Valleys National Bank, Seven Valleys, Pa. ge tal, 
$25,000. H. I. Gladfelter, President; G. M. Fickes and J. K. 
Shaffer, Vice-Presidents; J. 

i First 


M. Sheibley, Cashier. 
National Bank of Ralston, Pa. Capital $25,000. 
. M. McCracken, President: Samuel G. Keys, J. L. Mansuy and 
W. H. Van Wert, Vice-Presidents; P. A. Manley, Cashier. 
9,509—The Baraga County National Bank of L’Anse, Mich. Canttat. 
$25,000. John O. Maxey, President; Patrick Brennan, Vice- 
President; Martin Voetsch, Cashier. 
9,510—The First National Bank of Ambia, Ind. Capital, $25,000. Will 
J. Lawson, President; James F. Yeoman, Vice-President; Willlam 
Randall, Cashier. 
9,511—The Farmers’ National Bank of Millheim, Pa. Capital, $25,000. 
Gseree S. Frank, President; Cephas L. Gramley and Adam A. 
Frank, Vice-Presidents; J. G. Eby, Cashier. 
9,512—Peoples National Bank of National mg * Cal. Capital, $25,000. 
John L. Sehon, President; Edward M. Fly, Vice-President; B. J. 
Edmonds, Cashier; Warner Edmonds, Assistant Cashier. 
9,518—Farmers’ and Traders’ National Bank of Westfield, Pa. Capital, 
$50,000. E. M. Tucker, President; F. J. Seely, Vice-President; 
F. P. Taylor, Cashier. 
9,514—-The First National Bank of Seminole, Okla. Capital, $25,000. 
S. D. Powell, President; W. H. Spur. hier. 
9,515—The First National Bank of Wi n, Cal. Capital, $25,000. 
C. H. Eubank, President; F. S. Cary, Vice-Pres.; Don C. Fohl, Cash. 
9,516—The Unadilla National Bank, Unadilla, N. Y. Capital, $25,000. 
S. Horace Chapin, Pres.; William H. Sisson, Vice-Pres.; Frederick 
H. Meeker, Cashier. 
9,517—The cope National Bank of Ironwood, Mich. Capitél, $100,000. 
D. E. Sutherland, Pres.; Geo. H. Abeel, Vice-Pres.; M. W. Matte- 
check, Cashier; Edward Stevens, Assistant Cashier. 
9,518—The Farmers’ National Bank of Seven Mile, Ohio. Capital, $25,000. 
Frank J. Schmidlin, Pres.; Chas. K. Jacoby, Vice-Pres.; Jas. E. 


Bell, Cashier. 
9,519—The First National Bank of Windsor, Mo. Capital, $50,000. John 
Bowen, Pres.: L. K. Myers and Ross E. Feaster, Vice-Presidents; 
9 520—The First iret Mationet Be fe of Vaile ae oO tal, $25,000. Geo 
’ e Firs ational Bank of Valier, Mont. Ca . " " 
E. Towle, Pres.; E. E. Leech, Vice-Pres.; David H. Beecher, Second 
Vice-Pres.; C. H. Kester, Cashier. 


LIQUIDATION. 
8,173—The First National Bank of Texico, N. Mex., August 9 1909. 
3,030—The First National Bank of Punxsutawney, Pa., August 17 1909. 
8,449—The First National Bank of De Kalb, Tex., Aug. 20 1909. 
6,928—The Farmers’ National Bank of Durant, Okla., Aug. 17 1909. 
7,328—The City National Bank of Mangum, Okla., Aug. 18 1909. 


hier. 








Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By. Messrs. Adrian H. Muller & Son: 
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Stocks. 
4K. C. Mex. & Orient Ry., pref. 23 
5 Investing Co., common_. 70 





Stocks. 
6 Mercantile — Bank. ...140 


eee eee ee me ee eee een 


$18,000 Tacoma Gas Lt. Co. ref. 5s 


‘onds , 
$1,000 Lexington & East. Ry. Genl, 


eB apne ge 85-8744 & int. 


hamton & East- 
$860 lot 








DIVIDENDS. 

The following shows all the dividends announced for the 
future by large or important corporations: 

Dividends announced this week are printed in italics. 











Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 

Railroads (Steam). 
Ashland Coal & Iron Ry_......-.----- ES SERS sy Slee eee 
Atlantic Coast Line Co. (Conn.) (quar.)_| 214 |Sept. 10|/Sept. 1 to Sept. 9 
Boston & Albany (quar.).......--.-.-- 2 Sept. 30/Holders of rec. Aug. 31 
fan Pacific, common............- 3 Sept. 30/Sept. 2 to Oct. 6 
St AEE co. ckaonsacacececws % |Sept. 30)Sept. 2 to Oct.6 
DE Dntdlikvkbihbpeocecosnnuwe 2 Oct 1\Sept. 2 to Oct. 6 
Chesapeake & Ohio (quar.)_.........-- 1 Sept. 30)Holdersof rec. Sept. lla 
Chicago Burlington & Quincy (quar.)_..-- 2 Oct. ljSept 26 to Oct. 3 
Delaware & Hudson Company (quar.)....| 2% |Sept. 20/Holders of rec. Aug. 30 
Fonda Johnstown & Glov., pref. (quar.)_| 134 |Sept. 15)Holders of rec.Sept. 10a 
Great Northern [ron Ore Properties..--| $1 |Sept. 15|Sept. 2 to Sept. 15 
Interborough Rapid Transt (quar.)_.-.-- 2% \Oct. 1|Holders of rec. Sept. 18 
Louisiana & Arkansas..............-.- Zan leakarko ae Holders of rec. Sept. 16 
Minn. St. Paul & 8.8.M., com. (No. 13)--| 3 Oct. 16/Holders of rec. Oct. 1 
PONS. CNGs BO) a chee acnceencees 3% |Oct. 16)Holders of rec. Oct. 1 
Leased line certificates.............- 2 Oct. 1\/Holders of rec. Sept. 20 
Newark & Bloomfield, guaranteed___...-- 3 Oct. 1jSept.23 to Oct. 1 
N.Y. Lackawanna & West., guar. (quar.)| 1% |Oct. ljSept.16 to Oct. 1 
Pitts. Ft. W. & Chicago, spec. guar. (qu.).| 1% |Oct. lisept.16 to Oct. 1 
Reguiar, guaranteed (quar.).......-.-- 1% |Oct. 5iSept.12 to Oct. 5 
Reading Company, first preferred.._._-- 2 Sept. 10)Holders of rec. Aug. 24 
St. Joseph South Bend & South., com_..-| 1 Sept. 15\Sept.11 to Sept 15 
GE AO si ccgms cuanswen ces % |Sept. 15\Sept.11 to Sept.15 
ED a nde ccna gudnikn no amines « 4 2% |Sept. 15)Sept.11 to Sept. 15 

St. Louis & San Francisco— 
Chic. & East. I. pj. stk. tr. ctfs. (quar.)| 1% |Oct. 1jSept.17 to Oct. 1 
K.C. Ft. S. & M. pj. stk. tr. cifs. (qu.)_| 1 Oct. 1/Holders of rec. Sept. 16 
Southern Pacific, com. (quar.) (No. 12)--| 11% |Oct. 1{_._-.-_-.--_-_---___- 
Union Pacific, common (quar.)__..----- 2% |Oct. liSept.14 to Oct. 17 
IEDR URES AUPE COC Saaeee e eepoeeaeg 2 Oct. 1\Sept.14 to Oct. 17 
rte apap ep ap aay a 3% jOct. 15)Oct. 6 to Oct. 15 
Street & Electric Railways. 
American Railways (quar.)......------ 1% |Sept. 15/Aug. 28 to Sept. 2 
Brockton &Plymouth Street Ry.,pref.(No.1)| 3 Sept. 15)Holders of rec. Sept. 7 
Brooklyn Rapid Transit (quar.)-_------- 1 Oct. 1|Holders of rec. Sept. 9 
Galveston-Houston Elec.Co., com.({No.1)-| 13% |Sept. 15|Holders of rec. Sept. 4 
EE SEO Pe cn and ee cea mp a 3 Sept. 15/Holders of rec. Sept. 4 
Northwestern Elevated (Chicago), pref-.| 1 Oct. 18)Oct. 9 to Oct. 18 
Philadelphia Traction.__......-.------ $2 (Oct. ljSept. 9 to Sept. 30 
Quebec Railway, Light & Power,common__| 1 Dts (SUN. Cacdtubewduie wosanuus 
Ratlways Company General (No. 1)------ 10 |Sept. 15)/Holders of rec. Aug. 31 
St. Joseph Ry., L., H. & Pow., pref. (qu.)} 134 \Oct. 1|Holders of rec. Sept. 15 
Seattle Electric Co., common-_....-..-.- 13g |Oct. 15)Holders of rec. Oct. 1 
Preferred (No. ga tr ens stn $e tts ee gh Oct. 1| Holders of rec. Sept. 10 
anks. 

Nineteenth Ward (monthly) (No. 38).-.-| 134 |Aug. 31/Holders of rec. Aug. 28 

Trust Companies. 
Fifth Avenue (quar.)......-...-------- 3 Sept. 30/Holders of rec. Sept. 29 
Van Norden (monthly) (No. 28)-------- 1 Aug. 31/Holders of rec. Aug. 26 

Miscellaneous. 

American Can, preferred (quar.)._-.---- 1% lOct. 1|Holders of rec.Sept.16a 
Amer. Car & Fdy., com. (quar.) (No. 28)- 4% {Oct. 1/|Holders of rec.Sept. 10a 
Preferred (quar.) (No. 42)_...-.-.---- 134 \Oct. 1|Holders of rec.Sept. 10a 
American i{xpress (quar.).._.....-----. 3 Oct 1)Holders of rec. Aug. 31 
Amer. Lt. & Traction, com. (stk div)--|} 10 Sept. 30jJuly 21 to Aug. 1 
American Locomotive, pref. aaa 134 jOct. 21jSept.22 to Oct. 21 
Am. Pipe & Construction (quar.)_.-.-.-- 2 Oct. 1|Holders of rec. Sept. 15 
American Radiator, common (quar.)..--| 144 |Sept. 30/Sept.22 to Sept. 30 
Amer. Smelt. & Rjg., com. (qu.) (No. 24)_| 1 Oct. 15jSept.29 to Oct. 4 
Prejerred (quar.) (No. 41)__...-------- 1% |Oct. 1jSept.15 to Sept. 23 
American Snuj/, common (quar.)_.----.-- 5 Oct 1|)Holders of rec. Sept. 15 
Pvepree (UG .). 2 cee eee ee 1% /Oct. 1{Holders of rec. Sept. 15 
Amer. Sugar Ref., com. & pref. (quar.)--| 1%4 |Oct. 2|Holders of rec. Sept. la 
American Tobacco, preferred (quar.)--..- 1% jOct.  1'Holders of rec. Sept. 15 
American Writing Paper, pref _._.------ 1 Oct. 1|Holders of rec. Sept. 15 
Borden’s Condensed Milk, pret. (auar.)--| 116 ‘Sept. 15|Sept. 5 to Sept. 15 
Butte Elec. & Pow., com.(quar.)(No.20)} 1% |Oct.. 1/Holders of rec. Sept. 15 
Preferred (quar.) (No, 33)_..-..----- 14% |Nov.  1)Holders of rec. Oct. 15 
Calumet & Hecla Mining (quar.)_..---.-- $8 |Sept. 29|Holders of rec. Sept. 3 
Ce itt i. ods on cuwmnindi oc 2 Oct. 1|Holders of rec. Sept. 15 
Canadian General Electric, pref. (quar.)--.| 134 |Oct. --|__.-.-----_-------__- 
Celluloid Company (quar.)_..._...---.-- 1% {Oct. 1)Holders of rec. Sept. 14 
Central Fireworks, prejerred..........-- 3% |Sept. ljAug.27 to Sept. 1 
Central Leather, preferred (quar.)------ 1% [Oct 1jSept. 4 to Oct. 1 
Chicago Telephone (quar.).........----- 2 Sept. 30\Sept.26 to Sept. 30 
Childs Company, common. ---....--.--- 2 Sept. 10/Sept. 5 to Sept. 10 
Preferred -) She SE ae 134 |Sept. 10)Sept. 5 to Sept. 10 
Consolidated Gas, N. Y. (quar.)......-- 1 Sept. 15|Holders of rec. Aug. 18 
Diamond Matec er.) Es cncshaebtig i lined «de 2 Sept. 15|Hoiders of rec. Aug. 31 
Dominion Coal, +, common (quar.)....| 1 Oct. Il1jSept.18 to Sept. 30 
Dominion Iron & Steel, Ltd., pref. ------- 3% \Oct.  1/Holders of rec. Sept. 15 
Oe Sh ay, a stiles 3%d\Oct. 1jHolders of rec. Sept. 15 
du Pont(E.I.) de NemoursPowd.,com.(qu.)| 2 Sept. 15/Sept. 5 to Sept.15 
TOR ABRIL DS. big din cate -smencwns 14% |Oct. 25/Oct. 16 to Oct. 25 
Kodak, common (quar.)-..--- 2% |Oct. 1|Holders of rec. Aug. 31 
Preferred (quar.) ....-....-.-----.-- 1% /Oct. 1) Holders of rec. Aug. 31 
Federal Mining & Smelting, pref. (quar.)} 134 |Sept. 15)Holders of rec. Aug. 27 
General Chemical, pref. (quar.)_...----.-- 1% |Oct. 1)Holders of rec. Sept. 20 
General Electric (quar.)......-.-...--.- 2 Oct. 15)Holders of rec. Sept. 4a 
Guggenheim Exploration (quar.) (No.27)--| 2% |Oct. 1jSept.18 to Oct. 1 
International Silver, pref. (quar.)-- ~~~ -- 1% |Oct. 1/Sept.18 to Oct. 1 
Laclede Gas Light, common (quar.)..-.---- 1 Sept. 15/Sept. 9 to Sept.15 
Mackay Com ,com (guar.) (No.17)) 1 Oct.  1|Holders of rec. Sept.lla 
Preferred (quar.) (No. 23)_....------ 1 Oct. 1|Holders of rec. Sept.1lla 
Michigan State Telephone, pref. (quar.)-| 134 |Nov. 1/Oct. 19 to Nov. 1 
Nat. Enamel & Stamping, pref. (quar.)-| 134 |Sept 30|Sept.11 to Sept. 30 
National Lead, common (quar.) (No. 23)} 144 |Oct. 1jSept.11 to Sept.14 
Preferred (quar.) (No. 71).----.---- 1% |Sept. 15j;Aug.21 to Aug 24 
Niles-Bement-Pond, common (quar.)-..-| 144 |Sept. 20/Sept.12 to Sept. 20 
North American Co. ( _ EP pogaageas 144 |Oct. 1}Holders of rec. Sept. 15 
Oklahoma Gas & Elec,, com. (quar.) -...-. 1% |Sept. 15|Sept. 7 to Sept. 15 
Philadelphia Electrie (quar.)_.......__- 114 |Sept. 15|Holders of rec. Aug. 20 
Quaker Oats, common (quar.)._..---.-- 1% |Oct. 15/Holders of rec. Oct. 4 
Gammon (OxtA) i. 23 on 5. - 2555-55. 46 'Oct. 15)Holders of rec. Oct. 4 
Quincy Mining (quar.)............-.-- $1 Sept. 20jAug. 22 to Aug. 25 
Railway Steel Spring, pref. (quar.)___-.- 1% |Sept. 20/Sept. 8 to Sept. 20 
Republic Iron & Steel, pref.(quar.)(N0.30)| 134 |Oct. 1|Holders of rec. Sept. 23 
PTOE cin cndnneniva awdtinoece < %{ b/Oct. 1|Holders of rec. uly 31 
Sen Diego Cons. Gas & El., com. (quar.)..| 1% |Sept. 15|/Sept. 7 to Sept. 15 
Sears, Roebuck & Co., pref. (quar.)__._- 1% t. 1)Holders of rec.Sept.15a 
Standard Oil (quar.)..-._........._. --| $6 Sept. 15/Holders of rec. Aug. 20 
Swijt & Co. (quar.) (No. 92) -...-.-.___- 13Z |Oct. 4/Holders of rec. Sept. 11 
United Bank Note Corp.,pref. (quar.)_.| 144 |Oct. 1jSept.16 to Oct. 1 
United States Leather, pref. (quar.)-_.-| 11 |Oct. 1jSept. 4 to Oct. 1 
U.S. Steel Corp., com. (quar.) (No. 23) % (Sept. 30\Sept.10 to Sept. 30 
Utah Copper Co. (quar.) (No. 5)______-- 50c. |Sept. 30\/Sept.18 to Sept. 30 
WUkes-Barre Gas & Electric (quar.)_.._.. 1 = {Oct. 1)Holders of rec. Sept. 15 

















a Transfer books not closed. 


full, payable 34% Oct. 1 1909 and 1% each 
@ On account of accumulated dividends. 


b Declared 6 


%, being accumulated dividends in 
ct. 1 from 1910 to 1915, inclusive. 





Statement of New York City Clearing-House Banks.— The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Aug. 28 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given. 

We omit two ciphers (00) in ail cases. 














Banks. Capital. | Surplus.| Loans. Specie, | L . | Deposits, | Re- 
00s omitied. Average, | Average. |Average.| Average. |s’ve. 
$ 3 $ $ $ $ % 

Bank of N. Y..| 2,000,0) 3,452,5| 21,315,0| 3,840.0] 1,420,060} 19,952,0/26.3 
Manhattan Co.| 2,050,0) 3,567,7| 37,150,0| 9,556,0] 1,675,0] 44,150,0/25.4 
Merchants’ ..-.-| 2,000,0) 1,692,7) 22,088,0| 4,148,0) 1,833,0} 23,600,0\25.3 
Mechanics’ -...| 3,000,0) 3,701,3} 31,235,0| 7,490.0) 1,049,0} 33,128,0\25.7 
America ....-- 1,500,0| 5,178,4) 28,583,3) 6,240,8| 2,015,3| 31,166,2/26.4 
Phenix .....-- 1,000,0 680,3 8,272,0| 1,306,0] . 675,0 7,717 ,0|26.1 
_ | ae 25,000,0; 27,811,3) 201,508,2) 50,337,7| 7,977,0| 206,782,3|28.2 
Chemical... -- 3,000,0' 5,958,3|) 28,369, 4,939,3| 1,974,9| 26,978,0/25.7 
Merchants’ Ex_ 600,0 554,5 6,793,8| 1,117,5 574,3 6,983 ,6|24.2 
Gallatin......-. 1,000,0! 2,419,0 9,528,0) 1,100,1 826,8 7 ,490,7\25.7 
Butch. & Drove 300,0 157,6 2,184,4 335,1 82,4 1,941,3/21.5 
Greenwich ---- 500,0 755,1 7,267,6| 1,865,6| 200,0 8,266 ,7/25.0 
Amer. Exch.--| 5,000,0) 5,051,3) 30,807,3| 4,480.6) 1,896.3] 24,358,7/26.3 
Commerce. -.-- 25,000,0) 15,722,1; 172,524,5| 31,787,3|10,481,5| 159,950,3|26.5 
Mercantile -.--| 3,000,0| 2,495,7} 15,030,8} 1,949,3] 1,093,1] 11,883,2/25.6 
Pasties. ous... 500,0 864,8 3,966,4 632,1 578,7 3,927 ,7|30.8 
Chatham....-.-. 450,0| 1,024,4 7,612,1 957,2} 1,201,6 8,283 ,6/26.0 
People’s ...-.-.- 200,0 470,5 2,075,1 570,0 132, 2 ,420,8/28.9 
Hanover _.----. 3,000,0} 10,747,5| 69,293,8) 14,189,2/ 6,898,6) 81,824,9/25.8 
Citizens’ Cent..| 2,550,0! 1,484,5)| 23,151,8! 5,420,9| 303,9) 22,983,7/25.0 
Nassau .....-.-. 500,0 435,8 5,949,7 598,4| 1,052,9 6,602 ,0)25.0 
Market & Fult’n| 1,000,0) 1,674,0 8,277.8} 1,183,0; 1,214,6 8,508 ,3/28.0 
Metropolitan --| 2,000,0} 1,309,7| 11,635,1) 2,908,6 168,6| 11,800,7/26.0 
Corn Exchange} 3,000,0) 5,372,3| 43,026,0} 7,441,0) 5,741,0} 50,949,0\25.8 
Imp. & Traders’} 1,500,0) 7,554,5) 27,034,0} 4,390,0) 1,862.0} 25,006,0/25.0 
Pee Gaiwetace 3,000,0} 9,792,8) 93,097,0) 26,512,0| 1,659,0) 107,892,0/26.1 
East River---- 250,0 104,3 1,424,3 152,5 161,1 1,598,7|20.0 
Fourth ....... 3,000,0} 3,399,6) 25,884,0} 4,993,0) 2,300,0| 27,582,0|/26.4 
Second .....-- 1,000,0} 1,868,6); 11,806,0) 2,869,0 172,0} 11,788,0/25.7 
.. er 10,000,0} 18,968,1° 116,437,9| 28,678,6' 2,270,4) 113,553,1'27.2 
Irving Exch..-_| 2,000,0) 1,450.4] 20,518,5] 3,954,7| 1,612,1) 21,635,8/25.7 
BOwaey <.....- 250,0| - 789,7 3,426,0 812,0 65,0 3,490,0/25.1 
N. Y. County-- 500,0} 1,631,2 8,061,4} 1,279,4 639,7 8,130,7|24.0 
German-Amer _ 750,0 656,2 4,182,1 39,9 224,2 4,091 ,9|26.0 
Cliag0s i ...... 5,000,0} 6,655,1/ 83,010,5} 18,124,5|] 4,944,7; 91,919,7|25.0 
Fifth Avenue-- 100,0} 2,178,6| 12,937,3} 2,623,9) 1,122,2} 14,627,0/25.6 
German Exch-- 200,0 857,6 3,640,0 375,0 405,6 3,512,0}22.2 
Germania --.-- 200,0! 1,020,9 4,894.6 883,3 561,2 5,656,6/25.5 
Lincoln ...---- 1,000,0} 1,312,4) 16,229,1| 3,387,9] 1,123,2} 17,683,3)25.5 
Garfield... ..- ,000,0; 1,160,8 7,652,2] 2,065,7 210, 8,057 ,5|28.2 
ip, Pe ree 250,0 475,4 3,179,1 634,5| 265,1 3,416,5/26.3 
Metropolis -.--| 1,000,0} 2,020,2; 10,673,7 811,9) 1,797,3) 10,342,1/25.2 
West Side_--_-- 200,0! 1,087,3 4,484,0} 1,044,0 31,0 4,966,0|25.6 
Seaboard ------ 1,000,0} 1,782,1; 19,957,0] 4,653,0) 1,908,0} 23,761,0/27.6 
Liberty ......- 1,000,0; 2,610,4| 17,613,1} 4,013,7 91,8} 17,579,0/26.2 
N. Y. Prod. Ex 1,000,0 687 ,2 7,830,4} 2,147,2 319,4 9,397 ,1/26.2 
Rina ariel 1,000,0 810,3) 12,782,0)| 3,631,0} 259,0}) 15,548,0/25.0 
14th Street_..-.} 1,000,0 320,1 5,424,6 936,7 503,9 5,772 ,0|25.0 
Copper -...-..-- 2,000,0} 2,675,0; 28,119,0) 7,117,5| 350,9) 29,902,6/25.0 
Coal & I. Nat._| 1,000,0 303 ,9 5,455,0} 1,011,0 410,0 5,484,0/25.9 
Totals, average|127,350,0|174,754,0|1353 ,397 ,5|292,335,6/77 ,034,3/1404 041 ,3/26.3 
Actual figures |Aug. 28_| _..---- 1352 ,050 ,0|290 ,474 ,6|77 ,967 ,9| 1401 ,958,9|26.3 


























On the basis of averages, circulation amounted to $51,277,900 and United States 
deposits (included in deposits) to $1,633,700; actual figures Aug. 28, circulation, 
$51,455,300; United States deposits, $1,631,900. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 
STATE BANKS AND TRUST COMPANIES. 




















State Banks Trust Cos. State Banks Trust Cos. 

Week ended Aug. 28. in n outside of outside of 
Greater N. ¥ .|\Greater N. Y .\Greater N. Y .\Greater N. Y. 

$ $ $ $ 

Capital as of April 28---- 25,975,000 59,675,000 8,598,000 7,725,000 

Surplus as of April 28-_--- 37,306,000} 173,921,500 10,316,230 9,786,67 
Loans and investments__| 301,464,800/1,135,385,500 84,983,200} 131,322,100 
Change from last week.| —422,700| +7,484,600} +110,800/ +499.700 
on tie Sk RR Si a GO, 3ue 1Ge) tee veneer 235i scsi) eh 
Change from last week - —876,500 apes Oes foc cua:  ccuadwaced 
Legal-tenders & bk. notes} 25,801,800 BE SEPT Sansccdecel! 2 
Change from last week - +344,000 ESE OGRE eae a ee eee 
DE bb oGe55-505--- 351,706,700/1,284,307,800] 90,610,900! 140,706,700 
Change from last week_; —1,130,700} —5,540,400 —312,900 —361,100 
Reserve on deposits----- | 97,868,800; 149,139,500] 19,409,500) 20,466,900 
Change from last week _| —246,700| +1,251,600 —460,100 462,600 
P.C. reserve to deposits. _| 28.2% 16.5% 21.9% 15.2% 
Percentage last week. _| 28.2% 16.6% 22.6% 15.4% 











+ Increase over last week. -— Decrease from last week. 


Note.—‘“‘Surplus” includes all undivided profits. ‘‘Reserve on deposits” in- 
cludes, for both trsut companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate ef deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre 
sented by certificates, an also exclusive of deposits secured by bonds of the Stat 
of New York. The State banks are likewis erequired to keep a reserve varying 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


Reserve Required jor Trust Companies —Trust Cos.— —State Banks— 
and State Banks. Total Of Total Of 

Reserve which Reserve -which 

Location— Required. in Cash.Required. in Cash 
Maembatemh’ Thorough. .-. -..-. 2-2-2. ie 15% 15% 25% 15% 
Brooklyn Borough(without branches in Manhat.).15% 10% 20% 10% 

Other Boroughs (without branches in Manhattan).15% 10% 15% 7% % 
Any Borough with branches in Manhattan_ -_-_-__. 15% 15% 25% 15% 
Elsewhere in State. -...-..-------------..222- 10% 5% 15% 6% 





pan eneseyrnrtpnoeenoverranenssssrerserersese see 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not tn the Clearing 
House.—These figures are shown in the table below, as are 





Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 


and Philadelphia. 


We omit two ctphers (00) tn ali these jigures 

































































also the results—both actual and average) for the Clearing- Capitul 
House banks. In addition, we have combined each corre- | 7: | .,0mé | Loans. | Specie | Legals. |Deposiis. a) Tien. | “rearines. 
sponding item in the twostatements, thus affording an aggre- Baaion ; ; 3 ; ; ; Py 
gate for the whole of the banks and trust companies in the | Aug. 7--| 40.300,0) 217,249,0| 23,652,0) 4,864,0) 272,092,0) 7,566.0) 171,902,3 
Aug. 14__| 40,300:0| 216;846:0| 23,599,0| 4,735.0] 269,971,0] 7,555,0| 149,210,0 
Greater New York. roe Ss00% aie’ san'o se-tes'e 4,578,0 aee'oas'o say Ast hos's 
U e oath ved ? ’ ’ ’ ’ , , . , ,’ , ’ 
NEW YORK CITY BANKS AND TRUST COMPANIES. Phin. se coir eumeeaparer: Poapere: Yet cerry No 
— cus melouse nouns all pam ax | SE2cc| Ooo Bowias] | Ra | Seteemledtas) dame 
ug. a a ’ ’ ’ ,O00, * , ’ ’ ’ ’ 
Week ended Aug. 28.1 Boater || “Banker” \rruse Cos noi||Banted reves | AUS: 21--) 56.315,0) 275,384,0| 77,887. 326,231,0|16,467,0| 145,645,0 
ActualFigures|| Average. in C.-H. Aver.||Cos. Average, | AS: 28--| 56.315,0) 274,910,0 78,135,0 323,584,0 16,457,0) 115,813,9 
3 paar $ I} 3 a Including Government deposits and the item “due to other banks.” At Boston 
Capital (Nat. Banks ) i} Government deposits amounted to $2,013,000 on Aug. 28, against $2,002,000 on 
1 gepuine, 23. }| 127,850,000 127,350,000|  69,700,000'| 197,050,000 | 4¥8- 21. 
Surplus |State Ban i] SH ; ; 
( April 28..j] 174,754,000 174,754,000] 182,845,100 | 357,599,100 Mss tah oY einer Pace to We Week. The birighdens nt 
| i + ~ m 
Loans and investments} 1,352,050,009)!1,353,397,500! 1,226,840,300/'2,580,237,800 bei res. whch es i ae or the week ending Us 26; act: 
Change from last week! '+1,651,000|/ '+1,401,800| °+8,121,300)) '+9/523'100 | totals since the beginning of the first week in January: 
Deposits ..........-. 1,401,958,900)| 1, 94,041,3001e1,210,280,9001|2,614:262, $00 ad FOREIGN IMPORTS AT NEW YORK. Pitot Sonik 
Change from last week] | —649,400|| —-2'547:700| °+5,400,500/| '+2'852'800 
| For week. 1909. 1908. 1907. 1906. 
Specie -_.......+....|  290,474,690}| 292,335,600] —133,031,600|| 425,367,200 | — 
Change from last week] —3,914,300}| -—4,037,100)} +904 ,000|' —3,133,100 | Dry Goods._......-------- $2,873,792| $2,666,088 $3,765,693] $3,260,360 
i General Merchandise --_-__- 12,417,145| 10,021;926 11,904,7 11,369,250 
Legal-tenders _______- 77,967,900}! 77,034,300! 22,951,700! 99,986,000 
Change from last week] +2,143,200}]; +1,030,600) +201,700'| +1,232,300 THO Ritiaawiteisivadins $15,290,937| $12,688,014 $15,670,453) $14,629,610 
Aggr’te money holdings} 368,442,500 369,369,900! €155,983,300 | 525,353,200 Since Jan, 1 | 
Change from last week} -——1,771,100 3,006,500/ +1,105,700/} —1,900,800 | Dry CN ak datiee tC e wee $111,979,431; $78,123,179 $125,476,601/$105 545,739 
i! General Merchandise _-- - --- 449,984,8 3] 322,937,978 463,102,969] 389,508,245 
Money on deposit with | i} 
other bks, & trust cos. : |  27,123,100'! 27,123,100 | =Total 34 weeks....-..-.- $561,964 ,284/$401,061,157 $588,579,570]$495,053,984 
Change from last week} ........--]} -_-.--- pind pS eerste + 134,800 ' 
Total reserve -——---- F 368,442,500 369,369,900) 183,106,400 | 552,476,300 The following is a statement of the exports (exclusive of 
Change from last wee —1,771, —3,006 500) +1,240,500,;, —l, . s 
: ae || 1,706,000 | specie) from the port of New York to foreign ports for the 
Pe } . 
wa wee 26.31% 26.33% | 18.19 patois ee week ending Aug. 28 and from Jan. 1 to date: 
Percentage last week..} 26.42% 26.49% | | RRS Bee 2th EXPORTS FROM NEW YORK FOR THE WEEK. 


Surplus reserve 











18,359,575) 





+ Increase over last week. 


— Decrease from last week. 


a These are the deposits after eliminating the item “‘Due from reserve depositaries 
and other banks and trust companies id New York City’’; with this item included, 
deposits amounted to $1,398,270,700, a decrease of $4,708,700 from last week. In 
the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 
b Includes bank notes. c 


and the actual figures. 


Of this amount State banks 


held $14,985,900 and trust companies $140,997,400. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omtt two ciphers (00) in all these figures. 














Week Loans and } \rot. Money| Entire Res. 
Ended. |Investments.| Deposits. | Specie. | Legals. | Holdings. jon Deposits 
pee Ce.) et Ta a 

July 3-.| 2,517,226,9) 2,569,534,6) 438,660,7; 101,881,9| 540,542,6' 570,475.4 
July 10_.} 2,528,727,9/ 2,585,868,5) 439,321,7; 101,716,9| 541,038,6! 572,772.6 
July 17--| 2,523,184,8 2,581,866,5| 437,970,9 104,503,7) 542,474,6| 572,739,3 
July 24_-| 2.535,951.3| 2.594.113,3] 437.311,3! 104.681,2) 541.992:5| 570'710'3 
Juiy 31..| 2,551,022,4) 2,604,154,9} 437,042,8) 104,904 6, 541,947,4) 569,955,0 
Aug. 7-.| 2,563,916,2| 2.616,185,2| 434,345,5, 101,907.0) 536.252.5! 564.823.3 
Aug. 14__| 2,567,635,5) 2,617,930,8} 432,116,1 101,089,2| 533,205,3| 561,422,0 
Aug. 21_.| 2,570,714,7| 2,611,409,4) 428,500,3; 98,753,7, 527,254,0) 554,242,3 
Aug. 28.. 2,580,237,3, 2,614,262,2 425,367 ,2) 99,986,0! 525,353,2| 552,476,3 





Reports of Non-Member Banks 


.—The following is the 


statement of condition of the non-member banks for the 
week ending Aug. 28, based on average daily results. 
We omit two ciphers (00) in ail these figures. 





























' { | 

Loans, | Legal Deposit with— 

bu Disc’is Tender 

Banks Capi- Sur- and Specie.| and Clear- ; Other Net 

| tal. plus. Tnvest- - Bank ing, ‘| Banks,|Deposits 

j ments, | Notes Agent. | &c. 
N. Y¥. City j 
Boroughs of | 
Man.& Brz. < $ ae a ee $ 
Wash.H’gts./} 100,0 228,2) 1,268.0) 143,0 62,0 218,0; -.--.] 1,300,0 
Century ...; 200,0 149,6} 1,636,0 34,1; 243,4 69,9; 99,1) 1,895.5 
Colonial _..| 400,0 249,4| 4,561,2] 683,7) 345,9 597,8; 726,3| 6,327.4 
Columbia ..| 300,0 439,7| 5,976,0} 525.0) 500,0 303 ,0} ----| 6,726,0 
Fidelity _._| 200,0 182,7 893,1 88,1 61,0 1000) ...-. 9$05,8 
Jefierson.._.; 500,0 684,2} 3,324,2 9,2; 362,9 201,8! 126,8 3,165,9 
Mt. Morris.| 250,0} 284,2) 2,656,9) 492.4) 38,0) 384,0! 72,2) 3,455,6 
Mutual __-- 200,0 318,7| 3,847,0 27,6; 634,5 698 ,9) 5,2} 4,660,4 
RN iad ace 100,0 402,2! 4,085,0} 320,0) 451,0 785,0) ----| 5,129,0 
23rd Ward_| 200,0 93,8} 1,836,7| 158,8 49,3 200,a|  ..=.] 2,186,1 
Union Exch} 1,000,0 960,4} 8,083,3) 763,4/ 1,275.0 147,6 ---| 8,120,6 
Yorkville _.| 100,0 439,9} 4,050,9 49, 781, 299,0| 251,4| 5,285.2 
New Neth’d} 200,0 241,5] 1,938,0; 221,0 75,0 279,0) 5,0} 2,112.0 
Batt.Pk.Nat} 200,0 142,0] 1,177,0) 256,2) 31,6 73,5) ahot) ener ce 
Aetna Nat.}| 300,0 314,2} 2,037,8} 454,0' 29,1 284,1 30,9} 1,920,6 
Borough of 

Brooklyn. | 

Broadway _| 200,0 §24,3| 3,027,6 20,5) 502,2 369,9| 474,3) 4,007,5 
Mfrs.’ Nat .| 252,0 787,0| 6,087,2; 685,3| 113,2 765,9| 154,8] 6,652,4 
Mechanics’ | 1,000,0 933 ,9] 11,316,0; 297,9| 1,483,4| 1,261,5| 274,2| 14,536,5 
Nassau Nat.| 750,0 954,5} 6,162,0) 275,0) ,0| 1,038,0) i 6,148,0 
Nat. City../ 300,0} 598,5) 4,226,0) 124,0) 618,0; 611,0) 179,0| 5,368,0 
North Side_| 200,0 141,8} 1,651,4' 140,9) 66,0 363,0' _...}| 2,252,1 
Jersey City. } 
First Nat..| 400,0] 1,230,6] 4,573,1] 329,9| 346,1! 1,558.5 416.0] 5,607,4 
Hud.Co.Nat| 250,0 20,5} 2,945,5 173.6! 35,2 168,7| 272,8| 2,762,5 
= .-| 200,0 372,9} 1,815,9 aye 126,7 508,8, 48,1) 2,283,4 
First Nat__| 220,0 626,1} 2,429,1) 107,9) 17,2 124,3) 57,4] 1,878,3 
Second Nat.| 125,0 244,32] 2,337,3 82,8; 96,0 a 303,1) 2,756,5 
Tot. Aug. 28! 8,147,0) 12,266,0) 93,941,2 6,508,0| 8,881,5) 11,568,5) 3,516,6'108519,9 
Tot. Aug. 21; 8,147 ,0) 12,266,0} 93,287,8) 6,304,4| 8,771,1)| 12,237,5| 3,905,2/109091,8 
Tot. Aug. 14} 8,147,0) 12,266,0} 93,890,6 6.271;1| 9.04072 11,811,4| 3,797,6|109279,9 
































1909. | 1908. 1907. 1906. 
For the week___.__......-- $11,202,726 $12,869)191) $12,271,821! $12,026,032 
Previously reported... --- 393,544,495 412,672,128) 405,482,638] 382,022,623 
Total 34 weeks._..-..--- $404,747,221 $425,541,239/$417,764,459)$394,048,655 





The following table shows the exports and imports of : 


specie at the Port of New York 
and since Jan. 1 1909, and for 
1908 and 1907: 


for the week ending Aug. 28 
the corresponding periods in 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























Exports, Imports. 
Gold 
Week SinceJan.1.| Week. SinceJan.1 

Cites DORE. oa tieees Seeks ob cdeenoke $13,958,120) ...-...- $198,108 
WINNS ck i beeen «bake meee 18 381,232; .....--- 2,137,876 
COPTRSNT non wk sec keene skeen), sennweeuk Opbaeeeee $1,747 10, 
West Indies ------- $20,000} 2,051,195 3,000 561,104 
WOMEN i we hci knee eeal Ceanbeee 5,000 6,634 376,737 
South America 18,890} 42,233,330} 50,013} 1,691,829 
All other euuhtxies.. 2... 6. og sé} co eewnus 4,030,195 11,012} 1,498,933 

etet TORS oo in cade cote he $38,890 $76,159,072 $82,406) $6,474,642 

Tetel 10060 |... <4 sss hancoa} Sennen 47,141,4 192,834} 12,829,776 

BUG BOE cdcded sh dea tse aeawe 1,005,263| 34,227,01 305,621} 7,239,741 

Silver 

Cbhe: Wstteis o.4 SLs seks $810,055} $27,326,022) __....-- $206,793 
RN 5. 5 2 eis a ee ee 25, .  : &/ |) Reeser 6,317 
COIN © ks. obs Sh Ca eee ie ae cee 9, $6,051 57 ,366 
Weak Bueii ook nk Sean Ke sed 321 105,618 3,346 99,717 
Maxie i655 5. 6 oc oat ef ee ee 43,983; 1,567,802 
Sot Ameties. . 5 ooo ees. < cae 3,080; 5,22 4,243 706,643 
Adi ether countries. oo. Koo) een eeks 28,029 10,136 734,391 

TT i ee ee $839 ,056'$30,466,292 $67,759) $3,379,029 

WRG SOEs cao 06hc ueeesakese nh 729,792) 28,500,07 97,695} 2,435,716 

Wee SET i oS ee cos 1,739,316} 32,060,574 271,360) 1,777,634 











Of the above imports for 
were American gold coin and 
Of the exports during the same 
gold coin and 


the week in 1909, $15,500 
$3,346 American silver coin. 
time, $38,890 were American 


Ca acd were American silver coin. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Sept. 3 1909. 

The Money Market and Financial Situation A complete 
reversal of conditions has marked the course of the security 
markets this week, and the situation has quieted down to 
such an extent as would indicate that the recent liquidating 
movement had run its course. Anxiety regarding Mr. 
Harriman’s health has been removed by the positive and 
emphatic statement given out by Mr. Harriman himself on 
Monday. Consequently more attention is now given to the 
general business prosperity of the country, the crops and 
such matters. 

All the trade indications seem to point to continued im- 
provement; in fact, the strong tone to the stock market 
seems to warrant this assumption. Favorable railway re- 
turns are still the feature, quite a number of such statements 
being reported again this week. One circumstance which 
may have had a deterring influence in the purchase of some 
securities was the poor Government cotton-crop report, 
although both the cotton and stock markets seem to have 
been prepared for this, judging by the slight effect on them. 

The open market rates for cail loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 244 to 244%. To-day’s rates on call were 2144@24%%. 
Commercial paper quoted at 334@4% for 60 to 90 day en- 
dorsements, 4@41%4% for prime and 4 to 6 months’ single 
names. 

The Bank of Engiand weekly statement on Thursday 
showed a decrease in bullion of £80,236 and the percentage 
of reserve to liabilities was 52.25, against 53.11 last week. 

The rate of discount remains unchanged at 214%, as fixed 
April 1. The Bank of France shows a decrease of 14,975,000 
francs gold and 1,425,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 











The following were the rates for domestic exchange on New 
York at the undermentioned cities to-day: Savannah buy- 
ing, 50c. per $1,000 discount; selling, 75c. per $1,000 pre- 
mium. Charleston selling, $1 per $1,000 premium. ew 
Orleans bank, 75c. per $1,000 discount; commercial, $1 per 
$1,000 discount. Chicago, 30c. per $1,000 discount. St. 
Louis, 10c. per $1,000 discount. San Francisco, 40c. per 
$1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board this week were limited to $5,000 Virginia funded debt 
2-3s, 1991, at 93, and $10,000 Virginia deferred 6s, Brown 
Bros. & Co. certfs., at 42%. 

Transactions in bonds have been in diminishing volume, 
while price changes, save in a few instances, especially con- 
vertible bonds, have been slight. Coincidently with the rise 
in their several stocks, Atchison, Southern Pacific, Union 
Pacific and American Telep. & Teleg. convertible bonds 
show advances of about 1 to 3 points. 


United States Bonds.—Sales of Government bonds at the 
Board this week were $1,000 3s coup., 1908-18, at 101%4, 
$3,000 4s regis., 1925, at 11634 and $10,000 4s coup., 1925, at 
118. The following are the daily closing quotations; for 
yearly range see third page following. 





| 
Aug. | Aug. 





Interest Aug. | Sept. | Sept. | Sept. 

Periods}, 28 | 30 | 31 i 2 3 
2u, 1000 ........- registered|Q—Jan |#*100%4 *100% |*10034 |*100% |*10034 |*10034 
2s, 1030...........- coupon|Q—Jan |*10034 *1003%4 |*10034 |* 10034 |*10034 |*100%4 
38, 1908-18 -...-- registered | Q—Feb |*10134 *1013¢ [+1014 |*10134 [#10134 |*101}4 


OED - aan denied coupon|Q—Feb 
3s, 1908-18 ____small coupon|Q—Feb 
@0, BOSS cvccdcuuc registered/|Q—Feb 


10154 |*10144| 10134 |*1013¢ 
#11614 *11614 |*11634| 11634 |*11614 |*116% 
ee ee coupon|Q—Feb |*118 (*118 [*118 [*118 118 /|*118 
2s, 1936_Panama Canal regis Q—Feb |*10014 |*10034 |*10014 |* 10034 |* 10034 |* 10034 
2s, 1938. Panama Canal en *10016 pees *100% |* 100% |*10014 |*100% 


*101% "101s 























* This is the price did at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—There has been a 
complete subsidence of the excited conditions which marked 
the stock market the previous two weeks. Trading has 
been more orderly, though on a much less active scale, a 
strong tone being exhibited throughout the week. Values 
have manifested. an upward tendency save for a partial re- 
action on Thursday, and the list generally shows substantial 

ains. 

U. 8. Steel common has been an exceptionally strong fea- 



































1909. | | 908. | 1907. ture, advancing over 5 points to 8014, which establishes a 
Averages Jor — Aowean jt somen jor | high record for the year—in fact, a figure never previously 
aes. 2. | qraueswek.| 400.38. | Ane. $1” | attained since the company was organized. The preferred 
moved up three points. Atchison has been conspicuous 
SE ee ee a ae 126,350,000 129,300,000 | for @ gain of 3 points, while St. Paul and North West have 
Surplus ee a---|, 174,754,000 tne. i 401300|1 161,127,100) 161,407,400 | advanced about 3 and 5 points respectively. Reading added 
Loans and discounts - - _|1,353,397, ne. 1,401, ,289,795 600 1,087,985,400 : : : Dn onl ‘ —- : 
Cree 51,277,900 Inc. 691,100 54,685,200) 50,308,500 about 4 points, while nion Pacific and Southern Pacific 
Net depostta_——-—- --- 1,404,041,300 Dec. 2,547,700 1,394,617.300/1,046.655.800 | recovered a good part of last week’s losses—the former 3 
. 8. dep. (incl. above) ,633 ,700\ Inc. ,800 9,247,500 27,926,100 int, 14 i 
Seg beasts ganaa 292°335,600|Dec. 4,037°100| 334°142'000| 200's89'500 | Points and the latter 2} points. 
Legal tenders......__- 77,034,300|Ine. 1,030,600| — 79/8711300| — 69/530,900 ‘ or — — of Lessa see page 586. Ms 
he following sales have occurred this week of shares not 
Reserve held_...___.- 369,369,900/Dec. 3,006,500) 414,013,300! 270,420,400 . . . . : 
25% of deposits...._- 351.010,325|Dec.  '636,925| 348°654°325| 261'663'950 | represented in our detailed list on the pages which follow: 
Surpius reserve... _. 18,359,575|Dec. 2,369,575| 65,358,975 8,756,450 l 
Surplus, excl. U.S. dep} 18,768,000|Dec. 2,367,125} 67,670,850! 16,927,450 STOCKS. | Sales Range jor Week. Range since Jan. 1. 
Week ending Sept. 3. | jor 
% Week Lowest. Highest. Lowest. Highest. 
Note.—The Clearing House now issues a statement weekly showing the total | os 
of the actual figures on Saturday morning. These figures, together with the returns | Cent & Sou Amer Teleg_ 10114 Aug 30)114 Aug 30)105 Jani15 June 
of separate banks, also the summary issued by the State Banking Department | Comstock Tunnel_.-.-- 2,400) 26c. Sept 3) 27c. Sept 3 2le. Apr 30c. Jan 
showing the condition of State banks and trust companies not reporting to the | M St P & S S M leased j 2A 
Clearing House, appear on the second page preceding. line certificates -.-_-_- | 2,000) 9034 Aug 30} 9144 Sept 2) 89 July 9134 Aug 
Satie: Resdianign — Tee park Lee eae -| Ant ag St | lye Rt al 12 308 gE, Sam 
or = e - was i > _ | New Yor ock, pref_--) ug < 2 ug 31 an ug 
wee xchange. market was active and weak un- | Syyog & Gr Isl lat pret_.|_ 170| 51% Sept 2| 5194 Sept 2] 4934 Meh’ 5334 May 
til towards the close, influenced by speculative selling, a large | Southern—M & O stock! oud 
? . 4 - - trust certificates---.-- 15| 86 Aug 30) 86 Aug 30} 82 Jan) 86344 Aug 
supply of security and stock bills and a light demand for U 8 Leather. peeerves. - og cm 5 121 Sept 3/115  Mch128 Mch 
2 e nning, “a 4 
remittance. The unfavorable cotton-crop estimate caused re a“ 28) = wei deuai 


a recovery on Thursday, after which the tone grew steady. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 86 for sixty day and 4 8714 for sight. To-day’s (Fri- 
day’s) actual rates for sterling exchange were 4 8505@4 8515 
for long, 4 8645@4 8655 for short and 4 8675@4 8685 for 
cables. Commercial on banks 4 8480@4 8490 and docu- 
ments for payment 4 84@4 8434. Cotton for payment 
4 84@4 8414, cotton for acceptance 4 8480 @4 8490 and grain 
for payment 4 8454@4 8434. . 

To-day’s (Friday’s) actual rates for Paris bankers’ franes 
were 5 184%@5 18% for long and 5 167%a@5 167d for short. 
Germany bankers’ marks were 947g@94 15-16 for long and 
9514 @95 5-16d for short. Amsterdam bankers’ guilders 
were 40 20@40 22 for short. 

Exchange at Paris on London 25 fr. 1534c.; week’s range, 
25 fr. 17c. high and 25 fr. 1534c. low. 

The week’s range for exchange rates follows: 











Long—————_ Short Cables-————— 

’ Sterling Actuai— 
ee ain 4 8525 @ 4 8530 4 8675 @ 48680 {4 87 @ 4 8705 
BD iste noes 4 8495 @ 4 8505 4 8645 @ 48650 (|4 8665 @ 4 8675 

Paris Bankers’ Francs— 

Sa 518%a @ 518% eeeee ME O2OR | nu eccecne ence 
| 0 are 5 18% @ 518% eee: 0 Oe BOee 2 ee tence unas 

Germany Bankers’ Marks— 4 
ReMi. cae 94 15-16 @ 95 95% ek ce Sg SE eS es 
oo ae 94% @ 94% 9534 LG | gt ae Peers 

Amsterdam Bankers’ Guilders— 
) GR Se ees San 40 20 SS ra 
ye Ml BEC I 40 20 @ 40 22 | Py att BONS |)» 
WBLess: al-l60f1%. d1-320f1%. h2-320f1% 

Pius: k1-16-£11%. 2£1-320f1%. y3-320f1% 








Outside Market.—Curb stocks opened this week with some 
promise of improvement in response to the reversal of senti- 
ment on the Exchange, but then quickly subsided and the 
market lapsed into dulness. American Tobacco spurted 
from 440 to 460 and reacted to 455. International Smelting 
& Refining improved 5 points to 130. Southern Iron & 
Steel common, “‘w. i.,”’ went up from 19 to 20, but subse- 
quently lost all the advance. The preferred sold down from 
55% to 54 and up to-day to 5554. Standard Oil, after an 
early decline from 697 to 695, reached 703. Chicago Great 
Western stocks, ‘‘w. i.,’”’ were active, the common advancing 
from 28% to 31, but reacted and ends the week at 30. The 

referred opened at 5814 and dropped to 57%. Chicago 
meas, after a gain of a point to 21,was under pressure, 
and broke to 1734, selling finally at 18. Western Maryland, 
‘‘w. i.,”’ was traded in up from 4414 to 4534 and down to 
44, with a subsequent recovery to 4414. Bonds were quiet. 
American Writing Paper 5s gained 2 points to 89. Western 
Pacific 5s advanced from 98% to 9834. Jones & Laughlin 5s 
from 1025 rose to 103, but sold down finally to 10234. 
Mining shares, as with the rest of the market, were feature- 
less. Boston Consolidated from 1434 advanced to 15%% 
and ends the week at 15. Butte Coalition sold up from 25% 
to 26 and reacted to 257%. Greene Cananea advanced from 
91% to 9% but fell to 934. Nevada Consolidated from 235% 


improved to 25 and closed to-day at 24144. United Copper 
common advanced from 10% to 11 and sank to 104. 
Giroux went up from 934 to 10 and down finally to 9%. 
Nipissing advanced from 10% to 10%. 

utside{quotations will be found on page 586. 








New York Stock Exchange—Stock Record, Daily, 


Weekly and Yearly 







































































































































OCCUPYING TWO PAGES 
STOCKS—HIGHEST AND LOWEST? ALE PRICES. Sales of STOCKS Range since Jan. 1 1909. nge for Previous 
the NEW YORK STOCK [On basis of 100-share (ats. ear (19U38). 
Saturday Monday Tuesday Wedne.day | Thursday Friday Week EXCHANGE 
Aug. 28 Aug. 30 Aug. 31 Sept. 1 Sept, 2 Sept. 3 Shares Lowest Highest Lowesi Highest 
roads 
116 #117 11712 118%s} 11814 119 11714 1181s} 1178 118384] 1185, a © A™ Topeka at SantaFe| 977g Jan 13} 1211, Aug12 66 Feb! 1014 Dec 
104 104 }*104 10453] 1045, 1045s] 10434 10434) 1043, 1047g| 1043, 10433) 1,110 DG. Ol sGease we 10014 Jan 20) 10634 J’ne2:|| 333 Feb | 104 Dec 
133 135lg] 13312 136 13619 137 13312 135129} 134 134 135 135 2,300] Atlantic Coast Line RR_-| 107!2g Jan 14} 14312 Aug12 5¥le Mch| 11112 Dee 
115lg 116 | 1163, 1173g| 117% 11784) 11714 1177g| 11712 11734] 117%, 1185s| 13,430] [)altimore & Ohio_.._- 10312 Feb 23/ 12214 J’ly 24]) 761g Feb| 1173 Dec 
¥93 93lo} *93 93lo] *93 9319} *93 9319} 93le 93lo) *93 95 100 Do EE ae 92 Feb ¥| 96 Aprl2 80) Jan v4 Dee 
78 78%} 79 791o{ 78% 795s| 7814 79 78%, 7933! 78%, 791g] 15,395|Brooklyn Rapid Transit-| 67 Jan 9] 827, J’ne 7|| 3714 Feb| 69%, Dec 
184 1841] 18512 193% 18512 18612}7182 182 } 182lg 1821p] 18212 18234] 5,875|(Nanadian Pacific..._-- r165 Mech 3] 18914 Aug 24 140 Feb| 180g Nov 
*68lo 72 | *68lo *68lo 72 | #6812 75 | *68lo 70 | *69lo 70 | -.___. Janada Southern.....- 60!4 Jan 11} 693, Aug21 54 Mc! 68 Nov 
*300 315 | 30912 300t2 309 309 |*3805 310 | 309 31012|/*305 315 910|Central of New Jersey...| 215 Feb 2%) 315 Aug 5]} 160 Feb| 229 Dec 
791g 8014] 81° S2lg] S8ilg 82lo] 81 81%] 8llg 8214] 81%, 82%] 61,400/Chesapeake & Ohio. --- 553g Jan 6] 837g Augl2|| 2512 Feb] 59% Dec 
*64 67 6512 G5ic| 64 641s} 63 64 *63lo 65 6412 653, 800 Onrese ~-) Alton RR....| 577g Feb24} 748; Apr 1 lu Feb 687g Dec 
Oc! ae *72 Te: Picnad: “FO. Paes: 1 Roane FO Woane. 96 1 codccucke Eee) ees 71 Feb24| 7819 Mch°?7 47 Mech 7¥ Dec 
103g 1114) 11% 1234) 11l_ 1233) 111g 118] 113g 1214] 11 Allg} 2,100 Chie’ G W be ctfs dep ist pd 8 Aug20} 123% Aug30 3lg Feb 145, Nov 
*60 64 7 *58 64 | #60 64 | *58 *60 64 | *60 64 }..____ ee ee OS ee eae 331lp Mel} 6814 Aus 
*31llg 34%] 34 3584) #3514 37 3514 3534) 351g 3514] *34 3584 300 Do pref “A” ctfsdep. 27 Augi6) 353, Aug30 15lp Feb 438 Dec 
15 1534{ 15% 1673] 16 1634) 15lo 1510} 16 16 153; 1534 400] Do pref “B”’ ctfsistpd_}| 13'4 Aug23) 1673 Aug30 5 Feb] 171g Nov 
154g 155 | 1561g 15714) 15634 1575s] 156 15634) 15634 15734) 1571; 15819] 25,010 oy taped & St Paut.} i4i Feb 23) 16312 Augl10|| 10319 Jan | 15212 Dec 
*1751g 178 | 177 17714) 17712 17712] 17612 177 |*17612 17712] 17612 177 1,800]: 200 ‘ME cic denne 158!2 Mch15; 181 Augi6// 138 Jan | 1643, Dec 
192 192 | 194 1941p} 195 19714/*#195 197 | 196 1967s] 1961g 19614) 2,115 chicago = NO6rth Western) 173!g Feb 24) 19812 Aug18]/ 135lpJgn | 18512 Dec 
#22115 230 |*201l2 230 |§225 225 |#2211e 230 |*221lo 230 |*22112 230 101. 290. Wi oho cannes. 7208. ~Mchi15|§230 Aug 71/5185 Jan | 224 Dec 
*160 165 {|*160 165 }*160 165 |*160 165 |*160 165 |*160 165 | -..__. one St PD Mia & Omaha} 148 Apr 22) 167 Augl3j| 114 Feb| 160 Dec 
*175 185 [*175 185 }*170 180 |*170 180 |*170 180 |*170 180 | __....| Do pref..... --.-.--- 166!2 Jan 30}§180 J’ly 27|| 140!eJan | 174 Dec 
*5lo 6l4} *53, 6! *51 614) *5lo 6 *51g 6ly] =*5lp (614) LLL Chic ore Trac ctfs stmpd 4 J'ly 6 7 Jan 4 5s Apr 7ig Dec 
*13l9 15 | *13) 15 | *121g 15 | #1219 15 | ¥121o 15 | #12lo 15 { _.___- Do pref ctfs stmpd_.-_| 12 J’ly 12] 18ly Jan 27 4 Apr| 18 Dec 
73 «78 7314 7312] 741g ° 7412) 741g 7412] *73 74 741g 7414 916|Cleve Cin Chic & St L._.] (8 dan 29] 72912 Febi6]] 47leJ’ne| 70te Dec 
#105 10712105 10912/#107 10912/*105 109 |*105 109 |*105 109 | ....- 0 Wi cca a kad ene 100 Jan 4] 105 Mch22 851g Feb| 973 Dec 
*52 54 [#53 55 | #52 54 Se 30am . BO 1 Sip Bf secial IColorado & Southern....}| 54 Aug20} 68lgJan 8 21 Feb Dec 
81 81 +} *81 82 82 82 82 82 | *81lp 8214] *81 82 581; Do 1st preferred._.... 7olgJan 2; 86 May 1 50%3 Jan 79 Dec 
801g 8014} *80 81 80 80 | *79% 8014) 8014 8014) *79l2 SO0lo 980| Do 2d preferred... .. 73l4 Jan 2) 84igJan 7|| 39% Feb| 76 Dec 
190 191 [x1891g 19115] 19112 1927g} 191 19114} 1911p 19212} 19212 1933;| 5,200 [)ciaware & Hudson__-| 16734 Feb 24} 200 Mayl4]| 14)l2 Feb} 181%! Dec 
*550 560 }*550 570 [#550 *550 555 {*550 560 |*550 570 | -.___. elaware Lack & West.| 535 Feb 6/| 680 Apr22H 420 Jan | [75 Nov 
4612 47 4734 4814) 48 4814) 473, 48 473, 48 48 482s} 3,150|/Denver & Rio Grande...| 375gJan 6) 54 Apr20 1414 Feb 4019 Dec 
85 86 8554 868,| S86lp 8610} 865g 87 8612 865s) 87 87 4,171 30 Ge caniakcucuns 79le Jan 6} YO Feb10 391g Moh 8314 Dec 
#6814 ....| *683, -...| #6914 ...- ----| 769 -...| 69%, 693, 100) Detroit United__...-..- 5 Jan 30} 4713, Augl3/! 32!2 Apr} o6 Nov 
ouee wesot oe [a 2 Mes tone anket hank: Ghoul eute  ocan 610} Duluth So Shore & Atian| 15 <Aug30} 21 Jan 16 6 Feb 28"4 Nov 
3 3014, 30 30 30 3=—- 330 i EE eee ce eee 610! Do pref..=.-... --| 283 Feb23| 36lgJan 15]{/ 11% Feb!{ 33%; Nov 
34 3473 3514 36 3514 36 343, BBlo| 3514 36 3534 3614) 28,700 Ke a CE -| 225g Mchlij 39 J’ne.7/} 12 Mch] 86 Nov 
52 5214} 527g S3le- 53 5310) *53 5314; 53 531gi 5314 537s! 3,500 Do 1st pref.. -| 36l2 Mchli| 563, Aug 9 2433 Mch 518s Dec 
4214 4214; 44 Ad 435g, 4353) 44 44 *4314 4410) 4334 433, 600 Do 2d pref... .-. 281o Mchli] 46 Aug 2 16 Mech 41 Dec 
14934 15134} 15212 1531s} 1527g 15312} 15234 1 1531g 15312} 1533g 15414) 26,115|Great Northern pref._... 13653 Feb 24) 1577g Augi2|| 113%; Feb| 14814 Dec 
781g 7912} 7912 81 Sllg 823g) z80lg 81ly] 8114 817g} 82 831s] 15,640) Iron Ore properties__.| 651gMch12 88lpAug12 4si2 Jan 76is Nov 
ies haat OE cance SEE Baoed atek Sipe acon Sac eh MEE aewsk aacuee Green Bay & W,debctfB|] 14 Feb26} 17 Jan 4 % Jan| 17!s Dec 
6512 67 67 67 68 70 ae es ee Bae 1,700 avana = mg a RP 39 Feb 1} 74 Sep 3]} 20 Mctj 40 Dec 
*8310 90 | #83! *83lo 90 | #87 90 | *87 90 | #88 90 | .____- eS” EOE Se ae 831g Feb 6| #9 J’nel2]| §70 Jan | 84 Dec 
*.... 12314) 122 122 1221 1221s] 122 122 1221g 1221g| 12214 1221, 500} Hock Val 'p & MCorcts} 97 May 3;| 126 Augl4 62 Feb| 10412Dec 
*92 937g} *92 937g] 93 93 | *92 93 $92 92 2 93 100) Hocking Valley pref....| 88 Apr27| 94129 J’nel} 69 Mch} 3 Dec 
15219 15312} 15334 155. | 15434 155 | 154 154 | 155 155lg) 155l2 15534) 2,425! } Winois Central_._.._-- 137. Feb 2'| 1621g Augi12/| 122!0 Feb| 149% Nov 
141g 14lef 14 147g 141g 145g] #1412 15 1419 1412} 141g 143,) 3,650 ere Metropolitan_| 1153 Mch23}; 19 Jan 6 634 Jan 20 Dec 
46 467g} 4634 473g! 47 4714) 465g 467g} 463, 4733) 4553 47 7,625 BP Ns nth waren dies ---| 368; Mch23} 523 J’ne28 17ig Feb 4912 Dec 
29 29 291g 2934; 2Wle 303, 3019; 30lg 308s} 3014 303, 780 om — Siena ---| 27 Feb24) 36 Apri5i] 10 Febj| &2lp Dec 
*53 56 | #54 57 55 «56 l2] 56 5610) 5614 5619} 5614 56le} 2,210) Do pref_..._.......-. 541g Tan 4| 62 Apridj) 27ip Feb} 57 Dec 
781g 78lo} 78l2g 781s} 79 79 79 7914; 80 80 | #80 .... 700 Ke Ft 'S ‘ M trcfs, pref} 74%, Feb 2} 80 Sep 2 67 Aug] 75le Dec 
46 4610} 47 4734; 4714 4810} 4712 481g] 481g 4810! 48 4814; 10,125 ansas “a Southern. _ 37 Feb 23} 501, Augi18 183 Feb 4233 Dec 
73 73 731g 73l2} 73lg 735s} 73lo 7384) 73 73lo| *73 T3le OCCT. >> a SE. adcuseeu 677g Feb 24; 75lp Augis 46 Feb 72ig Dec 
*24 26 | #24 26 | #26 27 | #24 28 | #24 8 27 | #25 ee | on Erie. é Western._| 1912 Feb 25) 20i2 Aug jj 12 Jan| 26 Dec 
*55 62 | *55 62 1%*55 62 | #55 62 | #55 62 613, 613, 100} 4 Do Beet ening ose iaon 48 <an 23| 64% J’nel4|| 34 May} 58 Dec 
*65 69 [#65 69 | #65 69 | #65 69 | #65 70 | *67 70 | -.---- Long | RRC 69 Jan 4] 7l'g May24// 30 Feb} 563g Dec 
149 15034} 15014 151!0} 151 153 | 152 15214) 1513, 152 | 1515g 15212} 7,000)Louisville & Nashville_..}z121 Jan 29) 1621g Augl2}/ 8714 Feb| 125%; Dec 
wns cone 14llg 143 }*141lg 145 [#140 142 [#140 14312|#140 14319] .__.-- \ anhattan Elevated__-| 14014 Aug20|} 153i Jan 4// 120 Jan} 1543; Dec 
e220 -26 $420, 34.1000: Se 1900. 26.1 0g0. 38.1480) 94 1 Bec ack iVE etropolitan Street ...| 18 J'ly 2} 42 Jan 65]} 15 Feb} 44l2 Dec 
*52 55 5334 54 541g 541g} 541g 5412) 5412 5412) *53l2 5410| 1,900 “Sr & St Louls.._| 62 Mch 6] 65 Jan % 20 Mch/ 56is Dec 
*83 89 } *83 89 86 8634] *84 89 | *83 89 {| *83 89 ae 81 Mech 10 go Jan 8 61 Feb 90 Dec 
*142 145 1431g 1435s] 143 1437 *143 145 144 144 1448, 1447, 1,300 sina st p & SS Marie..| 132ig Jan 2| 149ieJan § 7¥l4 Jan | 132) «Nov 
*156l0 165 ‘#155 165 |*158 165 ‘#155 165 /*155 165 '*155 165 | -.-.-. 0 OEE ae -| 147 Aprl3| 164lg Aug 9/| 1231g Feb} 5lls Dec 
4014 4019, 41 Alls! 41 4111p, 415g 4219) 421g 4314, 423, 4314) 32,850)Mo <eneas & Texas..... B5lg Feb 23) 447g Jan 22 17!2 Mch 4315 Dec 
*74 75lol 737g 7 7434 758g| 7514 75le 70% 7a% *741o 7534) 3,51 ee. ae --| 71 Feb 23} 757g Aug24|} 46 Feb| 75l2 Dec 
7llo 72 73 7333! 73 737g| 7284 7314 73 7234 73%g} 6,010|Missouri Pacific _.....-. 65 Feb 24; 7712 Aug 5 28le Feb 6712 Dec 
130 130 }*130 139 [*130 135 }|*130 135 #130 135 |*130 135 100 ash Chatt & St Louis} 12%19 Jan §/] 13912 Aug12 9733 Jan | 122 Nov 
*52lo 631l0} 53 53le] *53l4 54 5334 54 533, 5419) 543, 5434) 3,100) iN at Rysof Mex ist pref] 4412 Apr 5) 55 J’ly 8j/ --..l... | --.L-- -- 
2219 227g} 2253 23 225g 23 2253 225s) 23 2315 2284 23 11,700) (ae 20 PEO. cco ene 2219 Augl6} 265, May22]/ ____-.... } ....----- 
135lg 137 1377g 13914} 13812 13912 foe yt 138 139 13812 13914} 67,060}N Y Centrai & Hudson-_| 1201, Feb v4} 1473, Aug18 90g Jan | 126 Dec 
*53 55 *53 55le} *53 56le 53 55 57 57%; 1,300)}N Y Chic & St Louls....| 4Sle Mch15| 59 J'ne 7 24l2 Jan 57g Dec 
*100 105 #100 105 f*100 105 #100 105 *100 109 |*100 105 | -..-.-- Do ist pel. i..cce 100 Feb 20} 100 Feb 20 90 Jan | 105 Nov 
*83 89 | *33 89 *85 88 | *85 *85 88 | #85 SS eee aot De ee i 76144 Apr 6| 88 Aug 17 60 Feb 8 Dec 
w--- ----]| 170 170 [*170 171 |*170 17 *169 4171 17014 171 360;IN Y NH Hartford... |} 157lg Feb 24; 17484, J'’ne14)| 1283s Jan | 161 Nov 
7 47lo} 48 48lo| 48 48lo| 48lp 4810) 48 4814} 48lg 48i2} 4,200)N Y Ontario & Western.| 42!4 Feb 24) 5553 4 a 7 291g Feb 477, Dec 
9314 9334} 93l4 04 938, 937g] 93le 9334) 933, 9334) 94 9415} 3,920|Norfolk & Western__... 8414 Jan 6) 65g A 568 Feb 8614 Nov 
w--- ----} ---- ----} *90lg 9312] #91 93 | *901lo 931} *91 Se Peer iss Do adjustment pref...}| 85lg Mch26} 92:2 J’ “4 28 74. Mch}| 88 Dec 
15134 153l0} 155 15614] 1551g 15614) 155lg 1561g} 1553; 156 1557, 1567s} 34,550 Ber toere Pacific..... ---| 13314 Feb 24) 1591g Aug i2}) 1167s Jan | 1573, Nov 
*95 96 *96 100 *97 100 *98 100 100 100 100 100 200 acific Coast Co... -| 76 Mch 3} 103 Augll Sep 03io Jan 
*98 110 *98 110 *98 100 *98 100 *98 100 105 105 300 Do 18¢ pref........ 100 Mch3v} 105 Augzl 90 Ma YO May 
*98 108 *98 108 *98 108 *98 108 *98 108 10215 10215 212 Do 2d pref... _. tout Se Meho7 10Uig Sep 3 79 Mc 97 Jan 
138lg 1383, } 1392g 1401s} 1401g 14012} 1397 14033] 1408g 1407s} 141 14214] 41,025) Pennsylvania ________ 1261g Feb 73] 1437s Augl2}] 108% Jan | 13214 Dec 
*.... 91 #.... 92 | 93 92 |v... 92 | 950 91 | 91 91 200) Pittsb Cin Chic & St L--| 86igJan 5| 947 Aug 3]| 59 J 8812 Dec 
#110 115 f*110 115 }*110 115 [#110 115 /|*110 115 /*110 115 | -..--- DO Wicd aduise -~---| 104 Feb10} 116 Aug 3 8lig Mch} 1083, Nov 
155lg 15733] 158% 1605s} 15912 16114] 158lg 160l2; 15914 1615s] 1611g 162 (558,000 GFR ERS SET 118 Feb 23} 166 Augiz 921g Feb | 1431, Dec 
94 SS eee *94 95 | ¥*92 95 $9314 9314; 93le 93le 422 1st pref...........| 88 Mch22} 96 Aug23 78 Jan y2 Dec 
98 99 } *96 100 } *99 102 *98 102 100 00 | *99 101 500 2d pref..c-.......]| yO Feb 1} 104% Mayls 76 Jan 99 Dec 
371g 38lo} 383g 3914} 391g 40 3812 3914] 391g 395s} 391g 4012} 68,821 Rock Island Company__-| 207 Feb 24| 423 Augl2|} 10leFeb| 25% Dec 
74lo 7514] 75% 7633) 768, 77is} 76 771g} 761g 7634) 761g 7814} 16,200 LoS, 7 PETE yf ane BEY 575g Feb 24) 8033 Aug16 Feb 625g Dec 
*70 72 *70 72 | *69 72 *69 72 | *70 72 70lo 7214) 1,500 S' 45, mL beg Ls 1st ‘pret- 6514 Mch29} 73 J’ly 15 42 J’ne} 6y Dec 
5414 55 551g 557g} 555g 56 55lo 557s) 56 56lo} 56le 591s} 8,250 oe 36 Feb23| 59l2Sep 3 1914 Feb 421, Dec 
2553 255g} 25g 2. 257g . 26 261g 27 26%, 27 *268, 27 2,450)St coe A Ste 20! Feb 25) 2812 J’ne 2 10 Mch}| 24 Dec 
6434 6514] 645g 65 651, 6514) 6533 663s] 661g 667s] 6633 67 5,7 Us See ee 47io Jan 6) Tile J’ne 2 2419 Feb 6573 Dec 
125 12634} 12814 1297s} 128%, 130 12784 1287g| 12853 1295s] 1287s 12934/221,980 Sopthern Pacific Co... 11453 Feb 24] 139ig Aug lb 6614 Feb | 1221p Dec 
Soce come] wows cons] exce aocs] cone ecce| coos cece] coee ones] ocee-- RES aS 1183, Feb 24; 137. J’ne 8]| 10653 Jan {| 1: 7H May 
301g 30lo} 31 3ll2} 3034 3llo} 30lg 30le} 303, 3114 mya 314 way Southern v tr cfs stmpd-}| %2 Feb24; 34 Augll lg Jan 2714 Dec 
6915 70 | *70lg 7lls} 7084, 711g] 695g 695g) 6934 693, 71lg) 1,2 ° PD 60 Jan 5) 75 <Augl2 25lo Mch| 6812 Dec 
3512 37 3714 3833) 373, 3 38 3914; 3812 39lg 3Ste 3834) 45,200/'J’exas & Pacific... _- 80 Feb 24} 401g Aug23]} 123; Feb}| 38714 Dec 
21 22 22 2314; 2314 24 24 2419} 23lo 24 2213 23.2} 7, hird Avenue CN Y)---| 16 J’ly 2] 42!¢ Jan is 1512 Mch 47 Aug 
*9 1012} *8lg 10 *8l, 10 #83, 1019) *8l2 10lo} *9 10 °| ~-..-- Toledo Railways & Light 7 Mayl2} 15%Jan 2 6l2 Oct | 15lg Dec 
4914 50 5O0lg 5214] 51ly 52 511g 517g} 5llo 5214 2 5219} 5,900) Toledo St is & Western__} 43 Feb26) 54%; Apriyv 12 Feb 
69 6934, 6934 7034{ 703, 707s} 7Olo 7Ole| 7O0le 703 703, 7llg} 3,775} Do pref_........___- 643; Feb 24| 74lgdan 4 33 Feb} 73le Dec 
*106l2 108 107 107le} 108 1081, 108is 1097 109lo 110 110 =110 2,505; Twin S Git Rapid Transit} 97 Jan 2} 11044 Augl16 784 Feb 
1941p 19810} 200 20234] 2007, 20314] 1987g 20112) 20053 2023;| 2017s 20273|527,532 Us. eae 172lo Feb 24| 219 Augil6j] 1101p Mch| 1847s Nov 
1031 10414] 10414 1051g 105% 10614] 10334 10514] 105%4 10612} 10614 10734) 20,150}\’ Do pret__........ 704 Mch }| 118g Auglé|] 79% Apr} 98 Nov 
*37 3910} ¥*37 39lo 38lo} 39 42 4llp 415s; 41 4183) 4,800 ais Ros Pav’ "t of San Fr} 30 Feb25| 42 Sep 14 15 Jan 40’ Dec 
*57lg 58lo] *57 59 38lp 59 59le G2le} 6233 633;} 63 63 6,700 SS RM CCT a eta a 50lg Feb 25} 63% Sep 2]] 27lgJanj| 65912 Dec 
201g 2014; 20% 214) 21lg 211g} 2012 21 *209g 21 21 21 2,700 yt eat PF RS 18 Feb2s| 24% J’nels 634 Mcb 
50 527g} 521g 54 5314 537g] 525g 537g} 53 5334] 531g 5334] 29,200 ee pref.........] 41 Feb2s} 613; J’ne1d 13 Mch| 62% Dec 
Sig Slo} Sig Sip} SSC] lglg] 21g G6 | CHL | «15,150) W aryland......| 312 J’ly30| 283g May 7 5 Mch 
*8lpg  Qlo} 912 10 97g 1033} 912 10 101g 101g} 10 107] 3,300 Wheeling 4 @ ie Lake Erie...| 5 J’ly13) l2%Jan 4 4ig Mch} 13 Dec 
*19 21 207g 207] #19 3921 19 #419 | *19 21 | #19 22 250} Do is pret... 2.) 154 J’ly 13) 25%gJan |] 12lg Apr} 2614 Dec 
*10 12 | Lllg 11g] #10 12 | *10 12 lllg 11%] *11 12 400} Do encccece--}| 61g J’ly 13) 15igJan 8 & Feb] 15% Nov 
*54 = «55 5555 55 65 | #54 6&7 54ig 54lgi $54 8 55 700) W Wiseensta * tea ee 85% Jan 6| 63’g Apr20}} 1312Feb| 3814 Dec 
*891q 9014! #8912 -._.' #90 ....' #90 ....!' #00 93 | 990 O8igi ......! Do pref frase Co ctf 8644 Meh3l! 917g Mavs0!l ....---..' ~------.- 
BANKS AND TRUSP COMPANLES—BROKERS’ QUOTATIONS 
Banks bia | Ask Banks Bia | Ask dank; Bia | Ask | Banks Bid | Ask Banks Bid | Ask Banks Bia | Ask 
Ohvisea Ex 4}. 20u ----|] Fifth .....}| 300 | 350 |i Jefferson 180 cs Eee ufj.--| 215 | --..]}Prod Exch Jj 17212] 1821, 
New Yor< Chemical ..] 425 pea LD 820 | $40 IILI oe. 530 bee LEO 200 | 210 [| Reserve... .. 5 | 142g 
AStRA oapas 180 | __..]Oitizens’ Gti] 15712] 162! 14th StG _-| 155 | 1/5 Lincoln ...} 420 | 435 || NewYorkCo| 750 .---|]Seaboard .. 378 
America {j- | 575 | 585 |}Olty.......11390 | -...|] Fourth -...| 230 ----|j Manhattan{} 335 | 343 || New York _| 325 | 335 nd ....} 875 asides 
Amer Exch.j 250 | 255 [/Coal & Lron| 140 | 150 |/Gallatin -../ 34) | 350 || Mark’té& Full 258 | 263 || N’ht &Day{] 220 | 450 }i/Sherman ~..} 186 oun 
Battery Pk } 130 | ----]/Colonial 9_-] 300 | -...|| Garfield ...] 29) | 300 |] Mechanics’_| 252 | 260 |}19th Ward_| ----.| 420 Stes nem a: 1 nee 
Bowery { --| 375 | ----||Qolumbla 9i_| 375 | 425 ||Germ Am §] 140 | ....]| Mercantile _/1140 | ....|| Northern ..| 110 | ---- MLE. iea 
Bronx Boro{} 300 .---|}Commerce .| 185 | 189 j}Germ’n Ex} 450 ----]} Merch Exch] 160 aaaaal Recife q..-| 230 | 240 H+ Ward jj i omne 
Bryant Pk‘] 155 | 165 || Copper -..-/ 265 | __..//Germania {|| 650 | -..-}] Verchants’_| 162 | _.--|| Park .-._-- 455 | 465 || Union Exe -| 18719) 1 
Butch & D-} 140 | 150 |]/Corn Ex ¥_-] 333 | 340 |]Greenwich fj 265 | 280 Metropolis J} 375 | ...- People’ s j.-| 280 | 205 |) Wash BH’ 270 | 2 
Century 9--| 170 | 175 || Hast River.j 125 | 185 |} tlanover -.| 555 | ..../|Metropol’n{j 1871s] 195 || Phenix ~.--| 175 | 185 ||West Side lj 600 | .... 
Chase _.._- 30U | ...-]] Hidelity i. 165 | 175 & Trad} 550 | ..../|/Mt Morrisf./ 260 | ._-./] Plaza J-...] 610 | 625 || Yoricville 425 | cous 
Chatham 295 | 305 UPifth Avef |400u .---ij Irving N Ex a ---«|] Mutual §_._| 290 | 810 
1 Bid anu asked prices; no sates were made on this bs) wat : “ri § Less than 100 saares. State banks. a #x-dividend and rights. > New 
* Saie at Stock Exchange or at auction this week. fh Firs ment paid. 2 Sold at private as ait this price. 
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a Sale ai Stock Exchange or at auction this week. 


s Trust co. certificates. 


Batis marked with a paragraph (]) are State banks. 


STOCKS—HIGHLEST AND LOWES’ SALE PRICES Sales o7 STOC Ks Range sine sen. . 1909 Reuge jor L’revwus 
z the NEW YORK STOCK | ©. oasis 07 lWu-share vt: Year (yvs) 
Saturday pontey sday | Wednesday | Thursday Friday Week EXCHANGE 
Aug. 28. | Aug, 30 yi g~« 31. Sept. 1. Sept. 2 Sepi. 3 | Shares Lowest Highest .owest Highest 
Industrial & Miscellaneous 
#226 wnn*226 2 22-4#227) = 5-1 #226 5-226 +] ~~~ ~~. dams Express.....-. 0) Jan 2ols2vs Aug20H 164 Jan }f2eo Aue 
15 1634 *15lo 16 151g 15ig} 15 1514) 2,650 ilis-Chaimers ......-- ja, Feb 24] s67g Aug 3 6 Mch] 162 Dec 
*53 635g *531g 54lpi 53 *51lg 53 1,400 Bae 38 Feb 24 ai Aug 3i] 14 Meh] 5234 Dec 
83 835g 8234 84 8314 8412} 84 8434) 92,000) Amalgamated Copper. 65 Febvtl 89g Augl2/} 451g Feb] 8% Nov 
48 49 49 48 483) 48 4814] 48 4834) 2,400) Amer Agricultural Chem vslo Jan 5f 50 Aug). 1s) Jan 35 Nov 
#10254 *102 110 |*102 110 |*102 110 |*102 110 | -.--.- See oe ysloJan is} 103 Aug & 7sle Jan %6 Nov 
45 46 46 4514 46 45 4553! 4512 46 7,200) American Beet Sugar---.| 201g Jan 13] 4912 Aug 2 Ylo Feb] 247, Apr 
*95 w-u- on *95 «©96lo] #95 «=: DBIp} Gln: OEBlg ee Mee se Jan 7] ¥Zigv well 65 Jan %13; Dec 
*12 1214 12%4 12lf 1219) 12l2 1212} 121g 12%) 1,950 ee Can SR i a FS 7l9 Feb 23] I4ig May21 4 Feb] 10'5 Nov 
82lg 8312 8314 8314] 83 83 | 8334 83%) 2,13 Rae ess 7lle Feb 23} 86 J'ne 4]) 44 Jan| 787, Nov 
65 a 68 6 675g 68 675g 68lg] 67%, 68 | 14,525 American ‘Gar & Foundry] 4414 Feb 24] 707, Aug 4]} <%5lo Feb} 503; Dec 
*119 tg +119 1261 *1191o 120143 120 120 | 120 120 20 120 6 Sa aga 10719 Feb 24} 1243; Aug 3 #4144 Mch} 109) Dec 
71 B12 74lol 73% 75lo| 74 7412} 7412 7419) 14,375 American Cotton Oli_._-| 42igJan 5| 77l2 Aug 9|] 243, Feb| 445, Nov 
*101 10215 1021; *101 103 |*101 103 | 102 102 ee Bee 98 Jan 7] 106% Maylil] «30 Jao v7 Nov 
*225 2 4*222 240 |*222 240 |*222 240 |*222 240 20/American Express____-- §205 Feb 5| 282lg Augl6/) 170 Febjiz24 May 
*8lg R38 *8ly Sig Siz 934, += 9g 10 | 10,700) American Hide & Leather| 64 Feb 25| 10 Sep 3 234 Feb slo Dec 
*4719 481 47lo 48 4814 51 60 50%) 12,417] Do pref__........... 34 Feb 24] 5i7g Aug 3% 2ig Mch| 373, Dec 
32% 33, 3312 33 331g 33%) 33 3312) 3,300) American Ice Securitics..| 18% Jan s$| 4214 Aprils} 1219 Feb| 4i’s Aug 
*15 1614 17 167g 1712} 1712 1814) 8,200) American Linseed .._._. 12 Fe b 25 20 J’nel4 G6 Mech 171o Dec 
*39 4134 44 44 4419} 443, 4514{ 4,200! Do pref__.......__-- 29 Jan jv] 473, J’nel4 17 Me! | #614 Dec 
5814 60 60 591g 60.) 59 59%} 16,200) American Locomotive._.| 4) Feb 23] 6914 Aug 4]] 313g Feb| 595s Aug 
*116 11512 116 { 11553 115%} 115 115!2] 1,010) Do pref.____....__.. 10914 Feb 24] luz Aug 4 $5loJan | 118 Dec 
*8 *8 9] 8% 9; 9 9 300/American Malt Corp..--| 5l2 J’ly 16} il!g vue i: Meb] Sf: Sep 
5244 5312 535s] *5212 54 54 54 900 RRS pee a az Jan 7| 58ted ue 3h 21 Jan| 5:is Sep 
91% 941i 915, 1 918 9114 D1l2} 914 91l2}_ 1,900) Amer Smelters Sec pref B} +) Jan 4] 9233 Aug27// 70 Jan | $4's Au 
985 % 912 10134 983g 1001s} 9853 100 9912 100 |116,300) Amer Smeiting& Refining 773, Feb 24] 1047g Augl2}} 6551p Feb| 107. Aug 
*113 @ 11444 1141g ---. . ---] 11414 11414 wee te. as ee 101 Jan vz} 1163, Aug 6]] 375; Feb| 1103s Aug 
*250 *260. 3 #250 300 |*250 300 |*250 300 | ...... American Snuff.__... 2. 225 Mch 9| 280 Aug 5// 1g0 Aug} 200 Apr 
*101 *101 10412 *101 1041/*101 1041s] -.._-- RE od Bt 95 Meh 1f 105 May22 80 Meh}| 97lp Sep 
57 4 5934 58lg 581s] 59 5919] 1,283) Amer Steel Found (new) _| 3473 Feb z4| 634 Aug af 28 Sep| 41 Nov 
12912 j 13112 iii *129 131 129 13012} 13014 1305s} 2,510) American Sugar Refining} 121 J’nei7] 1.0 Apr S]} 98% Jan | 1873, Aug 
12614 M*12619 128. }*126 125 |*126 128 |*126 128 2 OO Rea te 1320 J’nel6} 331 Apr Si} 105 Feb] 131 Nov 
139 4 13215 1401g] 14033 1421g] 141 14114] 1413g 142 | 28,420| American Teleph & Teleg| 125 Feb 1| 1434 Aug 2]/ 101 Jan | 1325s Nov 
101 10133 10119) 101 10113) 10112 102 101!g 10112} 2,506) American Tobac (new).pf| Ole Feb 6] 104° May "G/] 72IgJan | 97!2 J’ly 
39 39 40 3910 40 40 40 3,300} American Woolen... ._. 26 Feb 4] 40le Aug 27 15lp Feb $233 Dec 
105 4 106. 10584] 10534 10573]*10514 59614; 1,300) Do pref_....._.-.__- 932; Jan «ft Lud 3 J'nel4 75l4 Feb] 97 Nov 
47 4 648 4814] 4784 4833] 4814 48lp| 3,640/7AnacondaCopper Par$25! $373, Feb 26! $52 May 51] $2712 Feb, 53!> Nov 
#409. *109 ocee/*109 = 5. (#109) +--+} ~~ ---- Assoc Merch ist pref.__.] 105 Apr 2} 114 J’ne25)) oo babCs skeen 
*10712 *#107lo __. 4*10Tlo won-/*107ig ....[*107lg .... ----n- De Bee 101s Feb 17] 10412 Feb is] ore 
*4 #45 5 | #453 5 483 4°] 1,100) 7 Batopilas Mining Par$20) $273 Jan 29] S$5teJ"nesvi| sziggan | %5 Men 
32g 32 3334) 32 327g} 333g 3512) 13,800 ' ethiehem Stee!l______. 188; Mch 9] 35lg Sep 3 12° Jan 271, Nov 
*6O3 65 66 | *65 G66lo} 66 6912} 2,500 Do TEE onwn ga 0vcus 47 Feb24| 69!2Sep 3 85 Apr £7 Nov 
*146l2 160 3*147 15119}*150 152 |*150 152 800} Brooklyn Union Gas____] J18 Jan 28] 151lpSep 1] 235 Feb] 152'4 Nov 
181g 1734 1734, 1734 1734) 1734 1819} 2,200/Brunswick Dock & CImp| 13 Jan 13] 20%; v uelz 6 Jan} 17 Nov 
*30 ¥*3134 33 32 3214] *3014 305, 250] Butterick Co____...._.- 237q Jan 34ig “Meylil] 410 Feb] $25 Jan 
39Ig 40 421g) 41lp 4419) 438g 4419) 55,100/¢ \entral Leather REE “lo Mech 2 4412 Sep 2}] 15l2 Feb} 33 Dec 
*106 110 110 | 1101g 111 |710834 10834) 1,382 4 | Seer ee gu3, Apr 5] 11 Sep z 75%; Jan = Dec 
42l 443, 44lo| 4413 4434] 4419 4534; 11,900/Colorado Fuel & Iron____| 29 Febvs] 483%; aug » 155s Feb Dec 
701 721g 7314] 738g 75lo} 74 75lg} 11,350|Col & Hock Coal & Iron.| 2133 Feb 23] 75!2Sep 2/) 1434 Men ois Dec 
14458 14634 148 14714] 14614 1471p] 14634 14734) 16,095/Consolidated Gas (N Y)-] !14lo Feb 4] l0dt,uxa 4 v6 Jan | 167 Dec 
23 233, 24 | *#231lo 24 231g 2419) 7,160/Corn Products Refining_.}] i6to Feb2:| 26lgu'ne % 103, Feb} 201. Aug 
885g 881 8834] 887g 887s} 89 89 1, Se Oo Bera ae i3l Feb 24] 93te Jd'ne 1 56 Jan 80 Aug 
#55 *55 60 | #65 60 [| #55 61 | ...-..- Crex Carpet AS CES 45 Jan 5f O11 May2o 471g Oct 4Sl4 Oct 
37 3734 383g, 38 3814] 38 39 3,920) Distillers’ Securities Corp] 3212 Feb 23] 4ilelan 25]] 271g Feb] 28% Dec 
*81 *81 2 89lo} *81 S89lo} *81 ee eee er eee & Smelt’g} 55 ich 2] 95le Mayii 72ig Nov 94 Aug 
*88 *88ly 93. | *89 92. 92 903, 91 ee ee weer te <0 Feb°a] 94 Augil 69 Feb sy Nov 
o--- Sis Mab Seda! adech cone “sosa} poco, cone] cocnes Federal Secai Ref of N Y| $45 Mch2u o J’ly te 55 J’ly| 638lg/'ne 
hin ed *90 98 98 | #90 98 | -.. —oal wanna en a igo) Jan sc Aug 3 7210 Feb] 100 J’ly 
165 169 1691g] 168 16919} 1681g 168g 116612 1671s 4,000|Genera' Electric_______-. 160'g Feb 23 17 23 3s Augi2i] 411° Jan | 1623; Dec 
*938 *100 105 100 00 |*100 105 |*100 105 300;|Granby ConsMS & P__.| 91 “Mehi?}] siv. dan 4 782; Jan | 10Ul2 J’ly 
*84 *84 $88 | *84 89 | *86lp 89 88lo 88lo 200] }nt Harvester stk tr ctfs} 62 Jan 30] 897s Augi2 2 J'nel 675s; Nov 
*120 1201 12039*119 121 |*119 1203, 12015 1203, 600 Do pref stk tr ctfs_ 10ylyg Jan 16] 1286 vine 3 yg J'ne} 11014 Nov 
612 Gle Glo} «Gla 61 6lg Glo} 61g Ble 800| Int ma Marlae stk trctfs| 533 J’ly 9» y Jan 2 6 Oct 9 May 
«2014 *201g Q1lol #20 21lo} #20 2Q1lof 211g 2QIls eS “Sy eae. 1834 J’ly 9} z75sJar. -/} 416 Feb] 26% Dec 
1712 183, 19 1814 1853i 1812 1833) 18%, 19 8,800 internation Paper..... 91g Mceh1s| 1914 Aug24 8 Apr] 1314 Nov 
6554 68. 69 6614 677s} 67 68 68 68%| 5&,650| Do pref............- 473; Mch1s| 0934 Aug 3]] 47 Oct 65 Jan 
43 4414 4533] 451g 4714] 468, 48 | 4714 4814) 25,100 internat Steam Pump-._-| 83! Feb 25] 4814 Sep 3]/ 13 Jan] 39%s Dec 
*871o 883, 89144 891, 90 898g 893g] 891g 8910} 3,25 “ct See ae: $219 Jan 30] 90 viy lol] 65 Jan 841, Dec 
*81 82lo S2io| 823g 8233] *8llo 833;) 833, 84 7 Mackay | Companies-.--_.- 70 Jan zi] 3434 aug24 52 Feb] 78 Nov 
*7 419 75 76 75 75 *7415 751g} 75lg 75lg 840 EE GYigJan y} 75g Jnele 597g Feb 713, Nov 
*1051g *10512 108 [#10512 108 107 107 |*1073, 108 200 ational Biscuit... .- V6le Jan ‘| LUSd: Jar 16 683 Jan 97 Dec 
125lg #12414 127 |*1241p 127 _|*12414 127 | 127 127 200} i oref..........- 118s Jan 11] !27 Aug 4]) 102 Jan | 12012 Dec 
*l6lg 18lp 1914] 18lp 19%} 19 20 195g 20 | 14,075 Nat game! g & Stamp’g 125g Feb 24] 20 Sep 2 zie Feb| 15t4 Dec 
*93 *95lo 98 | *96 100 B9lp Q9lo} Q9le BDlo ee ES, ee Jan v¥'e Sep 2 Feb | 7821, Dec 
8934 8 917g 921p! 91 92 91lg 913} 9173 92 | 10,450 National ‘Lead PER SRE Ss. 71ly Feb 25] 94° Augis 56 Feb] 92 Aug 
*112t, 114 112) 112 [*1113, 112 |*111lp 112 /|*111%, 112 1 et  Rae: 1023, Apr 2)] ‘1133, Aug 12 7lo Jan | 10614 Nov 
ééee - Gaia tan eel Seba aiise! seed ean. sano enact deeaun Newhouse M & S_Par $10} $ll2J’ne24j $6 Jan ol $43 Oct $97, Jan 
Panee 901 89 89 89 ao 400} New York Air Brake___.| 8? Febd23} ¥7 Auglu 50 Jan 98 Nov 
*137 1 *140 143 {*140 143 |*138 143 {#139 144 | -..--- N Y & N J Telephone___}§113 Jan 7| 142!e Aug . 60 Feb] 122 Nov 
¥*823, 83le B3lo] *83 84 8334 8333] 831 831s 700) North American Co, new; 72 Jan ls} 87il2 J nel4 42lg Mch| 78 Nov 
31 3lle 311 32 32 32 32 3134 33le} 3,800 8 OO. ale ae eS 291g Feb 24] 364; Jan 14 24 Apr 401, Dec 
1147, 11 115%, 1163q 115l2 116 | 11512 1155s] 115% 116%:| 8,125| E eople’s G L & C (Chic)| i0llgJan is] 20 Augi6l) xo Jan | !06l2 Dec 
201g 221 2 1919 213) 21° 217] 211g 2212} 22,010) Pittsburgh Coal Co 10° Apr2l] 241g Aug?) $lp Mch 143 Dec 
60 62 . 62Ip} 6012 60lo} *59 61 62 62 St =e 40 Feb25} 63 <Aug27 35lo Feb Dec 
48 4934 50 49 4973] 4914 5014] 50lo 51 6,885| Pressed Steei Car_. 30lg Feb 23] 56 Aug. 1714 Feb 45 Dec 
10234 1923 10314 1031p] 102 102 | 10214 10312/*1031o 10512| 1,920 = - See Se 96 Feb 26) 1113; Augll 69 Jan | 10214 Dec 
190le 192 19. 195 }]*192 196 |*192 196 |*192 196 757| Pullman Company--.-.-. 169 Jan 30] 200 Aug 6|} 147 Jan] 174 Nov 
*5l4 6, «=5y 6 6 *51g  6lo| *51g 614 400| Quicksilver Mining... _- 13 Jan 4 3g J’ly lo Apr 184 Dec 
*41o #419 Glo} #412 Slo} 5lg 5lo] #412 Glo A Het OE eS Mch29} 10 Mayi3 Ilp Jan 31g Dec 
*48 497%, 50 4g 4934} 49 4953! 50 50%) 2,000 i eoeey Steel Spring. -_- 3210 Mch 8] 54lo Aug 4 233, Feb 49, Dec 
*107 107 10712/*107 109 | 108 108 ‘*108 109 800 i ethan tae 977, Feb 24] 109 Augll 75 Jan} 103 Dec 
36 373, 3 37ig 38 378g 377s| 373, 39 11,900} Re mg Ya & Steel_..| 165, Feb 24] {397g Aug ? 1435 Feb 29 Nov 
104 105 105 105 1053%4{ 105!2 10510} 1052, 1067s} 3,100) Do pref._.._.--..-.- 671g Feb 24) llul4 J’ly 28 63 J’ne 8912 Nov 
83 85 8414 8514] 8414 8414] 85lo 861} 3,531 Sloss hettieid Steel & Ir} 68 Feb23s} 8slg Aug 7 36) «Jan $154 Nov 
*119 *119 123 [#11934 120 | 11934 1193;]*119 1193, 623] \ oS" 6 REET 1073g Feb 20} 120 Sep 1]] s7ioJan | 11014 Dec 
37 37.0 3 an ae 3614 37lol *3614 3814, 1,700 tieakambicoa pd Par$25| $343; Feb 26] $49 Ja. 4]| $2512 Feb] $5214 Nov 
*87Tig O1 *88lg 897s] *88lo 90 | *88lo 91 | *88le 91 | -.---- Texas Pacific Land Trust} s0le Feb v3} 937g J’ly 1U 45 Feb 8412 Dec 
*13 1334 1384] 131g 131g] 135g 1414] 141g 141s} 1,400 | ] nion Bag & Paper..-_- 914 Feb 24) 153, J’ne 1s 4 Feb gos Nov 
*76 *75 7 *75 78 *74 78 *74 79: Vesenea | eS 66 san 8] 8il4 J’ne2y 447g Jan 663, Nov 
10934 *1093, 11 7109 109 {*108 109 {#108 109lof 500} United Dry Goods pf ctfs|z109 Sep 1) 1113; Aug 6]}_.......__]---...---. 
3lig lo] ¥*317g 2] 32l2 33 333g 3333] #32 3310 7751U S Cass I Pipe & Foundr 24g Feb24| 35loJ’ne 6 I7is Feb | 307g Dec 
Leeralt *84 lo] #84 85lo] *831p 8434) 85 85 200 et tins ces dh ws 70 Mch 2] 87lg Aug18|| 565, Jan 787g Aug 
*89 *89 95 | *89 95 | *89 95 | *89 95 | ..---- United” States Express_._| 82 Febio}] §99 Aprsv 70 Feb 90 Jan 
*81 *81 83 | *81 83 | *80 82 8134 823, 500|U S Realty & Improvem’t| 64 Feb 23} 85!z Mayl?7 3614 Feb}| 64 Nov 
*135g 16 15 15lo] *15 16lo] *135g 16 |} *135g 1614 200;U S$ Poa & Refin’g| 10 Mchi2z} 171le J’nel7 4 Feb 15, Aug 
¥*32 3 *35 BB8le] *35 38 |} #85 38 *35 38 ft cseses eee 24 Feb24] 312 Augl2 16 Feb 39 Aug 
5014 52ig* 53lo} 5214 53lg} 52 53 5219 631s] 18,925) United PStates Rubber...| 27 Feb24} 575, Aug1y 173; Feb] 3712 Aug 
1182 120 = | 119lo 11934} 11934 120 | 120 1201s} 4,110; Do ist pret See bs cea io-as 98 Jan = 123le Aug24 76 Feb! 108 Dec 
87 *87 88 87lg 87lgi 8 875g on 2 oo Pe... cwwen 6712 Feb 2 S9lp Aug:3 42 Feb 752 Nov 
74 "TTe Tit, 7612 7783| 773g 785s} 7873 8014/784,365| United States Steel..... Allg Feb 23 80\. Sep 3 2534 Jan 5834 Nov 
12312 1 1245 1Bbls 12519 125% |*125 — 12519] 12512 126 | 126° 1277¢| 20:3 St I ci charms ha 107 Feb 23] 123g Aug 4]] 87leJan | 1145s Nov 
13 § Bllg 5lig] *50 6134) 503, 51%) 503, 507%3| 2,930)dUtah Copper__-Par $10} $391g Febz.| $5112 Augl2|} .20 Jan | $523, Nov 
46% 3 a1 i 48 48lo/ 48 481 481g 481g} 48 4833} 3,210 he. toma: Chem..| 4073 Feb 24] 5614 v’nv 14 16 Feb] 45%, Dec 
122 _ *122 4123 |*122 123 #|*122 123 |#122 123 |*122 123 100}. Do pret....-........ 114 Jan 19} 123lg Aug23}] 787 Jan} 115 Nov 
6.20 ¥62 *63 67 | *63 67 67 6 677g 68 1,100] V rani eo Coal & Coke] 57 Feb2s| 68 Sep 43 Jan 68 Nov 
310 3 ..-.44310 ..../#310 ..../#310 ..../*#310 ..../*315 onde \ ells Fargo & Co__ 300 Jan 5] 430 May2s8}//‘250 Feb] 325 Nov 
73 73 4 419) 75 %G6lo} 75 T5lo| 75 75lo| 7414 7414) 4,620 estern Union Teleg._| 64 Feb24} 78l2 May 7 41 Feb 71%, Nov 
8414 85 | 8bl | 86 8610] 85g 86 | 85lp 86 | 8512 8614] 4,620] Westingh’seEI&Mfgassen| 74 Feb 24) 9) Aug 7j| 38 Mch] 94 Nov 
*130 wnt *180 183 1130 130 '*130 140 '*130 140 ‘'*130 140 1 OR eee ae 110 Meh 3' 180 Augl2 58 Mech 125 Nov 
r ‘ ‘ ;’ s2 r ‘ 
BANKS AND TRUS! COWVPANLES—3ANKERS' QUOTATION 3. 
Banks Bid | Ask Banks Bia | Ask |} Trust Co's | Bia | Ask || Irust Co’s | Std | Ask || Trust Co’s | tc | Ask I} Irust Co's] Std | Ask 
Brookiyn Brookiyn N Y City Guar’ty Tr_| 690 | 710 ||] NY Life&Trji090 |1110 Brooktyn 
Borough {j_} 90 | 105 {|/North Side{j] 150 | -...||Carncgie _-| 175 | 185 |}Guardian Tr} 160 | ....|)N Y Trust_} 625 -...|| 8rooklyn Tr} 410 | 420 
Broadway 449350 | 410 |}/People’s.-..] 155 | -.- |]Central Tr_}b100)| _.-.|| Hudson —.-| 175 | ~.--|| Standard Tr} 350 ----||Citizens’ ..} 138 | 145 
meenrs -]| ----] 145 }}Prosp’ctPkfj 150 | 160 |jColumbla --} 290 | 3 knickerb’kr| 835 | 350 || TitleGué& Tr] 495 | 505 ||Flatbush —-| 200 | 226] 
epee ii 280 --.-}] Cerminal peoet 130 Commercial l45 | 148 [|Law TI&Tr| 24719} 25219) Tr Co of Ani|t355 ----|}Franklin ..| 200 missing 
Nilsaes,. “4 110 130 Union§...-}] 109 | 105 ||Com’wealth| --..] 155 || Lincoln Tr-} 165 } 170 |] Union Trust/1z75 |1300 |{Hamilton ..}] 265 | 275 
Home Bk {j_} 110 125 Kmpire .. | 30) | 310 |] Manhattan | 370 | 390 |} US Mtg &Tr| 445 | 460 |]Home -_...] 108 occ 
Homestead}{ 100 | 125 Trust Co’s Baquit® ble Tr} 475 | 495 || Mercantile 725 | 750 || Unit States _|1230 -.--|} Kings Co _.] 500 aso 
Manuiac’rs {| 410 | 430 N ¥Y City Farm Lo&Tj 1525 _---|] Metropol’tn | 540 | 555 || Van Norden] ____| 260 |/L Isl L & Tr} 310 | 315 
Mechanics";{ 240 | 250 {Astor _-._. 335 | 345 |i/F'delity ...] 203 | 207 || Morton Tr-] 500 | ----]] Washington| 375 | 410 |{/Nassau -.-.| 150 | 170 
Montauk ~.j 145 oe! Rankers’ Tr] 875 | --.--.|) Fifth Ay “fr} 400 | 420 || Mutual .---] 120 | 127 || Westchester] 145 | 155 [| People’s _..| 285 | 500 
Nassau -...] 240 | 270 [|] B’way Tr--| 145 |] 155 || Fulton ..__] 270 --. 1] Mut All’nce}] 1.0 | 130 |] Windsor ..} 135 | 145 {}Queens Co..{ 120 | 130 
Wat City_._] 200 | 310 Williamsb’g| 80 } 100 
“ Bid sud asked prices; n> sates on tais day. § Less than 100 shares. ; Ex-rmgats. 0 New stock. ¢ Ex-div. and rights. d Now quoted dollars per share 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the Heohanze method of quoting bonds was changed, and vrices are now a) 





1—“and interest”—exsep! sor income and desaulted bonds. 










































































BOUNDS x2 Price Week's 3. Kange BOUNDS 3. Price Kanes ' 
N. ¥, STOCK EXCHANGE |% = Friday Range or |5=)| since N. ¥, STOCK EXCHANGE | % Friday Sénce 
WEEK ENDING SEpT 3 S Sept 3 Last Sale |32\| sanuary WEEK ENDING SEPT 3 Ss Sept 3 January 
l. =. tcoverument Bw Ask| Low High| No|lLow High|| Cent of Ga RR—(Con) Bia Ash >Low Low Higa 
U 8 2s consul registered. d193' 4 100% 101 49/101 %2J’ly ’09)..../101 lus ju pret income g d58....p194f}Ocet| 73 Baie 53 SO. 
U 3 28 consol coupon....d¢1930)}Q-J] 100% LOLS /ivl Aug’d, |... hoe 3d pref income g 5s stampe".} ....|*------ 6y 54 80 
U 8 3s registered ........ «19Ir}Q-B] 101%1024/102 Aug’vs].... 103% || Chatt Div pur mon g 48.1951/J-D} 90% ......1 89% Feb’urt Bo 
U 8 3s coupon............ A1lVY1r]}Q-F] 101421024 ig 101%) 100% 102 Mac & Nor Div lat g 58.194j/J-J} 110) ...... 04% 0’ neUs,. Bo 
U S$ 3s cou small bonds..«191-|Q-F] ------ .---.- 100% Nov’U3]. 2.01) 2.0... Mid Ga & Ati Div 58....1947) J-d oe LUY% whdiasben ata ces 
U S 48 registered..... wo 1825) Q-F] 116% 1774/1165 tt he 3116411941] Mobile Div lst g 5s.....1946)J-J) 110% -..... : L1i% 110% 
U 8 48 coupon........... 7192: q-F] 118 119 [tis lt 121 jeu RR @& Bot Ga col g 63 137] 4-N 105 esoned OL LUG 
US Pan Can 10-30 yr 28.k193./Q-N| 100% 101%)101 Marus ae LU1L4g]] Jentot N J gen’l gold 58.1487) 5-9} 127 127% i 27 sy 
Registered ...........210387 rs 126% ...... 126 127% 
Foreign Government Am Dock & Imp gua 5a.,19: Z1j)Jd-d] ----- 1v -pluoy ile 
Argentine--Internal 5s of 1909|M-S/# 95% Sale | 954% 964) 45 99 Le & Hud KR gengug5s192U|J-J} 1V)) -s....f. cos 
imperial Japanese Goverum } Leh & Wilks B Coal 58..1912/M-N} 100% ..... yu 101” 
sterling loan 4 '9s-....... 1925/F-A]} 9O%Sale | 95% 95%) 2Y 90% 953% Con ext guar 4498....g1910 q-é 10043 101 ey % LUU lg 
Yd series 4198.......... 1251/3 -J|t 94 Sale | 94 B44) 26 v4.11 N ¥ & Long Brgeng4s 1941/M-S} luv 2... fe ee ble 
Steriing ioan 45 ........1931]d-J/$ 37% 87%] 87 87%] sv &4%, |]Vent Pacitic See So Pacilic Co 
Repub ot Cuba 5s exten debt..j/M-s]/#1U3 1034/1038 108%) 2 «104 % CentVermont ist gu 948.e192U/Q-F} ------ 89%, 80% Ws 
San Paulo(Brazib 5s tr rects’1t'| J-J |t-.--- 95 95 5ily) 954 }|Chas & sav see Ati Coast Line n 
U S ot Mexicus! ¢ ds of L8UNQ-d |F 992 Sale | 99 99%} 11 ‘O74, 101 4|]Ches d& Ohio gold 68......4191] 4-0 102... HOL lg 105 tg 
Gold 48 of 1904.......... 1954|J-D}] 93% 95 | 941g 944%) Yu 95 ist consol g 58..... wane ee lLVBUEM-N]| 114% 115g 114% 117 
oe P ¢ These are priices on the blasisios $5 to &. Registered............. 1Y3SH]M-N] ------ 113 1i8%114%y 
State and City Securities Gen funding & impt 58.1429, J-J} 1UU% sale 1U0% 103% 
Dist of Columbia 3°65s....1924]8-a} 107) ...... 110 Now’0sJ....]]. 00... 20... euerai gold 4'98........1992}M-8} 104 Sale i103 y 106% 
Louisiana new consol 48..1914/ J/-d OP ‘seasen 105 'g DeEO'’U4)....11 oo. ooo. Registered....... Bia 1yyvivi-S}| 103 ...... 105 105 
New York City— , Big Sandy Ist 4s........ 1944} J-D} 8o% sy 88% Yl 
4s when and as issued.195|M-N} 1014sSale |101% 101%) I-//iv0y101y Craig Vailey lst g 58....194U|J-J1 ------ 113 -BiU7%, 110% 
4% Corporate stock ....1958/M-N} 1U1  1015)1014 Aug’0b).... 103 Potts Creek Br ist 4s..1940;/J-J| ------ S9%) & 90 890 
4% assessment bonds ..1¥14|/M-N] ------ ...... V1% Dec "Ud)....1) 22. Loo... K & A Div lstcon ote..e Jed] --0-- Y9% 99 1004 
Now 4 ‘ce ................ LHS T/M-N} DLU% 112 [LiO% 21d) = 61 10%, 1125, 2d consol g 48..........1980| J-d }*;--;-- v7 V6 vere 
pg op eae aera LLG] M-N] sence seeeee 104% J’ly '0¥).... , 104%|] Warm Spr Val 1st g5..1941/M-S 107 's ...-..[113% beb’Ud] DL. esata 
4 ato Corporate Stock ..1057/M-N| 110% Sate [110% 110%). + 11z4|| Greenbrier Ry lstgug4s’40|M-N| 93 Y544 95 Sep’us) Bo Te 
419% assessmt bonits....1V17|4-N]| 10445 104%] 104% Aug’Uy].... toa. *ivdcl|ume & Alt RR ref g 38.-.1949]A-0|* aU, 17% 77% 30 
4% Corporate Stock....1957|M-N 101% Sale [1014s LUi%) Lt 1034 || Raivoay 1st lien $'98...1950}J-uy} 75% Sale 13%3 77 
N Y State—Highway 48..195s/M-8]| -..---- ...... 113% J’ne’Us]. ..1/112% 113%, Registered... ...........1950[ FT -d] -s2+-+ --c0ee Ta. 
So Carolina 4 ‘98 2U-40.....1¥50)u-d} MOL o.. Luz Jan ’U9}....11024 1024 |] Chic Burl & Q—Denv D4s1922/F-Al 9942 ...... BU g 1LU0% 
Tenn new settiement 3s..191:|J-J] 95%...... 95% Feb'vv}....// 954g 953,]] General 4s.......... .----19S8IM-8| 99% dale 98 lul 
Virginia fund dept 2-38...199i}J-J] 92 93 | 93 5 93 Lilinois Div 3498 ---1940jJ-Jd}) YU 90% 90 oud 
6s deferred Brown Bros ctts.| ....| -esee. 424) 42% 424) 1b 37yq 48 Registered. ... wee LPAI] S- db] cores onene-| LS Dec vst... 8. lool. 
[lis Div 4s .....--..2-771949}]J-4| 101 Sale 10” 103% 
Kaiironc lowa Div sink fund §s..191¥}A-O} 105% ...... 105 5% 106 
lavama Cent See So Ry Sinking fund 4s........191%|A-O] 99% luv «+e 9Y% LOLS 
Aiaba Midi See At Coast Line Nebraska Extension 48.1927|M-N} 99% i, 100 * 1024 
Albany &Susq see Vel& Hu Registered. ........... ~1LYZTIM-N] ------ ------ Ul4s51U0L1g 
Allegheny Valley See Penn Ki Southwestern Div 4s....i19Zi|M-S| 99+n...... v9 100% 
Alles & West see Bur K& i Joint bonds See Great North 
Ann Arbor Ist g 48......41995|@-J] ------ 84 J’ly’0¥).... §73,|] Deventure 5s........ wel V13iM-N| 102 102%M02 101% 103% 
Atoh I & 8 Ke—Geu y 48.1990 1UU4eSale |10U | 100%) L6u 101%|] Han & StJos consol 6s..1911}M-S} 102% ...... -JL02% LU3% 
Remistered, ........sce.ce- 1vHs ese-e- LUVY/LUO =Aug’UY).... 10u% |] Chae dé bi Ll ref & imp g 481955|J-J 3714 Sale Raph 
adjustment g 4s....... h1YVS DMs sissies 94%, Aug'v?}..../) 9 $5 ]] 1st consol ¢ 6s...........1934|A-O] 1294130 12935 137 
Registered ....... woe ML VUSIN aceeds peacce 92% Mev’vY!....1| 92 9z2y]] General consol lst5s....1937|M-N| bids 1144) 114 115% 
Stamped.............. ALYYS)) ¥4 Sale | v4 v4 1351] 92% Y5Ig Registered....... wecccclDST|M-N] senses cocee. 114 Ll4y 
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ist hen equip g 448 ....1922)d-d| 162 103 %/102% Aug’U»}....//LU1 4 103%}| ind Bld& West SseeCCC& StL 
Alb & Sus conv 319s.....194u/A-0] 104 105% oe Aug'Uv|....// 97 107 |/imd I & Ialstg 4s...... 195u/J-4) 98's 98%) 98 98 14 96 = 98's 
Rens & Saratoga 1st 78.19Z)|M-N| 128% ......)125% J’ ly Ud}....//128%4 128% || [nt & Great Nor ist g da..1919 M-N} 1U9'g Llu 1094 Aug’09}....J1u9 = 112 
Del Riv RR Bridge See Pa KK 4 2d gold 5s.... | ae LU0% Aug’U9]... 85 103% 
Denv & B Ge lst con ¢ 48.1936] J-J| 974aSale | 974 97%) 7] 96 98%)) 3d gold 4s....0. jj¥4-S] ...... i} 48 J’ne’u9] 2. 48 OU 
Consol gold 4498.........1936)/u-J| 104. ...... 1lu4 J’ne’vy}....//103 108 || Lowa > epee lst gold 58..1938) 4-D| 106% Lus-, ts > Vol... PLUS ellis 
Improvement gold 58...192>j J-D} 10242...... et, *OY).-- 101% 103.1] Gold 48................--- 1951|™- 6 76 6 | ich 76 
Ist & refunding 58......1955|/F-Aj ¥5'aSale | 95% = 95%/271)) 92% 96% alA & GR see LS& M> 
Rio Gr June ist gu g 58.193] J -D 964 ._.... v3 Feb ee, ee! & Mich see Tol & OC 
Rio gr So lst gold 48....1940|d-J] ------ 75 | 78 J’ne’vd}....// 73 80 |] KCKtS&M SeeStLG&S¥Y 
Guaranteed........... e194] dd] --eeee ------ B5 Mar’). ...})..-02 soe. KC&MER&B SeestLa&st 
Rio Gr ; West lstg 43....19BU| 5 -d| ---eee 94%] 95% Aug’uy!....// 95 1004s/|Kan C & Pacific See M K & ‘I 2 
Mgeand col trust 48A_194v]A-O| -----. 84%) 5542d’ly'Ud}....// 83 57 || Kam City Sou 1st gold 3..1960 74% Sale | 74% 74%) 1) 71% 75% 
Utah Cent lstgu g4s al917|A-O] -----. 95 | 97 Jan’vz}....||...... 2.2. ool ~emebered._......o<5c. BM AAO xccan mines’ Us. Cut We... Meteen pcawes 
Des Mac& BtD seeM Oster , Ref & impt 5s (w i) ay 1956 1004 Sale [10033 100%] 6-9100421014 
Des Moi Un Ry lst g 6s..1917|M-N] ----- > wanckd 110 Sep *04 bebdibasiee dednus Kentucky Cent see L & N 
Det & Mack list lien g 48.1995] J-b ¥5  ..-.2.| 95 J’ly UY}....1) 9S v5 Keok & dio sSeeC RIGP 
Gold 48..........0..02--001995] J-l)} YL 92 J'ly’v¥)....1/ 88 92 | Knoxville & Ohio See So Ry . 
Detroit Southern— rk : Lake Erie & W 1st g58..1937| J-J 114% iAsbes 114%, Aug’Ovj....9112% 115% 
Ohio Sou Div lst gz 4s...1941|/M-8| ------ Sls] 81% Aug’09}..../| 80 82 2d gold 58.............. 1941] J-J] 107% ...... lu7 Aug’ vil... #107 100%, 
& iron Range let 5e..1987 BES inane LLl4gJ’ue’Vd)... LLL 116 North Ohio ist gu v 63..1945/A-O iis Ll4%Ji13 J’ly’uyj... Pil2%114% 
Registered.......... a. TAO] ---0-6 2112's/106 ‘9 Alar’vd}..../) 22... 222. LSho& MichsS See N Y Cent 
2a | AR 916 Seseee ceeecee Seeeee Seeeeeerleresiiveeeses eoeeee a. vote N Y lst gu edna 09° J “0 J 1073, eeeeee 107% 107% a 1064 108% 
Dul Short Line See Nor Pao ek iniitbhieine 940] J - J /*¥ 107% ...-.. 107) Aug’U.]....§107 a 4] 
Dal So Shore & Ati g 58..1937 eveees 1115/1109 Feb’O0}....//1104 110% Lehi ey Val (Pa) cons g 4s. 2003 M-N| 97 97's vTLt if v7 
astof Minn sSeeStP M&M Ter Ky lst gu g5s.194]|/A-G/+*115%2...... 115% J’ly ’UY)... HL16% 118% 
“ast ‘en Vad Ga See So 8 a * Rr ee ROEM AGE once cccces U9 'g VCE OY]. ._ ieee nee - enon 
BRigin Jol & Hast ist g 58.194 eoocee LIS [115 115 BY LI2% 115 Leh V Coal Co 1st gu g 58.1933] J-J | lUus% ...... luv J’ly’v¥)....giu9 = =i0u 
Elm Cort & No See Leh&N Y Leh & N Y lst guar ¢48..1945|M-S} 96% ...... YT <Aug’U0U]... v7 
Gre lst ext gold 4s........1947 101 ......| 99% May’08} .../]...... ...... Beguase DD cncccdwavecvers DR DTOTE « cicces navcovdiniens abana Lt caoapal woesen 
2d ext gold 5s............ 191y¥v 106% ...... OG J’ly ’0U)}....}/ 10544 106% =o & N ist Sad sea 1914)A-O} 102%...... 113% Jam U0)... .H..---- ...... 
8d ext gold 4'9s.......... 1923 10345 ......)10445 Apr’Uy] ....//104 9 10449 Gold guar 58........... 914}A-O| LUis...... 10544 Jan U6] ...[]..---. ..... ° 
4th ext gold 68...........1920 107% ......]10745 Aug’u9]....)/106 107%/}) Leh & Hud R ae Cent of N J 
5th ext gold 4s...........192% Renae 97 Jan US...) v7 97 Leh & Wilkeab See Centot N J 
lat consol gold 7s........1920 125 Sale 125 126 112249125 || Leroy & Caney —. See Mo P 
lst consol g fund 7s..... 1920 eoosee 134 [124 Aug’usy...jiiz2 134 Long Dock See iri a 
Erie lst con g 4s ieee: d 885% 8Y5) SS% 8h) 4 55 CL Long Isl?’d—1st con r 53.h1931}q-J] 11259 -..... 112 Aug’Ot] 110 112 
Registered... ......... OU] d-J] -2---- -.---- 36'4 May’v9}..../) 5644 864]) lst consol gold 4s...... 1931 +? 985% ..-..-]- mente so cnccuslocealhssecee cavece 
lst consoi gen lien g4s.-19¥¢ ded] TOs 77%) 772 Aug’Ve}....]| GYy BO Generali gold 4s.......... 193s} J-D} 7% 98 V7YT’ ly’US... UO | (OT 
Registered....... Pie PIR ON ES eee FL = ae eee Ferry gold 498.......... 19221M-S| 98 104 |LO0% Apr’v. ]....#i0U4s 10044 
Penn coll tr g 48........ ivei F-Al 36 6%) 87% Aug’0v|....| 76% 90 |] Gold 48............-...-.- 1932z1d-D| 90 v7 | 99% Oot UG) ..H.-.-.- 2.2... 
—— conv 43 A ...... 1Y53/A-0| 87 Sale | 86 87 | 42), 63 BU Unitied gold 4s .......... 194y|M-S| O6% 98 | 96 Aug‘’U¥]....1) ¥6 97 
Series B...1963}/A-O] 76 Sale | 14 7 Goll 57% SU Debenture gold 5s....... 1934] Jd-D] 106% ...... 10449 Deo 'Ud}. .. Be ..ee 12 -eee 
Bult N Y& Erie lst 78..191tj J-D} 116% 117%/1164s Aug’ve?]._.. We lisesi} Guar ret goid 48..._..... 1949|M-S]| 974g YS4] Vo Aug’Ud!....8 97 99% 
Chie & Erie lst gold 5s..198Z)/M-N| 116% 116 [115% J’ly 0%)... [115% 117% baiyn ¢ & Mont lst ¢6s..1911)/M-S} 100% ...... SOE TS see WR Raine 
Clev d& Mahon Val g 5s.103e|u-J| 110% ...-..J121 Deo’vs}....||...... ...... DO OR cia dab kndcindddcce 1jM-S{ 100.22... 1015 Deo’Vr}.......--- .2-20e 
Long Dock consol g 63..1935|A-O} #12648 ...... 127) J’ne’U9)....J1126 12S4]] NY Ba M Bistcon g5s1935}A-O} 106 ...... 11044 Nov’U6]....}}.----. ..-.-. 
Coal de RR lst cur gu 68.1922|/M-N/*...... 114 [114 J’ne’us)....1124120 N Y& BB lat g 5s..... 1927|M-S; 103 108 {105 Apr’U%}..../]...... ...... 
9 phe imp lst our 68..1913|/0-d] ...-.. LUGY/L10 Apr’9]....4106 110 Nor ShB lst con g guis 01932 se inp ee ae, | a Eee Pe 
N Y% & Green L gu g 68.194ti!m N cones Marvy ----4108 108 [Louisiana & Ark lst ¢5s.1927'M-S! 94% 98s! 96 Anug’0v!....4 96 yy 
MISCEKLLANKOUS BUNUS—Continued on Next Page, 
(aas and Electric Light Gas and Electric Light 
Atlanta G L Co lstg DB. nA ROTI THI 0B  scucedlenance cccscccslacen --......JN ¥G@G@ELHSG P g 5s...1948/J-D) 103 108% 10019 104% 
Bkiyu U Gas lst con g 5s.1945|M-N] 107% ...... ie ang Teak 107%, 108 Purchase money g 48...1949/F-A} 86 sale 83% 86% 
Suitalo Gas lst g 5s....... 1947|/A-O} 69 } 14 Ed Bl [ii lst conv g 58..1910)M-S} ..... - 100 100% 100%, 
Detroit City Gas g 53...... 1925} v-J} 1OL ...... ion Aug "09 eer 1604, 102% lst consol gold 5s8...... 1995) J- J} *...... 111% HLlO «112 
Det Gas Co con ist g 58,..1915|F-A] 100 102 | 95% sep be oh she HO A peel: NY&QE! L&P lst con g6sl193u| F-A} 2.2... ol. 97 984 
Hq G LN ¥ lstcon g 6s..1932)M-S] ...... 2.2... 96 Mar’(s|....||...... ...... N ¥ & Bich Gas lst g 58.1921)/M-N| ...... 100 YT 15 97's 
Gdas& Klec Berg Coc g 53.194] J-D] 2.2... 222... Gi 19 Cab “OR... Miccnecs 2.5 Pat & PasG & E con g 5s.1949|M-S} 2.2... 200... 5 Sonia ae 
Gen Electric deb g 3 108% F.A| 81 83 Aug’09|_..|| 80 “84 ||Peo Gas & C lsvcon g 68.1943/A-O} 119% t+ iid igi 
i0-yr g deb 58............ 17} J-D} 152% Bale 151 153 | 26/136 155) Retunding gold 58.......1947|/M-S| ...... 102% 104 
Gr Rap G@ L Co lstg 32221915 Se eee 10 107% Dec’00}....}]...--. ..--.. Ch G-L& Cke lst gu g 5s ag 1% oan 108 104% 
Hudson Co Gas lst g 5s..194¥|/M-N] 104% 105% 105) J’ly’09}....)}/105 105 Ind Nat Gas & Oil 30-yr 58’36/M-N) 94) ...... 86% 94% 
Kan City (Mo) Gas lst g 5s192z/A-0| 96 ...... 100) May’U$}....//100 100 Con G Ce ot Ch lst gu her 7361/3 -D 102s 103 11015 103 
oe = del Li d& PB g 58...1937/A-O} 1044-222). eek. wee eee er So Farts rR~ ols senile 1014 101% 
Aas© MONEY 68......197/A-O} 22... 117/117 709}. ...//L10 Syracuse ng lst g 68.’5 ° h eawis 99 995 
Ku Ki Li Ben lstcon ¢ 4s 1930] d-Jd| 22... 7 ds” Sonus PAs Eom ade Trenton G & Hi lst g 58..1949/M-sS/ ..... ~ pla e feu te iii 
Lac Gas LotSt L lst gos.e191u/Q-F] 103 103 's|LUd% 103%) 4//102% 1u5 |] Union Elec L& P |stg5s.1932/M-S) 100 ...... conse cooske 
Ret and ext 1st g 58.....1934/A-O] 1004101 [100 J*ly’Oyl..../1100 1014,]] Utica El L& P latstg5s.1950)J-J| 102 ...... cag 
Milwaukee Gas L ist 4s..19z7|M-N} 91 v2 VL 91 il] 91 924.|] Westchester Light’g ¢ 58.1950|/J-D} lus ...... 102% 102% 











“No price briday; latest vid and asked this week.a LneJan 6 Due cev d Due apr ¢ Due aay ADuewily «Due aug e Due Vet ¢ Due ves sOpuon Sale 
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BONDS 
N. Y¥. STOCK EXCHANGE 
WEEE ENDING Spt 3 





Louisy & Nashv gen g 68.1930) 
Gold 58..........002000---1937 
Unified gold 4s..........1940 

R _ Ser 1940 


Ker puase 


L@in & Lex gold 44s...1931 
NOG M lat gold 68....1930 
N O& M 2d gold 6s..... 1930 
Pensacola Div gold 3s...1920) 
8t L Div 1st gold 6s..... 1921 
DE POND Bi iisbis ckbacce 1980 
Atl Knox & Cin div 4s..155 
Ati Knox & Nor Ist ¢ 581946 
Hender Bdge latsf g6s.1931 
Kentucky Cent goid 48..1987 
L&N&M&M lstg 44s 1945 
L& N-South M joint 48.1952 
N Fla &8 lst gu g 5s8...1937 
N&C Badge gen gu ge 498 1946 
Pens & Ati ist gu ¢ 6s..1921 
S&N Ala con gu g 5s..1936 
L & Jet! Bdge Co £ 4s-.1946 
LNA@&Ch SeeCl& 
ahon Coal eLae M8 


cee s33¢¢ 
. Tt 


DP>e re MeNO 


eewcwen 


N anhattan Ry consol 48.1990| A-O 
Registered.........-. 199u| A-O 
Stmpd tax exempt..1990)A-O 


McK’pt& BV sSeeN Y Cent 


Mex Gent cons g 4s trust rects} .... 
lst cons inc g 3s trust rects} .... 


2d cons inc bey trust rects.. 
Mex eon nat let con g 48.1977 


Stam teed... .1977|M-S 
Mex Mocth tat ld 68....1910)J-D0 


Mich Cent SeeN Y Cent 
Midot NJ See Erie 
Mi LS& W See Chic& N W 
Mid& North SeeChM & StP 
Minn & St L 1st gold 7s..1927 
Pacific Ex lst gold 68...1921 
South West Ex lstg 738.1910} 
lst consol gold 58........ 1934 
lstand refund gold 4s8..194 
Des M & Ft D 1st gu 48...’35 
Minn & St L SeeBCR&N 
MStP&SSMocongéintgu’3s 
MSSM&A lstg4int gu 1926 
Minn Un SeeSt PM &M 
Mo Kan & Tex lat g 48...1990 
91990 


as Ta 
’ . ‘ 7 ' ‘ 


Po ca umZ00U 


B 


Gen ly 
jay Div lst ref g 48....2001 


e 
e 
& 
“3 
® 
a 
~ 
a 
Le] 
SES 
= i 
Se e-Rase 





=> 
pee pas 2oercr2cr be 


M 

M K & Ok 1st gu 5s..... 1942 

MK&TotT lsteu 68.1942 

Sher Sh & So lst gu g 58.1943 

Tex & Okla lst gu g 5s..:1943 
Mo Pacific lst con gts ...1920 

Trust gold 5s stamped. Tse 

Registered 91 


S aus +. oe 


a ~~ 
SEEEKGE 


= 
; 
E 
e 
z 





Cent Br Ry list gu g 48.1919 
Cen Branch U P lstg 48.1948 
Leroy &C VA Listg5s 1926 
Pac R of Mo lst ex g 43.1933) 
2d extended goid 58...1938 
8tLirM& Sgencon g5s1931 
Gen con stamp gtd g 5381931 
Unified & rei goid 1929 
Riv ? G ae lst g 4s..1933 
Verd V I & W ist « 58.1926 
MobJ & K Clstcons g 58. 1953 
Mob & Ohio new goid 6s..1927 
lstextension gold 6s..41927 
Generai gold 48....... woe LYSE 
Montgom Div ist g 5s..1947 
bay Cairo coli g 48.. <r 


ze <o 
POC OGCmZeOCOe RET 


GP Pomoc Tie 


~_ 
eS 


orris 
Nast Chat & St L. 1st 78.1913} 
lst consol gold 58......192s 
Jasper Branch lst g 6s..1923 
M M W @ Al Ist 68..1917 
T &P Branch lst 6s....1917 
Nash Klor & Shef SeeL&N 
Natof Mex prior lien 4149s.1926 
lst consol 48............. 1951 
Nat Rys of aur 1448 1957 
Guar gen 48...........:. 1977 
New aeD "weed YNie 
NJJunc KR SeeN Y Cent 
N ¥ Bkin & Man Bch See LI 


mre = 
. 
eunwoe 


aoe se . 


N Y Cent & H Riv g 348.1997 te 


a 


1114 Aug’0¥}.... 
107% 3° nevg aban 


HHNEKZOZOCeEZY 


z 
x 











ZAI, 
Eiecreed 


2/1 99 100%! 
99 © 99 


4Z 
KK 


oc 





1A A102, 
eed 





941 
Nort & West gen g wa---d ane 
Improvem’t & ext g 6s..1934|F-A 
New Eiver lst g 68..... 1932/A-O 
N & W By Ist con g 48.1996|4-0 
Registered. 1 


- 








ity 


rer 
x 


Or0u 


















R Woe Ocon lstext6e-h1922 
Oswe & R 2d gu g 58...¢1915 
RW&OT R lst gug 58.1918 
Rutland lst con « 44s..1041 


Og& LCham 1st gn 4s g1948 J: 


Rut-Canad lst gu g 48.1944 


St Law & Adir lst g 5s. 1996 J- “4 


DE ONE GA, oc cuiucsvccons 998 


Utica & Blk Riv gu g4s. 1922 J-3 
Lake Shore gold 3 198...-1997 J-D 


Registered. .......... 


Debentuve g 48........ ttt M-S 
25-year g 48 ........... 1931/M-N 
Kaa& R let gu 58.1938 J-J 

t 58..1934|J3-4 
Piste 4 & L Erie 2d g 5s. aise a r+ 


Mahon C’l RR 


20-year deb 48. ........1929 


TLE&S lst g 3'9s....... 1951|M- 


yt eee 1952 


Bat C & Stur lst gu g 3s.19389| 4-2 
NY Chica St L lst g4s 1937 A 
stered 


om 937 

Debentures 4s....... 721931 

West Shore ist 4s -...= 
Registered 


LE&W See Erie 
& sous Br See CentofN J 
NH H—Conv 68..1948 


tonic R con g 5s. 71937 
AP con n cy 58.1915 
orth 
W ref ‘ist g 4s..g1992 
$5,000 only......g199 
t SeNYC&H 
B See Long Island 
W_ See Erie 
&M See So Pac Co 


Me 
a 
eee 


; 
is 


A @ ry 





581 


kange 
oumee 
January 1 










% 








# 





SHOR 
£ 


uth lst g 5s8......1 


99 
Div’! lst | & gen g4s...1944 :: ‘- 


0-25 year conv 48....1932 

Pocah C & C joint 4s..1941 

ScoVaN Hide, Lokene 1922 
1s 


Re 


Sere sescces 


Register ai 2047 
St Paul-Dul Div g be ee 4 2) 
Dul Short L ist gu 58..191€ 


CB& ae gee 335 


SstP& 6s....1923 
eegmenral on certifie’s. 1923 
st Paul & Dul lst pastes 1 
9 
ist consol gold 4s......1968 


Wash Cent “Ber Go {et g 6a “ea 1943) 


g4s pe 4 
North Illinois Seec Chi& N W 
North Ohio See L Erie& W 
Nor yee ad lien g 48..1997 








SeeC CC & StL 
hio Riv RR See Kalt & O 
Ore & Cai See So Pac Co 
Ore Short Lane See Un P2ae 
Oswego & Rome See N YC 
OC¥F&StP SeeC&NW 
it Co 1st g 58....1946 


Pac P 
Penn KR ist real est g4s8.1923|"- 


Consol gold 5s....... ----1919|M-S 
Consol goid 43........... 1943) M-N 
Consol gold 48 ......... -1948)™- 
Convertible g& 3%98....... 1912) 44- 


Convertable g 3498..... --1915| J-D 
Alleg Vai gen gu g 48...1942/"-8 
DRRRS Bge lst gudsg.’3u|F-A 
Phila Bal & W 1st g 48..1943|/M-N 

sod Bay & So lst g 68...1924 J-d 
U NJ RR & Can gen 48.1944/M-S 
oN Penn Co—Guar lst g 49s. 193} ig: ; 


Registered............. 


Guar 319s coli trust reg. 1337 M-S 
Guar 349s coli tr ser B...1941]/F-A 
Tr Co cortif's gu g 3'ss.19 1918 “ne 


Gu 3198 tr ctfs C......... 


Gu 398 tr ctfs D......... ivad J-D 

Guar 15-25 year g 4s....2034 A-O 

Cl & Mar Ist gu g 4498..1935|M-N 

Cl & Pgen gugé ser A.’42/Jd-J 
19. 


Series B..... ececccecese lL V42/A-O 
Series C 349s..... Pre ee 19438|M-N 
PB ORcccicdiias -1950'R-A 


Low iar 
100 100% 


-.- [L819 13Lig 
110 ial 





<eees eee 





oteslleeeees eoece 


133% 189 
97s 109% 


seell- cos © sccese 


-2--/[L07 107 


98 99% 





¥ 
935 103% 
8u5g YS 


vO% V8ig 


4 
Uvd...H 725 74% 
----4 YG V7 % 


sereiicceeee -eonce 


-ee-f/120 121 
¥}-.--}4115 120% 


Hiv” 104% 
A 


can on 
92149 929 


he ioe 116 116% 


--«-/{L09 4g 112 


----//103 105 
. «-[]109 29 1091 
--2-|/L02 49 10445 
A0||LU3%— 105% 
sol] 97% 104 
4] 534]] 94% 100 


ssecllececee wceese 











222 ]i03%g 10a 


seeeee coee 


a 106 10645 
eal L045 1044 


aeo-f] DOMg D1 he 
wee] YOM 97% 
M....]} 39% 90 
vee.fp SU%9 90% 
----]] 934g 99% 


“rr 03, 170% 
“777 L09% 109% 
“7 9686 


ceca eeceee seoccee 








MISCELL A4NEKOUS BONDS—Continued on Next Page 





Lm gee hntnchekenten 1997/3 -J 
Deben € 48..... ccocccce 1934|M-N 
Lake Siiore coll g $4g8...1995] F-A 

Registered............. 1995] F-A 
Mich" Cent coli 5 'ss....2008 F-A 

Registered ............. 1993] F-A 
Beech Creek lst gu & 4s. rte J-J 

Registered............. 6] J-d 

2d gold  aeneeges tjJd-d 
Beech Cr Ext lsty 3498 0161|A-O 
Cart & Ad lst gu g 48...1981|J-O 
Gouv & Oswe lst gu g 5s 1942* J-D! 

Coai and lron 
Coil ¥ & I Co gen st g 5s..1943) F-A/ 
Coavertible deb g 5s....1911)/F-A 
Gr Riv Coal & C lst g 681919)/A-O 
Cleart Bit Coal lstsa t4s...194u) J-J 
Coi Indu lsté& coll 5s 911..1U84/ B-A 
Contin’tal C latat guds 3.195z/F-A 
Jett & Clear C & [ lst» 53.1926) J-D 
Kan& HC&Cistst oa1961 J-J 
Pleas Val Coai ood 3.19281 5-5 
Pocah Con Collier ist s i 5s.’57)J-J 
Sunday Creex Co g 5~ ...1044/ 3 J 
Tenn Coai gen 58......... 1951] J-J 
Tenn Div lst g 6s..... al¥i7jiA-O 
Birm Div lst consol 6s..1917) J-J 
Cah C M Co 1st gu g 68.1922) J-D 
De BarC & I Co gu g 68.1910) F-A 
Valron Coal &Colst g 58.1949|M-S 
Victor Fuel lst s t 5s...... 1953] J -J 





934 Aug’09 esee 


+ me 























Telegraph and Telephone 
Am Telep & Tel coll tr 4s 1929 


Con MAB OR, iacsicnes -1936 


Mich. State Telep. 1st 68.1924 
Pac Tel & Tel ist 5a ...... 1937 
West Union col tr cur 58.1938 
¥d and real est g 4498...1950 
Conv 4s, Series Ce ee" 1036 
Mat Un Teil s fund 6s...1911 
Sanntncsasing & industriai 


is-Chalmers ist 58..... 1936 
Am Ag Chem lst c 58..... 1928 
Am Cot Onl ext 4498...... -1915 


Am Hide & L lststg 68.1919 
Amer Ice Secur deb g 6s..1935 
Am seme Mtg 1st g6s..1915 
wet Tobacco 40-yr g 68. ... ones 


jam Thread ist col tr 4s..1919 

















100 
1045 112% 
14 $1 
90% 92% 





*No price b'riday; iatest bid andasked. aDneJan oDue eb cDue.iar dDueapr ADuew’ly Due aug 0 





uct 1» Det Nov qDuevee «Option Sale 
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> ~ . = b) 
00S Dm 2] Pree Week's |35|| Range SUN Des BE] Price Weex's |2Si Range 
N. ¥. STOCK EXCHANGE #2 Friday Range or | $i] _ Since N. Y. STOCK EXCHANGE |%3} friday Range or \3$i| since 
WREK ENDING SEPT 3 Sept 3 Last Sale |*~|| January | WEEK ENDING SEPT 3 s¢ Sept 3 Last Sale f°*}| sanuary 1 
Penn Co— Continuea, Sia Ash|Low High|No|\Low High||Southern Pac Co—~ Continued) Asi|Low Hign Low High 
Erie & Pitts gu g 3198 B. tae ae aera Apr’07| ...||. oned Morgan's La & T lst 7s. 191S/A 0 ‘TT's 120 i 22 %9 Aug? 08 
BOTIOR ©, svccn dec cvceses 940/J-J} 93 96 | 98% Apr’vd4)... ist gold 6s............. 1920|J-J} 315 ...... his Novel. 
Gr R& Lex ist a eaios iva J-d| 104 ._....]106% Dec’0s}....]| ..... No ot guar g58...... 1938/A-O] .------ --112 Feb?07 rota pence 
Pitts Ft W & C ‘st 7a...1912/35-J] 107 ...... 127% Oct ’02)..../]...... Ore & Cal 1st guar g 58.1927|J-d| 1U3% 104 Maroy 104 104 
a phkadbdbbdaetesaees 191ZjJ-J} 107 110 {110 May’'9 i094 110" So Pac ot Ariz 1st gu g 68.c’10|J-J| --- POLY Jan 709}.../i 01% LULL 
_ af PRES ee aR ALYIZIA-O} 107 ...... BOT) OSG OG) ..008 wcece asecce 50 Pac of Cai—bs E& F...1912)A-0)} --- 104%) J’ne’0r}.... 
Pitts Y& Ash ist con 68.1927/M-N} 110%, ...... 110) =Feb’oy -jt10_ 110 $08 BOUN OR. oo viiunonss 1912/A-O} .-.--- -[114% Dee’v4]....i}. 
PCC&StLeu4 9s A. 1a Ti Saanhs whandt 107 % J’ ly *0%). .../}107%, 109% lst con guar g 5s...... 1937|M-N} 112 --[116  May’07}. 
Series B guar.. 942/A-O} ...... 2-00. 108 J’ly’U9)....//lu8 109 5 Pacot N Mex ist g ts..1911|J-J| ------ -----. 104 Apr’Ur}... 
Series C guar... M-N] 107% ...... 112 %9 J'ne'05)..../]. 222. eeneee So Pac Coast Ist gu ds ¢.1937|J-J| ------ 92 | vO Jy ovl....1) S8lg 42 
Series D 45 -1945|M-N} 995 ...... 190) Aug’U%)....)/100 102 Tex& NOSabDiv let gée. on M-S| .------ 105 FlUZ yg J ne’UH)... TUS y LUZ 1g 
Series E 32 guar g Rel BO cdécen 94% Apr’vs|..../) 94 95 Con gold 5 1943)J3-g] 102 ...... YS, Apr7VS - ss secese 
Series & 48 guar BiG -D] 982g ccccccleccces cooccces sese]]..-. +2 2----- || 0 Pac RR 1st Tol 4s Sid-J| Y4% Sal | 945 95 Ul] 9Dl_ Y6s 
C St L& P lst con g 6s.1932/A-O/ 113% ...... 1l4 J’ly’U9| ...//i14 116% || Southern—1st con g 58 J-Jd| ---.-5 Li2 Jl1ls% 112 106 1149 
Pensacola & Atl See L & Nasal: Registered 43-3) WO 2.2... 110° May’0v}..../109° 110% 
Peo & Kast SeeCCC& StL - Develop & gen 4s Ser A. 198s A-O| 82 sate | 51y B82 76 xO 
Peo & Pek Un lst g 6s....1921 ¢F 116 ......j116 Aug’09] .../1116 116 Mob & Ohio coll tr g 48..1935|M-S} 9V'aSate | S0% BUS) oi] 85% YU le 
2a wold 498............. OLOBIIMERE cece cocees 100% Deo’05)....]] ..... .--... Mem Div lat § 4'o-60... 1996 J-J} 110 112 13 Apr’ve)...j113 113s 
Pere Marq—Uh & W M 5s 1U21/J-D] ...... 105 4) 105 105 21105 106 St Louis div lst V5IjI-J} St4a 88%] oV'*"s Aug’ury. 8753 YL 
Blunt & P M x# 6s... ..... 1920]A-0 iVi% 113 4 112 Aug’0S}....//112 lio Ala Cen B lst g - 191s J-J| lluy...... 108 sep Ut!....1...... -.--- 
lst consol gold 58...... 19YSYIM-N] ...... 207 [1074 Aug’v8).. 104% 109% Atl & Danv sae g 4s. 194e\J-d| Y2's 94 92% Aug Uv]....1} V2% Yo'y 
Pt Huron Div ist g6s.193H/A-O] 107 L1L [107 Aug’l9)....jjL07 1U8% iD pits quae 1948|J-J] 87% 87%] VS 4 we’VOF. ...H]...... 2.2... 
‘Pus dé H lstgug 48.1931) F-Al 2.2... 22.2.2]. eee) 22 ~~ eee]. osfhe ences.scoese Atl & Yad ist g guar 4s. “tae A-O} Sls 86 ree ee | eee etree 
PhilB & W. See Penn KK ; Col & Greenv ist 6s..... 191u}J-J| 109s... Od nev |..../109 110% 
Phila & Keacimg cons 78.1911] 4-D] 103% ...... 115% Mar’O@)..../)...... .....- ET Va& Ga Div gbs..193u}d-J| 110) ALAA IL Jue’)... Loves Db 
Philippine Ry 1s. 80-yrst4s’37/J-J| 90 93 | 93 May’V)....)) 93 95 oe 1st gold 5s........ 1¥50|M-N} 114 1144/1144 114% LOY lla 
Pitts Cu &StL see kenn Uo k ‘Ten reor lien g 53.....103x|M-S| 106) ...... U7 Apr’Vi|..../105 407 
Pitts Cleve & Tol see b& VU Ga Midland ist 3s.......1946/A-O} 65 68 | 68 Aug’vs]....]/]/ 64 63 
Pitts Ft W & Ch See Penn Co Ga Pac Ry lst gs...... 1y2zid-J] 116% ...... 116% Aug’V. 22.1145 117 
Pitts McKees & Y SeeN ¥ Cen Knox & Ohio lst g 68...1925|J-J} 115 Lis filds%y May?’0d]..../1118% 118% 
Pitts Sh & L E Ist g 58...194U/A-O} 115% ....../116 J’ly’09). ..//116 116% Mov & Bir prior tien g5s1945|J-J}| 105) ...... 115% APOC)... Lee. enone 
lst consoi gold 58........ 144} 5-3) 115 ...... BB %q Fly OTT... Hh. ce cc cees | Mortgage gold 4s...... 1945|J3-Jd] .----- ...... 82 Nov’Us} ...}]...... ..---- 
Pitts& West see B&O J Rich & Dan Song 60,....18)5 J-J| 109'9 ..2... LG JME VEL....1108% 111 
eading Co gen g 48..... 1997} u-3} 100 Sale | 99% 100%) 57|) 9y% 101 Deb 5s stamped........ 1yz7|A-O} 104 222. 92 J'Ne'vr}. ...1. 2... -- eee 
Registered............. 1997} U-3> 98% YYS{/1UO May’09). ../) ys 100 Rich & Meck lst g ia. .1945 So) ao oe ee 75 et Ud} ..-H 2... 20 eee 
Jersey Cent coil 4s...1951/A 0 93 v8 | 1c] 964 98% So Car & Ga Ist g 6s....191y/M-N} 1Us% 105 j1U3% 108% 1U1 45 1033 
Rensseiaer & Sar SeeLD& H Virginia Mid ser C 6s...1¥1u|M-S] 106% 2... a2 UCL VET... ee 
& Dan See South Ky Series D 4-53.......... LOZLIM-S} 106) 2.2... 108 tg Dec OU, 2... 222. cc csce 
Bioh & Meck See Southern Series EK 5s............. 1926|M-S} 107439 ...... vg Jly’uy}. iv9 = luy 
RioGr West See ben & Rio Gr General 58............. 1986)M-N} 109 LL. mug <Aug’us].... 107 1lulg 
Roch & Pitts SeeB KR& P Guar stamped....... 1YSUIM-N] ~----- 2... -[LU0 2 stmt Uv L074 LU9%y 
Rome Wat & Og SeeN Y Cent W O & W istcy gu4s..ivz4/F-A] Yl ...... ee ek ee ee | ee 
Rutland See N Y Cent West N C lst con g 6s..1914|J-J] 108% 12... [1084 Aug’ve}. 1U5%4 LUD 's 
lag ‘tus & ii See Pere Mar 3&N Ala see Ld N ge 
Stioa Gr isl let g 48...1¥47} J-J 26 96%) 96 96 3}] 92 97 Kk Falls & Nor lst g6s.193vjJ «| ------ -..... ae > OCP Wenscksenbes evacce 
St-L& Uairo See Mob & Vhiv [era of St L lst g 4}4gs..1y3yj/A-O} 108 109 [108 108 SLOT 108 
8t L& Iron Mount See M P lst con gold 58....1894-1944|F-A| 115% ...... 11s 116 115 117 
BtLKC&N see Wabash Gen refund sf g 48...... 1¥953]}J-J} 97 98 | Ys Aug UP WS 93 
StLM Br See'l RRAO!I StL St L M Bge Ter gu g 5s.1¥3u/A-O TUB% ...... 1104 J’ne'Ur -L104 110% 
8t Louis &S #— zeng bs. c— J-J} 1285124 [123% 123%] 2//122%1243,j)/ Lex &NO Seeso Pac Co 
General gold 58.......... VBLPJ-d} 110% LLOX{L10% =1LI0O%) GLL0° 111 |] Pex d Pao 1st gold 5s.....2000)J-D}] 113 114 [1124 oe: uS}....1i12% 119 
Gen 16-20 yr os .... .... 1p2. jM-N| 90% Sale | ¥U 9U4g/23<// 88 = 915,/] 2d gold inc Tpnssbogsen-- TY vu] Mai} 50 luv | 80 65 75 
StLaws¥ KR eonsg4s..’¥olJ-J] 91 92 | 96 Apr’dy)....j) yi 964]] La Div BL lst g ds..... 1931jJ-J] 103 ...... 105 Jan’ usd... LU3% 100 
Southw Div lstg wa A-O/} 100% ...... 100% Aug’VY}...}]1 001g 101 W Min W&N a 6a’JU|/F-A] 1UU Lo... 106g Nov’U4] ff... ....e 
Refunding g 48........ YSlLIT-J} 86 Sale | 85% 86%) 53)) 54% 89 Voi & U C Ist g 58.........1935|/d-s} lit 22... AL Sy out... fil Lig 
StL M &S8v Hast gu4%sg 1008 BAD . oc dide obec 99% Apr’UY}..../] 99% YOS, Western Div ist g 5s...1935|/A-O} 112 112+/)12 J’ue’%v» 112 112 
KC BEts & +: con g 68... 1925/iM-N a eae LLY 9 ApE"9| 116%, 12u49]] General guid 5s8.......... 1935] J-D} 1U34s 1u44]103 5 May VL ...Hius 2 105 
KCStS&M Kyrefge4s1¥3b}/A-O] 83 88% 83% |} 82% 86 Kan & M lst gu gs 48 wee LdVUJA-O} .----- oP) v3 Augvyf..../] y2% Yd 
KCS& MKS BK lstguss.l¥zyja-o} 1U0 2.2...) 22... .-- eee. <aies Uieniaae aaa Lol P & W lst 48....1917/5-J Y4%, YO | YUQ Aug UY....]] S64 94 
ec teie, Ch U lst gu ds z.1913|A-O} 975 98%] ¥8 Aug’Us)....)| 97% 48 Lol St L& W priien g3'as. +oe8 J-J| D0% sale | 90% YU, BYlg Y1a 
Louis So See [ihnois Cent 5U-year gold 48.......... 1950) A-O 2% Sale | 82% = 53 82% 884 
Ls W lst g 4s bd ctts.198vj/M-N} 944 95 945% 4% 5) 92% 95 Lor Ham Bull lat g 4s. M1V46) 5 -D] ---506 22222. vis, Apr'uy +s 1% 91% 
2d g¢ 4s inc bond —_ J-J L 94%) 34 Aug’uy]....// 79 85 U ister d& Dei lstcon g 5s 19zs{J-bD) 1lv7 LL... 1u8 Aug’bUL...f1iu7 108% 
Consol gold 48........... 193z]J-D] ....-. 734) 78 o4| Yl] 73 By ist refund g 4s....... 1962}A-O] 88% 22777 sy ; i} 39 89. 
Gray’s Pt'ler lstgug5is 1947/J-D] 97 ...... 1LO1l4g Apr’U7]..../]/...... 2.2... Un Pao RR & | gr g 48...1947/5-d 1U2% sale Plu2% 1U3%) dziilus 104% 
8t Pauli d& Dui See Nor Pacitic Registered.............1947})d-J} 102% 2.2... 1024, J’ly’vy}. Leu% 103 
8t Paui M & Man 2d 6s...1909]A-O] ...... 22222. 100% J’ne’0Y)... || 100% 104 lst & ref 4s.............g2UU8|M-S} Yd%q saie | 9S Ai | v6% 100 
lst cousoi gold 6s........ ioe J-Jj 131 Sale jl3l 3k Visi 1325, 2U-yr CONV 48............ l1y27jJd-J} 115 Sale [lli%g 115% 27} 1U2 14, 
Registered............. iJd-Jd] .-... - 1825)132 Apr’Os}...1182 13. Ore Ry & Nav con g 48.1946) J-bD| Yu%4 sale | Se IDs vs YY" 
uced to gold dig3271433 J-J] 108 1084j108 Aug’v¥{_-ojilus Lil Ore Short Line lstg 6s..19z2z] F-A} 118%... £ i94g Aug’uy}..../ Li 8% 1204 
Registered..... eecece SJJ-Jd]} 107 ...../ 108% J’ne’us}. 2. //iu8% 1use% lst cousoi g 58......... 1946} 5-JS] 22-226 22 28e. 114 Aug vy il4 118 
Dakota ext gold 6s...... LVLU]M-N} LO2 LUZ &}i024—s Aug’vY)___ ius lus y Guar retund 43........ lyzy|J-D] 944 Sale | 94 va 4 Ys% 
Mont ext lst gold 48....1937}/J-b| 99 LoUyj1lUU% Aug’vy)....|) 9yy lUl Registered. .......... ly2yjd-D) .....- 22... v4 Jan’vv}, 94 4 
Registered............. BURZEAEM, ccnsne apsedcl ae UGS “UDI, ...T. conse scanté Utah & Nor gold 58..1¥2ujd-J] 106% Y9 3g Aug’Ub ¥9%4, 1100's 
& Minn Nor Div ists eo A-o] ¥ eoeeee/LUL 49 d’ly UY), ...1/1014 101 )]] Uni Nd KR& CCo SeePakKkK 
Minn Union yi or iccchUSZid- di LAR 11s tkS4. Mauy’OGl.. oi... jcc ccs Utah Centrai See Kio Gr Wes 
Mont C lst Beene LYSIS od] 130% ......)131% Aug’s)... |/13u44 1525 ]] Utah d& North See Un Pacitic 
pagienes iisesdoodocecdBSlIdedl. wceese apbacel kee 6 Mas OM, .M, cocce obscad Utica & Black R See N Y Cent 
lat goid 58....... L9SipI-d} 114% .2.00.f115 Aug v9)... 114% 117 V andalia consol g 4s ....1955)/F-A] ...... 22... er a oo 
Will @S WF lat gold 58..193e}J-b) 116 ...2..j116 J’ne’ uy). ii6 = 116% era Cruz &Plstgu4sl934/J-J] -..... 2.22. Beery th eee BEIT 
36P & Nor Pac See Nor Pac Ver Valindd& W see Mov 
StP &’x City SeeCSt PM &U Virginia Mid See South Ry 
SAG&A Pass Oo degre J-J] ....-- 895,} 89% Aug’02] _. |] 89 92 Vac Southw’t lst gu 58.2008 J-J di ue 110 J’ly’OY) 10) «117% 
8 Be Pres & Ph stg 6s...194-|M-S| 110% 1124]111 4Jneruy).--- 1114113 lst cons 5U-year 5s. 1¥58}/A-O 98 | 98% Aug’urt. ¥34 100 
SEG&N P istsinkt gbs.lvivid J} 102 106 [110 Ocb Ud}. ll lll. V abash lst goid ds it3 1184f4:3 11d slligll44g 
pl | West sSee Ati Coast L 2d gold 5s8...... evecee LUG % ive%, lus 1110242105 
to Valid N & See Nor& W cemannase series A PETER: CEE 1004s Jan Us oes / [LOU 4s LUO 4g 
Sieheene aie Air Line g 48... 195U/A-O] ........ 90 90 BOOS Bi insides cconcce 193yid-Jd] ...... 100 Puli J’ly’Uvl....1} 86 LOL 
Coli tr refund g 58 ......1911|M-N LuU 100 lst Len equip sid g5s..1921{M-S} v5 1.2... 10249 May’uy 102% 1024 
Atl-Birm 30-yrlat g 48.¢1935/M-S 85 85 lst en 50 yr g term 48.1954) J-J} ....-. 222... 57 May’u:]. 37 874 
Oar Cent lst con g 48... 1¥4y) J-J 36 J’ly’v ist ret and ext g4s ....1956|J-d 75% Sale | 745% (GK lyl] 71% 80's 
Fla Cen & Pen ist g 68.1¥lx}J-Jd 10744 Aug’Ub}. Det & Ch Ext lst g 6s..194]/J-v} 1092.2... Llu Aug’uy]... 108 LILY 
lst land gr ext g sgagt ot Jd-J esee ones ‘ Des Moin Div lst g ene 751 J-J} 86 Lol #LyJ’me’u. 36% YL 
Oonsvi gold 58......... 43} Jd -J =7}109%9 Mar’us yee: Om Div lst g 3498.......1941|/A-O]| 759 34 73 J’ly’uy 73 8u 
Ga & Ala Ky lst con Beoivad J-J 1064 J’ne’vy|"- 102% 106s || Tol & Ch Dit lst g 457771941 M-S} 85 904%] Yilg May’uyt . vv Yl 
Ga Car & No lst gug 6s lyzvid-J 1lu64 Mar’vy) 2.11105 106 Wab Pitts Term lst g 48.1954) J-D acce-.| 46'y Aug’Uy 42 5B 
Seab & Koa lst 58.......1020jJ3-d 107% J’ne’Vd}_...//1u6% 107%, |] Trust Co certfs...............]----| 45 Sate | 45 454 i 55% 
Sher Shr &@ So sSeeM K & I za gold 48..... Scdcespstecl MOEIG-DI (Sconce. 84 8+y 45 
Sil Sp Oca & G See Ati Coast L Warren See Dei Lac & West 
So Car & Ga See Southern Wash Cent See Nor Pac 
Southern Pacitic Co— Wash 0 & W_ See Southern 
Gold 4s (Cent Pac coll).«4194¥/J-D} 92%Sale | 92% 927%) 2y 2 954,]] Wash Termi lst gu 5198..1945)F-Aj ..... 9 929 J’ne’0v]... 1] 92% 83% 
Registered ...... o--e- 41940) J -D 6 ....--| 93% Aug’Uy 95% 1] West Maryland , ecmeg tt a-O 85% Sale [| 85 S68 3i] 82% 838 
20-year conv 4s......g1929|M-8] 103% Sale |LU2%  1u3>, |230]]| O05 107 Gen & conv g 48 ........ 1952jA-O} ...... dienes 6v 69 ol GL =o 738 
Cent Puc ist ret gu g 48 194y/ F-A 7% sale | V74s ¥ Lil] 96% Y8%i] WVa Vent & P lat & 6s LVLIJ Id] ...c00 22200. 102 J’ly Us lu2 102 
Registered... ...........194uj B-A] ...... 96%) YG J’ly’Us]....j] vs 97% ]] West N Y & Pa lstg e-eiee? J-J} 112 1144 7 a i10 (117 
ahere sane gold Sia6. eWay J-b 9% BYY) S¥42T’ly’UY! |] 89% 93% Gen gold 48..............1945/A-O] 92 93 8 9 
L 1st gu 48 ’54)A-O BS O84 | Y4%_I’ly’Uy)...1] 93% V5 Income 5s..... dakédoee “divas | PTE sige 34 Feb v7 coil > Rae 
@ai iar & 8 4 ist g wert FA] .cccce ---0--fLUL 4 Apr Uy]... |iivitg LUL |] West No Car See South Ry 
Mex & Pac 1st g 58....1931|M-N Ts 2 flllsApr’w | ilo liz Wheel’g & L BE lst g 5s...192u|A-O 107% 107%/105 Feb’0v)....j107 109 
Gila baad og lst gu g 6s. 1gza M-N] 104% ...... 104 Mar’vw)...1104 104 Wheel Div lst gold 68..1925!J-J] 104 1.0...) 95 J’ly’ust...- oo. oe ‘ren 
Hous kb. & W T lat g 58.1935|M-N 10a 10s [105% May’uy -2ef/1U3 105% Exten & imp gold 58...193U|F-A] 2.00. Joo. 10514 Dec’Us]. ... Se 
= ae 58 red.......1933|M-N 104% secee- [103 2 Ape’UL]...//1U3% 1034 |] Bie lat consol 48.... ....1949/M-S} 87 374) 37 37 33% 90 
H& TC latg 5s int gu..1937)J-d} 110%...... 109% Aug’Uy!,..1L0¥% LLUY 40-ye0e equip sf6s...192z)J-J| 96 yy 99 Deo’vsi i laa pie i 
Consol g 68 int guar...191zjA-Oj] 10Y ...... 107% Nowu7 cuales 2 Wilkes & Kast See Erie 
Gen cold 48 int guar..1921/A-O} ...... 95 95 Jy}... 95 = 86 Wil @ Sioux f SeestPM&M 
Wacod N W div lst g 68’3U|M-N 6 118 fi16 Deo’ V6)... H. 2222. 2.2... |] Wis Cent oU-yr lst sen 481949/J-J] 95% Sale | 9593 95% 89% 96% 
4A&N W ist gu g 638....1941IJ-JT 2.2... 2220227107 9 Jan O91 N07 4 107% Supé& Duidiv& term lst4s’3u'M-N! 93 934%) 93 933g) 92%, 96 
MISCALLANKUUS BUN DS—Conciuded 
Manultacturing & industria Miscellaneous 
Armour &Uo Istrealest4:8’39/J-D} 93'Sale | 93% 935/119) 98  96%||/ Adams Hx col tr g4s..... e1945/M-8/ ...... 93 | 92% Aug’09 92 94 
Beth steei 1st oxt 51 58..ly2b) vd] 89 Sale | 88% 89 | 26) 77 vO || B’ki’n FerryCoistconsg5s’43/F-A/ ...... 2.2... 41 Oct oF 06 bidvie wade 
Cent Leather 2U-year g 68.1925] A-O 100‘s Sale |1004+, 1004) 26) 964% 101 Bush Terminal 1st 4s. . oe RS 22)A-O} ....06. Bl%)| YU% J’ly’Uy 90 931, 
Distil Sec Cor conv 1st g 58.’27/A-O 5% Sale | 75% 76 +s) lu] 734 7s7%]] Consol 68................. 1955) J-J}] 85 ...... 95 8 J'ly U9 5 Yl4y 954% 
Int Paper Co lst con g 6s.1¥1lsj/F-Aj 105 iué [105 105%] 17/101 106y/]]}ChicJc& t Yard colgis.1lvldjJ-J) 2.2... eooee- [100 Jan’vd}. sdatee beedee 
Consol conv si g 58.....1935} d-d Me fk 874 88 20) 835 §=8sy4l| bDetM& Mldgr incomes..1911/A-O} ............, 47 Apr’US}..../]...... ..... . 
Int St Pump 1vU-yr conv. 6s ’13jJd-J] 106 105 %j105 105 15/100 1S instatution for Irrig Wks 
Lackaw Steel ist g 58....1923/A-O] O38 98 YV8% Ys%! 4]] 93 & Devel of Agricul sft 
N Y¥ Air brake ist conv 6s’23/M-N] 115 116 [116 116 S108 1iex Oe COT vncnndisdedes ied 1943/M-N} 95%.,.... oe’ Ange . 92% 95 
Republ &S lst & coltris.1934|a-O] 102 sale |10L% 102 21} 98 lo2 Int Mercean Marine 4%98..1922/A-O] 68 %gSale | 68 815 77 
Union Bag & P ist si 58..193v) J-J Gly 97 v7 97 SH Yl 93 int Navigataon Ilstsf5s.192v|/F-aj ...... 46 J’ ly''09 84% BS 
Us Leath Co sideb gts..1¥1s/M-N| 1063106 [105% 105%] 12 1049 1063, ae Neship & DDibsdl9v0/ J-J} 95 ...... 96. Mug’OSl . 2.8 csces csscce 
U8 Realty & I conv deb ¢58’24/J-J Big 8349 92 lj] 84% Y2 Y dock 60-yr lst g 48..1951) F-A 5 Vl 95% 
U8 Rubber 10-yrcoli trés.’LojJ-D) 104% 1054/105 = 105%} 4710214 iu6 p ER sec deb 4s....1957|M.N an 'UY}....] 90 90 
US steei ar coup .d@1¥63/M-N| 107% Sale [106% 107+ 1/6: V6} LUZ 4s 108 Provident Loan Soc 41498.1921/M-S ly 95 95 
Si 10-6 yr ds. res 2-41 903|M-N] 1074 sae [106 = 1074s) 71/1015 1084 ]]St Joseph Stk ¥ds 1st 498.1930) J-J i scbees scene 
Va-Car Chem ist 15-yr 6s 1923/J-D 9 Sale | YS 99%) 6:// 93% i100 |]s3 Yuba Wat Co con g ts..1923/J-J Bey | ee igencaierens 
Westinghouse Ek & Mstis '3ijJ-J] Y4%ySale |] 944% 94%] vull yoy ¥SK11U 8 Red & Ref lst stg 68.1931 J-d 92 39 083 
* No price iriday; latest bid and asked this week. aDueJan oDuexed &4LueApr ¢Due May gDueJ'ne ADueJ’iy pDue Novy sOption sale 
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CHICAG) STOCK EXCHANTE—Stock Record—Daily. Weeklv and Yeariv 








































































































































STOCK \—HIGHEST AND LOWES? SALIY PRICES Sates SOCKS Range sine. ange jor Previous ¥ ear 
_-- . Oo} ths CHICAGO STOCK Jan. 1 1909 (1908) 
Saturday Monday Tuesday Wednesday , Thursday Friday W eek EXCHANGE ic 
Aug. 28 Aug, 30 Aug. 31 Sept. 1 Sept. 2 Sept. 3 {Shares Lowest Llighesi lowest ! i yhest 
Pailroads 
cad sank bend nial ede ceanl wank bee Last Sau}180 + Apr’09] ..__|Chicago City Ry_---- 100} 130 Meh &] 190 Feb 160 Jan 185 Deo 
*2lo 3 #212 *2lg Last Sale\214 July’09} _.. |Chicaro & Oak Park_100 214 J'ly 2: 4 Jan ve de Feb dig. Aug 
*10 12110 $412 4410 12 [#10 12 Last Salei\iO = Suly’09}  ___- TO: MO. wckhaecses 100 9 Jan 21] 15 Jan 2y 6!-Dee WwW Aug 
#108 110 [#108 110 |#108 110 |*108 110 }*107 112 | 110 110 2|Chic Rys part ctf “1"’.-.| 107 J'ne 4] 139le wily 2S 84340 jly hov 
*3714 38 | #3714 38 | *371g 38 | *371lq 38 371g 3771p] *37 38 lujVhic Rys part ctf “2"-..| 36° J’ne?3] 45352 2 38 Oct 47 wine 
*24 25 | *24 2 2410 Q4l-] *24 25 | #24 25 | *24 25 25iChie Rys part ctf “3"..-| 2412 Augl7} sv i.8 “Y 20 Nov 2s Dec 
*9lo 10 ¢ 10 *9lo 10 *9lo 10 Last Sale|912_ July’09| __._|Chic Rys part ctf “4’’..- 9 May 4} }3leJan 2x 934 Sen 13le Dec 
20 20 2010} 197g 20leo} 187g 1934) 1784, 19 18 1834] 3,150/Chicago Subway----- 100} 16 J’ly 2) 204 Jan 2 16 Feb 3Ule Dec 
*47 49 *47 49 48 8 *47 49 | *47 49 | *47 49 150] Kans re Ry & Lt..100) 3 Febzat 42 J’ly. 7 30 Oct 473; Nov 
*813, 8214] #8134 8214] #80 8134) *80 813;) Last Sale|8ll2 Aug’09} -...| Do pref....------ 100} 79 Jan ‘| ble MayIs#} 68 Sep [ kéle Nov 
*15ig 18 | *1 18 | *15ig 18 | *15lg 18 Last Sale\1724 Aug’09] .. isetropol “Ww S Elev..100| 1512 Augli} 19 Mch & 124, Nov wy Jan 
*49 50 | #49 50 49 49 | *48 50 | *48 50 | *49 50 100} “DO prelccssgeu acs 100} 47 Jan i4f 54 J’ne & 42 Jan h May 
*19 20 *19 20 | *19 20 | *19 20 Last Sale|20 Aug’09| ... | Northwestern Elev...100; 20 Augl)| 25 May < 1333 Aue 22 Dec 
*68 70 *68 70 #638 70 *68 70 Last Saie\70 Augz’09} ... De Ot sche ees 100; 63 an o| 73 May? 46 Au 62!» Dee 
*55 56 | *5 56 1 *55 56 | *55 56 Last Sale|56 Aug’09 ..|/South Side Elevated - -100} 50 Jar 25} 61 May J 42 Aug fl dan 
44 44lo 445s} 441g 4433) 445, 4434] 445g 4459} 4415 443, 1. 025 Streets W Stable C L.100}) wyly Aprils] 51% J’ne 19 26lo Api 34 NUV 
104 104 }*103 104 |*103 1 *103 104 }*102 104 /|*102 104 4 DO: OTGbi.ccste cad 100} 97 Feb 1s] 10719 J'ne Ish 8&5 Apr} 1, ud 
Miscellaneous 
121, 1214 : 1210} 125, 1259] 123g 12l0/ 123g 12lo/ 123g 125, 820] American _ Je vbbiaw 100 7% Jan 3 141g May2: 4 Feb 13% Nov 
$234 83 234 83 8334 833,] 833g 8331p} 831g 831g} 833g 8310} 8¥5| Do pref....-.---- 00} 713%, Jan 6f 85 J’ne 4 4}lo Jan 167. Dee 
9906 wanutOOR. .n6i Mv aseeneee.. aass Last Saic\210 <Aug’09| -...| American peewee. . se 200 Jan li} 210 Augl 125 Jan} 200 Dec 
*130 1 *130 135 132 132 |*130 135 |*130 135 /*130 135 3 Do pre Wiunokwnalee 10 126 Jan 21} 1382 J’ly 2) 116) =Api izs') Nov 
65 65 *H3 66 *63 66 #62 64 *62 64 *62 64 10u} Amer Ptoaiaiae. 22100 541, Apr gl 6733 Aug 7 37 Me 63 OV 
*103 110 |*108 110 |#108 110 |*108 110 | 11012 110!e|*110 111 Sh} The peels. cakend~s 100} 101 Feb 24] 11@f2 Sep 91 Jan} 4 Nov 
1391g 1391s] 139%, 1397:| 141 141 1417g 142 | 141 1411s} 1417, 142 | 1,.0U0/Amer Telep & Teleg-...| 139 Aug’ 7} 14253 Auglz#-...... 2.2. +. ee 
hdd ndael Gigad! slGat theta + BAe ines ee Last Sale\\g June’09} ._. |Hooth (A) & Co... 100 Ig J’nel ee % és Dee éu van 
obs” mite Sete Bina) eee hn eked: “el Last Sale\\4 June’09} cc... eG: ME wetkescas 100 lg May22 5 Jan 5§ 3 Dec} i00 . May 
20 23 22 *221g 23 *2219 2314) *22 23 23 24 411| Booth bs aha GOR wack 10) Mas 24 Se Ce Eiha é i ccéktibawas acne 
*59 60 ‘ 60 60 G60lo| 593, 5934] 60 60 60!2 601o} 490! Po pref_..._-.---..- 48 Jneltt Olt; Aug 28 6620. .h dees eos 
*54 55 | *54 55 | *54 55 | *54 55 Last Sale\55 Aug’09} ..../Cal & sets nal &D.100}) S5ligJan *“} 53 Ape if av ret of(ig Dec 
*1 llg lig} ¥*1 lig} ¥*1 lig} Last Sale}1 July'09 ----|Chic —— g & Mait’g..- 1 Apr2 1 Apr 27 1 Oct Jixy Aug 
*2 3 3 "2 3 *2 3 L4G Baetg = Tuly"08|c. . 1 | DO |: Bs daw ibdccéan 21g Apr 21 24g Apr” 2 Now 4 Avr 
*31llo 32 3134 315;) 31lg 32 | *30le 31 | *30l2 3lle| *30 32 65/Chic Phoumatic Tool.100} 20 Mch2s} 34 <Aug24 20 Dec Ble \ug 
135lo 135le} 1351g 1351g} 13534 1353;] 13534 136 |*135le 136 135l2 136 61|Chicago Telephone...100} 127 Jan 4] 136 Augl9 106 Jan 153 ep 
Meta: ce Roel’ bam Se ee T, pers Sse Last Sale\2\4 Mch’08}  _.- ee ial indi hie wa 0 oi ecsnih dsieies.eiedae 35 Feb 3; Feb 
*138 140 138 140 |*138 140 }|*138 140 Last Sale\142 Aug’09| -.--/Chie Title & Trust...100) 117 van Is} 151 J’ly zi 100 ~Jan 116 Dec 
*120le 121 121 121 120!9 121 [*120 121 1201lo 121 |*120 121 116}Commonw’th-Edison_100] 107 Jai: 21 '21lo J'ly ji 80 Jan ilo Oct 
2314 23l4 2 243:} 24 2413} 233g 2310] 2334 237s] 24 241s/1',000|Corn Prod Ref Co Com... 17ig Feb 25 y ST Oe) See ~ See 
es Fe OE pO ENR Fake Os Peet Last Sale|88!2 May’09} __- Do Do Pref..-| 7014 Meh 25 Us MAVIDIRS . discrcks Peekee caées 
129 129 at 130 }*127le 128 12712 12734, 127. 127 |¥*127 127!o 202%{Diamond Match..--- 100] 117 Jan yf} 4303, Augi3}j] 113° Jan | 13/ vue 
*50l2 511o 51 5034 51 5012 507%) 507, 55 5419 56le} 3,674] iNinois Brick._....-- 100} 38 Jan 26] SiteSep 3i] 40 Jan] 4zlo Dec 
*43 45 043 45 *43 45 #43 45 Last Sale\44 June’09|  -_..|Masonic Temple_...-..-. 43 Jan S| 4145 wep > B38. oi«d "hh 2 J’ly 
osud. seen ladee bode bees) eeeeieamie jaeoe Last Sale\2ig June’07} ----|Milw o CD ITO GbE odo oa pcda TE ataned 40d EEbeceraault becabses abn 
Ss. soeck GE dice ch Ge: Da edie Gee Last Salej21 June’09} ._. Do QR. .icsndcteed 2019 Apr27}] 21 J’ nes 19 J’ne} 2 J'ly 
*106 107 }*106 107 106 «6106 107 108 10714 108 107%g 108 310 National Biscuit..... 100}; Y7ig Jan vz} luv -an it 70 Jan yy? Dee 
*125 126 125 125 }*125 126 [#125 126 }#125 127 /|*125 127 1 “REPOS pig Se 100} 11814 Feb 15] 127) ~J’ly 20]} 101%; Jan | 120 Aug 
*95 97 | *95 O97 | *95 97 | #95 97 Last Sale|95 Aug’09}  ... National Carlen. .caa 100} &2 Jan 14, 99 Augls 61 Mc 87 Dec 
*119 120 /*119 120 |[*119 120 |*119 120 Last Sale\ll9 Aug’09) .._. Do pre | SE 0} 110 Jan 15} 120 Apr | 91 Mech} 115 Nov 
1153g 115%2/*116 1163;] 1163g 116lp] 115le 11534] 11512 116 116 11614 67-| People’sGasL&Coke..100} 102 Jan 6§ 11978 Aug 16 80lo Jan | 106 Dec 
oda! «dich tonhié sin Tt eel? es Last Sale\11-16 Mch’09 Do (Teeetes SS si owes lo Feb 25 : |, pee, RE eres 
10214 1021o} 103 1314] 101 103 10134 10212 1021910234] 1021g 10%! 3,930| Sears- Roebuck ‘amet 55 Jan 5] 104ty Aug.4 24 Jan 56 Dec 
114 11414]*1141g 185 115 «(115 114 11414 *11414 11434} 114 114 165 DO iPS. .acceahus 10 101 Jan 5] Lies Augix 72 Jan 10% Dec 
1093, 110 110 11014} 110 1108s] 110g 1101%o) 1103, 11034) 1107g 11114) 2,3z2|Swift & Onna 100 100lo Jc. - =} 1l4l4 Aug 6 Sslo Jan 10535 Sep 
chan: wien Pe a ee Ne phen Lasi Sale|\7 Feb’09; -... EO.” PER ts = ian od &( Feb 5} 270 Janu ts Bann adia- Pbah o~sbipw 
*141 146 *141 146 }*146 1 *146 150 146 146 |*146 150 lt|The Quake Oats Co..10 119 Jan §] 15% J’ly 28 1143; Jan 134 Jan 
*102 1027] 102 10235] 102% 1023,) 1027, 103 |*102le 103 102 102 55 DO (Stet. .8 seu ee ° Q8lo Jan xi 1ste Augl2 87) «6UJan iLO d’ly 
suse whdal eden ~aubell want s0Ghen ebee (etme Last Salc\1!2 Apr’09} _...j/Unit Box Bd & P Co.100 5g Feb lt ly Menze ig J’ly iy Jan 
cuse “ebnbl (adda ceicdl meen: cba whem “ames Last Sale\3 See. wae Do Full paid- --..-- 214 Feb 26 Wa Mcleod ae 
utc’ ede eie den tiiedsal’ Gael bbe Anledl Last Sale|734 Apr’09} ._..} Do pre 1 33, Mchl1vu ylo Jan 4 hie J’iy r iz Jan 
¥133g 1414] 13%, 13%) #133 14 131g 13%) 138, 13%] 13% 14 630 De 10lg Meh :] 16% Jne 5p... -- 22+. f nena 
*20 21 21 *20 21 *20 21 Last Sale'20 Aug’09| __../Woestern Stone. _.._..100 Feb % bie 2, ’ v ’ Anr 
% . : o t rat ; 
Chicago Bond Record Chicz:go Banks and Trust Comp-nies 
BONDS Outstand- | Surplus Dividend Record 
CHICAGO STOCK Inter- Price Week's B'ds Range NAME ing a 
EXCHANGE est Friday Range or (|Sold jor Siock Projiis in In |Per-| Last Paid 
Week ending Sept. 3 Period Sept. 3 Last Sale Year 1909 T t 1907 | 1908 | iod 0 
Bid Ask| Low High| No.|\\Low High |\js Bankers’ National.---_j|$2,000,000/$1,284,770) 8 8 }Q-MjJune ’09, 2 
Amer Strawb’d ist 68.1911]F - Aj] .... ...-]| 100 Meh’07|...-./|| ..-- .--- Calumet National..... 100, 36,276) 6 6 An.|Dec ‘08, 6 
Armour & Co 4}4s._.1939|J - Dj -.-. -...] 93lg Aug’09}...-/| 9312 9v7%s|/Chicago City.......... 500,000} 196,746} 10 10 | J-J July ’09,5 
Aurora Bigindimiose tO417A - OL coco nadsl cack. cboilecncl} cece ccsc $ Gdomnarcial National_| 3,000,000} 4,344,640} 12 12 | Q-J |July ’09,3 
Cal & So Chic Ry Co Continental National_ 24,000,000} 3,952,849 8 8 Q-J |July '09, 2 
fet M Sei dau. dees 7IF - Al .... ....] 102 Jne’09]_.-.|| 102 10212]]Cook Co State Savings_- 50, 6,279 6 6 }Q-Mjuly °09, 11g 
Cass Av & F G (St L) 5s "12 Jo- J} -.-. -.--]| 101g Feb’09}_---!|} 101 10114]{/Corn Exchange National] 3,000,000 eae 12 12 Q-J July 99,3 
Chic Board of Trade 4s1927]J - Dj ..-. .... Re eee ee Drexel State. -........ 200,000 6 6 |A-OjApr ’09, 2g 
Chicago City Ry 5s...1927|/F - A] 103!4 Sale} 1031g 10314; 54/| 103!g 105 Drovers’ Dep National_ 600,000 433" a7 8 9% Q-J |July 09, 212 
Chic Consol Br & Mit 6s...iJ3 - Ji .... «...| 103 Apr’O4j....]] .... ...- Englewood State... - 200,000 33,900) 6 6 {| Q-J |July "09, Ig 
Chic Consol Trac 4448 1939})J - Di .... ....] 50 Apr’09/__.. 50 50 |jjFirst National _......- ,000,000} 8,227, "368} 12 12 |Q-M/J’ne30’09,4 
Chic Auditoriumist 5s1929]F - A} .... ...] 9634, Jam’06/_..-|} ..-. ---- First Nat Englewood_-_-_ 150,000 165042} 10 10 |Q-M/J’ne 30’09215 
Chie Desk Ge 266 Gi. ween: © GEE: we eacel mmc &  obctncall ‘ounce ence Foreman Bros B'k’g Co_| 1,000,000 555,09 Priv pte p | RS 2 ha fe 
ChicJc RRistMg¢ -- tes BME odes seede ee uar ee cae tee ee Cee Fort Dearborn Nationa!) 1,000,000 436,965 8 4 8 |Q-JjJuly ’09, 2 
Chic No Shore Elec 6s.1912};A - O} -... ...] 87 Feb’06/..--// ..-. ---- Hamilton National___. 500,000 160,567 5 5 | J-J |July ’09, 2lg 
Chic Pne Tool ist 5s. atoat J - J] 7 79 79 79 10 7 79341] Hibernian B’k’g Ass’n__} 1,500,000 806,641 8 8 Q-J |July 09, 2 
Chie bt S6c. dé. nce<e 927|F - Aj 101 Sale} 101 10114} 22)| 1007s 1023,]] Kaspar State Bank. _-_ 200,000 118,250} 10 10 J-J |July ’09,5 
Chic Rys 4-5s series A A-QO} 95% 95 953, 96 12|} 93!2 96l4j}/Live Stock Exch’ge Nat} 1,250,000} 396,836] -... |10+2 [|Q-M/J’ne30’09,212 
Chic Rys 4-5s series “B''|J - D] 85l2 8614 “4 614 5 8434 89lpi]Monroe National____ 300,000 63,178 4 |, 4 | Q-FiAug1’09, 4 
Chic Rys 4-5s series **C’’ £ - A} 91 92 8914 J’ne’09}.... 89 91 ||Nat Bank of Republic._} 2,000,000} 1,164,839 8 8 | Q-JiJuly ’09, 
Chic Rys coll 6s...1913 - A] 101lg -...] 10119 Aug’09}__--|| 1011s 1023g]/] National City_....... 1,500,000 520,474] ~..-. 3 Q-J |July ’09, tts 
Chic Rys Fund 6s..1913|F - A 101% ay 101lg July’09}._.-|| 10112 1028g]] National Produce____.- 250, GEOR acc. | cace Janc-jeuy ‘O, 
Chic Rys Tem Ctfs 1st 5s]-...- 101 101 101 102!0//North Avenue State___ 200, 67,7295 .... 24%} Q-J jJuly ’09, lg 
Chic RI & P RR 4s..2002|M- Nj .... ....] 66l2 Aug’08]....|| .... ----]} North Side State Sav’gs ; 12,102 Q-J |July ’09, lez 
Collat trust g 5s...1913|M- S} -... ....] 66l9 July’08|_.--|} ---. ---- North West State_..... 200,000 90,1627 2... |..--. j.---uly ‘09, Ue 
Chic Telephone 5s__..1923}]J - 2 ~103 = Sale} 103 103 11}} 10234 1033,]| Prairie National......- 250,000 TE. OGGE ahos € tans Bie dlocka- atee- 
Commonw-Edison 5s.1943|M - 1 Sale! 10212 1025s} 40]] 101 1031, pteiree ate... 6 ston 500,000 45,546 8 }jQ-MjJune ‘09, 1l2 
Chic Edison deb 6s.1913}J - Ji .... -...] 100 Jme’O8}..../||  ..-. ---- Railway Exchange .... 250,000 6,141 4 2 }...-jJan °08,2 
ist ¢ 5s..._July 1926/A - Qi 1 10114] 101 Aug’09}_-..|] 100% 1013,)/Security ......--. 22. 300,000} 146,102} .... | --.. }.---uly ’09, lle 
Debenture 5s_...1926|M- S} -... -..-| 1005s Aug’09|____|] 10053 1021s]/South Chicago Savings_ 200,000 78,176 6 Q-J jJuly ’09, lls 
Commonw Elect 5sbi945|M- S|} 102 10234) 1023, aug’0¢/----|| 1023, 1035s||/State Bank of Chicago-~_|y1,000,000} 1,414,754] 9+1 11 | Q-J |July 09, 
Illinois Tunnel 5s_...1928|J - Dj] .... -...| 80 Dec’08/_...|| -.-. --.-|J/Stock Yards Savings__ 250,000} 179,358 6 7 | J-DjJ’ne30’09, 2 
Kan =. Ry & Light Union Bank of Chicago-_ 00,000 42,726 6 6 {IM-N/iMay ’09, 
0 00. cbisiun eee ae 1913|M-N] .... -.--| 9834 J’ne’09/_...|/ 98 98% |]/UnionStock Yards State] 200,000 65,624 6 6 July ’09, 1llg 
Knick’ b’ ker Ice ist 58.1928] A - cdma, ceont: 9G) een Onl... 95 96 {American Trust & Savs_| 3,000,000} 2,709,594 8 8 |Q-J|July ’09, 
Lake St El—1st 5s...1928/J - Jj -... 90 July’09}_..- 73 91 [iCentral Trust Co of Ill_.| 2,000,000} 794,826 7 7 July ’09, 13,4 
Income 5s_..... ---1925] Feb} -... ....| 16 May’05j_...|| ..-. -.--]] “hicago Sav Bk & Tr.._| 500,000 80,508} -... 144} Q-J |July 09, lls 
ues = Site El— Chicago Title & Trust__| 5,000,000jr1 ,208,619 6 6 |Q-J|July ’09, Ls 
ngs be Senha ---1938)/F - A] 831g 84le an 8310 9|| 83 86lo}Citizens Trust & Savings 50,000 8,453 3 4 |A-OjApr '09, 2 
mbt as 4s...-1938|J = J} ---. 8134) 837g J’ne’09}_..-|| 82!2 8414]/Colonial Trust > Savings ,000} 500,471} 10 8+2 | Q-J July ’09, 21g 
North West EI 1st 4s. 1911 M- S} 95% Q5lo 951g Q5lo 2|| 921g 9612}]Drovers Trust & Savings} 200,000 98,370 6 74| Q-J |July ’09, 2 
No W G-L & Coke Co 58’28]Q - M] ..-. ----| Q8lg 9 valy 1)} 98 99 |i Farwell Trust Co... _.. 1,500,000} 218,081] .... | .... |Q-JjJuly °09, lig 
Ogden Gas 5s.......1945|M-N] 9Q95ts 951g = M5le 1}/} 93 98 {First Trust & Savin 2,000,000} 2,665,234] .... | --.. |Q-M|July ‘09, 4 
Pearsons-Taft 5s.....1916)J - Dj 100  ....] 10033 Mch’09|__.-/| 10014 100!2]]|Guarantee Trust & Sav_ 200,000 7,409} Incorp}jorated |1908 V.87,p.1138 
CAG LV ecnikidece eocwee-|M- S|} 96% ....] 97 -Mch’09/]_... 634 98 |] Harris Trust & Savings_| 1,250,000} 1,051,962] .... 6 {QJ [July *09, 212 
4,.60s Series E.-------.|M-N] 98  ..-] 98 J’ne’09|_.--|| 98  997s|/Illinois Trust & Savings] 5,000,000} 8,386,842/16+4 [16+4 | g |Aug20’09,1 
4.80s Series F_..... M-N/i 99 ....} 100 Mch’09/_...|| 100 100!g]]Kenwood Trust&Savgs_| 200,000 44, 6 6 | Q-J [July *09, 1% 
Peo Gas L&C 4" 6s... -1943 A +O} .... 12019] 1213; May’09}..--|| 120 122 LakeView Trust&Sav 200,000 34,889 2 434/ Q-J |July °09, 14 
Refunding g 5s....1947|)M- S$} 1 104 | 1033g 10%3} 5}| 103 104 ||Merchants’ Loan & TrCo 3,000,000] 4,983,232} 12 32 |Q-J |July 09,3 
Chic Gas L st Sa1937 J = J] 1041g 10410} 104'g 1041, 2}| 104 105 |/Metropolitan Trust&Sav| 750,000} 239,385 6 6 J’ne ’09, lg 
Consum Gas 1st 58.1986/J - Dj} 10214 ....] 10214 July’09]_.-.|| 102 1023,]]Northern Trust Co... - 1,500,000} 2,138,833 8 8 -J |July "09, 2 
Mut’l Fuel Gas 1st5s1947)/M-Njt102 10214] 102 Aug’09j/_-.-|| 10112 102 ate Western Tr&Sav. 200, 51,656 6 6 J-J |July 09, 3 
South Side Elev 4348.1924|J + J] 9419 Sale| 941g 9419] 9|| 9412 96%,]/People’s Trust & Savgs_| 200,000 98,577) 6 6 |Q-J |July '09, 2 
Swift & Co ist g 58s...1914/J - J] 997g 1007s} 100 100 1j/ 100 102 Pall man Trust & Savzgs_ 500,000} 177,743) k8& 8 | QJ |July '09, 
Union E! (Loop) 58..1945;A +O) 2... 2...] 95 J’ne’09]_...|| 92 96 ||Sheridan Tr & Sav Bank 00, 20,000]/Beg. bjus.J’ly|12 ’0/9 V.89,p.141 
Union Pacific conv 48.1911|M-N| _... -...| 114 Nov’04|....|| .--- ---- Stockmen’s Trust & Sav} 200,000 26,363] 5 5 | J-J |July *09, 2l2 
United Box Board col 6s’26]_-...] -... 80 14|| 70 8012]]/Unton ge ie 1,000,000} 1,188,514} .... 8 |Q-M|J’ne30’09, 2 
General mtge 6s.......|J - J| 179 980 8) Aug’O9]_...|| 7014 81 ||] Western Trust&Savings} 1,000,000 04,973 6 |Q-J July "09, lig 
Western Stone Co 5s..1909/A - Oj} .... ....| 85l2 July’08/_...]| -.-- ----]] West Side Tr&SavBank} 200,000 59,329] Began | businc|ss Se|pt 5 1908 
Woodlawn Tr&SavBank| 200,000; 35,920) 6 6 | QJ iJuly 09, lig 
Note.—Accrued interest imust 'he added to'all Chicago b'ond ''prices. 
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t June 23 (close 


a Due Dee. 31. 
nents Q-F. 
140, 


b Due June. 
r As of date Dec. 31 1908. 


of business) for national banks and June 24 (opening of business) lor State 


y Capital increased to $1,500,000. 


k Also stock dividend oi 33 1-3%. 
$s Bankers and Commercial 
V.88 p. 1477. 


mn Capital and surplus to 
ational banks to be 








BOSTON STOCK EXCHANGE—Stock Record, Daily. Weeklv and Yeariy 
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SHARE PRICES—NOT PER CENTUM PRICES Sates STOCKS Razge sttice Jan. 1 «ange jor P-evious Year 
of the BOSTON STOCK 1909. 1908) 
Saturday Mond Tuesday | Wednesday , Thursday Friday Week EXCHANGE 
Aug. 28 Aug. Aug. 31 Sept. 1 Sept. 2 Sent.3  |Shares\ Lowest Highest Lowest Highest 
Railroads — 
*11 1167g] 11784 118ig] 11812 1181!9] 117 117 11819 11819} 1)8%, 120 666) Atch Top & Santa Fe.190] 9% Jan 123 120%, Aug 12 675, Feb | 10114 Dec 
#10315 10412 #1037 1047g]*10415 10519/*104l2 10512] Last Sale|105 Avng’09| ----| Do prei_________- 100] 1008; Ja:: 15] 106 J'ne /}] Bile Mci | 10414 Dec 
*232 233 231lo 232 |*22919 233 |*229 232 230 230 | 230 230 138} Boston & Albany_...190] 225 Jan 4] 23914 Apr Sj} isl Jan | 230° Dec: 
12Ri> 1250] 12815 12914 12914 12914 129 1291g] 1291g 1291s] 1291g 12913] 228) Boston Elevated____- 100] iz4igJan 7 1321 Apr 22]] 21s Dec} 140 Jan 
ee he ee Sica SEP Mince S08 iuden 298 [¢.... 328 1) Boston & Lowell____- 100] 224° Jan 12] 235 Mchiv}] 200g Feb | 228 Dec 
145 «147 |*145 146 *146 147 147 148 148 150 150 150 604] Boston & Maine____- 100] 132lp an 2] 150 J’neld5i} i14 Oct] 140 Jan 
Ste | bene Unes adadl dkhe enusl scee cove Lasi Salej152 July’09| --.- oh. ee 100] 151 Feb 26] 160 Apr sj] 136 Feb] 156 Jan 
See eebureeee easci@Gee  seccl@SOS caso Last Sale|300 Aug’09| ----|Boston & Providence_100] 297 Apr 26] 301 Jan yf] 284 Jan] c0O1 Nov 
ES oe _ ee ee Last Saie\18 Aug’09} -.-- Boston Suburban El Cos.| 11% Jan:v| 22 Feb 3 9 Me! 13 Mech 
Wic2. T2lo/*..2. T2oj*#.... 72loj*.... 72l2} Last Sale|72 Aug’09} -.-.- (ASRS 60loJan 5] 75 Feb % 45 Jan £8 Nov 
Cndua.> Be fesse 20 Mies 19 1c. 18 Last Sale|12  Aug’09} ---- Boston’ Wor Elec Cos -.| 10 Maylu| 14! Mchilz Blp Nov] 17 Jan 
*.... 54 |#.... 53 | *52lg 55 | *523, 55 G6: GR Recee | 38OR IT Bee cas uson 62 Jan f] 58le Apr 2) 471, Dec 60lp Jan 
i coin Vane ties “akeouk GOR 166 Misee.100 | osce sane 20| Chic. June Ry & UST’ 100 143 van 2°] 162) J’ne2ai] 126 Jan | 151'4 Dec 
St REE dade anal nee saonl@hl? 380 F187 . .2..].117 | 427 Ny a” See ee 116 Mchl) i J’ ly t1] 102 Jan | 120lg Dec 
i danse done edesl aden eeecl aude eons Last Sale\170 Juiy’09} ----|Con & Mont, Class 477100 170 Jaz. 26 1638 Dec] 165 Mch 
FN SPEIRS. IE TSE AE EEE RCE RRS SP SGaeC nN Last Saie|13912 June’09|  ---- Conn & Pass Riv pref.100] 139 Jan 2 oe Mecho? 13314 Sep | 1388 Apr 
Chek. nad Shed Manel Wedd peed wane sae Last Sale|270 June’09) ----|Connecticut River...100] 267 Jan 15} 775 Mchlul| 244 Jan | 263 Dec 
woes ons] 183 133 [*1Zlle 134 [#130 1383 | 181 131 | 131 131 57| Fitchburr, pref... _- 100] 129 J’ly 29] 136 Feb 5]] 117 Jan |] 138 Nov 
*93 «(94 931g 931g] #93 94lo] 9 93 | #93 9419} 95 95 16/Ga_Ry f. E ectric....100 75 Jan 85 Sep 3]] 67 Apr] 86 Dec 
Cia ee OO Pe SM... 8 SB 8B be scce .. ous OEE Ck, MI cei, ec cines 79 Jan 14| 88 J’ne2?']} +1 Oct} 85 Dec 
ones Snes] bhew andl dees “seacd occe sous] Lest Saici106\¢ Jan’00!| ..../ Maine Central PP 100 19514 Ja: 14] 195laian .3}]] 193 Nov] 193 Nov 
15 15 | *14le 15 1514 15lo] 151g 1614) 1614 173) 17 17 | 3,265] Mass eo Cos....100} lllgJan lv} 17% Sep 2 84 Jan 1334 Nov 
741g 7Alo| *74 7410} 74lo 7483) 7434 75le| 7534 79 78 78 1,697 “Se AS eR 00} §8leJan 1° 19 Sep 2 40 Jan 64 Nov 
1697g 1697g| 16934 1697s} 17012 17034] 17012 171 17019 17019} 170 170 473iIN YN a & Hartford.100} 157 Jar 2 74/2 J nel 128 Jan]| 161 Nov 
Cenk sd0e| Bins cnael meee posal ceow sove| . L0-Salel40 Aug’0D| ...-[NORORM Bi csn wen 100} 146 Feb 4] 149 Aug |} 140 Jne | 1456 Apr 
Sie tinh) Gee Reh dhhe watch sees abeo «zis 3t6 5 ctne ste 43} Norwich & Wor pref- 190 200 Aprils] 215 Sep 2}/ 200 An | :05 Feb 
*.... 200 |*.... 200 | 200 aw *200 200 200 ossstOe COMRY..nccecca 194 van 5/ 200lgda" * 175 Jan | 196!, Dec 
TERRES A ee a ae rae 35le ‘B51> 3612 3612} 177) Rutland pref____. --100 26 Apr27; 4 J’ne 5 ‘5S Jan 34 Dec 
wo-~ 11@4g/#.... 11619} 115 115 [#222 116lo/#.... 115 11415 114le 45 me ge = ectric...... 100} 9014 Mch :} 117! Augl 70 Feb 85 Dec 
*1061, __..|*106l4 -...| 107 107 107 107 |*107 =--- ---- 1 BA OD Rea 10 971g Apr 45] 107 Aug3l 8843 Jan | 102 Dec 
19534 19634 200!g 20213] 20114 20234] 20014 201 2007 20214 2025g 20253} 1,729 Union PPacliic a heven aisae ae 100} 71727, Feb 26] 2183, Aug i 110le Mc! | 1855g Nov 
10312 10312 1047g 1047g| 105lg 1055g|/*1041g 10512/*10512 10619) -.--  ---- 65 USP 100] Y3lo Mch 2] 11744 Aug 16 7834 Apr Y7%s Nov 
wanes enns| bewc case] sccm cece] wcce anne) LOs Saleil72 <Aug’09| -.../ Vermont & Mass....100] 165 Jan 20) '75 «api i7]] 180 Jan | 161 Nov 
"95 97 | #06 _-.-| #95 97 | *96 -...| 96 97 39| West a. eR ae os 88 Jan vs8lg Apr z. 76 Jan 91l2 Sep 
*.... 108 |*106 108 | 10612 1061o/*106 108 |*106 -____; 10612 106! iS ena 103 J’ne25| 112 Apr27 96 Jan| i10 Dec 
bale ded awe (<eGke auke  Geecl sole sient £60 Salei46 Joly ..nci ee Nash Roch 2100 144 Mchlz|] 146 Mayl:|/ 138 J’ly| 140 Mch 
scellancous i 
4714 48 48 49 48 49 48 4873] 483g 485s} 4812  48l9/ 1,960} Amer Agricul Chem_.100] 334Jan 2] 50% Aug 12 13 Jan 35 Nov 
1027, 103 103%4 10334] 103 10312] 103 10334} 103 10314) 10314 10312 527 ot, SRS 100} 94 Jan is} 105 J ly 2. 77 = Mci 96 Nov 
814 8ly 8l4 Bly 84 Blo Blo Ble Slip 834 834 834] 1,485] Amer Pnew Service... em 65s Jan 2 vig Feb -. 4 Feb 12 Dec 
#1915 2010} 1953 20 20° = 2014} #1934 2010] 20 2010} 20 le ee Se ae 13. Jan 1 y2 «J’nel4 Ylg Feb] 23 Dec 
1297, 13019} 13034 131 {712914 12914] 129 129 | 129 13019] 13012 13012} 585/Amer Sugar efi =—-100 121!9 J’ne22] 136 Apr » 9914 Jan | 13753 Nov 
127 127 127 128 128 128 12514 12534) 12512 127 125le 12515 156 Pee 120 J’ne26] isl Aprl. 106 Feb| 132. Nov 
139 13912} 1393g 14014] 1401g 14214] 141 14214] 141 14115] 14133 142 |12,536| Amer teiep & "Pelee 2100 1z5l4 Feb 1] 14312 Aug 99 Jan | 182l9 Nov 
39 8639 391g 3912] 40 40 40 40 | *393, 40 | *39lg 40 155| American Woolen.._-100] 2712 Feb 1| 401g Aug27 16 Jan 323g Dec 
10534 10614; 10512 106 106 10612} 105 10612} 105l2 106 10534 1053, 783 eee 100] ¥3leJan 15] 108 ¥ nell 77%, Feb 961g Nov 
*714  7lol| = 7 734) *71g __- Te Fig. Me Tiel -..5 . «.-<)) SOO ONEO RDG ute cc O| 3% Apr i} 7% Aug30 3 Jan 4lp Dec 
*142 144 | 143 14414/*144 145 |*144 145 |... 145 |#---. 145 80;\Cumb Telep & Teleg.100] 125 Jan 25} 145!2 J’ly 29/} 96lgJan | 128 Nov 
#4419 4514) *445g 4514) #447, 4524) 45le 4510] 4612 4610) *471g 4814 25|Dominion Iron & Stee!__| 18leJan li] 46). Sep 2 1434 Jan 2144 Dec 
1012 1015] #10 10l5] 10! 1019} 10! 1010} 1012 1019} 10 10 350} East Boston Land__-_ - 7 Jan 4] 13% J'ne 9 4l4 Mech 8%3 Nov 
254 254 | 254 254 254 254 254 254 |*254 —_...]} 255 256 112)Edison Elec Illum_..100] 245 Jan 2| -60 Apr /{/ 20l Meh] 253 Nov 
*165 16610] 16712 1671o} 169 16910] 169 169 | ---- -|z16712 16712} 576)/General Electric___-- 100} 1503g Feb 24] 173 Aug <j] 111 Jan | 162 Dec 
6514 6514] 653g 6533) 6434 6514) 6514 651g} 655g 655s| 6 655s| 1,362)| MassachusettsGasCos 100 = = : 6712 Apr lv 4 Me} 60 Dec 
91 Q1lg} 9034 9034) 911g Q1l4] Q1lg Q1lg) 9114 9114] 92 92 7 ee ee 100 Ja 97 Aprzs|| 77 Jan| 90 Nov 
#212 9 =21334)/*213 21384/#213 21334] 21312 21319) *212l2 213 | 213 213 4| Mergenthaler Lino_..100 coats Meh 12 23 Feb 17]| 192 Apr] 215 Nov 
*214 49-234 21g 28g, 221g = 234) #21g Ql 214 214) *2I4 215} 464)Mexican Telephonc.. 10 2 Jan 5 3 Mch 2v}, 1 Mech 3 Oct 
*94 95 | *04 *94 *94 «(96 Last Sale\95 - Aug’09} ....|N E ‘eo 8 arn..--100 68 Apr 24] 98 J’nelif}] 40 Mchd 78 Nov 
#107 10712|*107 10712/*107 10712} 107 107 107 107 | 10712 1071s 40, - Doe pret... a 93 Jan 110 J'ne1 75 Mch} 93 Dec 
*.... 137 |*136 137 137 137 136 137 |*136 137 136 13612 94;N E Teephons Sen 12644 Jan 5] 138 Augl2}] 105 Jan ” Nov 
/ Se ee kh ee Sale|1001g Aug’09} ....|Pacific Coast Power--100 75 Feb 6] 101g Aug2sj} dll J’ne Dec 
195 195 |*192 1 *194 195 |*194 196 194 194 | 193 193 60} Pullman Co......... 100] 168 Jan suj 199 Aug 7}} 147 Jan 174lp Nov 
*11 1llp} 1 1llg} 11 11 ) ae | Be ee: ere oe 89| Reece Button-Hole_. 0 9%, Jan 11] ile J'nel) 9 Apr] 1012 Nov 
1097g 110 110 110104 10934 1103s] 11014 11034) 11012 1107} 110%, 11114 484|Swift & Co___.....-. 100} 100 Jan yj 11412 Aug 6 88lp Jan | 10812 J’ly 
#24 25 243, 2434) 25 25 24 fe a ae Peer 48 Topingsen. Class A.. 25) 201g May21}] 25 Augi3i} 20 Jan Oct 
#2612 2712) *2612 27lo| *26l2 2710] *26l2 2712) Last Sale|26l2 Aug’09) ---.- Do vee Badal a en in Sk 5} 244gJan 20) 274 Augl 23 May| 26l2 Dec 
eee A ta bhi ale eumains . deghses™ esdediip:: cattine as Last Sale\124 Aug’09} -...|]Union Cop L’d & M’g. 25 1 Jan 2% < Apr 2? 1l4 Mch 2le Jan 
14714 148 | 148 149 | 14814 149lo, 148 149 | 14814 14814] 148 14919) 542)United Fruit...--.--. 100] 126l2 Jan i:} 1501, Augié ree Jan | 148 J’ly 
64 «64 641g 6434) 643, G65le} 65 6514] 6583 65lp}) 64%, 65 | 2,596}Un Shoe Mach Corp... 25] 754 Mchl’ 6614 Jan 14 oo4 Jon 6233 Nov 
#3014 -..-| 3034 303%) 3012 303;] 301g 3012] 301g 30lpf 3033 3012] 22 a ee eae 2 28le Jan 11] 3034 Mich 6])/ 24% Jan| 20 Nov 
7414 7514] 765g 7734] 77 78lg} 76le 77lo| 7 7853| 787g 801g/20,412)U 5 Bagge oe 41% Feb 24| &8O0lg Sep 3]/ 26 "Jen 583; Nov 
12333 124 125 12519] 12512 1261g|#125 12519} 125 126 127 127 41 © eet ~hina 107) Feb 23} 12 Aug 87ig Jan | 114 Nov 
*11 1133) 11 11 at Ilo} 11 1115 1llg lly} *11 1llg} 1,260 Weee elep & Faiee-100 6igJan 11) 12% May 5 4 Feb 912 Nov 
*89 90l2) #89 90 89 89 | *89 90 | *89 90 ° | arnt 7% Mch 3 J‘ly15|]} 68 Jan 
ning 
*6lo 7 *§34 7 7 7 7 7 *63, 714 673 67, 100| Adventure Con...... 25 6 J ly 14} 10!o May2> llg Feb 1214 Aug - 
46lo 46loj 47 47 4714 4710} 49 50 4914 50 53 551gi 4,055) Allouez___...-..--.. 25) 34 Jan ze] 655lgSep 3 24 Apr 4llg Nov 
83 8353! 84 8434] 8334 8473} 827 84 831g 8433} 8414 8434/12,995| Amalgamated Copper 100} 65 Feb 26] 58s Aug: 7: 45 Feb 831g Nov 
301, 3014: 30 3014) 30lg 3llg! 31 S3llg} 31 31 3044 «31 | 3, Am —— &Sm.. 25) 23 Men27) 82%, Aug 3 203, Jan 30 J'ne 
din ae ie amt watt “eee aiek “ase Last Sale,483, Aug’09} ....|Amaconda .......-.. 25} 38lg Feb 26] 515g J'ne 4 2 Feb 53 Nov 
4212 4210} 4212 441 4338, 4414) 4219 44 423, 4310} 4312 4414) 8,195 Arizona Commercial... 25] 30 Feb2u| 46% May § 14 Jan 405g Dec 
*lp 01 *1 1 *lp 1 *1 1 Last Sale\34 SOR nnd ata beowanceus 25] 45 Feb17 1 Feb17 40 Feb 20 Aug 
#10lg 10lo} *10 10igf 101g 1014] 101g 1014; 104 11 1l 1llo| 2,345) Atlantic ........... 25) 8 J'ly 16} 18 van 2 8 Apr 18ly Nov 
55 .65 |*.55 .65 |*.55 .65 |*.50 .55 Last Sak|.50 _Aug’09} -...|Bonanza (Dev Co)... 10] 45 Febis6| 80 May /|} 25 Oct] 75 Nov 
147, 147s) 15 15 1514 1512} 15ig 151g} 15 15 | *147%, 154 615) BostonCon C&G (rcts) £1) 10% Mchi5) 1714 May & 1014 Apr 181g Nov 
2012 2034; 201s 21a4 2ilg 2llof 2 21 21 21 2llg 22 | 6,815}Bos&CorbCop&SilMg 5) 1 J’ly 14) 22igJan 2 1lly Apr 25 Nov 
251g 251g} 2 261g} 25le 2584) 25le 2553) 2514 2519) 251 255g] 2,621] Butte Coalition...... 15] 213, Feb24; 28 May 8 16le Jan 30 Aug 
105 106191 105 105 10419 105lo} 106 10614) 10412 10619/7103 105 459|Calumet & Arizona... 10) 9l4 May 3j 119 Jon 4 938 Feb] 130 Aug 
*680 685 | 680 680 | 680 680 | 680 680 | 680 690 | 687 687 94)Calumet & Hecla.... 25) 5685 Feb 26} 695 Augl3//r665 Mch| 700 Jan 
361g 3612} 37 37 371g 3834] 38le 4112} 393, 4110) 42 4415/12,149| Centennial__........ 25; 29 Feb 1) 44ieSep 3 21 Feb 363, Nov 
Cnn ae Te wane eo -24 <a 25 .25| 900\Cons Mercur Gold... 1] 10 J’ne26) 35 -an 15 25 Mcb] 45 J'ne 
8llg 8ll-} 82 82 8llg 82le} 821g 8253) 83 8312] 282lg 8214] 477|/Copper Range Con Co . 68'!2 Feb 26] 86144 Auglz 551g Feb | 8373 Nov 
8 81g 8 8 & 8 81g 8lo} *8 10 *815 910} 165) Daly-West._.---..-- Tig May28} 12 Menig 7 Jan 117k Nov 
113, 11%) Ill, 184) lillg 12 > > ee | ae lllg 12 366] East Butte Cop Min... 1 Jig Feb 1} 1653 Apr 20 8%, Dec 10 Dec 
*1llp 17%gi *llg 173] *1lp 17g] ¥11 17g Last Sale\13g_ Aug’09} -...|/Elm River...-.-- sagt 12 13g Aug 6 Zig Jan 15 989 Mech 23, Nov 
1514 1514] 16!2 I6lo] 16le 16lo} 1614 I6lo} 16 1614}; 161g 16lo ryiit,. 9a 25) 13 Feb25} 19 Aug 3 6lg Apr 191g Nov 
97g 973} 10 10 97, 10 9p 97g 91g 984 9lo 1,895|Giroux Consolidated. 5 ree Me OU SE ae SS 
99 101 100 100 100 100 | *99 100 101 102 210)Granby Consolidated-100} 90 Feb 26 = Jan 4 80 Jan] :10 J’ iy 
Ol2 Mla} «= lp Bla} «= Dlg Bg 2 gl 91g gi =: Bla_—ié«éS'ty|- 3,662] Greene Cananea-_-__- 20} 9 Feb 26 Jaa 2 67g Jan | 13lg Aug 
91g 9p Qlg Bgl *9lg B5si #91, 97gi 914 97s ---- LLL 90] Hancock emeuenated 25 Qlo v re 29 lots eg Cae REA i iia 
63, 7 634 7ig 6% 7 63, 7 7 7 1, 653 7 | 2,688| Helvetia Copper... . -25 6 J’ly 21 7lo Aug ¥ REREH fo FRET eR 
7 627 27le 2712} 28 28 2784 2883) 2814 29 2914 298, i341 isle Royale K weed. 25] 221g Apr 27 331, Feb 1] 178% Feb | 26ig Jan" 
87g 87s 87g 8, 285g Ss«87 83, 884) *8lg 834) 22 425| Kerr Lake__..---- i Tig Apr 30 9%g Augi9}j/_...-.- Ri, 
31 3133} 33 331 34 8=637loi 34 #8 37 3534 3612] 343,  3614/16,938] Lake Copper_-_---.--. - 25) 16 Jan 30} 39 Augls 10 Sep 2414 Dec 
*14 143, 14 14 *14lg 15 15 15 14lo 15 15lg 16 1,536] La Salle pper..... 25} 10% J’ly 10] 163, Feb 16 1214 Jan 1714 Jan 
*71g 73;) 73, 733] 7, 8 Big 83g) 8g 834 _91o| 2,559] Mass Consol.....---- 25] 414 MchIs| 1814 May2s 214 Mch Au 
*.50 .60 |*.50 .60 |*.50 .60 |*.50 .60 Last Sale|.70 Aug’09| -...|Mayflower --.-....-- 25) 30 Apr29) 70 J’ly 2i| 25 Jan} 75 J'ly 
4ig 4le} 5 5 *4lg 5 *4lo 5 *4l9 5 | --.. -...] 155]Mexico Cons M & S.. 10] 3l2Apri6} 514 Mayl0 3le Dec 8 Jan 
1534 15%s| *16l2 1634) 165g 165s} 1634 1634] 16lg 1653) 1653 167s] 3,475| Miami Copper------ - 5) 12% oe 171, Aug 5 §33Sep | 15l2 Dec 
*8 8! 8 81g} 8lg Bl} 688 ' as 7% 8 | 1,566| Michigan -....--- --- 25) 7% Sep 1314 Mch 4 714 Feb] 1512 Nov 
62 62 See 6310} 64 64 63 64 64 64 60] Mohawk.-.-----.--- 25] 25712 J’ly + é 7WigJan 8 45 Feb 73 Nov 
*.30 .35 |*.30 .35 |*.25 .35 |*.25 .35 Last Sale}.35 Aug’09| _...|Montana Consol C&C 10) 19° Feb iil AO Apr 6}/ 25 Dec 133 Jan 
23%, 233;; 24 2433) 241g 243g) 2414 2433) 2414 25 2412 247) 3,485] Nevada Consolidated. 5] 161, Feb 26{/ 251, Aug12 88g Jan 203, Nov 
103g 1033} 1014 1014] 101g 10lg] 101g 1012} 10!2 107%) 107, 107g! 1,365 Nipleciog. Mines Sates a0 Augl7| 11a J’ iy TE, RES ERLM 
60 60lo} 603g Glin} Gllg 6134) 605g 615: 4 «G1lg] 611g 6159/15,262| North Butte... ___- 15) 4714 J’ly 10] S544 Jan 2 4034 Feb 3934 Nov 
9 lg 9 9 9 91g] «= Olg) = O8gi_ lg Oy 834 914] 6.054|North Lake ($8 pald)- 25 41g Mch22}| 117 ‘Aug 9 Ee, ROE aaa 
See i eens ae ere Last Sale\.75 Aug’09} ..._]Old Coiony-..-----. 25] 40 J’ne2!) 75 Aug 6 Jan J’ly 
#55 56 5 561 7 561g 57 | x57lg 57lo| 571g 571g} 1,590) Old Seeerecescens 25] 4714 Feb 24) 69 Augllii 28 Jan 6012 Dec 
144 145 | 144 144 | 146 146 | 147 147 |*144 14615] 14612 147 Pr Le 25] 122 Feb 26] 149 Auglljl 77 Feb] 18512 Dec 
33 0 32 32 3234] 328% 3314] 331g 33lo] #32% 3315] 33ig 3312] 1,470 Pastote (Silver & Cop) 10] 26 Feb i} 3614 J’ne10]] 1012 Jan 31lig Dec 
*89 90 | *90l2 92 90 *89 91 | *89 92 90 91 SE GUGEE csicubarcown 25) 85 Feb 1] sy Jan 4 77 Feb] 100 Aug 
*2 21, 2 21g} *2Ig = 23g) *21g 28g] 21g 21a} Ss 21g 21} 2:75) Santa Fe (Gold & Gop) 10 2 Feb 25 2ZgJan 8 153 Apr 333 Nov 
151g 1514] 16 16%} 16 16 16 «16 16 816 1614 1614] 1,565|Shannon ..-------- - 10] 1312 Feb 26 17% Jan 4 93; Feb| 1914 Nov 
57.58 58lg 58lo| 59 6934) 5914 59%) 60 61 6014 6112} 5,655] Superior....------- 25] 34 Jan 5] 621g Aug 3]/ 14 Apr| 236l2 Nov 
1554 16 1553 1573] 15% 15%] 1553 158 15% 157) 15! 155s 1,581|Superior&Boston Min 10] 14 Mch24| 181 May2si|__......__|_....-.___ 
*1614 16%) 1614 16%} 16 16%) 16 16%/ 1614 1614) 1614 1612) 1,979 Superior & Pitts Copp. 10] 12% Apr 27] 18!2 a Sh pfs See) Bile Rov 
*.... 69 | #65 + 70 | #65 70 70 = =670 70 = 71 72 72 158| Tamarack ..-.----.-. 25) 62 J’ly 16} 90 Feb25ii 56 Mch]| 88 Nov 
12g 1215) 1212 1219} 12% 13 124 13 13 «13 121g 13 348 Trints ARE ee 25) 10lo J’ne21| 175gJan 23]| 121g Feb] 25 _Aug 
eee ----| ---- ----| *10l2 11 *10lg 11 Last Sale|10l2_ Aug’09} .... EE 100 84 J’ne2z] 16lgJan 8 453 Mch| 16le Nov 
3334 34 | 3353 3433) 338g 337%) 32 337%) 32% 3314) 3212 3334) 6,105 United StatesCoal&Ol 25) 28 Jan 12] 38 Augl2 9 Mch 4 Nov 
5512 5612} 561g 57lp] 57 5753) 5684 5783) 5612 57 567g = 714|27,038} U S — Ret & an. 50] 39 Feb 26] 57%, Aug3ij} 28 Mch| 467s Nov 
52 52. | 52 52l9) S2lg 6253) 5212 S2l2] 52 5214) 52 52 | 3,681] Do pref..--.... 50] 44 Jan 8} 53l2 Augl3]]/ 37 Feb| 47 Nov 
45g 43,) 412g 412} 412 453) 412g ig 453) 412 484) 2,180 Utah-Apex Mining... 5) 4\4,Augl7| 63%, Jan 2 433 Se 7 Nov 
44 4419) 44 44lp) 443g 45 45 45 45_ 4514} 4434  463,) 2,349/Utah Consolidated... 5) 374 Feb 24] 48! Augll|| 291eJan| 50 Aug 
50lg 50!) 51 S51 | 51 61 | Slle Sll2} 51% 517s) 51 514} 362) Utah Copper Co..... 10] 39%, Peb 26] 54 Augi2|| 287 May| 53 Nov 
4 4lg] #4 41g 4 4 #33404 33 384) 41g 414] 445] Victoria ......-.-.--. 25) SgJan 6 Ble May 6 Zig Apr 5 Nov 
an aS a eS 5% 584) 584584} 400! Winona __.-- o------ 25) 43% Apr30} 63,;Aug14 4\s Jan 12;Nov 
156 ....| 156 156 156 158 156 156 156 156 154 158 70] Wolverine ...-...-- - 25] 1389 Mchis} 168 Augi2]] 115teJan | 155 Now 
2g 21g' #212 3 212 Qig! = =2Ig 2ig *2lg 23) .... ....' 390!Wyandot .----- ---- 25 = 24 Apr23! 4 Jan ic) 50 May’ 33, Oct 
¢ Before pay’t of assess’ts calied in 1909. ° Bid and asked prices. d New stock. ¢ Ass't paid. b b Ex-stock div. fh 'Ex-rights. a Ex-div. and rights. 
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Supt. 4 1909.; Boston Bond Record 585 
BUND™ : Price Week's 35 ka BUN S| ~ rice Weer’s a: kange 
BOSTON STOCK EXCH’GE 3: Frida Range or 33 wince BOSTON STOCK EXCH’GE|Z¢] priday Danes or 35 aan. 
WEEK ENDING SEPT 3 ee Sept Last Sale |=} January « WEEK ENDING SEPT 3 SA] Sept 3 Last Sale |=°¥ January 1 
Bua AskiLow High| SvIiLow High s Asiitow = Hiwi| ,ol|Low High 
elep & Tel coll tr 42.1929 J-J| 93% Sale | 93% 9 3° i] 91%, 9644]] [llinois Steel deben 59....1910/ J-J] LOOY ...... 100% 100%) 100% 100% 
4 Gonvertible 48... 2220. 1936/M-8] 104% 104%)104% 105 | 451) 924 106%]] Non-convertdeben 58...1913)/A-O) 1004101 |.01 lol 1H 00% 10145 
Am Writ Paper lstst5s¢ 1919 Pudi’ cccoes sass f OG Beeeerl-. 3 88 8 la Falls @Sioux Clst 7s. “ae (<r oof LL? Apr’u- ipl ideleias ian a hi 
Ariz Com Cop Ist conv 63 1918)M.S} 180 190 |1%3 Aug’u}...-1/130 190 Kan C Clin & Spr 1st 53...1 92 AGEN ‘i alieunat edibives “6 Aug’: eos] 94 Oly 
Aten ‘i op &S Fe gen g 48..1995)A-0] 100 's 1004/1 00 100% 100. 1014,]] KanC Ft S& Gulf ext 5s..1911)J-D) ...... ...... iol J’iy’O9} ©. 100% 101 
Adjustment g4e....J'lyl995|iNov] 3 94 92%, J’ne’Ut)|....]] 42% 945,]] Kan C Ft Scott & M 6s. ...1928|M-N stdin cae Aenae es: 119% LLG % 120% 
tamped .......... J’ly 1985|M-N| 9% 94 | 93 J’ly’O9)..--/1 98 %44/|/ KanCM & B gen 4s....... 1934/M-S} 93 ...... WS AugOs} .]] 40 98 
BOY ear Conv 48........ Mo PB eee oe 116% 116%) <1l02% 116%, Assented income 5s..... 1934|M-8} 92%...... 9L Aug’0¥l... 1] 86% 91 
10-yeur conv 58........ 1917} J-D}] 117 118 <° teee be oo LOT Ig 1204, |] Kan C & M Ry & Br 1st 581929 A-O} 105 ...... 104 J’ne VN}... 108 4 104 
Atl Guit & W {SS Lines5s.’59}u-5| 71 Sate | 70 i | 3:69 73. |] Maine Cent cons Ist 78...1912/A-O} ......-...... 113% Nov’Oui}... |]. cecce ssecce 
soston Elect L consoi 58.1924|M-S} ...... ...... 110 Web’O4).......... ...... Cons Lat 48 .....-cccecese DIZIA-O} ..ccce .ccce- ROE Sg BO UL os. Uscadnc sesees 
Boston & Lowell 48....... 19161 J-J] ...... 2.2... 100% Mar’09}..-../}LUU3 1004 |] Maro Hough & Ont ist 6s. 1926 TEE: cthies so Rae. SOE: cscll) aaeen coases 
Boston w@ Maine 4498......1944/ 5-3] ...... -..... 104 4 Oct ’Ox].-.-]] 22... 2.2... Mass Gas 44s LL peendy reas t 4 ----| 99% Sale | 99 9Y4) Zi] 98% LOU 
Boston Terminal lst 3498.1047/F-A} ...... ...... 112% Jan °03}..--ff. 2... 2.00. Mexican Central cons 48..191]/J-J| ...... ...... 36 Mar’Uti]....]) 844 36 
Bur & Mo Riv,ex 68....... ALVIS] J -d] .cccee Secsentee mE WEEbOUN, 25.6 cocece lst cons inc 3S....... Jan LOB Y | cccwes coneee ‘16 Apr’v wll dine subwee 
Non-exempt 6s.......... BETS < El | evince cncese 103 =Bep UG) .--8. .cc6 cecess 2a cons 1nc 38......- Jan 1939 My iaine ioieh oe ADT UE, ockl. cecew, encase 
Sinking fund 48......... BOING 2S | ccccce siccce 99 Jan ’U9}...-]] 9y4y 994 |] Mich Teleplst 58..........191T|I- JF] occ. cece. | cee e cone aso chu selene man: 8554.0 
Butte & Boston lst 68....1917/A-O} .......-.... ey | | a peer Minne Gen Elec con g 5s 1929 DAME ‘ccuwse sekeus 1029 Ang’Wal .. Heel. ween se 
Cedar Rap & Mo R 1st 78.1916|M-N} ...... ...... Sy ee SS Rea New Eng Cot Yarn 58....1929|/F-A] lud 1044/14 1044) si i02 4 104% 
ye ROGUES =D secese cecees 11l1g Sly °O5{....)...... 22. New Eng Teleph 5s....... CO SS eae 102 Feb’u'|...jJJiu2 102 
Cent Vermt lst oda. tay 1930 Sy ne 89% 89 4 Aug’ UN. ...8 81 SOF Gicausssees oie LOLGIA-O} ..ccce ecco 100%) 500 OM, 7B. cdees scarce 
9B & Q Lowa Div lst 58.1919)/A-O} ...... .....- nas Vet ’07].---]}. 2... New England coms g 5s...1045/J-J] 2.2... 12.2]... eee PSA | idawaked soncae 
Lowa Div ist 48 ......... SU RUTOEN  avdend cocess 953 TS’ ly "UU}.---1) 995, 100 boston ‘l'erm lst 48..... oe cy ERED ESI es PRD. Rar 
Deventure 58............ 1915 PIE. scbnee ctenck 100) Apr’US}....1} 20... TN YN H&H con deb 3 4slvd6)d-JS] oo. oll. i08% Aug’U9] ... Ba % rot 
Denver Exten 48........ LVQ2)F-A] ...22. cooee.| HHS’ me O¥}..--/] 99% 100 Conv deb 6s (ctis) ......194%/3-F] 1.2... 220... L384 1384 l 1338 
Nebraska Extep 48 ..... LU2TIM-N| 22.226 seen. [192  May’09).---1i0l4 102 |] Old Colouy gold 48 ........ ae ees Oi = Apr’us ial lvl 
B& SW st 48........... BAIRD)  ciccnd covecs 98% Keb’09).--.|] 985, 9-5 |}Ureg Ry & Nav con g48..1946)/J-D} oo... Lo.. OC ty J°hy Url... B.sa-co setees 
Illinois Div 3 498......... BPOUTS <OL  saccce cessor 204g J’ ly ’UY}..--]] YU's 92 Ureg Sh Line lst g 68..... BOBS E +R cccces coccas 114% Mar’. |... 111 18% 119% 
Joint bonas See Gt Northern ; Repub Valley Ist sf6s...1919)J-J] 2.2... 2.2... 105 Le6Ur]} .. cccee oneee ° 
Chic sc Ry d& Stk Yas 58.1915} u-J — 10Z%*»102% 192K) ~“Hi02 104 Rutland lst con gen 4498.1941]/d-J3] 22.22. Ll. 107 tg Now U6]. Fe wccce cescce 
Coll trust refunding w48194U/A-O] 924...... v4 Ht Bh “- 91 94 Rutiand-Canadian 1st 481940) J-Jd} 2.2. Lol. ROG: Dims UNE. 5. Ei aceks.saoun « 
Jh Mil & 8t P Dub D 6a.. 1020) d-Jd] ...... .....- 118% Feb’vs)....]Llaty 1138.4 |] Savannah Kiec lst cons 58.1952] J-d] 2.2... 2.2... 081g May’Ub}. . I]... --- ce 
Ch M & St P Wis V div 6819203 -J] ...... ...... 126 Feb’05)..../]...... ...... |] Seattle Elec lst g 5s...... 193U| F-A] 105% 106 Y} 106 Aug’V9}....]]. 0545 1069 
Chic @& No Mich lsu gu $58.1931/M-N} 102% ...... 1Uu2% Aug’0s ----10L 102% ]) verre Haute Klec « 58....1920) 3 J} ...... 22.00. OF BOE VR is Binsads Vonned 
Chic & W Mich gen 6s....1921}/J-D) 104% ...... 106) J’ly ’«}...-} 102 106% forrington 1st g 58....... DAME ebodas sdbuas 102 Aug} .fiivs 102 
Concord & Mont cons 48..1920/J-D] ...... ...... 91 Dev’07] ..- Sdeune leanne Union ac RR&igrg 4s. coat ee eae: LU25a Api UY}... L02% 10348 
Conn & Pass R Ist g 48...1945)A-O} ............ 112% Jan ’03)....}]...... ..-... 20-year conv 48.......... 1927|5-d L104 J’ne’vy 1025 1104 
Current Kiver ist 58...... 1427|A-O 96 Feb’09)....]] 96 v6 Unitea Fruit gens f 448. 1923 J.-J 963g 65) & 95% 97 
Det Gr kap & W 1st 48...1946)A-O 904g J’ly U9}....]) 87 9241) U S Coal & Oil Ist sf 6s..1935|/M-N 1421 4e sL20 155 
Dominion Coal lst s t 68..1940/M-N 96-q Aug’. |....|) 96% Y74 1} US Steel Corp 10-60 yr 58.1963) M-N 105% Aug UN! .. 102% 1U8's 
PreOROGS 66 cccccsec scnccs 1915|M-S L039 Apt OO)... cf. 02.00 cecce West End Street Ky 4s 1915| F-A LOU % Apr oY} —. 1.004 L0U*s 
OB dccdsincuatiictsddveavens 19 M-38 ie os ee eee Gold 4 '9s........... -1914|M-S 110134 J’ ne’ VF]... | iO4y 102‘ 
#remt Elk & Mo V Ist 68..19338|A-O 133. Mar’vy 33 133 Gola deventure 4s. -1916|M-N Ys 1% J’ly’v 9% 100' 
Unstampea lst 6s....... 1LYSS}|A-O oO oe SL ee eee GUN Barve nancacnuane 1917|F-A N94, Del JI] GH%® 1005 
gt Nor C B&Q coll tr4s 1921) J-d 971, YT YT4_ OY Western Teleph & Tel 58.1932) J-J Y8'q 98%) sll ye 1000's 
Rogistered 48............ 1yZ1jQ-J 97 7% J’ly ’OY)....|] 9733 YS} Wisconsin Cent lst gen 481949) J-J] ..... 45 Apr’O me 3% YO de 
Nore— buyer pays accrned interest in addition to the purchase price for all Boston Bonds. * No price Friday: iatest vid anu askea ‘ Flat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly. Yearly 





































































































































Share V’rices—Not Ver Centum Prices Sales ACTIVE STOCKS Range since .ange jor Previous 
of the (Dia: indi. mate Jam 1 199 Year (1908) 
saturday Monaau duesday |Wedmesaay | Thursday friday Week or 3 @ nactive 
August 28 | August 3U0| August 31) Septi Sept 2 Sept3 {Shares Stocks see below) Lowest Highest Lowest | Highest 
Baitimore 
canece bonball. skeen <i ee oer fe en eer en a aa ee ~g?t = L, & Pow.100} 30 Mar & 42%May) || 20 Jan| 30 Deo 
REO Sey rae oti: ae Se 87 cnsend seneest “OS® Gry 5U Do ef............100} 76 Maric) 8Y Mayisi] 45 Mar! 81% Dec 
EET ERR AS "104 ......| 105 1053 105 luG {*......105 |*104 105 75 Movthera, Central eeoeee SULLUU Jan 4f/111L Janicl] 30 Jan/i02 Dec 
| ees *17 2u 13 19 19 i9 19 19 *lss l¥% 3UU/Sea board (new)......... 100) 11% Feb.5} 214sJ’nel4 4 Fret} 15 Dec 
“36 4689 | *35 SY *35 40 [*.... . 38%! 38% 38\) 394 394 200 De. 36 PE cuss 100} 22% Feb24} 41 Masl‘j] lu wet! 26 Deo 
*12% 13%) *12% 13%] *13 ...... . Cee ere oe cecee 13% 13%) 380u0/ United Ry Ps Electric... 50} v% Feb 5| 14%; Augli|/ lu Jan| 12 Nov 
Philadelphia 
*3815 40 39% 40 89% 39%) 39. 40%) 39% e 40 40 286|American Cement...... 50) 37% Apri3} 43 Jan ‘|| 32's Mai] 43 Deo 
*46 47 *46'q 47 46 46%) *45 46 *45 *a6\u 46% 19) a uerican Rallways.... 50] 44% J’ Fe) 4x beult|| 42%, Mai] 46% Nov 
43% 43%) 44 4d's) 424% 445) 43% 43%) 43% 431 43% 45 | 5,049\Cambria Steel .......... 50] 32% Fev23| 40% Aug %|| 26% Feb] 404 Deo 
*12% 12%) *12¥g 12%) 1V%q 1L2%ei *124— 12%) 12% 12 *12% Lz 313] Electric Co of America 10/710%, Jan 20 12% J’ly 14 89 Jap 114 Dee 
60 «60 60. «61 Gite Gl%| Gls 62 62 62 62 63's} 3,721|/Eleo Storage Battery..100) 43 Jan 3v}] 63J’ly 3Ui] 24% Feb| 47% Deo 
Z2l_e VV} VZ2%y 2Z%l LB%™_ 22% 2% 22%) 23 23%) #23 234 63U|Gen Asphalt tr ctis ....100} LbaJan 5| 25% Fe 3 Jap] 19% Dec 
68 68%) 68s 684) 69 69 69 69%) 69% 70 69% 69%! 1,012 Do pref tr ctfs ....100) 53) jan 6] 71 Aug: Ul] LY¥7gJan}] 692g Deo 
*12% IBS| *12% AR} 13% Ls) «12% 134) *12% 13%) 12% Lbs) 645) Keystone Telephone... 50) 9aJanzl) 16 Apri9i 44van| 9 May 
*2714 27%] 28's 28%) 28 285) 27% 28 27'g 27%] 2745 274s} 1,906)Lake ee ee ney eage 1 14% Jan 5) 33%May +] 35% Fev! i7 Dee 
+2164 118 1li2118 | 1a7%mlls | 117 117 1l7s«s«119 11742118 8/6|Lenigh C & Navtrctfs. 50) 96 Jan 5/1214 Augli|) 73% Jan} 97% Dec 
$4%,0065) 87 4 837) «BT s| =86% 87 n.. 88 92 83%/51,049|Lehigh Valley......... - 50) 67 Feb23] 935% Sep i}} 525 Keb! 76% Dec 
BY 69716 69's 70 70 TO%} TU FO8y9) 7USyqg TU%) 7U5i¢ Tlie} 1,402|/Pennsylvania RR..... 50] 63's Feb24) 71% Aug! 2|| 54%;g Jan! 661, Dec 
"47% 4743) 47 47%) 47 47%) 4742 dow by 48%) «48 dst! 1312 Philadely’aCo (Pittsv). 5U}] 4049 Febz4] 49% Augloj] 34% Mai] 44% Dee 
12% 12%] 12 129%) 124 soa 124% 1z%!] «612% 12%) 12% 12% 12,065) Philadelphia Mlectrict. 25) 114 Feb23| 12% Sep yj] 5% Keb] 1243 Nov 
300 «OBY 30) 30%) 30% S04) 30's 30%) 30 30%) 30% Bsus) 2,248/Phils Rapid Transit... 50) 24%Jan 5 36% Apr 22 See utc} 25% Dec 
77% 755) T8% sol 80 SUN) 794% S044) TUllig SU%) BU5i6¢ 814s 17,404 Readin aoe FO ececeescecce.--- 5U} 59'y Fob 23/8215), Augiv "ie Feb /7111,, Dec 
"88, 615y¢ 6% 6% 6% 6% 6% 67%) “6% 7 *6% 7 ‘ono: eooeee Li 5% Jan 16 oat e Mars 94g Apr 
*53%, 54 54 54%) 53% 54 "53% 54 *53'o 5a B3% 53%, 1,551 U mien meng jaheabes 50] 50%Jan 6 ia May 4 hoi ne, 66% Apr 
89% 8H%i 89% Bu 90 = BSUKl YU BOX) BU% 9O%l GU 1 49)11,374] United Gas Impt....... 50| 845, Mayl3 Prt Keb 731gJan| 94% Deo 
PLILADELPHIA | bia | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask | BALTIMOKE Bid | Ask 
inactive Stocks Bonds Ph & Read 2d 58 ’33.A-0 Chas City Ry lsat 6s’23J-J) 100 |...... 
Allegheny Val pref....50] ......}...... Prices are all “and Con M 7s 1911..... J-D Chas ree & El6bs’¥y M-S} 91 
American Cement..... 1. 39%) 40% interest.” Ex Imp M 4s g’47.A-O Charl C& A 204 78'10 A-O/} 1024)...... 
Amer Pipe Mfz......100] ......]...... Al Val EK ext 78 1910 A-O} ......}....-. Terminal 5s g1941.Q-F city &§ sup lst 5s..’22J-D} 108 |109 
Bell Tele hone’ (Pa). 100 a hen tees 449’33.F-A] ......].----. PW & B col tr 48’21.J3-J City & Sub( Was)1st5s’48] 103 4] LOB % 
Cambria Iron.......... ay ee sconv 5s 1911.J-Dj ......}....-. Portiand Ry lst 5s Ly30. Coal & I Ry ist 58’2UF-A] 102 |103% 
Ceutral Cuai & Coke. io eeccccfonsace aul cht lst 5s g’°19.M-N] ..-....|.----- Roch Ry& 1. con 5s8’54J5-J Col &Grnv 1st 68.1916J 110 1112 
Consol Trac ot NJ...100) 77 | 77%/}| Berg&EBrw 1st6s’21J-J) .....- 10U |} Spanish.Am Ir 63 27 SJ Consol Gas 6s...1910 J-D} 101344}10119 
Diamond State Steei..10} ......}...... Bethie Steel 6s 1998.Q-F] ...... 117 Trac Ind gen 5s’19.J-J Ws cckusiann sie 1939 J-Dj iil...... 
PRONTOE ... 0c ccsses RUE Suebeck -apas Choc & Me 1st 5s 1949 J-J} 112 ‘)-----.- Un Rys Tr ctis 48°493 @J} 2.2...) 0002. Ga& Ala lstcon 5s’453-J| 105%|106 
Easton Con Electric 0.50} ..... }...... Ch Ok &G gen 58'19 J-J} 1055,|105%4 |) United Rys Inv des A Ga Car &N Ist5s¢’29J-J| 1v539/106 
Elec Storage Batt....100} 62 | 63%]/ Col St Ry lst con 5s 1932 s8fds 1926.......... M-N} 85%) 86 || Georgia P lst 6s...’22 J-J| 110 [114 
Pn , Pee © | PRES pier Con Trac ot N J ist 58.’33 U Trac Pit gen 53°97 J-J] 2.22.) 2... GaSo & Fla lst 5s 19455 -J 10Y |L09%g 
Nt Wayne &W V..... E&A1st M 5s 1920 M-N Welsbach s f581930.3-D} 86 | 864%]]G-B-S Brew 3-481951M-s| 46 46% 
Germantown Pass Elec & Peo Tr stk tr ctis Wlks-B G&Econds’553-J| luz }......|| 2d income 5s 1951 M-N 13 14% 
(ndianapolis St....... Eq Il Gas-L 1st g 5s 1928 BALTIMORE Knoxyv Trac lst 5s’28A-O}] 105 %]...... 
Indiana Union Tr....100 Indianapolis Ry 48.1933 Inactive Stocks LakeR El lst gués’42M-S} 110 |...... 
Insurance Co of N A..10 Tenientete 48 1043 ..F-A Ala Cons Coaié Iron. 200 25 |......]] MaconRy&Ltlstbs’53J-J} 95 |..... ° 
Inter Sm Pow & Chem.50 Lehigh Nav t's 714.Q-J SPOS oh actcsnsubdanese VO} 69 |...... Memphis St lst 59°45 J-J}| 9/100 
Keystone Telephone . - RRs 4s g..... 1914.Q-F Atlanta & Charlotte. er: EASA. SERRE MetSt(Wash)1stiés’25F Aj] 1U8 |..... e 
Preharted «sccscccanse Gen M Aas g-1924.Q-F Atian Coast L (Conn)100 32U 1336 || Mt Ver Cot Duck list 53s.) 813,) 82 
Keystone WatchCase, ivo Leh V C lst 5s ¢’33..J-J OSBtOR OO. ii. eisscecc OO; ¥2 [100 |] NptN&OPI1st5s’°38M-N/ 92 |..... ° 
Lit Brothers ae ae Ry 4s 1st 1948.J-D Cons Cot Duck Gioep---50 6 7 || Norfolk St lst 58’44..J-J} 100 |..... ° 
Little Schuylkill 50 y ei ke M-S PROTREEOE 0 odice dscns 21 22 || North Cent 4981925 A-O} 104 |...... 
Minehill & Schuyl H..50 Consol 6s 1923..... J-D Georgia Sou & iis. i00 EERE, MCGEE Serios A 5s 1926....J-J}] L12 |...... 
N Haven [ron & Steel. ° Annuity 68......... J-D ast fab bessahtvchies 100} 95 | 97 Series B 58 1926.... 112 1/114 
Northern Central...... Gen cons 48s 2003.M-N > ya eeeteentdokss’s 100 72 7s || Pitt Un Trac 5s 1997.J-J} 109 |...... 
North Peamaptvania,: 0 Leh V ‘Cran con 48’35J-Di as Brewing. ..-..-100 2%] 3 || Poto Val lst 58 1941..J-J| 104 |...... 
Pennsyivania Salt..... 5 New Con Gas 5s 1948 J-D Bo Sav Fla & West 58’34 A-O} 110 [113 
Pennsylvania ~ieel..10 Newark Pass con 5s 1930 Prices are ‘ait “and Seaboard A L481950A-O} 89 90 
Preferred ........... 10 NY Ph& Nolst4s’39 J-J interest.” Seab & Roan 58 1926.J-J| 1074/108% 
Phila Co (Pitis) pret. Income 4s 1939...M-N Anacostia & Pot 5s....... 103 {104 |}South Bound lst 5s..A-O}] 107 [108 
Phil German & Norris. NoOhioTrac con5s’1¥.J-J Atl & Ch ext 448 '10.5-J} 100 |...... UE! L&P 1st448’29 M-N| 92 | ¥4 
Phila Traction......... 50 Penn gen 68 1910... Var Atlan C L RR4s1962M-S} 954] 96 || Uu Ry & Kllst4s’49 M-S} 83 | 88% 
Railways Geueral..... 10 Consol 5s 1919..... Var Atl Coast ee. )etis5sJ-D}) lus |108 Income 48 1949..... J-Di 683) 58% 
Susqueh Iron & Steel..5 Penn & Md Steel con 6s. Ctts of indebt As....3-J 874) 834|| Funding 58 1936...J-D) 85%) 85% 
Tidewater Steel....... 10 Pa & NY Can 5s ’39. a Oo 5-2U yr 4s 1925...... 924] v4 Va Mid 2d ser 68 ’11.M-S/ 103 |..... « 
Proeterred cccoccccecee Con 48 1939........ A-O Balt C Pass 1st 5s’11 iON lulL |10L%{] 3d series 6s 1916..M-S} 106 |...... 
Tonopah Mining ot Nevl Penn Steel lst 5s’17 M-N Balt Fundg 58.1916 M-Nj 106 |108 4th ser 3-4-581921.M-S} 105 |...... 
Union ‘lr ot Ind...... 100 People’s Tr tr certs 4s ’43 Exchange 3498 1980J-J| 99 ¥O& 5th series 58 1926.M-S} 107 |...... 
United NJ RR &C..10 P Co lst& col tr 58’49 M-S Balt & Pist6sm1’1l A-O] 102%]10344|| Va (State) 38 new ’32.J-J} 90 | 92 
Unit Trac Pitts pret..50 Con& coi tr is 1951M-N BSP S@O ist4os’53F-A] 93 | 954|| Funddebt2-381991.JJ) 91 | 92 
Warwick fron & Steel.1 Phil Blee goid trust ctfs. Balt Trac 1st 5s..’29 M-N] 1104/1114}] West N C con 681914 J-J 107 109 
West Jersey & SeaSh. : i Trust certifs 4s......... No Balt Div 581942 J-D} 112 %/114 || WesVaC&P lst6g’l1J-J| 1024)102% 
Westmoreland Coal....5 P & E gep M 5 g’20.A-0 os —y! cond581932 M-N/} 108 |...... Wil & Weld 58..1935.J-J| 113 bed 
Wilkes Gas & Eilec..100 Gen M 4s g1920..A&0 mp 58.1932 M-S} 111 I11L1% 








*Bid and asked; no sales on this day. 





TEx-rights. || $7.50 paid. ¢t $12% vail, $$13% paid. $$35 paid. a Receipts. 0525 paid. ¢$30 paid. @$42's paid. 
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Bid | Ask 
1 Telegraph & Te cphone Industria and Mis Bia | Ask 
Volume ot Business at Stock Exchanges ¢ Amer Releg & Cable tae] 82 g3tg{|Oonsol Rubber Tire-.100} ...-| 5 
pdatenn tg E Be 7 Amer..100} 114 {117 Bw ta “32557774 108 j jo 1 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE omm it Un Tel (NY). 25) 110 /120 Fonenture 36 50. a 
Emp & Bay State Tel.106] 65 75 }}Con Steamship Lines_t00] ----| ----. 
DAILY, WEEKLY AND YEARLY. Franklin......_..-.. 100] 40 | 45 Coll tr 43 1957 rets J&J|/ 21 | 23 
e Gold & Stock Teleg_100} 100 {115 |)Corn Prod Ref—See Stock} Exc jlist_ 
Stocks. Ratlroad NY & NJ Teleph—See St|k Exc} list |}e Crucible Steel_--._- 100} 1334) 13% 
Week ending &c. State U.S. ‘eatin Teleg. 50] 108 “ ™ e ee rt 70" .100 rt o? 
Sept. 3 1909. hares. ar value, Bonds. Bonds. Bonds. acific tlantic.... 25) 70 umberiand-¥ opper.s] ais) aid 
? - : | — Southern & Atlantic... 25} 90 |100 |je Diamond Match Ca. 100} 127 (130 
Saturday .......... 568,945| $52,752,000) $1,786,500 $82,000) ------ Dominion Copper.... 10] ----| ---- 
Monday ........... 765,586| 70,250,600] 3,125,000 49,000; ------ afigy Companies Douglas Copper. --.. - 5] Fle} 1% 
pC te aan eet 631,689] 57,841,400] 2,927,000 91,000 $500)|B 1st 6s 1911_J-3| 88 | 92 |)Econ’y Lt & P (Joliet, Tl) , 
Wednesday ........ 537,315} 48,399,000] 2,779,500 102,500 3,000'|N Y & E R Ferry stk.100| 34 | 38 ist Msfg¢g5s 1956.J-D| 94 | 98 
Thursday........... 546,346] 49,508,500] 2,086,000 000! 11,000)| Ist 5s 1922______.1 -N| 55 | 65 |}Electric Boat...-.... 100} 20 | 25 
Friday ........- ..--| 544,644] 50,239,650] 3,284,500 36,000! .cccen NY &Hob 5s May °46_J-D| 96!:| 971g!) Preferred _...-...- 100} 60 | Go 
| _ sooll ie cated ist 5s 1946 M-N = alana —— ae Vucdwanne 100 oo ---< 
MEP dip vison dad cox ,594,525 $328,991,15 988,500} $425,500 $14, N J 58 1946__.-J-J| 95 |---- referred _-~.-..-- 100 i 
I : ohne a at y- & 23d Sts Ferry_100 +4 2 skoders} Suar ps ied —See ste fx list 
st mt me: ~ 6 7 eGeneral Chemical_..100 
weet Ped is Week ending Sept. 8. Jan, 1 to Sept. 3. e Union Focus pn Be 00 2712} 29 e Preferred........ 106 102 106 
x 2) *61i gle 
Bechaiee. 1909. | 1908. 1909. 1908. é 1st 58 1920...... M-N| 95 | 99 on ie + een pg 10)*6 at i? 
reene-Cananea ___-. 20} _*93|__ 95 
Stocks—No, shares...| 3,594,525) 3,479,746] 138,209,425} ——119,943,569/| , Oe ar. A 4s Mies y-s 981,| 99 Guementeln itn sien 100] 2 10 °|220 
Mee VEU ccdunee $328" 991,150) $316, 499, 800)$12,678,882,975 ancien (yy Ser B 4s Mech 15° 12 M- S 9713 98 |leHackensack \ ater Co 
nt Ee tos} “ternobaee $5,000 $48,400 le Am Tel & Tel ¢ 5s,'10_J-J| 1001s) 100%)|,_ Hef « 4s °52 op 12 .J &J 1 o 
> tlan Coast L 5s '10.M-S lg ‘s|}Hall Signal Co....... 100} 5 99 
Government bonds... $14 eeceosteeceo $352,200 Rn: Cin Ham&D4 l4s 08 _ M-S 7 64 67 Havana T obacco Co. “tts 10 13 
yy pens ssnoee tea’s err 500 retty ses gee’ ne8 7e0 Col tr g 4s 1913____J-J| _9733| 98 Pretend . .n..6-208 00} 20 | 26 
ee rere Soper: Ce, eee: Soeae ——__||C © © & St L 5s, Sune '11} 101%5/10112)| | Ist ¢ Ss June 1 ‘33-J-D] 60 | 70 
‘ J . er ™ ) eone!l saoe ecker-Jones-Jewel ] 
Total bonds. ..-.-- $16,428,500| $27,917,500] _$942,778,000| _$630,860,320 apd nd 68 191i AN c 10312|104ig|| 1st 6s 1922... _- | As 10612|108!2 
KC Ry &Light 6s °12_M- % 9934/10014/|Her’g-Hall-Mar, new.100] 35 5 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Lack Steel 5s ¢1910_M.8| _9934/1001j||Hoboken Land&Imp.i100| ----| ---- 
Lake Sh&M So 5s 10 F-A| 10014/10012]} e 5s 1910.....-.. M&N} 99%) ---. 
Lou & Nash g 5s '10_M-S} 100 {1007g|/ Houston Oil__._.-..- 100 82 
Boston. Philadelphia. Mex Cent 5s July 1 1910] 100 |10012/| Preferred ......... 100} (37 |---. 
Week. ending Mich Cent 5s 1910_.-F-A| 100!4/100_||Hudson Realty-..-.. 100} 100 {110 
Sept. 3 1909. Listed | Unlisted | Bond Listed | Unlisted; Bond ||Minn & St Lg 5s '11.F-A| 992] 99%j/e Ingersoll-Rand com_100} 55 | ---- 
shares.| shares. sales. shares. | shares. | sales. iy Y Cent 5s 1910_..-F-A 10014;10019/| e Preferred._..--.- 10 90 | --.- 
N Y C Lines Eqp 5s 10-27|9414%|_ 3%||Internat’!] Bank’g Co_100| 142!2|/14712 
Saturday........... 8,485| 11,608} $11,500 6,299 5,498 $3,300'|N Y N H & H 5s '10-'12| 10014|102 |/Internat’l| Mer Mar—See S|tk Ex}list 
Mé@GAY ié..<..-i... 23,108] 21,368 23/500} 11,325] 14,160!  39,500||Norf & West 5s 1910 M-N| 10012/1007s/|International Nickel...100 105 |114 
WOMBAT io ctcsesnce 23,386] 25,414 31, 13,681 6,394; _59,800}/}Pa RR 5s Mch 15 ’10 M-S} 10012 1003; Preferred ......... 87 | 90 
Wednesday........- 21,165} 23,975 47,200} 13,769 2,875, 145,000||Public Service Corp 5s—|See St}Rys ist g 5s 1933.77 72A&0 90 | 91 
Thursday .....-.-... 25,381; 14,093 74,000} 35,927} 10,379,  57,400/|StL & San Frg5s’11J&J| 99 | 99!2|/International Salt....100} 11 | 14 
DG itdnasuoepese 32,796] 19,1.3 27,500} 26,590) 20,757/  56,900]| 4%4%¢ notes’120p F&A| 96 | 97 1st g 5s 1951_____- A-O|/ 53 | 60 
South Ry g 5s 1910__F-A| 100 |100%g//International Silver__100 719) ---« 
SR ie i cen aisaine 134,321] 115,631! $214,700) 107,591] 60,063! $361,900)|Southern Ry 6s 1911_M-N| 10014/10012/| Preferred __....._- 100} 95 {100 
Wostiagse Bighr ea £010] 100:8/101 ‘lnnter gt smert @ eteuo| 424 {130 
: 1 estingh’e M 6s 1910 2 nter at Smelt efz100 
Outside Securities Jones & Laughlin Steel Co 
Railroad . ist stg 5s 4939--M-N oe —_e 
A ; ow “and interest” re marked “f.” zackawanna Steel_..100 5 
li bond prices are now “and interest” except where _. lAteh Top & Sante Fo— Lanston Monotype... 20| *17!2| 1812 
Conv 4s (w i)—See Stk| Exc |list |[Lawyers’ Mtge Co___.100] 242!2/¢ 
Street Rail ways Bid | Ask Street Railways Bid | Ask ||Chic Gt West com(wi)100|} 29 | 30 |ieLeh & Wilkes-B Coal 50] 120 | ---. 
rk City Pub Serv Corp N J (Con) Preferred (w i)_...100| 57 | 58 |jLord & Taylor....._. 00 oo {110 
Bleeck St & Ful F stk. 100} 15 | 30 Rapid Tran St Ry..100| 240 {250 ||Chic Peo & St L pref_.100} ----| ---- Preferred _.....__. 98 |103 
é 1st mtge 4s 1950_J-J| 60 | 65 1st 5s 1921.___- A-O} 106 |----|| Deposited stock.....- oe eLorillard (P) a aaa 130 | ---- 
eB’y & 7th Ave stk_-100] 140 |155 C Hob & Paterson— Undeposited stock_.-_| ---- Madison Sq Garden..100 25 | 4 
e 2d mtre 5s 1914__J-J|f100 {101 4s i 7: are M-N| 7712] 7912 Prior lien g4%s’30M&S|/7 85 | ---- Me On. Bebe aonaoat 80 |100 
Con 5s 1943—See Stock] Exc | st So J Gas El&Trac.100} 129 {131 Con mtg g 5s 1930_J&J|/ 47 | 53 |'Manhattan Transit... 20 *2 lg 
B’way Surf 1st 5s gu 1924] 102 [104 Gu g 5s 1953...M-S} 99 /100!4)} Income 5s, July 1930__// ----| _5 |/Mitchell Mining... _. 10|* ----| ---- 
e Cent’l Crosst’n stk_.100] -.-.}----j]/ No ee So Ry 68°14 J-J| 106 |108 ||Chicago Subway --_- 100, 1712, 18!2|;Monongahela R Coal_. 50] *7l4! 7lz 
e ist mtge 6s 1922_M-Nj/ -.--| 95 5s 1928_........ 106 |108 Ft W & Den Cy std_.100| ----|----|} Preferred -....---.. 50|*----| 26 
eCen PkN & E Rstk.100} 30 | 35 xt 3s *70842777-N 103 | ----||Kansas City Sou 5s Apr 1 Mortgage Bond Co_..100| 112 {115 
e Chr’t’r & 10th St stk 100] 80 | 90 Pat City con 6s '31.J-D| 120 |122 1950 (w 1)—See Stock] Exe |list ||Nat Bank of Cuba__..100} 103 [106 
Col&9th Ave 5s See Stock} Exc list 2d 6s opt 1914__A-Q} 100 | ----||Nat Rys of Mexico—See S|tk Exilist ||Nat’l Surety inew)_..100] 185 | ---. 
Dry DEB & B— So Side El (Chic) See Chiicago |list ||North‘n Securities Stubs_| 125 |150 ||Nevada Cons’d Copper 5} *24!2) 2434 
é 1st gold 5s 1932._J-D| 95 [100 ||Syracuse R T 5s '46_M&S| 104 |105 ||Pitts Bess & L E_. _.- *33 | 36l2| Nev-Utah Min & Sm. 10] *1%s) 1’ 
e Scrip 5s 1914____F-Al/ 45 | 50 |iTrent P & H 5s 1943_J-D} 95 {100 Preferred .-......-.- *68 | 72 |leNew Central Coal___ 20} 40 | 53 
Eighth Avenue stock.100} 250 |300 |/United Rys of St L— eRailroad Securities Co— NY Air Brake 6s—See Stk) Exc |list 
e Scrip 6s 1914___F-Aj/ 95 |100 Com vot tr ctfs_...100}] 22 | 23 Ill C stk tr cfs ser A ’52| 90 |----||N Y Biscuit 6s 1911_M-S//100 | -.-. 
e42d & Gr St F’y stk.100] 200 [250 e Preferred......_- 100} 6934) 7014}|Seaboard Company— e New York Dock. .--100 40 | 47 
42d St M & St N Ave_100] ----|----l] Gen 4s 1934—See Stock| Exc |list ist preferred__-..- 100}, 75 | 77 e Preferred_..-_-.. 00} 82 | 85l2 
é ist mtge 6s 1910_M-S| 97 |100 |}UnitRys San Fran See Stk| Exc jlist Com & 2d pref—See Bal|t Excjlist ||N Y Mtge & Security. 100 23219) -.-. 
2d income 6s 1915_J-J|/ 50 | -.--l}Wash Ry & El Co_._.100| 44 | 46 |'Seaboard Air Line— N Y Transportation.. 20) _*4 
Inter-Met—See Stk Exch}inge jlist Preferred ........-100| 90 | 9 Coll 5s ext May °11 M-S| _9914/100 |/Niles-Bem-Pond com- 100 103 |108 
Lex Av &PavF ‘%s See Stk} Exc |list S| TS aaa J-D} 8734) 88%4)/Union Pacific 4s—See Stk Exc’ list || Nipissing Mines_..... #105, 107g 
Metropol St Ry—See Stk] Exc |list West Pac 1st 5s '33_.M-S| 985s] 983s/ie Ontario Silver____-_- 100 3 3lz 
Ninth Avenue stock..100| 150 }170 Gas Securit'es Industrial and Miscel. Otis Elevator com....100 58 | 60 
Second Avenue stuck.100} 16 | 20 New York Adams Ex 3 1947 J- Dp 7 9312] 9412]) Preferred __.__---- 00} 10012)102 
é ist mtge 5s 1909_M-N} 96 {100 ||Cent Un Gas 5s '27__J-J| 102 |10312||Ahmeek Mining_____- $200 |210 Pittsbureh biccne 50| *23 | 231g 
Consol 5s 1948__..F-Al/ 74 | 77 l|Con Gas (N Y)—Sce ‘Stk Exc llist ||Alliance Realty... 150| 115. {120 Preferred .-....-.. 50|* --- 4) 43 
e Sixth Avenue stock_100} 110 |120 lle Mutual Gas... ___ 00} 144 |153 ||/Allis-Chalmers Co ist mtg Pittsburgh Coal—See Stk| Exc ‘list 
Sou Boulev 5s 1945___J-J]| 60 | 85 |New Amsterdam = a f 5s 1936—See Stock | Exc |list PopeMtgCo com(new) 100} 44 | 48 
So Fer ist 5s 1919_.__A-O} 90 95 1st consol 5s 1948. _J-J| 101!-/103 Pee | OE eee 100} 150 |155 referred (new)_...100| 85 93 
Third Avenue—See Stock} Exc |list }NY &ERGas ist 5s '44 J-J} 104 /105 ||/American Brass_....- 100} 113 {116 |/Pratt & Whitney pref_100| 95 [105 
Tarry W P & M 5s1928|/ 50 | 80 Consol 5s 1945_._.- J-J| 96 |100 ||American Chicle com_100| 222 |228 ||Realty Assoc (Bkiyn)_100| 135 [140 
YkersStRR5s 1946 A-O| 85 | 95 IN Y & Richmond Gas 100| 40 | 45 Preferred ._....--- 100} 103 {105 |}Royal Bak Powd com_100 160 | -.-. 
28th&29th Sts 5s "96A-O]/ 20 | 25 [Nor Un 1st 5s 1927_.M-N|/ 97 |100 ||AmGraphophonecomi100| 10 |----|| Preferred .......-.- 100} 109 |110 
e Twenty-third St stk.100] 200 [250 §¢ Standard Gas com__100} ----| 70 Preferred ._.....-- 100| 27 | 29 ||Safety Car Heat & Lt_100| 129 {131 
Union Ry 1st 5s194°_F-A}] 99 |----f e Preferred_____ ~--100} 75 | 90 ||Amer , we CE aN 100] 132 |134 |iSeneca Mining....... 25) *57 | ---« 
Westchest 1st 5s 43 J-J} 60 | 7 ist 56 1930.__.... M-N| 102 |106 ||Am Malting 6s 1914._J-D} 101 |104 |/Singer Mfg Co._._-._- 100] 455 |465 
Brooklyn Other Cities Amer Press Assoc’n..100| 95 | ----||South I & S com(w 1).100} 19 | 20 
Atlan Ave 5s 1909_..A-O} 100 {101 fAm Gas & Elec com_. 50} *45!2} 46!2/|Am Soda Fount com_100 1g] -..- Preferred (w i)....100 55 
Con 5s g 1931___..A-O} 97 |101 Preferred ......... *43 | 45 1st preferred......100] 30 | 45 ||Standard Cordage. ...100 Ip} 1 
BB & W E 5s 1933_.A-O| 95 [100 JAmer Light & Tract_-100 23» |240 2d_preferred__-..- 100}, 2 | 6 ist M g 5s °31 red_A-O|f 24 | 26 
Brooklyn City Stock. 10] 193 |196 PIOlOITAd cawoccece 105 |107 ||Am St Found new—See S|tk Ex/list Adjust M 5s Apr 1 1931 2 4 
Con 5s—See Stk Exchlange |list J Ray State Gas_._____ 13,6] 15,6]] 681935_..------- A&O} 102 {105 Stan dard Coupler com 100 20 | 30 
BkinHgts 1st 5s 1941 A-O] 99 |101 [Bingh’t’n (NY) Gas W is Deb 4s 1923_....- F&A| 70 | 71l2 (AS pl Spee apes 100 |110 
Bkin Queens Co & Sub— ‘ 1st g 5s 1988_.....A&O} 95 | 99 ||American Surety_.... 50} 210 |215 Standard Milling 577100 16 | 19 
é 1st ¢ 5: *41 op '16_J-J} 97 |103 {Brooklyn Un Gas—SeeStk| Exc |list ||American Thread pref 5) *4!2} 5l4j| Preferred _.......- 100} 55 | 58 
Con guar 5s—See Stock| Exc jlist [Ruffalo City Gas stk_.100| _6 | 7 ||Am Tobacco Cocom..100} 455 /460 1st Se 1930....... {-N} 83 | 86 
Bklyn Rap Tran—See Stk} Exc |list 1st 5s 1947—See Stock] Exe |iist ||Amer Typefders com.100} 40 | 43 |/Standard Ofl of N J_.100| 700 {702 
Coney Isi & Bklyn..100} 80 | 95 [Con Gas of N | 5s ’36_J-J} 89 | 93 Preferred -..-.--- -100] 96 |100 ||Swift & Co—See Bost Stk] Exc |list 
1st cons g 4s 1948__J-3} 75 | 85 Consumers’ LH & Pow— Amer Writing Paper--100 3 | 4 1st 5s 1910-1914__.J-J| 997g/1007% 
Brk C & N 5s 1939 J-J} 97 |100 2): aa ies 106 1.33 Preferred i ri 100} 24 | 26 |leTexas & Pacific Coal.100} 90 {100 
Gr'p’t&LorSt 1st 6s M&N| ----| ----] Denver Gas & Flec...100| 136 [140 ist sf g 58°19 op '09_J- 5 83 | 90 |/Title Ins Co of N Y...100] 155 |160 
Kings C El 4s—See Stoci| Exc jlist Gen ¢ 5s 1949 op_M-N| 95lo] 9612 Atlat &WIndSSL nes.100| 1019} 11!9/\Tonopah Min (Nevada) 1} *6%;| 7 
Nassau Elec pref....- 100] ----| ----J Elizabeth Gas Lt Co--100| 275 |...-|| Preferred .--.----- 100} 29 | 31 |/Trenton Potteriescom100} 4 7 
hel. eee A-O} 100 | -..., Essex & Hudson Gas_100| 132 [135 Col tr g 5s 1959_-.-J-J|/ 70 | 72 Preferred, new ....100}] 50 | 60 
1st 4s 1951—See Stock] Exc |lisi [Gas & El Bergen Co_.100| 76 | 77 Bares Sean waisted 1° 30 | 41 ||/Trow Directory.....- 100} ----| 32g 
N W’bg&Flat 1st ex 4%s| 90 | 95 le Gr Rap ist 5s '15_F-A| 96 |10) ow ML eatin webs « 100 {120 ||/Union Typewriter com100 67 
Steinway 1st 6s 1922__J-J| 105 |108 | Hudson Co Gas___... 100} 132 |134 Beihr m Steel Enid =f S|tk Ex)list 1st preferred... .- -100} 115 j1 
Other Cities Indiana Lighting Co..100} 30 | 33 ||/Bliss Company com... 50| 118 {123 2d_ preferred... . ~100] 115 /|1 
Buffalo Street Ry— S86: 2066 OP. ueccce F-A] 70 | 72 Preferred .....---- 50} 123 1130 |/Uni Bk Note Corp. 50} #5210] -... 
1st consol 5s 1931_F-A] 10712]1081of Indianapolis Gas. 25 | 40 |IBond & Mtge Guar_..100|2270 |27712|} Preferred ....-. a-- 50} *5219) ---- 
Deb 6s 1917... ..- -O} 107 {108 ist ¢ Se 1952.._.. -O} 80 | 90 ||Borden’s Cond Milk..100| 120 |125 ||United Cigar Mfrs..-.100] 76 | 7 
Columbus 10) St HY >= 309 97 |----§ Jackson Gas 5s g’ 37_A- _, a eee Preferred ..-.--... 09 108 |109 |le Preferred_....-....100] 108 {111 
Preferred ......... 100] 104 |105lo§e Laclede Gas_._-_____ 104 | ....|/British Col Copper-_-_- *612/ ‘ 79/] United Copper... 10% 
Colum Ry con 5s—SeePhil!a list e Preferred... .. 100 96 | 9 Butte Coalition ining 15 *251g| 25lo Preferred ....- 33 
Crosst’wn ist 5s ’33 J-D} 103 {106 [Madison Gas 6s 1926. A-O]| 103 |108 ||Casein Co = Am com. i 219} 4 |1U S Casualty_.... 220 
eConn Ry & Ltgcom_100| 74 | 78 [Newark Gas 6s 1944__Q-J} 131 |133 Preferred-....----- 55 | 65 ||U S Envelope com_--100| 49 | 52 
e Preferred........ 100} 80 | 85 |Newark Consol Gas_.100} 9934/10012||Casualty Co of Aisiet= “100 125 {140 Preferred -....--.- 110 {117 
1st & ref 4 4s—See Stk} Exc list e Con g 5s 1948___J-D} ~... 1083g||Celluloid Co....-.--- 100} 180 {133 |]U S Fintshing.......100} 110 | --.. 
Grand Rapids Ry----100 103 |106 No Hudson LH & Pow— Cent Fireworks aan 400 7 9 Preferred ..-.--- --100} 110 /115 
Preferred .......-- 88 | 90 _ SSR 1 Bh RARER Preferred _......-- 100} 60 | 70 |iU S Steel Corporation— 
e Louisv St 5s 1930. "Tes 107 |108 Pacific Gas & E, com. 106 5219] 5319||Central Foundry~.---.- 100 212} 314/] Col tr sf 58 °51 opt '11] 11434/115ig 
Lynn & Bos ist 5s °24 J-D} 106 {107 reared ..3.4.-o5 88 | 89 Preferred _.....--- 100} 16 | 18 Col tr's f 5s "51 noto 11434) 115g 
e New Orl aye & Let. 3 191g} 20 § Pat & Pas Gas&Elec_ 100 90 | 95 Deb 68 19190 op "O1_M-N| 68 | 72 |IU S Tit Gu & Indem-.1 ons tinct ae 
¢ Preferred_....... 48 |...-J ¢ Con g 5s 1949___M-S| 102 |104 ||Chesebrough Mfg Co..100| 520 |570 |jeUtah Copper Co—See Stk} Exc |list 
Gen M g4s’35 ses tk Ex] list St Joseph Gas 5s 1937_J-J 93 | 97 ||City Investing Co....100} 65 |s7014]| Waterbury Co com...100|] -.-.| <<< 
Pub Serv Corp of N J.100] 10619] 10812 referred ........ ~100| 98 |103 Preferred ....---..100] ----| -c<« 
Tr ctfs 2% to 6 Sperpet 921g) 94 Electric Companies eClaflin (H B) com...100| 10: | ....||Westchester & Bronx Tit 
Coll 5s g notes ‘09.M-N]| 100 |10014§Chicago Edison Co—See C|*Icag lo list eist preferred...-.- Hs 90 | 95 & Mtge Guar...... 100] 155 | --«« 
North Jersey St Ry.100} 40 |-.--§e Kings Co El L&P Co100| 127 |130 e2d preferred_...--.- 10 90 | ....]|Westingh’se Air Brake.50/*119 {120 
1st 4s 1948.....M-Nj 78 Narragan(Prov) El Co_50] *9112} 93 ||Col & Hock = pt 100 78 | 9 West El & Mfg 5s—SeeStk| Exc |list 
Cons te. of N J..100 we? 77 ENY&Q El L&PowCo.100} 32 | 37 inte S64 1917....< -J- 90 | 95 ||White Knob 5 Sate 10|* ....| -one 
ist 5s 1933..... -D 107 te 00] 7012) 72 Col tr 6s Oct 1956..J-J| 98 |104 Preferred ......... 10/*..--| ---« 
New'kPasky 5s °30 J-J 108 110 gUnited Elec of N J...100} 70 | 75 ||Consol Car Heating...100} 25 | 30 |}Worthing Pump pref.100} 1 
ist g 4s 1949... J-D' 76 | 7619|'Cons Ry Let&Refrig.100' ~...'.... 











* Per share. a Ex-rights. > Basis, ¢ Sells on Stk. Ex., but not very active, f Flat price. n Nom, 3 Saie price, z EPx-div. y Ex-righws. # New Stock. 
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iuvestment and Railroad Tutelliqence. 





RAILROAD GrHOSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returne 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with Juy, but covers some other 
period. The reurns of the street railways are brought toyether separately on a subsequent page. 





























Latest Gross Earnings. july 1 io Lalest Date. Lates! Gross Earnings. suly 1 to Lates: Dae 
ROADS. Week or Current | Previous| Current Previous ROADS. Week or Current 4 Previous| Current Previous 
Month. Year. * Year. Year. Year. Month. Year. Year. Year. Year. 
$ $ $ $ $ $s $ ~ 

Ala NO & Tex Pav eNYC & Hud Riv_|July -.-.-- 7,915,195|7,093,798! 7,915,195] 7,093,798 

NO&WN East_-_rij2d wk Aug; 56,000 45,000 349,815 298,106 Lake Shore & MSjJuly .-.-- 3,938 ,349}3 264,389) 3,938,34 3,264,389 

2 & Vicksb__.rj2d wk Au 26,000 22,000 175,332 163 ,611 nLake Erie&West|July ...-- 390,676] 390,408 890,67 390,408 

Vicks Shr & Pac-rj{2d wk Aug’ 22,000 23,000 148,298 153,300 Chic Ind & South|July  . .. 268,229] 191,869 268,22 191,869 
Aia Tenn & North |:une -.-.. 4,047 3,552 61,715 45,664 Michigan Central.|July ...-- 2,266,66211,941,188) 2,266,66 1,941,188 
k Atch Top & 8S Fe_[iuly eo 7,730,596] 5,985,401] 7,730,596) 6,985,401 CleveCC &StL.|July ..--- 2,297,704j2,088,956) 2,297,704] 2,088,956 
Atlanta Birm & Atlijd wk Aug 42,616 31,410 304,382 236,018 Peoria & Eastern'July __--_- 239,794) 216,887 239,794 216,887 
Atlantic Coast Linejiuly .-.-- 1,863,040/1,742,338| 1,863,040) 1,742,33 Cincinnati North. |July _--.-- 88,331 82,195 88,33 82,195 
Baltimore & Ohio__[fuly  ..-- 6,950,872) 6,149,557! 6,950,872} 6,149,557 Pitts & Lake Erie|July ---.-- 1,449,479} 995,731) 1,449,47 995,731 
Bangor & Aroostook]July ....- 219,043} 181,335 219,043 181,335 Saas | 280,507) 246,410 280,50 246,410 
Bellefonte Centrai__jJuly ..--. 4,189 4,953 4,189 4,953 N Y Chic & St L.|July _---- 853,807] 692,741 853,80 692,741 
Boston & Maine___rjJuly ___ ~~ 3,722,366|3,275,122| 3,722,366| 3,275,122 ‘Total all lines.__|July __._- 20008733] 17204572} 20,008,734)17,204,572 
Bridgeton & Saco R}June ___ 4,600 6,265 511 52,995 N Y Ont & WesternjJuly _._-- 861,086} 822,907] 861,08 822,907 
Buff Roch & Pitts._}4d wk Aued 183,439] 144,053] 1,387,061) 1,104,788 || N Y N H & Hart__rjJune ____~_|1,827,267§1,357,264)54,347,6319 53,050,145 
Buffaio & Susg_-_:}]May —_ _ 185,938] 149.300] 2,094,398) 1.925.618 || N Y Susq & West__|May -_-__- 261,679; 261,322] 3,026,08@ 3,038,755 
Canadian Northern_}3d wk Au~q 175,100} 162,500) 1,397,000) 1,233,000 || Norfolk South _rjJuly  ..-- 216,468) 183,913 216,46 183,913 
Canadian Pacific___{3d wi Aug{1,555,000/1,356,000/11,908,030/10,538,881 || Norfolk & Western_|July ----- 2,581,300)2 369,825) 2,581,30@ 2,369,825 
Central of Georgia_}3}d wk Aug} 200,000} 185,800] 1,465,338) 1,492,462 || Northern Central __|July  _-_-- 975,315} 869,115 975,31 869,115 
Central of N J...-June _.... 1,855,131/1,775,708) 22,068 .279|23,177,556 || Northern Pacific__rjJune ____- §6.147,697 1,240,698 68 460,744 68,220,677 
Central Vermont._r{sJune _____] 295,240] 273,694] 3,497,274] 3,391,731 || Pacific Coast Co___jJune -__-- 662,376[ 592,2864 6,580,50@ 7,272,958 
Chattanooga South¢2d wk Aug] 1,640 1,612 9,504 14,586 |! Pennsylvania Co__rjJuly ----- 4,406,417}8,590,020| 4,406,41@ 3,590,020 
Chesapeake & Ohiojid wk Aug] 627,860] 527,593) 4,156,880] 3,677,911 || dPenn—EofP GE jJuly ----- 12915765111282065/)12 ,915,764)11,282,065 
Chesterfield & Landfune ____ 3.083 3,392 54,246 62,552 d West of P & E_|July ----. Inc.1,05%,200 Inc.1,0%5,200 
Chicago & Alton Ri§id wk Aug} 332,167] 279,529) 1,902,953] 1,866,739 || Pere Marquette__-_rjJuly -.__- 1,215,396)1 ,057,216) 1,215,39 1,057,216 
Chic Burl & Quiucys}July  .__- },825,880}5,271,235| 6,825,880) 6,271,235 || Phila Balt & Wash_|July _-_-_-- 1,517,878]1,428,678| 1,517,87@ 1,428,678 
Chicago Great Wes:]3d wk Av 164,303} 180,072!) 1,127,904] 1,165,075 || Pitts Cin Chic& StL.jJuly ----- 1,439,388,2,227,904| 2,439,338 2,227,904 
Chic Ind & Louisv_jjd wk Aug} 119,346] 105,524 844,325 763,674 |; Raleigh & Southp’t |July -_.-- 11,488 9,703 11,48 9,703 
Chic Ind & Souther. |] —See New ] york Cenjtral. Reading Company- 
Chic Milw & St Paul}iune ._._ 4,984,635) 4,391,265/59,897,463/56,932,620 Phila & Reading_|July  _-.--- 3,092,39912,971,471| 3,092,390 2,917,471 
Chic & Nor West__nfuly ._._-. 5,896,270}5,215,185) 5,896,270] 5,215,185 Coal & Iron Co_-jJuly ...-- 1,597,095/)1,954,763] 1,597,09 1,954,763 
MicSt PM & O.ufuly ..... 1,123,975| 998,487] 1,123,975 998 ,487 Total both cos_..July .. -- 4,689 ,494}4,872,234| 4,689,49 4,872,234 
Chic Term ‘fransht: | Jay 2.22. 97,186 77,523] 1,000,133] 1,009,436 || Rich Freds & Pot__|June ____- 193,952] 178,060) 2,026,32% 2,003,114 
Cin Ham & Day--rjJune __ 642,428] 660,757] 7,897,048) 8.011,484 |} Rio Grande Junc___/Jume ____- 84,049 62,167 881,48 811,697 
Cleyv Cin Chic & st. | — see New | York Cen| trai. Rio Grande South__|3d wk Aug 13,894 11,919 79,88 84,414 
Colorado Midland _rjJuly _-.._- 200,071} 193,348 200,071 193,348 || Rock Island Systemj|July ----- 5,416,601)/4,679,107| 5,416,601f 4,679,107 
hk Colorado & South}3}d wk Aug] 296,729) 286,420) 2,096,162) 2,085,612 St L & San Fran _|July _---- 3,305,369/2,850,653| 3,305,369 2,850,653 
Colum Newb & Laujjune .. 2 16,756 15,864 279,231 282,581 Chic & East Ili__|July  _---- 853,129| 774,764 853,12 774,764 
Copper Range... .- I 5 tn acies 0 78,526 74,919 766,021 807,322 f Evansv & Ter HiJuly  ----- 191,253] 185,709 191,25 185,709 
Cornwall ..-.._...- ee 12,873 4,820 12,873 4,820 Total of all lines_|July -._-- 9,766,354}8 ,490,235| 9,766,3544 8,490,235 
Cornwall & Lebanur| June ._.__ 29,027 22,067 329,913 308,104 || St Jos & Grand Isl_|June ____- 105,340; 118,479} 1,562,113] 1,609,617 
Cuba Railroad-__._- eee 196 704} 145,567| 2,157,165) 2,039,468 || St Louis Southwest |3d wk Aug] 184,816] 194,699) 1,364,719] 1,316,717 
1 Delaware & Hud_|July _-.-- 1,586,138)1,486,028, 1,586,138] 1,486,028 |} San Ped LA & SL-_rjJune -_-_-_- 755,283) 605,760) 7,450,462) 7,518,512 
Del Lack & West--_erjJuly -.._ 3,168,226/2,859,240| 3,168,226) 2,859,240 || Seaboard Air Line_jJune ..-_-_- 1,290,510}1,163,379)16,451,677|15,675,449 
Denv & Rio Grande}]3d wk Aug{ 430,200; 396,600) 3,361,016) 2,835,224 Atlanta & Birm__|June __--- 69,203 68,466 942,870 868,893 
Det Tol & Iront Sys|3d wk Aug 29,179 33,165 200,955 212,763 Florida West Sh_}June .-_--.- 9,816 7,814 153,539 124,011 

Ann Arbor__-_-.-_- 3d wk Aug 40,657 35,028 272,816 260,679 || Southern Indiana-_rjJuly ----- 104,327} 102,433 104,327 102,433 
Detroit & Mackinac|3d wk Aug 25,618 24,980 174,991 174,037 || c Southern Pac Co-_jJuly .---- 10814569]9,720,405/10,814,569| 9,720,405 
Dui & Iron Range-rjJune 1 6,847,572) 6,207,509 || Southern Railway_-j3d wk Aug|1,012,543} 943,875) 7,376,361] 6,803,107 
Dul Sou Sh & Atl__|3d wk Aug 5 503 ,608 387,543 Mobile & Ohio__.|3d wk Aug] 180,374] 171,467] 1,320,587] 1,215,723 
El Paso & S W_---r'July 606,234 550,277 Cin N O & Tex P_|3d wk Aug] 151,393] 144,369) 1,110,567) 1,061,975 
eh ee ee ee May 46,243 ,297/15,670,370 Ala Great South_|3d wk Aug 68,945 72,955 477,949 498,197 
Evansville & ‘1 erre inute—See 





em. Georgia So & Fla_|3d wk Aug 35,353 33,469 266,413 240,367 













































































Fairchild & Nor E_|July 1,784 1,564 || Texas ntral____ 3d wk Aug 17,362 18,519 129,16 135,004 
Fonda Johns & Glovj| July 85,207 78,2504| Texas & Pacific.___|3d wk Aug] 246,973} 224,989] 1,722,383 1,668,973 
Georgia Railroad __}July ‘ 201,693 218,074 || Tidewater & West_rjJuly ---.-- 6,517 5,956 6,51 5,956 
Georgia South & Fiaf—Sec Sout y Toledo & Ohio Cent|June ___-- 311,738] 355,709) 4,089,607] 4,191,999 
Grand Trunk Syst.|]3d wk Au 6,049,064] 5,691,866 || Toledo Peor & Westi3d wk Aug 23,888 24,312 149 ,564 155,022 
Gr Trunk West__|3d wk Au 863,326 826,564 || Toledo St L & West/3d wk Aug 92,845 73,391 544,635 527,012 
Det Gr Hav & Mili3d wk Aug x 266,691 251,653 || Tombigbee Valley__|June _.--- 6,169 6,589 81,320 62,158 
Canada Atlantic_|3d wk Au 279,375 315,216 || Union Pacific Syst_|July .-.--- 7,534,854}5,749,684| 7,534,854] 6,749,684 
Great Northern Syst] uly 3 5,314,938] 4,450,493 || Vandalia_.______- |! ae 721,916] 704,926 721,91 704,926 
Gulf & Ship Isiand_|June 1,873,196] 2,066,878 || Virginia &Sou West|July ----.. 102,116 92,573 102,116 92,573 
Hocking Valley... _jJuly 531,266 530,521 |} Wabash ._._.... 4th wk Aug| 813,469} 772,701] 4,809,651] 4,454,957 
Illinois Central ____|July 4,569,344) 4,253,257 || Western Maryland.r|Jume _.--- 496,446] 429,232) 5,952,696] 5,648,278 
Internat & Gt Nor_}i4th wk Aug] 222,000} 222,000] 1,152,000} 1,083,000 || West Jers & Seash_|July  ---- 762,581] 696,181 762,581 696,181 
a Interoceanic Mex_{3d wk Aug] 122,464) 119,267 928,022 896,288 || Wheeling & L E__rjJuly —----- 590,565] 527,212 590,56 $27,212 
Iowa Central. ___-_- 3d wk Aug] 61,831 63,784 427,829 045,506 ||} White Riv(Vt)2 wksjend July 31 1,335 S08! anneaae - eases 
Kanawha & Mich_-/June ._._ 155,917) 177,440] 2,127,637) 2,022,938 || Wrightsville & TennjJuly ----- 15,864 15,843 15,864 15,843 
Kansas City South_|July  .__ 666,028] 744,334 666,028 744,334 || Yazoo & Miss Vall_|July --.--- 655,815} 584,551 655,81 584,551 
K C Mex & Orient_|3d wk Aug} 35,004 18,500 251,250 135,341 ; 
Lake Erie & West’: |—Ssee New | York Cenitral. Current Previous 
Lehigh Valley_--_-- fee 2,754,398)/2,526,451| 2,754,398) 2,526,451 Various Fiscal Years. Period. Year. Year. 
Lexington & East._|June ... 2 36 366 35,065 412,625 497 ,933 : 
Long Island_.____- eee So Inc.11|7,617 Inc.11|7,617 Bellefonte Central_...2....-.- Jan 1 to July 31 $33,441 $33,494 
Louisiana & Arkan_|June ..._- 92,412 97,604] 1,186,401) 1,144,522 || 1 Delaware & Hudson_.___---- Jan 1 to July 31/10,810,814)10,303,491 
Loulsv Hend & St L]June ____- 84,215 75 966) 1,023,737 92.653 || MAMSMGUD 225 kc cece sess Jan 1 to July 31 24,458 35,254 
Louisville & Nashv_|3d wk Aug| 903,540] 835,170] 6,571,142] 6,178,563 || a Mexican Railway__._____.-_- Jan 1 to Aug 21 4,838,400 4,940,100 
Macon & Birming’m|July  -. _ 11,184 11,387 11,184 11,387 || a Mexican Southern________--- Jan 1 to Aug 21 868,938 815,261 
Maine Central -._-rjJuly ....- 793,835] 722,309 793,835 722,309 || e N Y Central & Hudson River_|Jan 1 to July 31/50,528,965/45,404,394 
Manistique____.__- PME Soci 3,193 7,408 3,193 7,408 Lake Shore & Michigan South|Jan 1 to July 31/24,183,457/21,090,979 
Maryland & Penn_-_}July -_ __ 31,693 29,529 31,693 29,529 n Lake Erie & Western. _-_--- Jan 1 to July 31) 2,558,018) 2,346,525 
a Mexican Internat_|3d wk Aug] 135,234] 144,469 997,912 959,608 Chicago Indiana & Southern_|Jan 1 to July 31] 1,694,912] 1,477,274 
a Mexican Railway_|3d wk Aug} 136,000} 128,700] 1,117,500 998,200 Michigan Central_........-- Jan 1 to July 31/14,857,031/13,272,097 
a Mexican Southern/3d wk Aug 23,534 25,258 179,497 176,213 Cleve Cin Chicago & St Louis|Jan 1 to July 31/14,805,726/12,939,681 
Michigan Centra!—j| see New Yjork Centrjal. Peoria & Eastern_._..._.--- Jan 1 to July 31] 1,576,145) 1,480,911 
Mineral Range_____ 3d wk Augi 17,646 16,014 125,331 116,320 Cincinnati Northern... .-_-- Jan 1 to July 31 612,961 478,10 
Minneap & St Louisi3d wk Aug 78,249 73,837 §95,857 531,434 Pittsburgh & Lake Erie_---- Jan 1 to July 31] 7,232,121] 5,083,446 
Minn St P & SS M_[3d wk Aug] 247,153] 214,538] 1,736,798] 1,571,871 bE ER ia ee Jan 1 to July 31) 1,650,562) 1,479,901 
Chicago Division_|3d wk Augj 165,788] 146,190] 1,207,116] 1,083,594 New York Chicago & St Louis|Jan 1 to July 31} 5,505,280) 5,201,760 
Missouri Kan & Tex|July _.- - 1,913,86311,868,267| 1,913,863) 1,868,267 Total O68 Wee. oc oe. Jan 1 to July 31] 125205184/ 110255077 
Mo Pac & Iron Mtnj3d wk Aug] 988,000] 849,000] 6,756,000] 5,928,000 |] Northern Central__...._____-- Jan 1 to July 31] 6,686,409) 6,300,409 
Central Branch._}3d wk Aug 37,000 36,000 230,000 228,000 || d Penn—East of Pittsb & Erie_.|Jan 1 to July 31/83,058,714/75,305,214 
Total system____|3d wk Augi1,025,000] 885,000] 6,986,000] 6,156,000 d West of Pittsburgh & Erie_.|Jan 1 to July 31 Inc.5,85}6,300 
b Mobile Jack & K C| Wk Aug 14 28,104 23,938 176,100 164,114 || Phila Baltimore & Washington_|Jan 1 to July 31] 9,983,089) 9,168,789 
Nashv Chat & St L_jJuly .... 910,984} 880,299 910,984 880,299 || Pitts Cin Chicago & St Louis._.|Jan 1 to July 31/16,081,147|14,452,447 
a Nat Rys of Mexico|3d wk Aug] 895,415] 884,997] 6,588,300) 6,266,528 || Rio Grande Junction_____...-- Dec 1 to June 30 497,889 415,095 
Nevada-Cal-Oregon.}3d wk Aug 9,819 7,628 74,581 56,889 || Texas & Pacific_...........-- Jan 1 to Aug 21] 8,340,499) 7,666,532 
Nevada Central__..|June ..._. 7,385 6,893 75,388 75,472 || West Jersey & Seashore_____-- Jan 1 to July 31] 3,161,033} 2,968,533 
‘Rl ION a nn me ee 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev's Year| Inc. or Dec.| % Monthly Summaries. Cur'nt Year|Prev’s Year| Inc.orDec.| % 
$ $ $ $ $ $ 
3d week June (44 roads)_...| 10,668,619} 9,763,404 4+905,215] 9.27 |] Month Oct 1908 (796 roads) -/231,615,129)249,932,145) —18,317,016] 7.45 
4th week June (45 roads) ..._] 14,425,835] 13,390,131| +1,035,704| 7.73 Month Nov 1908 (804 roads) .|210,971,123)218,967,731| —-7,996,608) 3.65 
1st week July (40 roads)...-| 10,347,605 9,517,546 +830,059| 8.72 Month Dec 1908 (798 roads) ./205,216,481/193,791 645) +11,424,836) 5.99 
2d week July (44 roads)_...| 10,447,146] 10,052,818 +394,328| 3.92 Month Jan 1909 (780 roads) _|182,347 ,842/172,275,946| + 10,071,896] 5.864 
3d week July (44 roads) _.__} 10,795,980] 10,228,187 +567,793| 5.55 || Month Feb 1909 (792 roads) -/173 ,867,206|159,982 896] +13,884,310) 8.6, 
:4th week July (49 roads)_._.| 16,580,173] 15,075,834] +1,504,339| 9.98 Month Mch 1909 (715 roads) .|202,167,425}180,889, .95| +21,278,330/11.7g 
ist week Aug (44 roads)___-] 11,311,290] 10,235,361] +1,075,929/|10.51 || Month April 1909 (815 roads) .|191,119,035/169,912,827/) + 21,206,208]12.48 
2d week Aug (46 roads)_...} 11,565,764] 10,600,774 +964,990| 9.10 |} Month May 1909 (849 roads) -|201,143,840/174,105,001) +27,038,839/15.47 
3d week Aug (33 roads)__..} 10,920,086] 9,931,209 +988,877| 9.96 |} Month June 1909 (729 roads) - |189,563,318/164,794,786) +24,768 ,532115.03 
3d week Aug (47 roads)____! 11,780,990) 10,745,592! +1,035,398) 9.63 |} Month July 1909 ( 52 roads) _} 53,904,004! 49,721,071!+ 4,182,933! 8.49 





























a Mexican currency. b Includes earnings of Gulf & Chicago Division. c Includes the Houston & Texas Central and its subsidiary lines in both years. 
d Covers lines directly operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Ry the latter of 
which, png Canadian road, does not make returns to the Inter-State Commerce Commission. /f Includes Evansville & Indiana - +A Includes 
earnings of Colorado & Southern, Fort Worth & Denver City and all affiliated lines, excepting Trinity & Brazos Valley RR. k Includes in both years 
earnings of Denver Enid & Guif RR., Pecos Valley System and Santa Fe Prescott & Phoenix Ry. 1! These figures do not include receipts from sale of 
coal mn Includes the Northern Ohio RR. o Figures here are on the old basis of accounting—not the new or Inter-State Commerce Commission method 
¢ These figures are en the new basis prescribed by the Inter-State Commerce Commission. 
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Latest Gross Earnings by Weeks.—For the third week of 
August our final statement covers 47 roads and shows 9.63% 
increase in the aggregate over the same week last year. 




















Third Week of August. 1909. 1908. Increase.| Decrease. 
$ $ $ $ 
Previously reported (33 roads) _|/10,920,086| 9,931,209)1,010,372 21,495 
Alabama Great Southern ----_-_ »945 TE. acctue 4,010 
Atlanta Birmingham & Atlantic 42,616 31,410 11,206 “5 soe 
Chicago Great Western. ---_--_-_- 164,303 ISOS Ie . wdaawnes 15,769 
Cin New Orleans & Texas Pac_-_ 151,393 144,369 GGG nsxawee 
Detroit Toledo & Ironton--__-_-_- 29,17 Sesreel  -isews 3,986 
UO. eee 40,657 35,028 S088). <.-2um 
Georgia Southern & Florida_.- -- 35,353 33,469) epee. 
Kansas City Mexico & Orient_- 35,004 18,600! 120,506[  ..-.«< 
Mexican Railway---_---------- 136,000 128,700) A a 
Mexican Southern.____.__._-- 23,534 S| erates 1,724 
Nevada-California-Oregon_ - _ -_- 81 7,628) S398). . cccome 
Rio Grande Southern -------- 13,894 11,919) eg) ae 
~ REE RS GES ig RES 17,362 x ii. 1,157 
Toledo St Louis & Western -_-- 92,845 73,391 19,454) ------ 
Total (47 roads) __......--..-. 11,780,990! 10,745,592) 1,083,539 48,141 
Net increase (9,63%)..------.| ....-.-- <a ee 11,035,398] --..-. 
' 











Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroad 
and of industrial companies reported this week: 





-——Gross Earnings——_ ——-Net Earnings- 
Current Previous Current Previous 
Roads. it ah eh — oh ok 
Atlantic Coast Line_a__July 1,863,040 1,742,338 377,236 321,291 
Bangor & Aroostook_b._July 219,043 181,335 81,892 50,295 
Boston & Maine_b-_--.-- July 3,722,366 3,275,122 1,320,744 989,990 
Canadian Pacific_a_-_-_-- July 7,140,030 6,292,881 2,479,871 2,274,573 
Chesapeake & Ohio_b__July 2,410,007 2,095,132 975,188 830,452 
z Chic & Nor West_b___July 5,896,270 5,215,185 1,924,841 1,864,422 
z Chic Burl & Quincy_b_July 6,825,880 6,271,235 2,037,488 2,033,620 
xChic St Paul Minn & O bJ’ly 1,123,975 998 ,488 337,758 331,937 
Colorado Midland_a____July 200,071 1938 ,348 35,500 50,959 
Sees i occ cs July 12,873 4,820 6,083 299 
Delaware & Hudson_b._July 1,586,138 1,486,028 71612,793 1588,284 
Jan 1 to July 31_____- 10,810,814 10,303,491 714,011,227 713,794,985 
ZDe! Lack & Western_b_July 3,168,226 2,859,240 1,577,234 1,242,534 
Denver & Rio Grande_a July 1,990,516 1,684,824 704,006 601,160 
Duluth So Sh & Atl_b__July 285,234 226,115 81,845 61,751 
Fairchild & Northe’n_b_July 1,784 1,564 def3 ,147 354 
Georgia RR.b-.-.-----.- July 201,693 218,074 26,243 15,293 
x Great Northern_b____July 5,314,938 4,450,493 2,247,758 1,410,440 
Hocking Valley. b-_----_- July 531,266 530,521 201,385 209,537 
Illinois Central_a_-_--_-_- July 4,569,344 4,253,257 422,662 678 ,807 
ginteroceanic of Mexico_July 570,247 544,441 188,780 157,479 
Long Island_b— 
Apr 1 to June 30_____- 2,315,779 2,751,021 715,874 898,613 
REAPS eee Sa Inc. 117,617 Inc. 105,402 
~~ Jan 1 to July 31_____- Inc. 468,609 Inc. 416,782 
Louisville & Nashville b_July 3,865,980 3,680,352 1,465,798 1,309,403 
gMexican International_July 607,312 556,590 279,553 196,571 
Mineral Range-b----- duly 73,665 73,827 10,815 12,929 
Missouri Kan & Texas_bJuly 1,913,863 1,868,267 533 ,932 416,394 
Nashv Chatt & St L_b__July 910,984 880,299 221,414 207,645 
gNational Rys of Mex__July 3,874,979 3,641,019 1,500,438 1,116,311 
N Y Ont & Western_a__July 861,086 822,907 295,186 321.217 
cN YC & Hud Riv_b__July 7,955,195 7,093,798 2,457,712 1,876,163 
Jan 1 to July 31_____-_ 50,528,965 45,404,394 14,503,091 10,651,780 
Lake Shore & MS_b__July 3,938,349 3,264,389 1,570,664 1,240,277 
Jan 1 to July 31____-_- 24,183,457 21,090,979 8,677,124 6,842,655 
e Lake Erie & West_b.July 390,676 390,408 62 ,615 96,307 
Jan 1 to July 31_____-_ 2,558,018 2,346,525 349,879 240,967 
Chic Ind & South_b__July 268,229 191,869 58,588 8,541 
Jan 1 to July 31____-_- 1,694,912 1,477,274 344,565 239,088 
Michigan Central_b__July 2,266,662 1,941,188 715,368 638,191 
Jan 1 to July 31____-_- 14,857,031 13,272,097 4,400,403 3,872,942 
Clev CC & St L_b____July 2,297,704 2,088,956 736,673 669,086 
Jan 1 to July 31__-_-_-_- 14,805,726 12,939,681 3,806,293 2,926,276 
Peoria & Eastern_b__July 239,794 216,887 75,379 65,691 
Jan 1 to July 31__-_-__~_ 1,576,145 1,480,911 394,596 346,614 
Cincinnati North_b-__July 88,331 82,195 20,193 21,775 
Jan 1 to July 31___-__- 12,961 478,109 103,824 75,840 
Pitts & Lake Erie_b__July 1,449,479 995,731 890,236 538,104 
Jan 1 to July 31__--_-_- 7,232,121 5,083,446 3,788,161 2,227,892 
RI IG ak ahs os chins = July 280,507 246,410 93,480 74,619 
Jan 1 to July 31____-_- 1,650,562 1,479,901 415,118 364,610 
N Y Chic & St L_b_-__July 833,807 692,741 294,451 205,525 
Jan 1 to July 31-__-__- 5,505,280 5,201,760 1,557,741 1,324,242 
Total all lines_---_- b_July20,008,733 17,204,572 6,975,359 5,434,279 
Jan 1 to July 31___-_-- 125205184110,255,077 38,340,795 29,112,906 
Norfolk & Western_b__July 2.581.300 2,369,825 1,009,744 958 ,854 
Northern Central_b.__-July 975,315 869,115 194,432 268,332 
Jan 1 to July 31___-__- 6,686,409 6,300,409 1,201,816 1,353,616 
zPenna Company_b_..-July 4,406,417 3,590,020 1,807,649 1,489,350 
Pennsylvania—Lines directly operated— 
East of Pitts & Erie b_July 12,915,765 11,282,065 4,066,808 3,599,808 
Jan 1 to July 31_-__--_- 83.058,714 75,305,214 22,455,854 19,864,554 
West of Pitts & Erie__July Inc. 1,055,200 Inc. 328,300 
Jan 1 to July 31__-- Inc. 5,856,300 Inc. 1,501,400 
Phila Balt & Wash_b__July 1,517,878 1,428,678 430,334 397,034 
Jan 1 to July 31_----- 9,983,089 9,168,789 2,356,594 1,950,794 
Reading Company— 
Phila & Reading_b.._July 3,092,399 2,917,471 1,095,001 1,101,086 
Coal & Iron Co_b____July 1,597,095 1,954,763 def94,240 59,822 
Total both companiesbJuly 4,689,494 4,872,234 1,000,761 1,160,908 
Dee Cee OE ok eens tees -e ee 145,508 131,114 
3ovel Gt) Companios. July ..-.....  ---.-- - 1,146,269 1,292,022 
Rio Grande Junction_-__June 84,049 62,167 n25,213 n18,650 
Dec 1 to June 30__-_--- 497,889 415,095 149,366 124,52 
Rock Island_b--------- July 5,416,601 4,679,107 1,756,885 1,152,728 
St Louis & San Fr_b_July 3,305,369 2,850,653 1,052,820 806,239 
Chicago & E Illinois b July 853,129 774,764 300,000 234,510 
Kvansv & Ter H_b--July 191,253 185,709 77,218 74,403 
Total of all lines_b.__July 9,766,354 8,490,235 3,186,924 2,267,881 
Southern Pacific_a_---- July10,814,569 9,720,405 4,016,908 3,641,598 
Southern Railway_b_--July 4,360,497 4,086,061 1,375,435 1,354,658 
Mobile & Ohio-_b-_---_- July 783,566 727,166 241,866 206,585 
Tidewater & Western b July 6,517 5,956 1,467 363 
Ulster & Delaware_b— 
April 1 to June 30_____- 276,207 255,808 86,473 78,410 
Jan 1 to June 30____-_- 460,449 390,534 120,570 66,888 
July 1 to June 30___-_-_- 1,024,438 936,749 314,664 203,182 





——Gross Earnings 


Roads. 
Union Pacific_a__.___.- July 
oS July 


West Jersey & Seash_b_July 
Jan 1 to July 31__..-- 

Western N Y & Penna_b— 
April 1 to June 30____-- 
Jan 1 to June 30_____- 


Yazoo & Miss Valley_a_July 


Current 
Year. 


$ 
7,534,854 
721,916 


762,581 
5,161,033 


1,794,992 
3,452,771 


655,815 





Previous 
Year. 


$ 
6,749,684 
704,926 


696,181 
2,968 ,533 


1,622,427 
3,263 ,694 


584,551 





INDUSTRIAL COMPANIES. 


——Gross Earnings— 


Companies. 


Abington & Rockland Elec 
Light & Power Co__-._July 
Jan 1 to July 31__--_-- 
Demerara Elect Co-_---- July 
Jan 1 to July 31__-_--- 
Edison El Co (Brockton) July 
Jan 1 to July 31__---- 
Houghton Co Elec Light.July 
Jan 1 to July 31_-_--. 
Lowell Electric Corp-_-_-_July 
Jan 1 to July 31_-_---- 
Minneapolis Gen Fl Co__July 
Jan 1 to July 31_-_-_--- 


Current 
Year. 
$ 


5,692 
36,518 
10,455 
74,929 
18,526 

146,865 
16,752 
143,112 
26,227 
199,704 
77,544 
619,952 





Previous 
Year. 
$ 


3,562 
51,488 
9,494 
68 ,952 
14,603 
119,145 
15,691 
131,251 
25,316 
191,482 
73,889 
556,417 








Net Farnings 
Current Previous 
Year. Year. 
$ $ 
3,843,566 3,363,374 
153,289 178,116 
374,662 301,962 
700,294 464,594 
396,826 def760 
457,068 def30,799 
def83 ,636 def134,693 
Net Earnings—— 
Current Previous 
Year. Year. 
3 
2,874 1,088 
13,004 12,254 
4,493 3,853 
34,155 28,949 
6,613 6,130 
63,735 52,413 
6,889 6,603 
69,937 62,862 
11,494 10,199 
80,171 79,832 
40,280 41,864 
349,996 310,262 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

¢ Includes the New York & Ottawa, the St. Lawrence & Adirondack and 
the Ottawa & New York Ry., the latter of which, being a Canadian road, 
does not make returns to the Inter-State Commerce Commission. 

e Includes the Northern Ohio RR. 

g These results are in Mexican currency. 

n These figures represent 30% of gross earnings. 

r For July 1909 net from Coal Department was $25,543, against $41,969 
last year, and from Jan. 1 to July 31 was $558,856 in 1909, against $526,548. 


Interest Charges and Surplus. 


Roads. 
Bangor & Aroostook --_-_July 
Colorado Midland_- ----- July 


Denver & Rio Grande_-_July 
Duluth Sou Shore & Atl_July 


WEUGreee Zereoc 2s... .... July 
Hocking Valley --_------ July 
Long Island— 

April 1 to June 30__-_-_-- 
Mineral Range-_ -------- July 


Missouri Kan & Texas-_-_July 
N Y Ontario & Western_July 
Norfolk & Western_ ---- July 
Reading Company -_-_---July 


Rio Grande Junction. __June 
Dec 1 to June 30_____- 

Ulster & Delaware— 
April 1 to June 30_-_-_-_-- 
Jan 1toJune 30___-_-- 
July 1 to June 30____-- 

Western N Y & Penna— 
April 1 to June 30_-__-_-- 
Jan ito June30__-_-_-- 


Companies. 


Abington & Rockland Elec 
Light & Power Co_-_-__July 
aan 1 to July 31... .-.- 
Edison El Co(Brockton) .July 
gan 1 te duly 31-..... 
Houghton Co Elec Lt___July 
Jan 1 to July 31.....-. 


Lowell Electric Corp----_July 
Jan 1 to July 31_-__-__- 


Minneap Gen Elec Co_ __Jtily 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
80,251 79,768 214,172 xdefi8,285 
31,350 31,550 cdef8,348 11,696 
404,474 315,266 4d382,100 4d380,868 
94,641 88,159 zdef.9,839 zdef 17,778 
60,363 55,364 zdef24,789 zrdef31,875 
114,363 118,228 27131,251 7138,982 
. 
746,754 695,720 ¥7305,361 7260,.119 
13,263 12,778 zdef.2,428 2151 
n555,794 h547,872 xzdef17,701adef1 23,255 
95,562 86,942 199,624 234,275 
463,460 439,060 546,284 519,794 
880,000 873,541 266,269 418,481 
8,333 8,333 16,882 10,317 
58,333 58,3338 91,0335 66,195 
45,669 40,227 730,242 y29,450 
$9,417 81,577 y10,243 rdef30,875 
182,307 175,310 yv101,300 v1,654 
345,761 367,448 51,065 def368,208 
706,060 717,600 def248,992 def748&,399 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net E'ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
$ $ 5 
376 354 2,498 734 
2,453 2,161 10,551 10,093 
3,558 2,852 3,055 3,278 
22,871 17,729 40,864 34,684 
4,490 4,251 2,399 2,352 
31,828 28,378 38,109 34,484 
4,133 4,200 7,361 5,999 
29,349 33,294 50,822 46,538 
29,563 32,400 10,717 9,464 
209,764 218,577 140,232 91,685 


Jan 1 to July 31 


c After allowing for net miscellaneous debit to income. 
d These figures are after allowing for other income and for discount and 


exchange. 


placed to the credit of the renewal fund. 
h Fixed charges include taxes amounting to $80,100 for July 1909, against 
$64,652 in 1908, and additions and betterments of $13,000 this year, against 


$28,987. 
the expenses. 


az After allowing for other income received. 
y After allowing for taxes net revenue from outside operations and for 


other income. 


The sum of $10,000 is deducted every month from surplus and 


Prior to July 1907 it was the practice to include these items in 


STREET RAILWAY AND TRACTION COMPANIES. 























? 
Latest Gross Earnings. Jan. 1 to latest date. 
Name of | —- 
Road. | Week or | Current | Previous| Current ! Previous 
| Month. Year. Year. Year. Year. 
é pas as 
$ 3 $ $ 
American Rys Co-_-_-jJuly ----- | 290,669) 271,613) 1,661,702; 1,596,481 
cAur Elgin & Chic Ry|July ----- | 167,614] 148,748 845,567 66,6338 
Binghamton St Ry--|}May ----- | 28,823] 26,638 129,703 115,506 
Birm Ry Lt & Power|July __- -| 183,186] 170,261) 1,276,482; 1,232,307 
Brockton & Ply St Ry|May ----- 12,088} 10,643 42,579 ,980 
Camaguey Co------- ee eo ak 11,445} 10,429 76,085 63,944 
Cape Breton Elec Co_|July ----- 21,872} 21,334 126,383 136,880 
Central Penn Trac---|July -----| 73,630) 68,273 431,737 403,414 
Charlest Con Ry G&E|July --_-_- 71,112 68,988 441,603 442,968 
Chicago Railways Co-|May ----. 1055,160| 902,482] 4,855,011; ___--- 
Cleve Painesv & East|July ----- 38,026! 34,176 174,456 164,120 
Dallas Electric Corp-.|July ----- | 103,340} 101,397 725,784 633,772 
Detroit United Ry--|/8d wk Aug) 168,017! 143,204] 4,880,255| 4,362,576 
Duluth Street Ry---|July -_--- 91,658 81,568 544,149 493,418 
East St Louis & Sub-|June ___-- 164,888) 166,729 957,216 977,996 
El Paso Electric. - - ~ - 2s 46,362 40,821 329,927 301,292 
Fair & Clarksb Tr CojJuly ---_-- ,89 46 1,048 210,081 
Ft Wayne & Wabash 
Valley Traction CojJune ----- 115,981} 110,034] 648,655) 615,201 
Galv-Hous Elec Co_-|July ----- 109,747 93,372 682,473 599,156 
Grand Rapids Ry Co-.|June --_--- 91,764 85,324 479,809 437,665 
Havana Electric Ry-|Wk Aug 29 35,680} 32,485} 1,352,123) 1,262,522 
Honolulu Rapid Tran 
& aed Oe... 62. July -----| 34,525] 36,637 232,209 219,513 
Houghton Co Trac Co|July -----; 30,652} 26,300 180,768 147,613 
Illinois Traction Co__|July ----- | $62,729| 342,273| 2,416,947) 2,255,790 
acksonville Elec Co_!July -- i 89,2991 35,559 273,429 246,192 








—-—— 
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Latest Gross Earnings. 


Jan. 1 to latest date. 

















Name of -—| 
Road. Week or , Current ; Previous| Current . Previous 
Month. Year. Year. Year. {| Year. 
Kansas City-Western|May ----- 33,247; 30,148} 135,215) 126,153 
Lake Shore Elec Ry_jJuly  .---- 121,185 110,428! 595,861 563,462 
Lex & Inter Rys Co_-_|June _.--- 51,373 2143) 266,513 269,048 
Milw Elec Ry & Lt ColJuly ----- 356,906) 333,274| 2,372,759) 2,193,781 
Milw Lt Ht & TracCojJuly .---- 113,336; 100,532) 499,314) 461,003 
Montreal Street Ry__}|Wk Aug 28} 80,013) 71,335) 2,515,325) 2,382,757 
Nashville Ry & Light)July  .-.--- 140,887, 127,937) 967,301) 82,280 
North Ohio Tr & Lt. .|July ~_~_- 227,012| 200,392| 1,200,954| 1,038,136 
North Texas Elec Co-jJuly ----- 109,212; 98,983) rig 589,856 
Northwestern Elec__{August ___}] 162,424) 155,484) 1,354,212) 1,249,933 
Norf & Portsm Tr CojJune -_--- 164,511|d164,527 923,527) d875,620 
Oklahoma City Ry--jJuly --.--- 41,468 26,781) 228,194) 148,384 
Paducah Tr & Lt Co-|July ----- 19,152, 18,776) 127,799, 131,503 
Pensacola Electric Co|July ----- 23,461) 19,630) 140,196) 116,397 
Portl’d(Or) RyL&PCojJuly ----- 424,815! sea ainy 2,697,593| 2,482,966 
Rio de Janeiro Tram | 
Light & Power___-jJuly _----| 655,665 614,089! 4,291,544; 3,954,004 
St Joseph (Mo) Ry Lt | 
Heat & Power Co_-jJuly  ---- 85,392| 80,739 543 ,997 493,796 
Sao Paulo Tr Lt & P_jJuly  ---- 194,402) 178,965) 1,382,572) 1,321,373 
Savannah Electric CojJune __--- 52,134 50,006) 292 ,552 282,394 
Seattle Electric Co___|July ..---| 592,586) 366,481) 3,197,360) 2,534,443 
Sou Wisconsin Ry Co\July --.--- 15,404) 15,512 92,883) 88,994 
Tampa Electric Co_-|July ----- 47,172 45,192 340,67 317,150 
Toledo Rys & Light_jJuly ----- 226,564) 199,287, 1,528,054; 1,429,612 
Toronto Railway....}Wk Aug 28} 77,430 68,596) 2,399,205, 2,203,072 
Twin City Rap Tran_j3d wk Aug! 145,089; 129,305) 4,320,440) 3,977,443 
Underground El Ry | 
of London— | | | 
Three tube lines___}Wk Aug 21/ £10,430, £9,91 5| £419,700} £380,810 
Metropolitan Dist._.;Wk Aug 21 £8,475; £8,131; £325,133! £294,807 
United Tramways_}Wk Aug 21} £7,371, £8,131) £202,901! £223,869 
United Rys of St L.-_fJuly ----- 948,240) 898,210; 6,339,810) 6,061,765 
United RRs of San FrijJune -__--- 597,484) 551,193) 3,568,904) 3,341,453 
Virginia Ry & Pow CojJune -_-_--- 179,625 174,858} 1,014,195 956,396 
Whatcom Co Ry & LtiJuly -- 223,513) 202,372 








-.-| 34,484} 29,123) 
' 


| 





ce These figures are for consolidated company. ‘ 


the Norfolk County Ferries. 


Street Railway Net Earnings. 





d Includes earnings of 


The following table gives 


the returns of STREET railway gross and net earnings 


reported this week. 


A full detailed statement, including all 


roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 


this kind will be found in the issue of Aug. 28 1909. 


next will appear in the issue of Sept. 25 1909. 


——Gross Earnings 


Current 
Roads. 7“ 
Cape Breton Elec Co_-__July 21,872 
Jan 1 to July 31_-...- 126,383 
Central Penna Tr Co_-_-__July 73,630 
Jan 1 to July 31___--- 431,737 
Cleve Painesv & East_a_July 38 ,026 
Jan 1 to July 31___--- 174,456 
Cleve Southw & Col_b__July 87.954 
Jan 1 to July 31__-_-_-_- 488 ,.908 
Dallas Electric Corp__._July 103,340 
Jan 1 to July 31__-___- 725,784 
El Paso Electric Co- ---- July 46,362 
Jan 1 to July 31__.-.- 329,927 
Fairm & Clarksb Tr Co b July 39,899 
Jan 1 to July 31___-__- 231,048 
Galv-Houston Elec Co__July 109,747 
Jan 1 to July 31... ._- 682,473 
Honolulu R T & L Co_b_July 34,525 
Jan 1 to July 31___-_- 232,209 
Houghton Co Trac Co__July 30,652 
Jan 1 to July 31_____- 180,768 
Illinois Traction Co_a_._July 362,729 
Jan 1 to July 31__-__.- 2,416,947 
Jacksonville Electric Co_July 39,299 
Jan 1 to July 31__-__- 273,429 
Lake Shore Elect Ry_a_July 121,185 
Jan 1 to July 31. ____- 595,861 
Milw Elec Ry & LCo_b_July 356,906 
dan 1 to July 31...... 2,372,759 
Milw Lt Ht & TrCo_b__July 113,336 
Jan 1 to July 31___-_-- 499,314 
Nashville Ry & LtCo_a_July 140,887 
Jan 1 to July 31___.-_- 967,301 
Northern Texas Elec Co_July 109,212 
Jan 1 to July 31__-_-_-_- 695,868 
Ogdensburg Street Ry_b— 
Apr 1 to June 30_____-_ 9.787 
amy Co Traction Co_b— 
prito June 30_.._.. 41,172 
Paducah Trac & Lt Co__July 19,152 
«Jan 1 to July 31_-_._-_- 127,799 
Pensacola Electric Co_-__July 23,461 
Jan 1 to July 31_.._-.- 140,196 
Plattsburg Traction Co. b— 
Apr 1 to June 30_____- 6,030 


Rio de Janeiro TrLt&PaJuly 655,665 

Jan 1 to July 31__---- 4,291,544 
Sao Paulo Tram Lt & P_July 194,402 

Jan 1 to July 31____-- 1,382,572 
Schuylkill & Dauphin Tr Co— 

May 1 to July 31_____- 10,333 
Seattle Electric Co----- July 892,586 

Jan 1 to July 31___--- 3,197,360 
Tampa Electric Co-_--_-- July 47,172 

an. 1. mw daiy:'éi. - cc. 340,677 
Twin City Rap Tr Co_b_July 640,094 

Jan 1 to July 31_____- 3,890,160 
Westchester Elect Co_b— 

Apr 1 to June 30_-____- 107,843 
Whatcom Co Ry & Lt—July 34,484 

Jan 1 to July 31-_._--- 223,513 
Yonkers RR— 

Apr 1 to June 30__.-_-_- 132,881 








Previous 
Year. 


$ 
21,334 
136,880 
68 ,273 
403.414 
34,176 
164,120 
72.924 
421,717 
101,397 
633,772 
40,821 
301,292 
35,462 
210,081 
93,374 
599,156 
36 ,637 
219,513 
26,300 
147,613 
342,273 
2,255,790 
35,559 
246,192 
110,428 
563 ,462 
333 ,274 
2,193 ,781 
100,532 
461,003 
127,937 
882,280 
98 ,983 
589,856 


8,821 


41,258 
18,776 
131,503 


19,630 
116,397 


5,575 
614,089 
3,954,004 


178,965 
1,321,373 


366,481 
2,534,443 
45,192 
317,150 
606 ,374 
3,589,223 


97,747 
29,123 
202,372 


140,996 





Current 
Year. 
BS) 

8,862 
43,491 
23 ,037 
108.789 
21.777 
86.452 
34.131 
183,163 
35,233 
260,503 
17,158 
127,887 
26 ,543 
140,806 
47,678 
277,157 
16,656 
110,506 
15,951 
78,685 
146,907 
963.610 
16,947 
113,630 
65,534 
261,835 
187,888 
1,189,181 
76,011 
282,419 
55,339 
470,179 
49,378 
301,535 


4,223 


11,122 
7,560 
49,862 


10,858 
60,667 


2,021 


265,161 
1,660,992 


115,782 
867,718 


3,570 


287,558 
1,300,606 
16,769 
138,499 
362,523 
1,990,107 


8,308 
16,121 
93,958 


16,004 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— 


Roads. 


Cape Breton Electric Co_July 
42. 2 20 Fa ot. 5 = 


Current 
Year. 


$ 
5,079 
36,021 


Previous 
Year. 
$ 


4,976 
35,200 


Current 
Year. 
$ 
3,783 
7,470 


Net Earnings 


The 





Previous 
Year. 
$ 
9,455 
54,519 
15,254 
76,874 
15,456 
72.645 
28 322 
138,969 
30,268 
184,929 
11,469 
86,497 
23,147 
126,945 
41,369 
240,268 
17,447 
95,0380 
13,587 
60,242 
150,993 
925.917 
14,868 
$2,655 
54,695 
228,362 
172,391 
1,028,133 
66,295 
250,398 
49,721 
409,206 
40,196 
228,709 


1,839 


8,917 
7,373 
50,920 


7,574 
29,018 


1,853 
235,904 
1,442,610 


110,600 
848,490 


156,531 
1,017,599 
2,729 
99,921 
328,235 
1,775,494 


def6 ,355 
11,927 
86,556 


16,596 


—Bal. of Net E’ngs.— 


Previous 
Year. 
3 
4,479 
19,319 











—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. air of ° ti Ke te “— 
Cleve Painesv & East’n_July _8,324 8,103 13,453 7,353 
Jan 1 to July 31------ 58 ,493 56,155 27,959 16,490 
Cleve Southw & Col__-._July 25,413 20,449 8,718 7,873 
Jan 1 to July 31-_.--.-.. 168,532 140,745 14,631 def1,776 
Dallas Electric Corp- -- July 28,404 29,831 6,829 437 
Jan 1 to July 31___--- 201,438 207,738 59,065 def.22,809 
El Paso Electric Co----- July 8,085 7,209 9,073 4,260 
Jan 1 to July 31-_.-.--- 55,554 50,303 72,333 36,194 
Fairm & Clarksb Tr Co_July 12,809 11,487 217,923 413,976 
Jan 1 to July 31_-----. 86,183 80,431 279,456 263,405 
Galv-Houston Elec Co-__July 21,596 20,085 26,082 21,284 
Jan 1 to July 31. ...-.. 150,865 142,809 126,292 97,459 
Honolulu R Tr & Ld Co_July 6,144 6,122 711,149 211,995 
dan 3 to duly 31...... 43,001 43 ,088 761,865 256,570 
Houghton Co Trac Co__July 6,242 4,634 9,709 8,953 
an 1 to July 31__---- 41,356 33,043 37,329 27,199 
Jacksonville Electric Co_July 9,367 9,304 7,580 5,564 
Jan 1 to July 31-.--..-.- 65,620 65,334 48,010 27,322 
Lake Shore Elect Ry_--July 33,786 33 ,389 31,748 21,306 
Jan 1 to July 31_-_---- 240,436 219,957 21,399 8,405 
Milw Elect Ry & Lt Co_July 106,015 99,989 786,884 276,016 
Jan 1 to July 31_--.---. 730,058 691,706 2486 ,784 27369 ,954 
Milw Lt Ht & Tract Co_July 70,617 64,388 250,690 247,133 
Jan 1 to July 31------ 440,913 410,482 27157,355 72£157,901 
Nashville Ry & Lt Co__July 33,023 33,101 22,316 16,620 
Northern Ohio Elec Co_-_ uly 17,190 18,033 32,188 22,163 
Jan 1 to July 31_-_---- 120,305 111,606 181,230 117,103 
Ogdensburg Street Ry— 
Apr 1 to June 30_----- 3,795 3,468 427 def1,629 
Orange Co Traction Co— 
Apr 1 to June 30__---- 9,610 9,407 1,512 def 490 
Paducah Trac & Lt Co._July 6,624 6,843 936 530 
Jan 1 to July 31. ----- 48,457 48 ,842 1,405 2,078 
Pensacola Electric Co___July 4,305 4,269 6,555 3,302 
Jan 1 to July 31-_----- 30,341 29,509 30,326 def .496 
Plattsburg Traction Co— 
Apr 1 to June 30_-_---- 1,802 2,086 219 def 233 
Schuylkill & Dauphin Tr Co— 
May 1 to July 31-_----- pO a Dineen | cvbbewe 
Seattle Electric Co----- July 108,701 94,859 178,857 61,672 
JGh 2 06:20 Bi......~ 717,069 612,873 583 ,537 404,726 
Tampa Electric Co----- July 4,700 2,427 12,069 10,302 
an 1 to July | 32,722 16,092 105,777 83,829 
Twin City Rap TransCo_July 140,251 128 ,361 222,272 199,874 
Jan 1 to July 31-_----- 968 ,009 877,789 1,022,098 897,705 
Westchester Electric Co— 
Apr 1 to June 30_-.---- 11,371 9,819 zdef2,865 rdef16,037 


Whatcom Co Ry & Lt__July 8,061 8,166 8,060 3,761 
Jan 1 to July 31_-_---- 38,157 56,035 35,801 30,321 
Yonkers RR— 
Apr 1 to June 30_-_-.-- 18,551 20,308 zdef2,367 xrdef3,498 


zx After allowing for other income recsived. 








ANNUAL REPORTS. 


Denver & Rio Grande Railroad. 


(Report for Fiscal Year ending June 30 1909.) 

The annual report has been issued in pamphlet form for 
the year ending June 30 1908. The remarks of President 
E. T. Jeffery will be found in full, together with valuable 
tables, on subsequent pages of this issue. 

The comparative statistics below have been compiled for 
the “Chronicle.’”’ For the purpose of comparison the results 
of operating revenue, expenses and income account for the 
year ending June 30 1908 have again been revised to conform 
to the supplemental requirements of the Inter-State Come 
merce Commission. 

OPERATIONS, EARNINGS, ETC. 


1908-09. 1907-08. 1906-07. 1905-06. 
Average miles operated _ 2,534 y 2,500 ’ 
Equipment— 
Loco. (stan. &nar .gauge) 550 533 533 486 
*Fr’t cars (stan. gauge) 11,961 11,941 10,537 10,287 
*Fr’t cars (nar. gauge) - 3,665 3,665 3,707 3,708 
Pass. cars (stan. gauge) - 246 241 241 226 
Pass. cars (nar. gauge) - 125 126 126 127 
Operations— 
Rev. pass. carried _ 934,188 2,037,697 2,068 ,273 1,836,776 


— ° Mee 
Rev. pass. carried 1 mile 239,556,448 256,189,857 252,613,614 254,599,363 
Rate per pass. per mile_ 2.00 cts. 2.00 cts. 2.08 OM: ( skeewens 
Rev. fr’t carried (tons). 10,714,331 9,251,380 8,788,819 8,539,471 
Rev. fr’t car. 1 m.(tons) 1161236025 1082599384 1131113993 1078347946 


Rate per ton per mile__-_ 1.31 cts. 1.33 cts. 5.26 OM. 2258S eae 
Av. rev. tr. load (tons) - 249 247 236 220 
ee per fr’t tr. agent 25 . +H 3 : : Stipe ay Ae. < 

tarns. per pass. tr. mile 246° °° ORB EEE os See 
Earns. per mile of road_ $8,238 $8,158 $8,371 $7,948 


EARNINGS, EXPENSES, &¢.—INTER-STATE COMMERCE 
COMMISSION CLASSIFICATION. 














Inc. (+) 
1908-09. inet ine or Dec. (—) 
Earnings from— $ 
Freight athe DDS SEC Sa oo oa a 15,163,254 14,369,567 +793 ,687 
RO a 4,784,418 5,119,190 —334,772 
Express, Mall, @c...........-_-.--- 860,599 821,759 +38,840 
Other operating revenue_-_--_------- 68,300 75,915 —7,615 
Total operating revenue. ---- ----- 20,876,571 20,886,431 +490,140 
Expenses for— be 
Maint. of way and structures- -_- 2,530,109 2,174,917 +355,192 
Maintenance of equipment_- --- --- 3,572,326 3,048,456 +523 870 
PU a eee 467,269 444,588 +22,681 
Transportation expenses----- -- ---- 7,294,231 6,728,869  +565,362 
General Gkpemees. ............+.--- 588,639 528,475 +60,164 
Total operating expenses- -------- 14,452,574 12,925,305 +1,527,269 
Per cent of expenses to earnings - - - - (69.23) (63.40) +5.83) 
Net operating revenue_-_.__-__. ----- 6,423,997 7,461,126 —1,037,129 
Net revenue outside operations- - a43,538 a42 ,853 +685 
Total net revenue... .......-.-. 6,467,535 7,503,979 —1,036,444 
 . e oe a beak se bnew 762,823 750,471 +12,352 
Operating income-.........-.----- 5,704,712 6,753,508 —1,048,796 


* Includes maintenance of way equipment. 

a Outside operations in 1908-09 consist of income from hotels, restaurants, 
dining cars and gas plant, $470,199, against $483,366 in 1907-08; total 
expenses were $426,661, against $440,513, leaving net revenue, as above, 
$43,538, against $42,853. 
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ITNOOME ACCOUNT. 








Inc. (+) 
sises ‘ade 1907-08. or Dec. (—) 
ESE SES en 5,704,712 6,753,508 —1,048,796 
Other Income— 
Revenue from securities owned __ _ _ _ _ 897,993 494,426 +403 ,567 
Interest and discount.___......___- 49,159 41,468 +7,691 
aie a 34,887 18,402 +16,485 
Total receipts.__.______- 6,686,751 7,307,804 —621,053 
Disbursements— 
Interest on funded debt_____- age 3,301,051 3,293,928 +7,123 
Rental of road, yards, terminals, &c 39,452 47,303 —7,851 
Hire of equipment______.____- i 289,300 430,787 —141,437 
Div. on preferred stock (5%) -_- __.- 2,288,990 2,288,070 +920 
Renewal fund.............-.. ae 120,000 Ts0000. « S8eeea 
Appropriations for betterments. _-_-_-_ 156,360 231,393 —75,033 
Appropriations for ntw equipment 204,884 Pare ge +204,884 
HIER Rea Sa aR aS Fy Sonera _... 6,400,037 6,411,431 —11,394 
ESE IRE ieee EE Ree ae 286,714 896,373 —609,659 


COMPARATIVE RESULTS FOR PREVIOUS YEARS—OLD BASIS. 











Yrs. end. June 30— 1907-08. 1906-07. 1905-06. 1904-05. 
Average miles operated _ 2,500 2,47 2,420 , 
Gross earnings._______ $21,409,042 $19,686,115 $17,031,507 $16,446,434 
Nes: carmings.......... 8,156,930 7,581,943 6,862,547 6,387,991 
Other income........- 243,379 262,124 192,133 214,345 

| So net income.___. $8,400,309 $7,844,067 $7,054,680 $6,602,336 

educt— 
Interest on bonds_-_-_-___ $3,210,584 $3,191,907 $3,182,573 $3,170,802 
Taxes and insurance. _- 58,908 737,502 761,038 671,470 
Betterm’ts & new equip. 1,525,000 1,150,000 eee oo  aeawee 
Rental of leased lines - __ 254,020 202,185 178,617 185,651 
Renewal fund______.__ 120,000 120,000 120,000 120,000 
Div. on pref. stock (5%) 2,286,853 2,285,635 2,250,000 2,220,000 
Balance, surplus__-_-_- $244,944 $156,839 $278,537 $234,413 
BALANOF SHEET JUNE 30. 
1909. 1908. 1907. 

Assets— $ x $ 
Cost of road and séructures__ - .145,082,392 117,914,575 117,846,803 
Rio Grande Western stock. -_-_. : ___.__. 20,750,000 20,750,000 
mens Ne ae eetp eS Fo ah ae elon 12,226,685 12,526,685 11,285,678 
Other real estate and property *196,566 416,879 399,364 
Materials and supplies --_.._._-_ 1,296,381 957,388 1,116,206 
Proceeds of first and refunding 5% 

bonds with trustee_._________- 4,250,000 ERS. ine Bae Se - 
Proceeds of property with Central 

BIG Wes MONO. lence ese 250,000 apt ee  i: iye ania 
neue cbs GOING. ge 25,688 74,598 76,347 
Agents, conductors & foreign roads _ - 255,364 424,284 461,996 
Individuals and companies.__.___._._ 1,250,585 1,450,438 1,471,960 
Bonds in treasury___._____. ... 1,619,367 6,321,267 3,013,267 
General investments_________.- _ 2,462,787 3,509,194 2,428,394 
Securities in Trust Co______. a _. 22,851,131 10,118,064 9,768,063 
Loans and biils rceeivable________ __ 908 ,624 1,039,564 958,724 
os Sens SUM i Sc Sf. 333,925 334,564 334,026 
iscellaneous __________ Soe Stee 20,178 3,197 3,197 
RR eo On ees Cows a adge a + See, ree 1,802,576 2,098,419 
BE eaG ac Rae ewan 4 ..196,349,467 177,643,272 172,012,444 

Liabitities— 


Capital stock, common. _._._ . 38,000,000 38,000,000 38.900,000 
Capital stock, preferred______ __... 45,779,800 45,761,400 45,761,400 
Bonds (see ‘‘Ry. & Ind.’’ Section) ___102,379,000 84,137,900 78,816,900 





nweemas Tund. <2 oo oe ck ; 333,925 334,564 334,026 
Betterment fund_..........._- RENE PEO eG a Ne 332,644 
UN is at 772,706 317,483 500,574 
REESE ACS PS ae eee 889,871 695,656 886,114 
Interest on bonds________. sas ets tate | Sg gee 1,395,292 1,348,717 
Equipment renewal fund_____- fs: ae 62,906 118,372 
Special equipment fund_______ _____ 43,081 56,017 795,790 
Equipment replacement fund__ ; 428,001 Die: cS ee 
imsurance, &c., funds..........._. 94,419 100,966 101,322 
Accrued: taxes____________ : KS 327,829 336,184 328,043 
Accrued rentals, &c_.._..__ __. : 161,673 120,898 73,075 
Dividends ____.__- sg:valahbahoe tiles ioe ap 1,149,279 1,146,165 1,145,950 
Balance to profit and loss_ _. 4,165,609 4,926,512 3,469,516 

MRS Gos Fhe as Bae a SS ..---196,349,467 177,643,272 172,012,444 


FS eepoen Real estate, Oolorado, $24,477; Utah, $172,089.—V. 89, 
p. 348. 


Norfolk & Western Railway. 
(Report for Fiscal Year ending June 30 1909.) 

On subsequent pages will be found the report of Mr. L. E. 
Johnson, the President, and also the balance sheet. Below 
we publish comparative tables and statistics for several 
years: ; 

OPERATIONS, EARNINGS, &. 


1908-09. 1907-08. 1906-07. 1905-06. 
Miles operated June 30_ 1,941 1,920 4,077 .° 1,861 
Equip ment— ‘ 734 
Locomotives .. ....... 846 946 843 
Passenger cars ----_---- 395 397 383 350 
Freurmey Care... kk 35,882 37,276 36,910 31,017 
Maint.-of-way cars_._-_-. 1,031 1,007 301 583 
ee ear 10 10 9 
Operations— 
Passengers carried _---- 4,919,535 1,824,650 4,250,905 ,805,668 


o 
Passengers carried 1 mile171,270,331 209,279,408 176,082,609 154,860,312 
Rate per pass. per mile__ 2.127 cts. ef SSS GaSe eke eye 
Tons freight carried- . _- 20,049,203 18,608,190 20,183,218 19,266,534 
Tons fr’t carried 1 mile. @5,377,021 404,985,916 45,252,561 4@5,011,466 


Rate per ton per mile___ 0.460 cts. 0.481 cts. 0.495 cts. 0.481 cts 
Av. rev. tr. load (tons) - 616 571 569 579 
Earns. per fr’t tr. mile_-_ $2.8516 $2.7681 $2.8378 $2.8042 
Earns. per pass. tr. mile $1.1812 $1.2072 $1.3874 $1.2142 
Gross earns. per mile --_ $15,235 $15,397 $16,612 $15,374 


EARNINGS, EXPENSES, &C,—INTER-STATE COMMERCE COMMISSION 





CLASSIFICATION. 
i ; Increase( +), or 
Earnings— $ $ Decrease (—) 
eeeeet ek ae oe ee ee 3,977,482 —334,645 
INE Cis Lay ae orate ie hae 24,710,591 23,990,630 +719,961 
Mail i ee eer Da ee ne ati 294,453 290,578 +-3,875 
EE GO RES est 426,047 449,324 —23 ,277 
>) SAN dight Reginpn Othe Po, meee 253,173 254,203 —1,030 
po PER taney aie oie eet Fo, tears 29,327,101 28,962,217 +3864,884 
Expenses— 
Maint.of way, @c............-.... 3,331,888 3,384,709 —52,821 
Maint. of equipment____....._---- 4,919,435 4,910,242 +9,193 
Conducting transportation._.._.._;. 8,346,992 9,324,276 —977,284 
ERS oi tihng coda sieve vn ie tak Ormco 644,335 669,909 —25,574 
SIR is ww acchiaities cae sak oc ei ee 487,106 475,578 +11,528 
ER a dite bcs ake oe Sata we e ae 17,729,756 18,764,714 —1,034,958 
EGE WRURUONR, civ n wade ceded oA os 11,597,845 10,197,503 +1,399,842 


a Three ciphers (000) omitted. 





INCOME ACCOUNT 
Increase(+), or 











1 nik ‘ i a age Decrease(—) 
re GON i oe a 11,597,345 10,197,503 +1,399,842 
Interest, general account.____ -____ 459,475 137,925 +321,550 
RMS Satie i bk i aie dike «hdc anno 54,373 51,207 +3,166 
Hire of equipment ______________. ne 467,265 709,567 —242,302 
Wee MUI GaGa sokcc ci ccuuce cu aN eAtichi 22,265 —22,265 

ES SAD grRIS 2 gaa SET pee eras 12,578,458 11,118,467 +1,459,991 
Deduct— 
Suverest Of Domds................. 3,985,520 3,785,013 + 200,507 
Interest on car trusts__.......__._- 378 ,667 442,667 —64,000 
Int. on 5% gold notes__.__________ 379,046 62,500 4-316,546 
I ee a ec pe 1,008,800 1,020,800 —12,000 
Def. int. on Pocahontas Coal & Coke 
i NS dete ee eo ai 150,000 192,000 —42,000 
*4% dividends on preferred_______- 919,668 919,656 +12 
Dividends on common.--_-_.-___- (4) 2,578,768(4 %)2,901,114 —322,346 
Betterment fund.................. 1,730,580 1,360,000 +370,580 
Advances to subsidiary companies, 
branch lines & miscellaneous-_____ Boare eee +8,175 
ME Gece teu ccntesenacskacdeens 152,817 87,371 +65,446 
| TSR SA RR SERS ee Gees Sao 11,292,041 10,771,121 +520,920 
Sen SO WOR a 286,417 347,346 +939 ,071 
Discount & com’sion on bonds sold__ 800,000 346,980 +453 ,020 
I ot eS se SB go . 486,417 366 +486,051 


*The method of charging preferred dividends is somewhat different 
from that employed by the company, but is used for the sake of simplicity 
—see remarks on a subsequent page. 


COMPARATIVE RESULTS FOR PREVIOUS YEARS—OLD BASIS. 


Year ending June 30— 1907-08. 1906-07. 1905-06. 1904-05. 
Miles June 30________- 1,920 1,876 86 1,833 
Gross earnings. __-_-_-_-_- $28,962,217 $31,164,381 $28,487,766 $24,089,260 
Net earnings. _._.-_..-- $10,402,730 $11,649,845 $11,423,143 $9,474,826 
Other income-_----- sat 707,029 88,946 165,345 210,573 








Feb net income--_-__$11,109,759 $11,738.791 $11,588,488 $9,685,399 
educt— 

Int., taxes, rentals, &c. $5,581,643 $5,003,685 $4,379,897 $4,136,797 
Divs. on pref. (4°%)--- 919,656 919,644 919,644 919,530 
Divs. on common. -- (4 %4)2,901,114 (5)3,223,460 (4) 2,578,768 (3)1,934,076 





Betterment fund----.__ 1,360,000 1,246,652 2.950.000 2,250,000 

Balance, surplus ---- %$347.346 $1,345,350 $760,179 $444,996 

GENERAL BALANCE SHEET JUNE 30. 
sf 1909. 1908. 1907. 

Assets— $ 3 $ 
Cost of road and equipment-_----_- _171,640,672 170,141,834 164,004,234 
Blackstone & Lunenburg RR..___-_- 51,184 51,182 48,568 
Guyandot & Tug River RR-_----_- 216.259 205.264 194,987 
Pocahontas & Western RR-_-_------- 413,823 411,524 313,291 
ee pee ee... .+~-.--- bay 210,598 156.328 10,538 
a ns STN oes ci eee oe ele 1,381,143 
Interior & West Virginia RR----- 593,455 314,730 55,000 
West Virginia South Western RR... —______- 151,655 151,655 
CE OGG. ooo nck Smee RARE Se sree an 
Winston-Salem South Bend Ry-_-_-__- SOO. Ce es Sa 
Equipment leased -_----.-.---- _.-. 12,876,585 14,476,585 15,400,000 
Co’s stock and bonds in treasury_..- 1,552,100 11,552,100 1,552,700 


Equipt. trust certs. owned-_------- 3,200,000 Ps | aii 


Investment in other companies_-_ 3,872,315 3,861,738 1,108,236 
Station agents... ........-...-- ee 563 ,639 567,018 956,034 
ees I 942,492 663,401 899,949 
es WON os |. oc 1 ees 4,076,000 
Virginia Company -.----------- pak Benes Bey Wray a se 172,713 


U.S. Government--.-_..-.----- asia 24,651 72,265 69,173 
Individuals and companies_______-_- 823 ,654 975,162 
S9% 2-year coll. notes purchased..... 246.000  ...--.  aa«ac-- 
Cash with trustee to redeem 5% notes 6,386,000  $_-.--- = ------ 








Materials and supplies__-.--...---- 2,576,612 2,778,176 3,452,687 
BRET ve aes or tage a A sesh ft te i i TGARD ted 7,555,842 6,019,352 4,413,267 
Pocahontas Coa! & Coke Co. advances 1,059,000 906,000 925,000 
II SS th oan pacha ide ss ams co ah i mig 57,777 33,869 46,427 
ED I a kan Beene cntwn ps 215,029,799 216,797,061 200,206,764 
Liabilities— 
Adjustment preferred stock-_-_---__- 23,000,000 23,000,000 23,000,000 
Camimon S0008.... =. -..--.+.. ..... 66,000,000 66,000,000 66,000,000 
Bonds (see ‘‘Ry. & Ind.”’ Section)___ 97,865,500 97,865,500 87,865,500 
Equipt. trust certfs. (per contra)__.- 11,900,000 13,900,600 11,900,000 
5% 2-year collateral notes.....-.--_- 6,386,000 Teva... eee ee 
Int. accrued on bonds, notes, &c ____ 842,458 1,186,227 1,120,452 
Lynchb. Belt Line & Conn. Ry. constr. 209,311 ON | See eee 
Peg ROH bs oo. os-- wiedaisic nie «aa ae 1,027,707 822,594 1,274,636 
Audited. vouchers... -.....-..-...- 1,364,843 690,242 2,198,743 
PI TIN iis (as Si geek tek ar joth.c wie & 66,906 47,727 112.547 
Individuals and companies- -_--_-__--_- 688,207 309,289 128,536 
Div. on pref. pay. Aug. 18 1909___-_. Gene >. Sehweee aye wee 
I CI os oe ee ensue oa 497,005 489,860 452,062 
Reserve funds for equip., rails, &c_-- genes... ‘Sees 477,233 
ON iia ean. tray me ace 283,254 1,204,649 
Proat aud ioes, surplus..........-.. 4,499,354 4,472,772 4,472,406 
es EO. 2. nce eee wade 215,029,799 216,797,061 200,206,764 


*Includes $4,000,000 of special deposits on interest-bearing short-time 
certificates.—V. 89, p. 529, 408. 


Chicago Milwaukee & St. Paul Ry. 
(Report for Fiscal Year ending June 30 1909.) 


President A. J. Earling, Aug. 1909, writes in substance: 


Operating Revenues.—The total operating revenues for the year were 
$59,897,463—an increase of $2,964,843 as compared with the previous year. 
The revenue from freight traffic increased $1,914,771, or 4.74%, and the 
number of tons of freight carried increased 1,309,851 tons, or 5%. 

The number of tons of all agricultural products carried during the year 
was 5,868,017 tons—an increase compared with the previous year of 4.04%. 
Agricultural products comprised 21.34% of the total tonnage carried, as 
compared with 21.54% of the total tonnage last year. The number of tons 
of commodities other than agricultural products carried increased 1,082,204 
tons, or 5.27%. The number of tons of revenue freight carried one mile 
increased 71,040,758, or 1.483%. The revenue per ton per mile was 8.382 
cents—an increase of 3.26%. 

The revenue from passenger traffic increased $891,457, or 7.50%, and 
the number of passengers carried one mile increased 54,603,938, or 8.81%. 
The revenue per passenger per mile was 1.895 cents—a decrease of 1.20%. 

Operating Expenses.—The operating expenses, excluding taxes, increased 
$1,567,870, as f llows: Maintenance of way and structures, $837,015; 
maintenance of equipment, $191,345; traffic expenses, $52,323; transpor- 
tation expenses, $417,922, and general expenses $69,265. 

During the year 28 steel bridges, aggregating 4,267 feet in length, were 
built, replacing 1,484 feet of wooden bridges, 1,505 feet of iron bridges 
and 1,278 feet of embankment; and 470 wooden culverts were replaced with 
iron. About 1.70 miles of pile bridges were filled with earth, 51 bridges 
having been completely filled and 53 reduced in length by filling. 

Improvements at the company’s shops have been made at an aggregate 
cost of $81,731, of which $58,930 has been charged to capital account and 
$22,802 to renewal and improvement account. 

Chicago Milwaukee & Puget Sound Ry.—Since the date of the last report, 
the corporate title of the Chicago Milwaukee & St. Paul Railway Co. of 
Washington has been changed to the Chicago Milwaukee & Puget Sound 
Ry. Co., and the last-named company has acquired the railroad, property 
and franchises of the Chicago Milwaukee & St. Paul Railway Companies of 
South Dakota, Idaho and Montana—which companies were constructing 
a line of railway from the Missouri River to the Washington State Line 
and the Montana RR. Co. 

Track-laying on the line from the Missourl River to Tacoma and Seattle 
was completed May 14 1909 and the line was opened for the transportation 
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of freight July 11909. During the present month the facilities for a loca! 
passenger service will be extended to cover the entire line. About 520 miles 
of branch lines are being constructed by the Chicago Milwaukee & Puget 
Sound Ry. Co., of which 160 miles are in the State of South Dakota, i20 
miles in the State :f N rth Dak ta, 70 miles in the State of Idaho and 170 
miles in the State of Washington. 

Improvements.—A second main track on the River division, a distance of 
37.29 miles, was constructed during the year. There has been expended 
for reduction of grades and improvement of alignment at sundry points 
the sum of $497,277, which has been charged to capital account. 

Rolling Stock.—During the year 426 cars of various classes were destroyed 
by wreck or fire, sold or taken down on account of small capacity. The 
original cost of these cars and a certain percentage of the total cost of 
equipment, aggregating $997,469, has been credited to the replacement 
accounts. To these accounts there has been charged the cost ($121,490) 
of the rolling stock purchased or built during the year. The balance t. the 
credit of equipment replacement account June 30 1909 is $1,123,137. 


Capital Expend’s Aggregating $8,149,634 (from which deduct credits $74,539) . 


Additional equipment_----- $94,229|Const’n 3d &4th main track $145,224 
Constr’n of sundry lines... 322,647| Reducing ade and im- 
Construction of second main RVI BE io tii «no = 4 5,337,123 
WE Boe ae eo arto eer od se 509,934 | Other add’ns & betterm’ts_1,740,476 
Expenditures Aggregating $6,721,026 Charged to Renewal & Improv't Account, 
UP GN GRU ck od beg en WA wake aeaekccan wt abenmtee $2,301,216 
Improvements at Western Ave., Chicago___-__.-_.--.-------- 234,803 
Transfer house and tracks at Galewood, Ill__-__.---------- 55,030 
Escanaba docks and terminal facilities_.._.......-..--.------ 1,277,612 
Change of gauge, Preston and Wabasha divisions___.....-_-. 418,838 
Repairs of damage caused by Kansas City flood___..-...-.---. 125,093 
SUSEOORNE OE WTMNNORS ic ok 6 O88 SL ee cae cee. Se 1,526,126 
Improvements at Milwaukee shops. .........-..-.-..---------- 362,936 
De EE SE Tn d a ede cu ae cera eedsupevaeee a cas = 115,631 
PE ELF Ga hk Ue oo ls Wee Siiee ie cab wn de wbetes ects ce 83,446 
SEN hi oe be ula Gian puibiebideh ch ddlne bus meee ow RE we 190,295 


The unexpended balance of the renewal and improvement fund on June 
30 1909 amounted *o $5,807,199. 

Capital Stock.—The share ee has been increased during the fiscal 
year by $66,298,500 of preferred stock and $32,970,300 of common stock, 
issued during the ast; The total amount of capital stock June 30 1909 
is $232,623,1C0. f this amount $99,492,800 was issued for the acquisition 
of the securities of the Chicago Milwaukee & Puget Sound Ry. Co. and 
$277,200 of stock, the issue of which was previously authorized, is held in 
the treasury of the company. The remainder is $132,853,100, an average 
of $18,207 66 per mile of road. 

Funded Debt.—The funded debt has been increased during this fiscal 
year by $19,227,000 of general mortgage bonds, and it has been decreased 
$1,313,000 by underlying bonds retired and canceled. The amount of 
bonds at the close of the year is $143,593,500. Of this amount $27,828,000 
is the amount of bonds in the treasury or due from trustees. The remainder 
outstanding is $115,765,500, an average of $15,865 79 per mile of road. 

The amount of stock and bonds outstanding at the close of the year, 
a rat y road, exclusive of the $99,492,800 of stock referred to above, 
Ss 4, ° 

At the close of the last fiscal year the amount of bonds in the treasury 
and due from trustees was $8,601,000. This has been increased during this 
fiscal year by $1,313,000 general mortgage bonds for underlying bonds 
paid and canceled and $17,914,000 for additions and improvements to 
property to June 30 1908. 

Bonds in the treasury or due from trustees June 30 1909 $27,828,000, 
represent actual expenditures for extensions, improvements, additional 
property and underlying bonds paid and canceled. 

OPERATIONS. 

Note.—Owing to the changes in classification, the comparisons with pre- 
vious years are inaccurate, especially as to ‘‘other income,’’ and deductions 
from net income (see foot-notes below). The figures for gross earnings 
and operating expenses in 1907-08 are given in this year’s report. 


1908-09. 1907-08. 1906-07. 1905-06. 

Miles operated, average- 7,512 7,499 PEE Sc ouade 

Equipment—a— 
Locomotives ____. Tse 1,149 1,151 1,017 1,016 
Passenger equipment__-_ 1,111 1,109 1,074 1,034 
Freight & miscel. cars__ 46,474 46,648 44,863 40,120 

Operations — : 
Passengers carried _-___- 15,261,551 14,234,127 12,246,478 11,190,021 
Pass’gers carried 1 mile_674,072,186 619,468,248 549,597,987 498,461,791 
Rate per pass. per mile. 1.895 cts. 1.918 cts. 2.202 cts. 2.232 cts. 
¢ Freight (tons) carried. 27,499,704 26,189,853 28,596,041 26,201,941 
c Fr’t (tons) carried 1m. 05,051,527 04,980,486 065,155,662 064,663,808 
Rate per ton per mile__ 0.838 cts. 0.812 cts. 0.856 cts. 0.862 cts. 
Av. rev. train load (tons) 274 274 RS eaies as 
Earns. per pass. train m,. $0.9235 $0.8823 eee ee 
Earns. per freight tr. m_ $2.2929 $2.2208 Geen, of eae 
Earns. per mile of road_ $7,974 $7,592 ES 2 -accem 


aiIncludes narrow-gauge equipment. 6 Three ciphers (000) omitted. 
c Revenue freight only. 


EARNINGS AND EXPENSES. 





1908-09. 1907-08. 1906-07. 1905-06. 
Earnings— $ $ 
Pe ids 2S 12,774,852 11,883,395 12,102,196 11,123,545 
IE Ci. us Ss cc wigs was 42,341,651 40,426,880 44,115,059 40,187,710 
Mall, express, &c.._-_.- 4,780,960 4,622,346 4,331,299 4,111,798 
Total earnings ______ 59,897,463 56,932,621 60,548,554 55,423,053 
Expenses— 
Maint. of way & struct. 7,288,603 6,451,588 5,830,968 5,955,432 
Maint. of equipment__. 7,270,774 7,079,429 8,589,757 5,598 ,046 
Traffic expenses_______ 1,334,006 Sete: eee 2. eee 


Conducting transporta’n 
**PransporsbisoG OEp." 23,764,471 21,346,549 = § .dsenc'  § ssenae 








General expenses _____-_ 1,073,385 1,004,120 1,250,349 1,236,654 
yy | RS i ny eae 2,428,676 2,304,963 2,286,097 1,730,729 
SII INT Sn ee i eee 1,511,758 
po ee. Re ee Be 946,868 712,331 
Total expenses ______ 41,159,914 39,468,331 41,686,507 36,444,331 
P. c. oper. exp. to earns_ (68.70) (69.33) (68.85) 5.76) 
Net earnings... ...... 18,737,549 17,464,290 18,862,048 18,978,722 
INCOME ACCOUNT. 
1908-09. 1907-08. 1906-07. 1905-06. 
Receipts— $ 3 
Net earnings. ......_.. 18,737,549 17,464,290 18,862,048 18,978,721 
Other income _________ a2,717,055 1,052,662 1,068,736 258,359 
_ Total net income___. 21,454,604 18,516,952 19,930,784 19,237,081 
Net pemtels, 6...2:...5. -'tesneu ag ae Saree panies Sek Yn 


Interest on fund. debt_. 5,855,717 5,916,760 5,942,140 5,913,850 
For newequipment, @c.  ....-. =. 498,831 2,540,467 
Hire of eq’pt, rentals, &c. c2,486,682 See foot-notes below. 


Balance for dividends 13,112,205 12,577,283 13,489,813 10,782,764 
Dividends— 








zx Common, 7% _._.__-_- 6,980,820 5,817,381 5,810,598 4,072,872 
z Preferred, 7%-~___--- 5,818,795 3,495,373 3,485,503 3,474,338 
cS RGR hay creer es 12,799,615 9,312,754 9,296,101 7,547,210 


Maeat Go 312,590 3,264,529 4,193,712 3,235,554 


a ‘‘Other’’ ineome in 1908-09 includes Income from other sources, $1,- 
090,245; rents received, $228,228; revenue from operation of sleeping, 
parlor and dining cars, elevators, hotels and restaurants, $1,398,578. In 
the preceding year these items were given as net items after deducting 
expenses from income. 

b Net rentals, &c., in 1907-08 are derived as follows: Hire of equipment, 
$268,930, rents paid, $425,776, making a total of $694,706; from which is 
deducted rents received, $225,826; net revenue from operation of sleeping, 
parlor, &c., cars, $373,956; miscellaneous income, $72,015, leaving a bal- 
ance of $22,909. 

¢ Hire of equipment, &c., in 1908-09 consists of hire of equipment, $811,- 
979; rents paid, $455,808; revenue from operation of sleeping, parlor and 
dining cars, &c. 





zx Out of the surplus ($13,112,201) for the late fiscal year, the company 
paid its arch and Sept. 1909 dividends of 34% on common and preferred 
stocks, these making the 7% above shown paid on both stocks from the 
earnings of the year. 


GENERAL BALANCE SHEET JUNE 30. 


1909, 1908. 1907. 
Assets— $ $ 
Road and equipment. -_-_-......-.--- 274,468,163 264,860,733 259,148,727 
Bonds and stocks owned-___.._.-.-- 105,470,166 20,020,423 ,612,448 
Due from agents and conductors__.. 1,901,997 1,688,246 1,699,768 


Due from transportation compe nies 
and miscellaneous balances __.... 2,543,377 2,847,838 3,053,500 





Due from U. S. Government. ---_-.-- 142,885 424,786 424,261 
Materials and fuel .. ossieulu lees 6,127,702 6,325,634 5,989,939 
BE: POORUEERACCkR bbw ecesuwkben | aainsnee Gi AEG Wen. saeaancan 
Advances to other railway companies 20,232,355 2,554,355 32,339,271 
Bonds of company on hand-_--_-_---_-- 26,739,000 7,512,000 7,187,000 
Preferred stock in treasury unsold -- eS ere a ete Pet 
Common stock in treasury unsold. -_ 402,200 270,800 273,900 
Mil. & Northern bondsin treasury... 1,089,000 1,089,000 1,089,000 
Renewal and improvement fund...-  -_.----- 1,532,055 2,250,335 
CORMRIN, SRI ii tiers bic cies wm eliewae nem 430,164 407,577 531 446 
5). Se EE Ey DEEP cenowateace. nauawend 63,000 5500 
ORR 6 obit aess ue Khao cwemne 1,869,470 8,393,551 18,786,945 
Insurance department.__...-...--- 1,740,325 10,000 10,000 

I ID 6. oo oak ibe sosses 0 Sib al ge ss 443,499,804 379,060,367 337,451,540 

Liabilities— 
Stock, common_.__________---_-----116,348,200 83,377,900 83,183,900 
SCGGN, DRONE Soo cok. cease wen 116,274,900 49,976,400 49,808,400 
eB ER op eae 143,593,500 125,679,500 125,817,500 
Subscriptions to capital stock....... -..-..-. 65,179,006 24,692,016 
enn naka hate on sais wb @ O00 430,164 407,577 531,446 
Equipment replacement fund_-- -. - -- 1,123 ,137 247,158 1,990,060 
Insurance department___.._-..---- Seen) —  wathoeen. ‘bau ou 
Renewals and improvement fund____ 5,807,199 1,532,055 2,250,335 


Pay-r lls, vouchers, due transporta- 
tlon companies and miscellaneous. 7,573,476 7,323,256 7,604,864 


Interest accrued, not due ____._-_~-- 2,648 ,009 2,695,542 2,710,558 
[GORRIS BOGNEmS 6526 ke ee cee 47,960,895 *42,641,973 38,862,461 





"OCR TEND ENGEN «3 6 por ainda sade s 443,499,804 379,060,367 337,451,540 


* After crediting income account with $510,270 credited to sinking fund 
n 1895 and 1896.—V. 88, p. 1559. 


American Locomotive Co. 
(Report for Fiscal Year ending June 30 1909.) 
President W. H. Marshall, Aug. 1 1909, says in substance: 


General Results.—As’a result of the extreme business depression in this 
and foreign countries, the output of locomotives was the lowest of any 
year in the history of the company, the effect of which is shown in the 
following comparison of gross earnings: 


1908-09 ___ $19,008,634 [1905-06 ___ $42,547,876|1902-03 ___ $33,105,725 
1907-08 __. 37,484,417/1904-05 ___ 24,150,201/1901-02 ___ 26,398,394 
1906-07 ___ 49,515,486/1903-04 ___ 33,068,751 


Orders were taken on small margin of profit in an effort to keep the 
plants running and preserve, as far as possible, the organization. The 
small margin of profit and the fact that production at its lowest was only 
about 17% of normal, explains the large percentage of expenses to gross 
earnings and the deficit after the payment of the preferred dividend. 

A fund of $500,000 was set aside last year for the maintenance of the 
plants. This sum has been so spent and the maintenance charges in excess 
thereof included in operating expenses. 

Outlook.—While the business of the country is rapidly resuming normal 
proportions, the locomotive business, because of its nature, will be among 
the last to enjoy complete restoration. 

Additions and Improvements.—Advantage was taken of the period of 
inactivity in the shops to install additions to and betterments of plant 
equipment and methods, which, with the purehase of land at Gary, Indiana, 
amounted to $816,588, thereby reducing the balance last year in the 
extraordinary additions and betterment fund from $1,989,085 to $1,172,497. 

With the full belief in the future prosperity of the country and the result- 
ing growth in the business of the company, as well as to take advantage 
of the prevailing low prices of material, plans have been prepared and 
contracts made for extensive improvements at the larger works, which are 
located at Schenectady, Dunkirk, Pittsburgh and Richmond. This will 
result in a largely increased capacity even after the permanent shut down 
of the smaller and less economical plants which is contemplated. A 
reduction in the manufacturing costs is expected as a result of this policy 
3 concentration in a few large plants of the entire locomotive output of 

e company. 

This plan also includes the transfer to the Rogers Works at Paterson, N.J., 
of the manufacture of steam shovels and small contractors’ locomotives 
heretofore built at Richmond, Va., and Scranton, Pa., respectively. 
The Rogers Works is being re-arranged and equipped solely for the manu- 
facture of such product. 

It is estimated that an expenditure of $3,500,000 will be required to 
peng out the improvements outlined above. Financial arrangements 
are being made to reimburse the treasury for this amount and to provide 
additional working copital necessary to conduct the greater volume of 
business made possible by the increased facilities. (See sale of notes 
mentioned on a subsequent page.—Ed.) 

The company has purchased 130 acres of land at Gary, Indiana, from 
the Gary Land Co., preparatory to the building of a new plant in this 
desirable location. 

Automodiles.—During the year the sales of automobiles have greatly 
increased and the results in the operation of the automobile department 
have been so satisfactory as to warrant a further increase in the capacity 
of the Providence factory, which has been accomplished largely by re- 
modeling a number of adjacent buildings abandoned by the locomotive 
plant when it was shut down last year. 

Equipment Notes.—The balance sheet includes a charge of $2,407,604 
representing equipment trust notes discounted by this company in advance 
of maturity, and, as there is a possible obligation, in the event of any 
default in payment, a like amount is also shown as a contingent liability. 
These notes represent the balance of the purchase price of locomotives 
sold by the company, upon which substantial cash payments were made 
at the time of purchase. The notes are secured by a lien upon the loco- 
motives and the security is ample. Since the formation of the company 
it has lost nothing upon equipment notes. 

Payment of Gold Notes.—On Oct. 1 1909 the third installment of $1,- 
000,000 of -short-term gold coupon notes will be paid, leaving a balance 
outstanding of $2,000,000. 


RESULTS FOR FISCAL YEAR ENDING JUNE 30. 





1908-09. 1907-08. 1906-07. 1905-06. 
Gross earnings________ $19,008,634 $37,484,417 $49,515,486 $42,547,876 
Mfg., maint. &adm.exp 17,665,962 32,497,627 42,744,381 36,085,371 
Net earnings________ $1,342,672 $4,986,790 $6,771,105 $6,462,505 
Int. on bonds of constit. 
cos., bills payable, &c. 355,533 460,042 412,898 281,812 





Available for dividend $987,139 $4,526,748 $6,358,207 $6,180,693 
Div. on pref. stock (7%) 1,750,000 1,750,000 1,750,000 1,750,000 


ny AR eea epee gh oa." def.$762,861 $2,776,748 $4,608,207 $4,430,693 
Additions & betterments (a) 1,001,564 
Res. for replace. & maint 
Extraord. improv’t and 
betterment aN SS ae RS a Ones Sey aminarany Aig hZght pl 2,000,000 2,000,000 
Vain Ss ee (5) 1,250,000 (5) 1,250,000(1 34)312,500 


ioe kiwis late we def.$762,861 $1,026,748 $1,358,207 $1,116,629 


a In 1906-07 $1,692,858 was expended for additions and improvements 
and charged against the fund of $2,000,000 ereated June 30 1906. 
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CONDENSED BALANCE SHEET JUNE 30. 


1909. 1908 1909. 1908. 
Assas— $ $ Ltabilities— $ $ 
Cost of property. .49,757,746 49,583,388| Common stock_-..25,000,000 25,000,000 
Securities owned.. 2950,300 1,216,420] Preferred stock_..25,000,000 25,000,000 
Cash 4,672,041 4,744,928} Bonds of const.cos.y2,942,500 2,967,500 
Accts. receivable... 5,116,925 5,979,889] Gold coupon notes 3,000,000 4,000,000 
Bills receivable... 1,313,494 2,948,612| Accounts payable. 977,904 1,318,111 
Materials and sup- Accr. int. on bonds 73,187 85,896 














DEE vkndeweece 3,058,519 3,017,056) Unclaimed interest 663 9,600 
Accrued interest... 11,490 25,520| Div. Julyand Aug. 437,500 750,000 
Contract work.... 1,042,216 2,204,085] Reserve, replace- 

Steam shovels,&c. 387,871 369,506} ments & maint. --.-.--.- 500,000 
Notes discounted. 2,407,604 1,392,615| Extraord. improv. 
& better’t fund. 1,172,497 1,989,085 
Endorsements (per 
contra).......- 2,407,604 1,392,615 
Profit and loss._... 7,706,351 8,469,212 
BORE oc Gin dn on 68,718,206 71,482,019} Total_.......-- 68,718,206 71,482,019 


Note.—This balance sheet is “prepared solely for the purposes of information, to 
show the combined assets and liabilities of the ten (10) plants controlled by the 
American Locomotive Co. and the Montreal Locomotive Works, Ltd.” 

z Includes Richmond Locomotive & Machine Works Co. bonds, $118,000; sundry 
securities, $832,300. 

y Includes $550,000 Richmond Locomotive Works, $562,500 Dickson Mfg. Co., 
$330,000 Rogers Locomotive Works and $1,500,000 Locomotive & Machine Co. of 
Montreal.—V. 89, p. 530, 471. 


American Hide & Leather Co. 
(Report for Fiscal Year ending June 30 1909.) 
President Thomas W. Hall says in substance: 


General Results.—The operations of the year have resulted in a profit of 
$1,404,212, as against a loss of $13,438 for the preceding year. Both re- 
sults are after charging replacements, renewals and repairs, reserve for 
bad and doubtful debts, interest and sinking fund appropriation. 

Sinking Fund.—The bonds in the hands of the public at June 30 1909 
amounted to $6,678,000, having been reduced during the year by the 
acquisition of $261,000 for the sinking fund at a cost of $238,787. Of this 
reduction, $150,000 represents the annual appropriation and $111,000 the 
= value of bonds purchased out of interest accretions to the fund. The 

onds in the sinking fund are correspondingly increased to $1,847,000 and 
bree ot — in the sinking fund, including accrued interest, stands 
a é ; ‘ 

The charge to profit and loss account for the past year in respect of the 
appropriation for sinking fund, together with the interest on bonds in this 
fund was $243,583. This charge, taken in conjunction with the outlay 
for replacements and repairs, renders any further provision for depreciation 
unnecessary in the opinion of the directors and Auditors. 

Balance Sheet.—The amount standing against cost of property on 
June 30 1909 was $26,413,968, an increase of $2,130 compared with June 30 
1908, made up as follows: Additions, improvements and betterments, 
including purchase of real estate, $103,115; less realization on sales of land, 
machinery, &c., $100,985; balance, $2,130. 

The inventory of hides, skins and leather on hand and in progess of manu- 
facture, and general supplies, on June 30 1909 amounted to $8,776,616, 
being an increase of $2,075,478 over the corresponding amount of a year 
ago. The valuation is made on the same basis as in previous years. 

Bills and accounts receivable have been increased during the year by 
$344,278, the total at June 30 1909 being $2,259,239. Full provision has 
been made for bad and doubtful debts by the charge of $32,246 to profit 
and loss account. The reserve for doubtful debts and discounts, after 
writing off debts in respect of which provision had been previously made, 
amounted at June 30 1909 to $154,150, which the management deems ample. 

The total current assets on June 30 1909 amounted to $11,283,000, being 
an increase of $2,338,558 over the previous year’s figures. On the other 
hand, the current liabilities have increased by $936,476 and amount to 
$1,798,877 as per balance sheet. The excess of current assets over current 
liabilities is therefore $9,484,143, being $2,806,143 more than the total 
par value of bonds outstanding, leaving in addition the entire plant and 
good-will standing against the capital stocks of the company. 


INCOME ACCOUNT OF COMPANY AND ITS SUBSIDIARIES. 








1908-09. 1907-08. 1906-07. 
co 5 ERE pe aan $2,311,444 $893,815 $1,151,048 
Profit on bonds purchased for sink- 

 - ean be esecetes ae 16,491 22,421 14,332 
I ad dae SL pons ance tela ghee $2,327,935 $916,236 $1,165,380 
Deduct— 
Replacements, renewals and repairs_ $209,693 $207,429 $159,055 
Bad debts and reserve for doubtful 
iis cy ih a6 sab Gv den Whe Nin Bo bo i ahs ws 32,246 13,488 8,422 
*Interest on bonds._......._.....- 511,500 511,500 511,500 
Be BE. MEMEOEG. caw ceases cua 33,231 47,257 66,066 
Sinking fund appropriations_--_-___- 137,053 150,000 150,000 
NN var aoiah ink Sa ocl kh Ak aan a bb a echo ena. we $923,723 $929,674 $895,043 


Balance, surplus or deficit for year_sur.$1 404,212 def.$13 '438 sur.$270,337 
* Includes interest on bonds in sinking fund amounting in 1908-09 to 

$106,530. 
BALANCE SHEET OF COMPANY AND SUBSIDIARY CO'S JUNE 30. 
1909. 1908. 








1909. 1908. 
Assets— $ $ Liabilities— $ $ 
Cost of properties 226,413 ,969a26,411,838) Pref. shares___-___ 13,000,000 13,000,000 
Sinking fund_-_-_.- 037,161 632,365 | Com. shares------ 11,500,000 11,500,000 
Supplies. -.....-- 8,776,616 6,701,138] ist M. 6% bonds_d6,678,000 d6,939,000 
Bills and accounts Interest accrued... 170,500 0,5 
receivable -.--- c2,105,089 c1,780,076/| Loans payable ___ 1,002,505 i 
Sundries, claims, Foreign exchange. 296,357 69,762 
| SSSI 12,334 21,885} Trade accounts... 259,080 157 ,242 
Insurance wunex- Wages, &c____._- 70,435 64,896 
Aas ct Gree er 71,848 55,174, Sink. fund Ist M-- 1,618,365 1,357,790 
Se ce. Sane 317,133 386,189} Miscellaneous __.__ 265,796 260,575 
rere oa. et 2,873,112 1,468,900 
os as 37,734,150 35,388,665; Total _-..__.-- 37,734,150 35,388,665 








a Cost of properties includes 4,517 shares preferred and 2,259 shares 
common stock of American Hide & Leather Co. held in trust. 

b Includes only cash and accrued interest, the par value of bonds in sink- 
ing fund ($1,847,000 in 1909, against $1,586,000 in 1908) not being treated 
as an asset—see foot-nodte d. 

c After deducting reserves of $154,150 for doubtful debts in 1909 and 
$134,885 in 1908. 

d After deducting $475,000 bonds in treasury and $1,847,000 bonds in 
a in 1909, against $1,586,000 in 1908—see foot-note b.—V. 

es De : 


United States Glass Co., Pittsburgh. 
(Report for Fiscal Year ending June 30 1909.) 


Comparative tables for four years were given in the 
“Chronicle” last week on page 527. President Daniel C. 
Ripley, Aug. 18 1909, says: 


While the net manufacturing gain is not satidfactory, we think we are to 
be congratulated that an impairment of capital was not sustained. A care- 
ful consideration of the report shows the company is in excellent financial 
condition to take acveunen? of the very peparens revival of business 
throughout the country. We have inventoried our stock with allowances 
and discounts which will no doubt market it. Business conditions over 
which we have had no control brought about the keenest competition that 
we have ever been called upon to meet. 

In my last report, dated Aug, 19 1908, we showed a decrease in sales from 
1907 of 28%, with a loss of 1-3 of 1% on account of bad debts. This year 


shows an increase in sales over 1908 of 11%, with a loss of 3-10 of 1% 
on account of bad debts. 

The Glassport Land Co. property must necessarily increase in value 
Attention has 


as the town grows and more improvements are added. 





been called by well-known financiers and real estate men to the ever- 
increasing value of good manufacturing and residence property, such as is 
held by the company on the Monongahela River, and with the advent ef 
better business conditions we believe the values pees upon it in our 
annual report are very conservative.—V. 89, p. 527, 477. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Canadian Pacific Ry.—See Spokane International Ry. 
below.—V. 89, p. 407 


Central New England Ry.—First Payment 4% on Income 
Bonds .—Notice is given to the holders of the $7,250,000 gen- 
eral mortgage 5% income bonds dated 1899 (of which $6,- 
329,123 are owned by the N. Y. New Haven & Hartford 
RR.) that the directors have declared $40 (4%) as the install- 
ment of interest on each of said bonds for the year ending on 
July 1 1909. Said interest will be paid by checks upon the 
Fidelity Trust Co. of Philadelphia to owners of record as of 
Sept. 30. This is the first distribution on these bonds. 
Compare V. 89, p. 102.—V. 89, p. 469. 


Central of Georgia Ry.— Master’s Report in Income Liti- 
gation Affirmed.—Judge Charlton in the Superior Court at 
Savannah, Ga., on Aug. 26 sustained the findings of Colonel 
William Garrard, filed on May 31 last, holding the company 
liable for the full 5% interest on the two classes of income 
bonds out of the earnings of the fiscal year ending June 30 
1907. Compare V. 88, p. 1436. It is expected that an 
appeal will be taken to the Supreme Court. In the course 
of the opinion Judge Charlton says: 


What the directors did was not only meant to benefit the property but 
doubtless actually did so. In the doing what seemed to them a laudable 
thing, including the ultimate security of the principal of the indebtedness, 
the money was deflected from the direction in which it is now held it should 
have gone. But such diversion, while intentional in one sense, was not so 
in any evil sense. It is now ascertained that the sum involved was the full 
5%, and although the contentions of the defendants are held to be without 
merit, they cannot be said to be frivolous. Interest on interest is disal- 
lowed.—V. 89, p. 537, 527, 469. 


Chicago Aurora & DeKalb RR.—Bonds Offered to Equip 
Steam Road with Electricity.—William Forkell & Co., Chi- 
cago, are offering at par and interest $200,000 (closed mort- 
gage) Ist M. 5% gold bonds, dated Sept. 1 1909 and due 
Sept. 1 1929, but redeemable at par and interest on any 
interest date. Interest payable M. & S. at American Trust 
& Savings Bank, Chicago, trustee. Denomination $1,000c*. 
A circular says: 

These bonds are issued for the purpose of equipping electrically 31 miles 
of railroad, now operated by steam power, connecting the cities of Aurora 
and DeKalb. This line extends from the business center of Aurora into the 
center of DeKalb, Ill., passing through some of the richest farming terri- 
tory of the State, serving a as of 55,000 people; also through the 
towns of Kaneville, Maple Park, Cortland and a number of rural stations. 
An additional asset consists of 172 acres of gravel, 99 9-10 pure, worth 
easily $92,000. Favorable terminal facilities, franchises and rights of way 
have been secured, owing to the change from steam power to electric. 
This mortgage is secured by all the property, franchises, &c., now held or 
hereafter to be acquired. The property represents at present an invest- 
ment of over $700,000, and with electrical equipment, now under con- 
struction and to be finished within 60 days, will represent over $900,000 in 
actual investment, all of which is included under this mortgage. 


Chicago Great Western RR.— New Company in Possession. 
S. M. Felton, the new President of the reorganized company, 
announces: ‘‘As of midnight, Aug. 31 1909, this company 
has taken possession from the receivers of the property and 
business formerly of the Chicago Great Western Ry. Co. 
The general offices will be located in Chicago. Until the 
accounts of the old company and the receivers are adjusted, 
all offices, excepting those of the President and Vice- 
President, will remain temporarily in St. Paul. Until fur- 
ther notice, the Vice-President’s office will be located at the 
Harvester Building, Chicago, and the office of the President, 
General Counsel and Secretary at Room 1400 First National 
Bank Building.” 

The following‘ officers have been appointed: Joseph W. 
Blabon, Vice-President, in charge of traffic; John Barton 
Payne, General Counsel; J. W. Newlean, Auditor; R. O. 
Barnard, Treas.; G. F. Phiileo, Sec.—V. 89, p. 528. 


Chicago Peoria & St. Louis Ry.—Jnterest Payment.—The 
receivers announce that the coupons due Sept. 1 1909 from 
the prior lien 444% 30-year gold bonds will be paid on and 
after that date at the Liberty National Bank, 139 Broadway, 
New York.—V. 89, p. 285, 41. 


Chicago & Western Indiana RR.—Bonds Listed in London. 
— William Salomon & Co. of this city announced on Wednesday 
that the outstanding $32,669,000 consolidated mortgage 4% 
bonds have been listed on the London Stock Exchange.— 
V. 89, p. 469, 162. 


Columbus Delaware & Marion (Electric) Ry.—Creditors’ 
Trust Agreement.—The creditors’ committee, consisting of 
Guy M. Walker, banker, N. Y. City; N.S. Keith, Secretary of 
the Cincinnati (O.) Trust Co., and W. H. Netherland, Vice- 
Pres. of Commercial Bank & Trust Co., Louisville, has pre- 
pared a trust agreement under which the holders of claims 
against the company and against John G. Webb, its Presi- 
dent, agree, in consideration of Mr. Webb’s assignment of all 
his property to the committee as trustees, to deposit their 
claims with the Cincinnati Trust Co., as depositary, and 
give the committee full authority to take at its discretion 
whatever action may be necessary to preserve the equities 
in the railway. 

In a circular dated Cincinnati, Aug. 17 1909, the com- 
mittee say in brief: 

The methods of financing the railway, as set forth in the trust agreement, 


viz.: the use of his personal paper by John G. Webb, using the securities 
of the railway company as collateral thereto, has involved the finances 0. 
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Mr. Webb with those of the railway company. Mr. Webb’s estate consists 
of claims against the railway company and securities which he owns subject 
to the loans made thereon, so that the only at of protecting his creditors 
from severe loss is the preservation and rehabilitation of the railway prep 
erty. An attempt to enforce payment of the claims, either against Mr. 
Webb or against the railway company would, we believe, result in the 
wreck of the railway pro gS and the destruction of the very equities to 
which the creditors o Mr. ebb must look for payment. 

With the view of protecting his creditors as fully as possible, Mr. Webb 
has made a complete assignment to the undersigned trustees, who have 
been asked to act as such trustees by the largest creditors of Mr. Webb and 
of the railway company, and we believe that with the co-operation of the 
other creditors that the matter can be worked out to the best advantage 
of all those interested in the property, either as original holders of the se- 
curities of the railway company or those holding them as creditors of 
Mr. Webb. In view of the fact that the railway property is now in the 
hands of receivers, who may ask the authority of the Court to issue receiv- 
ers’ certificates that will be a first lien on ail the property of the railway 
company, and in order to enable the trustees to represent the creditors and 
those interested in the railway property in such proceedings, and to enable 
the trustees to prevent any larger issues of such certificates than may be 
absolutely necessary for the protection of the oe and its economical 
operation, we request the creditors to sign the assents attached to the 
agreement and to return the same without delay to the Cincinnati Trust 
Co., Cincinnati, Ohio. 


The trust agreement to which the creditors assent is 
dated Aug. 17 1909, and is made between John G. Webb 
of Springfield, O., party of the first part, and the aforesaid 
committee acting as trustees. The agreement says in 
substance: 


Whereas, the propery, of the company has been placed in the hands of a 
receiver by action of the Common Pleas Court, Franklin County, Ohio, and, 

Whereas, the construction of said road has been financed for the most 
part by John G. Webb with his personal paper, using the securities of the 
railway company as collateral thereto; and, 1 

Whereas, the above-mentioned receivership has made the collatera- 
attached to the obligations of said Webb unsalable under the present con 
ditions, it has been determined that the best interests of the railway prop- 
erty and of those holding the securities of the railway company, either 
directly or as collateral to the obligations of said Webb, will be best con- 
served by placing the affairs of said Webb, and (subject td the receivership- 
the affairs of said railway property, in the hands of the said trustees, for 
the purpose of preserving the equities in the railway properties, liquidating 
the obligations of the railway company, and of said Webb; and for the pur- 
pose of realizing, for the benefit of the creditors of said Webb, and of said 
railway company, to the greatest possible extent, the full value of said 
property. 

Now, therefore, in consideration of the premises and of $1, &c., the 
said John G. Webb hereby conveys to said trustees all his property of 
whatsoever kind and description, together with all equities in the collateral 
hypothecated with his several obligations, to be held, controlled, managed 
and disposed of in the discretion of the said trustees, for the purpose of 
carrying out this agreement. 

The trustees shali have power to sell and purchase, and also to extend 
credits, compromise claims or debts, borrow money, demand, collect and 
sue for ahy claim, and generally to do any and all acts which they may 
deem necessary for the purpose of conserving the property of said railway 
company and the estate of said Webb, for the benefit and protection of the 
creditors, and to take all proper means for so doing by legal proceedings 
or otherwise; but, in the exercise of their discretion, the trustees shall be 
liable only for bad faith.—V. 89, p. 528, 348. 


Interest Payment.—Judge Kinkead at Columbus, O., on 
Aug. 28 authorized the receivers to pay the interest due 
Sept. 1 on the 5% bonds of the Columbus Northern Railway, 
Power & Equipment Co. (authorized issue, $300,000, out- 
standing at last accounts, $285,000), and for that purpose 
to borrow about $7,000.—V. 89, p. 528, 348. 


Dallas Interurban Electric Ry.—Projected System.—Gen- 
eral Manager J. Mercer Carter, 510 Scollard Building, Dallas, 
Texas, informs us that plans are well developed for the con- 
struction under this company’s charter of not less than 60 
miles of interurban railway in connection with 23 miles local 
lines in Dallas. It is the intention to equip ultimately with 
gasoline motor cars, if these prove satisfactory. The com- 
pany contemplates building from points on the city belt 
a line to Greenville, Texas, via Terrell, 73 miles. A circu- 
lar dated Aug. 2 says in substance: 


The authorized capital stock, common and preferred, amount to $40,000 
per mile for 60 miles, or a total of $2,400,000, of which $600,000 is preferred 
stock bearing 6%, but redeemable. The estimated actual cost of con- 
struction and equipment, including cost of franchise, charter, right of way, 
&c., is $30,000 per mile. The preferred stock ($600,000) will be held in re- 
serve and issued, subject to redemption, only in case of emergency. The 
actual permanent issue then will be $1,800,000, which is $30,000 per mile 
for 60 miles. A fair estimate of the net earnings for the first year of opera- 
tion, based upon the experience of other lines, is $2,000 per mile, or 6 2-3% 
on the investment. This company contemplates the issue of no bonds nor 
mortgages. 

The company owns franchises and rights of way over 23 miles of the 
streets of Dallas, a part of which constitutes a belt line passing through 
the heart of the city, touching the most important points about the city 
and connecting ali with the business districts. as well as a line through 
Oak Cliff. Has $15,000 on deposit in the city treasury as a guaranty of 
construction. These franchises were granted before the 4% on gross, re- 
ceipts was adopted by the city as a tax against such companies, and is 
therefore not subject to such tax. These franchises are estimated to be 
worth $500,000. The charter was granted under the old law, which gives 
it a value in excess of one procured now of at least $50,000. 

The company contemplates the immediate construction of an interurban 
line to Terrell and Greenville, as well as a line west from the city. 


The letter furnishing the above facts gives certain data as 
to the material required for construction and equipment 
of the road. Mr. Carter adds: 

This enterprise has been on foot for several years, but many things 
occurred to hinder its completion; but all these hindrances are now out of 


the way, the courts having aided us in making a clean sweep of the objec- 
tionable obstacles, which were bad management, watered stock, «c. 


Denver Laramie & Northwestern Ry.— Mortgage.—The 
company has filed a mortgage to the International Trust Co. 


of Denver, as trustee,to secure an issue of $3,300,000 bonds. 
The company was incorporated in 1906 to build a road from Denver, 
Col., to Laramie, Wyo., about 450 miles, of which 20 miles were opened 


on Aug. 18. Charles S. Johnson of Denver is President. William E. 
sae, formerly Vice-President and General Manager of the Trinity ” 
razos oe *R 


Valley RR., was recently elected to similar positions in the D 


Denver & Rio Grande RR.— Bonds Sold in Germany.—The 
Deutsche Bank, Berlin, on the 2d inst. opened bids for the 
$5,000,000 “first and refunding’? 5% bonds recently pur- 
chased from Blair & Co., of New York, as managers of the 
road’s bond syndicate. The bonds, it is stated, were largely 
oversubscribed. They are to be issued in small denomina- 
tions and made payable in dollars or marks. It is also 


understood that application has been made to list these 
securities on the German exchanges. 
348.—V. 89, p. 348. 


See Aug. 7 1909, p. 





Detroit Toledo & Ironton Ry.—Default on Ohio Southern 
Bonds.—The Sept. 1 coupons of the $4,495,000 Ohio South- 
ern Division bonds were not paid. It is expected that pro- 
vision will be made for meeting the coupons prior to March 1 
1910, when the six months’ grace allowed under the mort- 
gage, before foreclosure proceedings can be instituted, expires. 
A reorganization plan is being considered.—V. 88, p. 528. 


Farmington Street Ry., Hartford, Conn.—New Haven Ac- 
uires Control.—It is announced that on Sept. 1 the road 
was taken over by the Connecticut Co., the trolley op- 
erating company of the New York New Haven & Hartford 
RR.—V. 69, p. 283. 


Galveston-Houston Electric Co.—First Dividend on Com- 
mon Stock.—An initial dividend of 144% on the $2,930,300 
common stock and the regular semi-annual dividend of 3% 
on the $1,170,000 preferred stock have been declared, pay- 
able Sept. 15 to holders of record Sept. 4.—V. 85, p. 654. 


Huntington (Electric) RR., Long Island, N. ¥.—Fxtension 
Opened.—This company, controlled by the Long Island RR. 
Co., opened on Aug. 25 its cross-island trolley line extending 
from Huntington to Amityville, 154% miles, making the 
system 1814 miles in length. 

Interborough-Metropolitan Co.—Suit.—See Metropolitan 
Securities Co. below.—V. 88, p. 1372. 


Jamestown Franklin & Clearfield RR.—Trackage Rights.— 
This company, whose property is leased to the Lake Shore 
& Michigan Southern Ry. (New York Central Lines), has 
entered into an agreement with the Pennsylvania RR. Co., 
lessee of the Allegheny Valley Ry., for use of track at Rose 
Siding, near Brookville, to Falls Creek, Pa., 21.7 miles. A 
further agreement is also contemplated between the J. F. & 
C. Co. and the Buffalo Rochester & Pittsburgh Ry. Co. for 
use of the track of the latter from Falls Creek to Clearfield, 
a distance of 31.2 miles. The total mileage from Polk Junc- 
tion to Clearfield is 114.3. The line will be opened about 
Sept. 15.—V. 89, p. 528, 287. 

Long Island Electric Ry.—Reduction of Stock.—The Public 
Service Commission, First District, has sanctioned a re- 
duction of the capital stock from $2,100,000 to $600,000 by 
the cancellation of the company’s holdings of $1,500,000 
stock of the New York & North Shore Ry., one of the 
original constituent companies, whose property by foreclosure 
sale has since passed into the hands of the New York 
Queens County Ry. Co. (see p. 60 of “Electric Railway Sec- 
tion’’).—Compare V. 89, p. 42. 


Marietta Columbus & Cleveland RR.—Receiver Dis- 
charged.—Joseph T. Blair, who was appointed receiver on 
July 31 1908, was this week discharged as such, the com- 
pany resuming possession. The “Ohio State Journal’’ says: 


It is understood that through H. H. Isham of New York the bondholders 
have succeeded in _— for a reorganization of the company. It is be- 
lieved in railroad circles that the lifting of the receivership means the turn- 
ing over of the road to one of the stronger systems of the State and its re- 
habilitation.—V. 87, p. 346. 


Maryland Delaware & Virginia Ry.—Preferred Stock 
Ojjered.—Townsend Scott & Son, Baltimore, recently of- 
fered at $14 50 per share (par value $50) 2,900 shares of this 
company’s preferred voting trust stock, full paid and non- 
assessable.—V. 84, p. 1303. 

Metropolitan Securities Co.—Receivership.—Judge Holt in 
the United States Circuit Court on Sept. 2, on application of 
William W. Ladd as receiver for the New York City Ry., 
appointed Sidney Smith, an attorney of this city, receiver 
of the company. An application to make the receivership 


+permanent will be heard on Sept. 14. 


The receivership was obtained in proceedings supplementary to execution 
on the judgment for $5,271,582 secured some time ago and affirmed in 
February last by the United States Circuit Court of Appeals. U.S. Mar- 
shal Henkel made a return stating that he had been unable to find any 
property of the company with which to satisfy the judgment. Receiver 
Ladd stated that on April 12 the defendant deposited with him $1,027,500 
in cash, which.with interest to the date of the entry of the orde1,made the 
total on hand $1,0,31,738, undera stipulation that proceedings, to enforce 
the ey ee would be stayed until a writ of error had been yoneee upon 
by the Circuit Court of Appeals, and also as additional oy or the same 
purpose certain securities of practically no value and a few which had some 
market value, and two promissory notes, one made by the Third Avenue 
RR. for $107,100 and the other by the New York City Ry. to the Metro- 
politan Securities Co., on which the Metropolitan Securities Co. claimed 
that $234,000 was advanced. Receiver Ladd states that the total value 
of the additional securities does not exceed $500,000 at the most, and that 
the amount due from the defendant after the application of all of said se- 
curity upon the judgment exceeds $3,900,000. It was also stated that the 
liabilities are over $7,000,000 in addition to the judgment referred to. 

Mr. Ladd informed the Court that he had brought a suit on his own 
behalf, as judgment creditor of the Metropolitan Securities Co., against the 
sae repenian Co. and other stockholders of the defendant 
company, liable under the statutes of the State of New York to an amount 
equal to that unpaid on the defendant company’s capital stock, approxi- 
mately $7,500,000. 


The Interborough-Metropolitan Co. issued a statement, 
saying: 

The appointment of a receiver for the Metropolitan Securities Co. is 
ancillary to the judgment recently affirmed by the United States Circuit 
Court of Appeals in the suit of Ladd, receiver of the New York City Ry. Co., 
against the Metropolitan Securities Co., and has been expected. It does 
not change the situation as far as the Inter-Met. Co. is concerned, or in 
anywise affect the Interborough Rapid Transit Co., which operates the sub- 
way and elevated systems. he Metropolitan Securities Co. is simply the 
holding company of the stock of the New York City Ry. Co. The Inter- 
Met. is a stockholder in the Metropolitan Securities Co. The question as 
to whether further appeal will be granted from the judgment as a result of 
which the present receiver of the Metropolitan Securities Co. has been ap- 
pointed is one that will be shortly considered by the courts.—V. 88, p. 944, 


Missouri Pacific Ry.—Listed—The New York Stock Ex- 
change has listed $79,753,900 stock of the consolidated com- 
pany in substitution for the stock of the old company, with 
authority to add $3,597,100 additional stock as issued in ex- 
change for stock of constituent companies, making the total 








authorized to be listed $83,251,000. 
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Earnings.—The application to the Exchange furnishes a 
statement of earnings for the year ending June 30 1909 of 
the Missouri Pacific Ry. (consolidated company as now exist- 
ing) and constituent companies, a total of 3,779 miles, and 
of the St. Louis Iron Mountain & Southern Ry., which we 
compare with the earnings of the Missouri Pacific Ry. proper 
(old company), having a mileage of 3,491 miles, and of the 
St. Louis Tron Mountain & Southern, as given in annual re- 
port for the year ending June 30 1908. 

Missouri Pacific Ry. (See Above.) 


Fiscal Operating Net Oper. Other Fized Dividends Balance 
Year. ae Revenues. Bia gh ee Paid. ae” i 
$ 
1908-09_ 23,143,308 5,034,994 2,935,091 6,932,088 _______._._-~ 1,037,998 
1907-08. 20,946,611 5,265,609 3,578,729 6,097,266 (244) 1,935,210 811,861 
St. Louis Iron Mountain & Southern. 
1908-09_ 23 242,235 7,424,035 708,307 6,330,185 (4%)1,775,645 ea ber 
58,9 


1907-08 _ 21,793 ,294 6,797,606 1,505,557 5,945,011 (5%) 2,219,556 
—V. 89, p. 348, 104. 

Exchange of Stock Certificates.—Notice is given by adver- 
tisement that the contract and articles of consolidation, 
dated May 29 1909, having been approved by the stock- 
holders and become operative, certificates for stock of 
the Missouri Pacific Ry. Co. may now be exchanged at 
the office, 195 Broadway, N. Y., for certificates of a like par 
amount of stock in the new consolidated company of the 
same name. All old certificates of stock must be endorsed 
in form for transfer and the endorsement witnessed. New 
certificates will be promptly forwarded in exchange.— 
V. 89, p. 348, 104. 


National Railways of Mexico.—Bonds Called.— Equipment 
and collateral 5% gold bonds second series, issued by the 
Mexican Central Ry. to the amount of $50,000, will be 
paid at par and interest at either the Old Colony Trust Co. 
of Boston, Manhattan Trust Co., New York, or Glyn, Mills, 
Currie & Co., 67 Lombard St., London, E. C., on or after 
Oct. 1 1909.—V. 88, p. 452. 


New York New Haven & Hartford RR.—To Receive 
$253,165 as Interest on Holdings of Income Bonds.—See Cen- 
tral New England Ry. above.—V. 89, p. 225, 163. 

Acquisition.—See Farmington Street Ry. above.—V. 89, 
p. 225, 163. 


Philadelphia & Suburban Elevated RR.—New Project.— 
Application has been made to the Pennsylvania authorities 
for a charter for a company with this name and $1,000,000 
capital (subject to increase), with a view to building 29 miles 
of elevated railroad along 12th and 13th Sts., &c., at an esti- 
mated cost of $15,000,000. (See editorial columns.) The 
incorporators are: S. §. Neff, President; Caspar Wistar 
Haines, Vice-President; Coates Coleman, Treasurer, and 
A. L. Phillips. 

Porto Rico Railways, Ltd.—New Siock.—This company, 
incorporated under the Canadian Corporation Act on Aug. 20, 
filed a certificate increasing its capital stock from $3,000,000 
to $3,500,000, the increase to consist of $500,000 7% cumu- 
lative preference shares, par value $100 each. The 5% first 
mortgage gold bonds to the amount of $2,971,500 have been 
listed on the Toronto Stock Exchange.—V. 89, p. 226. 


Public Service Corporation of New Jersey.— Holding Co. 
for Gas Properties.—President McCarter announced this 
week that, in pursuance of the policy of segregating its va- 
rious interests as far as may be desirable, it has been deter- 
mined to transfer control of all the gas companies owned and 
controlled to one company, the Public Service Gas Co. (all 
of whose stock is owned), having $10,000,000 authorized 
stock, asa holding company. President McCarter says: 

The facts in reference to the reorganization of the gas department are 
simply these: The Public Service Corporation is at the time the direct 
lessee of all its constitucnt gas companies, just as it is the lessee of its con- 
stituent electric properties. Some two years ago all the railway properties 
in any way controlled were either merged into or leased to the Public Service 

y., a corporation the capital stock of which is nearly all held by Public 
Service Corporation. Public Service Ry. is therefore now the direct op- 
erator of all the railway lines. 

One of the subsidiary gas corporations of Public Service is Public Service 
Gas Co., which last corporation is a gas company pure and simple. Of 
this corporation, Public Service owns every share of stock. This company 
has an authorized capital stock of $10,000,000, which will be issued from 
time to time, at par, to Public Service Corporation only for cash or for im- 
provements at the actual cost thereof. 

The experiment of separating the different departments of the com- 
pany’s business into a corporation formed for the express purpose of 
carrying on such character of business has proven so successful in the case 
of the railway department, from the standpoint of convenience and facility 
of operation, that it has been deemed wise to follow the same practice in 
connection with the gas department, and it is simply now proposed to 
transfer, by appropriate legal documents, all the leases of gas properties 
now held by Public Service to the Public Service Gas Co., of which, as above 
stated, Public Service owns all the stock. 

The same reasons do not exist for the transference of the electric prop- 
erties to a separate corporation, and therefore, for the present at least, 
those properties will continue to be directly operated by the present corpora- 
tion. The result, in brief, therefore will be that the railway. department 
will continue to be operated by Public Service Ry. Co., and the gas depart- 
ment will be operated by Public Service Gas Co. Public Service will con- 
tinue to directly operate the electric department, and will exist as a hold- 
ing corporation as to both the railway company and the gas company. 

The acquisition of gas properties other than those now controlled is in 
no way contemplated in connection with the proposed change of organi- 
zation.—V. 89, p. 349. 

Railways Company General.—ZJnitial Dividend of 10%.— 
The directors have declared an initial dividend of 10% on the 
$500,000 capital stock, payable Sept. 15 to stockholders of 
record Aug. 31. The following is officially announced: 

Believing that the company is now in a position to declare regular divi- 
dends, the committee recommends to the board of directors that they de- 
clare a cash dividend of 10% out of profits, and that they announce the 
policy of declaring quarterly dividends of 1%, beginning with the quarter 
ending Sept. 30 1909, with a further division at the end of each fiscal year 
of such portion of the profits which seem advisable.—V. 88, p. 53. 

St. Joseph South Bend & Southern RR.—Second Extra 
Dividend in 1909.—This company has declared, with the 
usual semi-annual dividend of 1%, an extra dividend of 








4% on its $500,000 common stock. An extra dividend of 


the same amount was paid last March. No such distribu- 
tions were made in 1906 or 1908, while in 1905 and 1907 only 
a single 44% extra was paid in each year. The dividends 
are payable, together with the customary 244% on the 
$250,000 preferred stock, on Sept. 15 to holders of record 
Sept. 10.—V. 85, p. 531. 


Seaboard Air Line Ry.—Coupon Payment.—The com- 
mittee of holders of Atlanta-Birmingham first mortgage 4% 
30-year gold bonds, William Salomon, Chairman, announces 
that the amount of the Sept. 1 1909 coupon on the bonds 
represented by the certificates of deposit issued under the 
deposit agreement of Sept. 2 1908, will be paid on or after 
Sept. 1 1909 at the Standard Trust Co., 25 Broad St., New 
York, or the Bank of Scotland, London, on presentation of 
their respective certificates of deposit.—V. 89, p. 470, 412. 


Southern Colorado Power & Railway.—Receivership.—At 
the instance of bondholders and stockholders of the company , 
District Judge Henry Hunter on Aug. 26 appointed Frank 
P. Read of Denver as receiver. 


A special despatch to the ‘‘Denver Republican”’ states that the action is 
in pursuance of a friendly agreement and that it is thought the receivership 
will last for 90 days, at the end of which time it is stated that the company 
will be reorganized with a capital stock of $5,000,000. The receiver, it is 
expected, will, with the permission of the Court, begin at once upon im- 
provements to equipment and the local plant which has been badly ham- 
pered since the fire of last June. 

The company is claimed to be solvent. Although its affairs are somewhat 
tangled, no fears are entertained that all indebtedness will be paid. 


The report that Brown Brothers & Co. of this city have 
agreed to become identified with the property after reorgani- 
zation is declared to be entirely without any basis of fact, 
as no negotiations with that end in view have ever taken 
place.—V. 88, p. 1374. 


Spokane International Ry.—Listed—Agreement with Cana- 
dian Pacijic Ry.—Option on Stock.—The New York Stock 
Exchange has listed $4,200,000 first mortgage 50-year 5% 
bonds, due 1955. 


The entire issue of $4,200,000 of bonds has been sold, and they were 
issued solely for the purpose of acquiring terminal and station property 
and construction and equipment of the railroad. The Canadian Pacific 
Ry. contributed one-eighth of the construction price and approved the 
construction, all subject to a construction and traffic contract which pro- 
vided that the Canadian Pacific Ry., upon the purchase of 124% of the 
stock and bond issue, should have the right to supervise the construction 
and have the option to purchase a further 52% of the stock. The 50-year 
exclusive traffic agreement guarantees double mileage rates to the Spo- 
kane International Ry. Co., and neither company can commit any act 
prejudicial to the interest of the other in eastern Washington. The Cana- 
dian Pacific annually reserves, if requested, 10% of the gross earnings 
from all traffic originating or destined to points on the Spokane Inter- 
national for the payment of the interest on these bonds, provided a de- 
ficiency may exist in any year. Fifty-two per cent of the stock is held in 
escrow, and the Canadian Pacific Ry. has the option of purchasing the 
same at a price to be determined by agreement or arbitration on or before 
10 years from Jan. 1 1907, and all stockholders have the privilege of selling 
at the same price if the option is exercised. 

The trustees are elected annually at the annual meeting held in Spokane, 
Wash., on the 3d Saturday of July of each year.—V. 82, p. 101. 

Staten Island Ry.— Additional Stock Acquired by Baltimore 
& Ohio.—The Public Service Commission, First District, has 
approved the application of the company for consent to 
transfer on its books to the Baltimore & Ohio 227 shares 
($17,025) of the capital stock of the company. The com- 
pany on June 30 1908 owned $1,016,850 of the $1,050,000 


capital stock.—V. 69, p. 182. 

Third Avenue RR., New York.—Restiiution Demanded.— 
William N. Amory, at one time an officer of the company, 
has requested stockholders to join with him in taking legal 
steps to recover for the company the amount (alleged to be 
about $16,000,000) and forming part of the proceeds of the 
sale of the $37,560,000 consolidated mortgage 4% bonds, 
which it is claimed was misappropriated in connection with 
the change from cable traction to underground trolley about 
1899. It was reported this week that stockholders to the 
amount of $531,600 of the $15,995,800 outstanding have 
joined in the movement.—V. 89, p. 287. 

Union Traction Co., Philadelphia.—Change in Lease.—At 


the annual meeting on Sept. 15. 

Authority will be asked to re-form the lease of the Lehigh Avenue Ry. Co. 
of Philadelphia (all of the stock of which is owned by this company) by 
making the rental 6°% on the par value of the stock. This stock is part of 
the collateral held by the Philadelphia Rapid Transit Co., as lessee, which 
was deposited with the consent of the stockholders of the Union Traction 
Co. as security for the $5,000,000 issue of bonds negotiated by the Phila- 
delphia Rapid Transit Co. last December.—V. 87, p. 1161. 


United Railroads of Yucatan.—Payment of Series C Gold 
Notes.—Ladenburg, Thalinann & Co., 25 Broad St., were 
prepared to pay on Sept. 1 the principal of the $200,000 
Series C 5% serial gold notes then due. Compare V. 83, p.819. 


Western Maryland RR.—Over 90% of Stock Deposited.— 
Holders of over 90° of the stock have deposited their shares 
with the Equitable Trust Co., New York, depositary, and 
paid the first installment of 25% on account of the purchase 
price of the stock of the reorganized company.—V. 89, p. 
287, 164. 

Yonkers (N. Y.) RR.—Receiver’s Certificates.—The Public 
Service Commission, Second District, has authorized Receiver 
Leslie Sutherland to issue $65,000 6°% 2-year receiver’s cer- 
tificates, in order to discharge or refund the certificates 
issued in 1908.—V. 88, p. 1199. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Algiers Water Works & Electric Co., New Orleans.— Pay- 
ment to Bondholders.—President Lehigh Carroll gave the 
following notice on Aug. 11: 
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Holders of the mortgage bonds are notified that the water-works property 
has been expropriated by the Sewerage and Water Board of New Orleans, 
through proceedings in the Civil District Court, under which proceedings 
the property will be taken over by the board on Aug. 15 1909, at which 
time the amount awarded nd the decree will be paid into court for the 
benefit of the bondholders, whose bonds wiil thereafter be pec off in prin- 
cipal and interest up to Aug. 15 1909 through the action of the court. In 
order to avoid complications and delay, arrangements have been made for 
the immediate payment of these bonds, principal and interest, up to 
Aug. 15, at the Inter-State Trust & Banking Co. 

American Hide & Leather Co.—Report.—See ‘Annual 
Reports” on a preceding page. . 

New Director.—Willis Farrington has been elected a direc- 
tor to succeed Edward L. White, who resigned.—V. 87, p. 


612. 


American Locomotive Co.—Notes All Sold.—Harvey Fisk 
& Sons, New York, it was announced on Aug. 28, have 
purchased and sold all of the $5,000,000 5% coupon gold 
notes, due $1,000,000 Oct. 1 1912, $2,000,000 Oct. 1 1913 
and $2,000,000 Oct. 1 1914; interest A. & O. The proceeds 
are to be used largely for additions and improvements to 
the company’s plants, principally at Schenectady and 
Dunkirk, N. Y. The company. itself has no bonded debt. 


Covenant on Face of the Note. 


This company covenants that so long as this note is unpaid it will not 
mortgage nor permit to be mortgaged any plant owned by it unless it shall 
have deposited with a trust company in the City of New York, to be ap- 

lied to the payment of this note, the full amount due and to become due 
ereon. 

Report.—See “Annual Reports” on a preceding page.— 


V. 89, p. 530, 471. 


Broad Exchange (Building) Co., New York.—Refunding 
Bonds.—This company, controlled in the interest of the 
United States Reality & Improvement Co., has made a mort- 
gage to the Equitable Trust Co. of New York, trustee, to se- 
cure an issue of $3,450,000 4% bonds, due July 1 1929. 
The issue is made wholly or chiefly for the purpose of refund- 
ing existing mortgage indebtedness.—V. 82, p. 494. 


Calumet & Hecla Mining Co.—Dividend Increased.—The 
directors on Thursday declared a quarterly dividend of $8 
per share (32%) on the $2,500,000 stock, payable Sept. 29 
to holders of record Sept. 3. This contrasts with $6 (24%) 

aid three months ago and $5 (20%) paid quarterly from 
March 1908 to March 1909, both inclusive, $10 (40°%) in 
Dec. 1907, $15 (60%) in Sept. 1907 and $20 (80%) in March 
and June 1907 and Sept. 1906. 

Dividend Record Prior to 1909—Stock Now}$2,500,000 in $25 Shares. 
WON iS cde ont 97. "98. "99. '00. 01. 02. '03. '04. 05. 06. 07. 08. 
OE SR cons oece 160 200 400 280 180 100 140 160 200 280 260 80 

Production.—The production of the company for August 
was approxiinately 6,338,656 lbs. of copper, compared with 
6,907,700 in July.— V. 89, p. 282. 


Camp & Hinton Lumber Co.—Transjer of Property.—To 
complete our record it may be noted that a deed was filed 
in the office of the Chancery Clerk of Forrest County, Miss., 
on or about June 15 between W. O. Hudson, W. G. Day 
and J. B. Fain, representing the creditors of this company, 
and the Wells Lumber Co. of St. Louis, transferring to the 
last-named company all of the property of the Camp & 
Hinton Co. which was placed in the hands of a receiver some 
time ago. A press report said: 

By this deed the Wells Lumber Co. agrees to pay for all timber, standing 
or down, at the rate of $4 per 1,000 minimum, but when the average selling- 
gy of lumber reaches $16 05 for three consecutive months, the price shall 

e $4 50, and when the average selling price shall be $18 05 they shall ray 
$5 per 1,000. The maximum price is $5. By the instrument the Wells 
Lumber Co. agrees to cut 30,000,000 feet per year, and eight years is given 
to cut the timber, the operations to begin June 1. This property consists 
of 1,120 acres in Forrest, 20,872 acres in Lamar and 3,287 acres in Pearl 
River. This makes a total of 25,279 acres. Compare V. 80, p. 653; V. 84, 
p. 53, 695. 

Central Leather Co.—Merger.—A special meeting of the 
company will be held on Sept. 24 to vote on the adoption 
of a joint agreement for the merger of the United States 
Leather Co. with the Central Leather Co. 

Offer to Minority Interests —The company, it is learned, 
has offered to the minority preferred stockholders of the 
United States Leather Co., represented by James B. Colgate 
& Co., an alternative plan whereby the latter shall exchange 
their holdings for (1) 50% in the 5% bonds and 50% in the 
preferred stock of the Central Leather Co. and an additional 
amount in cash to be left to the determination of the courts 
or (2) 50% in 5% bonds, 50% in the 7% preferred stock, 
23144% in common stock and $10 in cash for each share 
exchanged. ‘This offer is regarded as equivalent to about 
$125 per share. The minority stockholders, who look upon 
the concessions offered as a substantial justification of their 
position, will shortly apply for a new injunction pending 
consideration of the offer.—V. 87, p. 472, 227. 


Dominion Iron & Steel Co.—314% on Account of Accumu- 
lated Dividends.—The directors on Sept. 1 declared a regular 
semi-annua! dividend of' 34% and a dividend of 34% 
against accumulated dividends unpaid on its $5,000,000 of 
7% cumulative preferred stock, leaving 28% still due to 
shareholders. The dividends will be paid Oct. 1 to holders 
of record Sept. 15. Compare V. 88, p. 1064. 


President Plummer is quoted as saying that the orders for 
pany’s productare beyond its cm rege & and that the extensions made at th 
plant are being pushed as rapidly as possible; also that the company i 
doing well in the matter of coal and is getting a fair amount from the 
pommhe Coal Co., making up the deficiency by purchases in the United 

tates. 

The dividend, it is announced, is declared out of current earnings, no 
further a how having been made by the Dominion Coal Co. on account 
of the disputed coal claim since March 1909, when $2,750,000 was re- 
ceived from the coal company.—V. 89, p. 289, 106. 
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Economy Light & Power Co., Joliet, Ill.— Bonds Offered.— 
Redmond & Co., New York and Philadelphia, are offering 
at 98 and interest, by advertisement on another page, a 
block of the first mortgage 5% gold bonds, dated Dec. 1 1906 
and due Dec. 1 1956; total authorized issue, $3,000,000; out- 
standing, $1,546,000; remainder reserved for additions, 
improvements, &c., at not to exceed 85% of cost. ‘These 
bonds (V. 84, p. 1250). are secured by a first mortgage on all 
the property of the company, which owns theentire electric- 
lighting system of Joliet, Ill. The company likewise owns 
an electrical transmission line to Chicago, and has a written 
agreement with the Chicago Edison Co. (now the Common- 
wealth-Edison Co.) assuring it of an unlimited market there 
in case more power is generated than can be sold in Joliet. 
The demand in Joliet is now, however, so great that the 
company has been buying power from the Commonwealth- 
Edison Co.’”’? Redmond & Co. further say: 


The company has now under way additional construction which will, 
when completed, add materially to earnings. During the past year line 
extensions have been made so that the company now operates through 
approximately 150 square miles of area, containing a population of about 
60,000. In four of the towns in this area it is furnishing the entire public 
and private electrical service, and its lines will soon be extended to three 
more. The company has a franchise which is unlimited as to time, and sup- 
plies the entire municipality of Joliet with its electric lighting under con- 
tract. In addition to its present plant, the company owns very valuable 
undeveloped water powers which are covered by this mortgage. Joliet is 
a prosperous manufacturing city of about 50,000 inhabitants, 37 miles from 
the central part of Chicago. Many steel and iron plants are located there. 


Earnings for the Year ended April 30, Showing Rapid Increase in Gross & Net. 


1909. 1908. 1907. 1906. 1905. 1904. 
Gross earnings. .$310,402 $276,881 $230,882 $213,136 $192,551 $173,322 
Operating exp’s. 138,739 119,892 108,912 94,780 101,009 88,195 


Net earnings_$171,663 $156,989 $121,970 $118,356 $91,542 $85,127 
Interest charges. 65,324 64,145 40,234 38,997 35,891 36,566 


Net profits__.$106,339 $92,844 $81,736 $79,359 $55,651 $48,561 
The President of the company is also President of the Commonwealth- 
Edison Co. of Chicago.—V. 88, p. 161. 


Empire District Electric Co., Kansas-Missouri.— Prospec- 
tus and Report of Engineer.—Henry L. Doherty & Co., 60 
Wall St., New York City, have received subscriptions for 
more than the entire underwriting of $1,250,000 new 5% 40- 
year gold bonds, $312,500 preferred stock and $500,000 com- 
mon stock, on the basis of a $1,000 bond with $250 pre- 
ferred stock and $400 common stock for $1,000 cash. 


The company will be organized under the laws of Kansasand will acquire 
the properties of the Consolidated Light, Power & Ice Co., the Joplin 
Light, Power & Water Co., both of Joplin, Mo.; the Galena Light & Power 
Co. of Galena, Kan., anda contract to purchase 57% of the stock of the 
Spring River Power Co. of Lowell, Kansas. 

The Consolidated Light, Power & Ice Co. supplies electric current for 
light and power in and about the cities of Joplin, Webb City and Carter- 
ville, Mo.; the Galena Light & Power Co. furnishes light and power in and 
about the city of Galena, Kan., and the Spring River Power Co. — 
a limited amount of power to the mining districts adjacent to the above 
cities. The new company, therefore, controls all of the electric companies 
in what is known as the Joplin or Empire District. 

It is planned to build a 16,000 h. p. modern steam turbine station to 
supply further the demands of the district for electric power. The com- 
pany will do the electric lighting for the cities and entire district, as well 
as continue to supply the street and interurban railways with current. 


Capitalization of Empire District Electric Co. 


Authorized. Now Issuable. 
40-year first mortgage 5% gold bonds dated 1909__$6,000,000 $1,250,000 
6% cumulative non-voting preferred stock (par, 

$100; redeemable at arty time at 120 and accrued 
BE OEE ESSE DIESE SEE SRN eae * apa eee 3,000,000 500,000 
Comes: Seoon (eer ereer... oo. 5 eee ae 3,000,000 1,600,000 


[The only underlying bonds in the hands of the public are $370,000 bonds 
of the Consolidated Li hs, Power & Ice'Co. (V. 82, p. 103), $5,000 Galena 
Light & Power Co. bon is and $830,000 Spring River Power Co. ist M. 5s 
dated 1905, part of issue limited to $1,500,000, the remaining bonds being 
issuable only for additions, betterments, extensions, &c., but to an amount 
not exceeding 80% of the actual cost of the same (see V. 81, p. 1440; 
V. 87, p. 100) ..—Ed.] 

The ore issued at the present time is for the acquisition of existing 
properties. 

he bonds to be issued now are for the erection of a 16,000 h. p. modern 
steam turbine plant, a 60-mile high-tension distribution system and for the 
purchase of a 1,500 h. Ee modern gas engine station which has just been 
completed. Contracts for the new electric station have already been let, 
— t is estimated that this station will be in operation not later than March1 

Contracts are now being obtained for power, and the engineers of the 
Doherty Operating Co., who have been on the ground for six months, 
estimate that not less than 10,000 h. p. will be contracted for when this sta- 
tion is ready to operate, and that the full capacity of the station will be 
contracted for shortly thereafter. 


Estimated Net Returns, Including Said New Business, and Present Assured 














Earnings. 

Years ending Arril— 1911. 1912. 
DP Un ite dass $225,000 $315,000 
tussrest GG $1,300,000 bonds... ............---...- 62,500 62,500 

I i cm nmessus $162,500 $252,500 
6% dividend on $500,000 preferred stock___--------- 30,000 30,000 

Available for common stock______......---------- $132,500 $222,500 


It will be noted from the above that the net earnings, after the first year 
of operation, will be approximately 3% times the bond interest, and the 
net available for dividends 5% times the dividends on the outstanding pre 
ferred stock. Also that the net from the second year’s operation will be 
approximately 5 times the bond interest, and the net available for dividends 
8 4¢ times the dividends on the outstanding preferred stock. 

Mr. Henry L. Doherty will be President of the company and the same 
active efforts will be made to acquire business that have been successful in 
other properties which Mr. Doherty has directed. 


Report of Doherty Operating Co. by H. H. Scott, General Manager, 
New York. Aug. 11 1909. 


The existing companies to be acquired supply electric light and power to 
the following cities and townships: 


1890. 1900. | 1890. 1900. 

Galena Township (in- |Shoal Creek Townsh’p. 1,721 2,836 
clud. city of Joplin) _14,303 32,976| Empire City_...----- 923 2,258 
Joplin Twp. (incl. Car- Lowell Township -__-_ 748 1,543 
terville & Webb C’y) 9,731 18,499|Galena City..-.-.--.- 2,496 10,155 
Oronogo City_______- cow ee aia ae 
TURGEON nn gn one we one os 42s one ep eusmapiene 29,922 70,340 


The present population of the district supplied is not less than 100,000. 
Capacity of the Plants Acquired, Based upon Normal Rating, Aggregating 
11.875 horse-power. 


Hydraulic (2 plants) ____- 5,000 h. p.|Gas engines............ 1,875 h. p. 
Steam equipment___-___-. §,000 bi 2. }/ DOME: 5. cescetsincanr 11,875 h. p. 
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Of the above, the hydro-electric plants are in good condition. 3,000 h. p’ 
of the 5,000 h. p. steam equipment is in excellent condition and 1,500 h. p. 
gas engine capacity is new, having just been completed. 

We believe that not to exceed $1,250,000 will build the 16,000 h. p: 
modern steam turbine plant, and the necessary transmission lines and sub- 
stations, to acquire the business estimated, namely, 10,000 h. p. the first 
year and 5,000 h. p. additional in the succeeding six months. 

Franchises, &c.—The franchise for the city of Joplin is unlimited as to 
time and contains no unusual features. The franchises in the other cities 
supplied are for 20 years and were granted in 1906. The main market for 
current is in mines adjacent to the cities, and the right to set poles and 
distribute current in this territory has been granted by the County Com- 
missioners in perpetulty. 

Joplin is the largest city in this district and is located in Jasper County; 
it is the centre of a rich agricultural and stock-raising country, and also the 
centre of the extensive zinc and lead-mining district of Missouri and south 
eastern Kansas. Although a mining centre, Joplin would continue to grow 
even if the mines ceased to operate. 

The mining industry in this district has been carried on for about 50 
years, and it is estimated that not to exceed 10% of the total acreage has 
as yet been worked. There are 750 mines in the district, which employ 
ne 7,500 men. The average power used in a mine is 200 h. p. 
and the total (exclusive of lighting and street railway power) in the minin 
district, therefore, aggregates 150,000 h. p., which is at this date provide 
as follows: Coal-fired boilers, 46,545 h. p.; gas-fired boilers, 89,295 h. p.; 
gas ran pam 8,041 h, p.; electric motors, 6,129 h. p. The present price of 
natural gas is 12 4% cents per 1,000 cubic feet, but on and after Jan. 1 1910 
the price will be 25 cents per 1,000. Even at the present price of 12 % cents 
per 1,000, electric power can compete and return handsome profits; but the 
price of 25 cents will make natural gas for boiler purposes agg ei 

The substitution of electric power in the mines is simplicity itself, and 
contracts in excess of the capacity of the new station should be easy to 
obtain and at attractive prices. During the past 8 years the production of 
ore in the district has exceeded $10,000,000 per year, and for the current 
year, under the protection of the new tariff Act, the estimate is placed at 
$15,000,000. Experienced operators tell us that not less than 33 1-3% 
of the value of the ores is expended for power, or the average for the last 
8 years for power alone was $3,333,000. 

We confidently believe the above earnings (see foregoing prospectus) 
will be made in the period stated, and we think should continue to grow 
at a marked increase thereafter.—V. 89, p. 473. 


General Motors Co., New York.—Stock Increase.—The 
shareholders will meet at the office in Jersey City on Sept. 15 
to vote on a proposed amendment of the amended certificate 
of incorporation increasing the common capital stock from 
$5,500,000 to $40,000,000 and the preferred capital stock 
from $7,000,000 to $20,000,000.—V. 89, p. 228. 


Great Western Power Co., California.—Sale of Bonds.— 
The company has recently sold to E. H. Rollins & Sons, 
Boston, Chicago, Denver and San Francisco, $2,100,000 
first mortgage 5% bonds from the treasury, the proceeds 
of which are to be used for additions and enlargements to 
the plant as originally financed. This increases the amount 
of bonds outstanding to $8,100,000. Compare Western 
Power Co. in V. 83, p. 499; also see V. 83, p. 1414; V. 87, 
p. 1240; V. 88, p. 689; V. 89, p. 531. 


Huntingdon Valley Light & Power’Co., Wyncote, Pa.— 
Status.—Secretary and Treasurer M. F. Maury (of Henry & 
West), Philadelphia, has favored us with the following: 

The company was incorporated April 9 1909 under the laws’of Pennsyl- 
vania, and has perpetual charters in the phone of Cheltenham, Abing- 
ton, Springfield and Moreland. It has street lighting contracts in all 
boroughs in these townships, and supplies a resident population of in 
excess of 20,000. 

The capital stock is $200,000, all of which have been issued and sold. 
The bonds are first mortgage sinking fund gold coupon bonds drawing 
interest at 5%, due June 1 1947, interest payable J. & D. Philadelphia 
Trust Safe Deposit & Insurance Co., trustee. Bonds subject to call at 105 
and interest and for ap ona on account of sinking fund, at the expiration 
of three years from the date of the mortgage at 102% and interest. Bonds 
are in denominations of $500 and $1,000 each. Directors: President. 
E. E. Mandeville; Sec. and Treas., M. F. Maury; Wm. West, H. C. Thayer 
and W. W. Levering. Office, 900 Land Title Bldg., Philadelphia. 

International Steam Pump Co.—Notice of Redemption of 
Ten-Year 6% Debentures.—The $3,500,000 10-year 6% de- 
bentures, dated Jan. 2 1903, have been called for redemption 
at 105 and interest on Oct. 28 1909 at the company’s office, 
No. 115 Broadway, New York City.—V. 89, p. 414, 352. 


Iowa (Bell) Telephone Co.—Acquisition of Independent 
Plant at Des Moines.—Des Moines ‘‘Register’’ recently said: 

The Iowa Telephone Co. yesterday assumed control of the newly-pur- 
chased Mutual Company (Mutual Telephone Co. of Des Moines; V. 86, p. 
671, 1424; V. 78, p. 1552.—Ed. ‘‘Chronicle.’’) and commenced sending out 
letters to the subscribers asking their preferences as to whether the two lines 
shall be merged or whether they shall continue to be operated as at present, 
also the Bell interests have absorbed recently the independents in Du- 
buque, Cedar Rapids and Marshalltown.—V. 79, p. 273. 

Jones & Laughlin Steel Co., Pittsburgh.— Purchase of Coal 
Property.—See Pittsburgh-Buffalo Co. below. 

New Plant at Aliguippa.—Construction work on the 
new Aliquippa plant is now progressing rapidly. The open- 
hearth department will provide space for five large open- 
hearth furnaces. Contracts were let last July covering the 
buildings. required by the open-hearth plant and blooming 
and billet mills. The company will both make and erect 
the structural material for the new tin-plate plant.—V. 89, 
p. 106; V. 88, p. 1256. 


Juniata Water & Water Power Co., Huntingdon, Pa.— 
Default, &c.—Interest on the $750,000 first mortgage 5% 
bonds being in default, a reorganization committee has been 
formed, consisting of Secretary S. S. Garwood and Dane A. 
Pearson. On Sept. 1 a bill in equity asking for a receivership 
was filed in Common Pleas Court No. 1 at Philadelphia on 
behalf of dissatisfied first mortgage bondholders, viz.: S. P. 
Wetherill, Dr. Eugene Townsend, George B. Bissell, Pauline 
B. Townsend and Mary M. Wyatt. The aforesaid committee 
and the Trust Co. of North America, the mortgage trustee, 
are named as co-defendants. The company’s liabilities, it is 
alleged, amount to $1,268,688. Of the $500,000 second 
mortgage bonds of 1907, $256,000 are said to be outstanding. 
—V. 85, p. 225. 


Michigan State Telephone Co.—Results for Seven Months. 


—An authoritative statement for the first seven months of 
this year shows: 


A net gain of 10,385 stations with a gross revenue of $2,162,115, being an 
increase of $223,420 over the corresponding period of 1908. The net sur- 





lus earnings after paying all charges and dividends declared on stock were 
175,168. The financial results for the month of July were the best in the 
ag ogy history. 
The net surplus earnings which have been expended in new construction 
from Feb. 1904 to Aug. 1909 amount to $816,306. Compare V. 88, p. 1556, 


Monongahela River Consolidated Coal & Coke Co.— 
Results.—For nine months ending July 31: 


9Mos.end. Gross Deductions Balance , 
July31. earnings. Royalty. Deprec. Taxes. Acc. Int. Ins. Fd. surplus. 
1908-09 _ $1,562,052 $308,093 $316,581 $90,000 $363,246 $223,312 $260,820 
1907-08. 2,012,820 349,626 318,160 90,000 377,835 276,423 600,776 
Total production for the 9 months ending July 31 1909, 4,434,700 tons, 
against 4,998,129 in the 9 months last year.—V. 89, p. 166. 


Mutual Telephone Co., Des Moines.—Sale.—See Iowa 
(Bell) Telephone Co. above.—V. 86, p. 1424. 


Nernst Lamp Co., Pittsburgh.—Receiver Discharged.— 
Judge James S. Young in the United States Circuit Court at 
Pittsburgh on July 24 discharged the receivers.—V. 85, 
p. 1084. 


New York & Richmond Gas Co.—Farnings.—For the six 
months ending June 30 1909: 


pi ty, epee pear $129,200| Net earnings._............ $51,969 
Operating exp. including Interest on bonds_-_....___- 36,941 
maint., taxes and insur__ 77,248| Balance, surplus___._______- 15,018 
Owing to changes in the method of accounting, put into effect Jan. 1 1903 
in accordance with the requirements of the Public Service Commission, a 
comparison with the same period last year is impracticable.—V.88, p. 568 . 


Pacific Coast Oil Co., Los Angeles.—ZJncorporated.—This 
company, bearing the same name as a $6,000,000 concern 
whose business and property was reported to have been 
absorbed in 1906 by the Standard Oil Co. of California 
(V.85, p. 217), has filed articles of incorporation in California 
with $10,000,000 authorized capital stock. The directors 
include C. N. Folton, L. D. Fisk and Geo. Loomis. 


Philippine Transportation & Construction Co.—Sale oj 
Bonds .—At auction in this city on Aug. 5 $20,000 first mort- 
gage 6% gold bonds, due Nov. 1 1911, with May 1902 and 
subsequent coupons attached, were sold for $100 for the lot. 
—V. 75, p. 1150. 


Pittsburgh-Buffalo Co., Pittsburgh.—Bonds Ofjjered.— 
The $2,500,000 bonds offered by the Mellon National Bank, 
Pittsburgh, are first mortgage 5% 20-year sinking fund gold 
bonds, dated Aug. 2 1909, due Aug. 2 1929, but redeemable 
at any interest period after Aug. 2 1912 at 105%. Coupons 
payable Feb. 2 and Aug. 2, free of tax. Union Trust Co. 
of Pittsburgh, trustee. A circular says: 


The obligatory sinking fund for the redemption of the bonds (10 cents per 
ton od coal mined and shipped), must never fall below $50,000 each six 
months. 

The mortgage securing these bonds is a first lien on the company’s entire 
real ag ef consisting of landings, tippies, railroad tracks, sidings, 
dwellings for 607 families, &c., and 8,032 acres of Pittsburgh vein coal in 
Washington and Green counties, now being operated through the justly 
world-famous Rachel mine at the model town of Mariana; the Hazel mine 
at Cannonsburg, and the Francis mine at Burgettstown; 2,098 acres of 
Kittanning vein coal in the Freeport district and 1,748 acres of the Freeport 
vein in Allegheny and Armstrong counties, Pa., operated through the 
Johnetta mine at White Rock; 1,855 acres of surface land over the Pitts- 
burgh vein and 464 acres of land over the Freeport vein. 

Nine million dollars is a very conservative estimate of the value of the 
company’s resources, and this bond issue is its only indebtedness, except 
current monthly accounts. [While a large part of the $3,000,000 bond 
issue of 1908 (V. 87, p. 43) was soid and distributed, the majority of the 
bonds were in the hands of friends of the management, and at present 
only one of the bonds is outstanding, and that, it is expected, will be 
retired within the next 10 days. The new issue of $2,500,000 is therefore 
absolutely a first mortgage.} 

Sale of 5,500 Acres.—The property covered by the afore- 
said bond issue includes all the property, real, personal and 
mixed, now owned or hereafter acquired, ‘‘excepting certain 
tracts approximating 5,500 acres of Pittsburgh River vein 
coal, together with the mining rights, &c., including any 
surface overlying the same, or any parts thereof, if any, as 
provided in contract dated June 1 1909, which the Pittsburgh- 
Buffalo Co. has sold and agreed to convey to the Vesta Coal 
Co.” The Vesta Co. (V. 81, p. 159) is owned by the Jones & 
Laughlin Steel Co. and the aforesaid purchase is said to have 
cost it $1,650,000, a check for $1,279,500, presumably the 
final payment, having been given by the last-named company 
the second week in August.—V. 89, p. 532. 


Pope Manufacturing Co.—Termination of Voting Trust.— 
Milton Ferguson, Albert Rathbone and Walter Stabler, 
voting trustees under the stock trust agreement dated Dec. 22 
1908, announce under date of Aug. 31 that they have elected 
to termnate said agreement and to make deliveries of the 
shares, on preferred and common stock held thereunder. 


Stockholders are notified that on and after Sept. 15 the surrender of thr 
outstanding stock trust certificates, properly endorsed in blank for transfer 
to Central Trust Co. of New York, they will be entitled to receive therefor 
certificates entitling them to the shares of stock represented thereby.— 
V. 88, p. 1376 

Public Service Gas Co., New Jersey.—Te Be Holding 
Company for Gas Properties of Public Service Corporation.— 
See that company under ‘Railroads’ above. 


Shredded Wheat Co., Niagara Falls.—Bonds All Paid.— 
The company recently canceled the remaining $100,000 
bonds outstanding, leaving the capitalization $1,250,000 6% 
cumulative preferred stock and $8,750,000 common stock, 
paying a present dividend of 3%.—V. 88, p. 881. 


Tacoma (Wash.) Gas Co., Chicago.—Consolidation.—This 
company was incorporated under the laws of Delaware on 
Aug. 31, with $3,000,000 of authorized capital stock, as 
successor, presumably, of the Tacoma Gas Light Co., control 
of which was recently acquired by H. M. Byllesby & Co. of 
Chicago. See V. 89, p. 108. 











For other Investment News see page 605. 
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NORFOLK & WESTERN RAILWAY COMPANY. 





THIRTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30TH 1909. 





Philadelphia, August 26th 1909. 
To the Stockholders of the Norfolk & Western Ratlway Co.: 


Your Board of Directors submits the following report of | 
the operations of your Company for the fiscal year ending | 
June 30 1909: 


MILES OF ROAD OPERATED. 


The length of line owned at the close of the fiscal year was | 
1,903.24 miles. Total operated was 1,941.58 miles, as follows: 
Branches, Main Line, 














Miles. Miles. 
Lambert’s Point, Norfolk, to Columbus, Ohio-------- 186.88 703.76 
Big Sandy Low Grade Line, Naugatuck to Kenova, 50.16 
CR ge en eC Oe ce been ee ck wae ew A 
A a ae Lr ees ES a 3.48 115.43 
ee eC ne bean ntbdnn athens 6.05 238.11 
ne oP oy aeRO. ow came acecewaracesacs .20 121.30 
Wes 2 GR 00 FITINON i on oni cns Gicoiiecative poco 13.95 110.75 
North Carolina Junction to Fries.............-..-.--- 48 .96 43.49 
GRE: GO IRONOUIE. course Ge bideks dade beeies Jcteeu ‘Eee 100.40 
Vera Junction to Cincinnati and Ivorydale......--.-- 18.92 105.92 
Columbus Connecting & Terminal Railroad-_--.------- 3.51 
360.57 1,542.67 
PO oti ctbsdddeadabbdwdesb bined ated eaedaubkepaccse 360.57 
RI ED I ia ied igen maar dhs aly wine emeiainyd a 1,903.24 
Tracks of other Companies used jointly under trackage 
rights— Miles. 
Lynchburg Belt Line & Connecting Railway Company, 
Silas Se Pen) Bike cichinwn ae beh eke he mms 24.36 
Southern Railway, at Durham, N. C_.--_..--------- 43 
Cumberland Valley RR., at Hagerstown, Md__.-_----- .63 
Cincinnati Lebanon & Northern Ry., at Cincinnati, O_- 3.62 
Pittsburgh Cincinnati Chicago & St. Louis Ry., at Cin- 
NE Ta di aiircinee taserstn acacia Oh ial Al ae hinds motte wir ae ek hae ee 9.00 
Baltimore & Ohio and Pittsburgh Cincinnati Chicago & 
ie Bee FU .g BO Te, Wi cn ckncenccenasess .30 
38.34 
ELLIE ERE PERCE ET OR 1,941.58 
Second Track— Miles. 
Ee ER OE Le ee 10.44 
Diets GONE WOME O8n noo cc ncn menaccccensans<e 2.09 
ne ae I ee a a. ea bboatatwekwnbu dm mame’ 82.67 
Walton te Binplomead (Sections)... ... 2.20 cnc c enn e ono -n-~-- 12.15 
i appellees aligns piper hea Ry Are nego 4.42 
DE Oe CN ca wa tnks aduiean ded baawk edb mints avawe 59.62 
eS OS UE I os piss Sekt ak Ge one hen hin 6 thas dhe ben we 27.11 
ee eaeans ake ak oad om 37.14 
Remove WO wees Ge nemeing Nook... . ck cw c ens 12.34 
NT os ss as eco Relais GAL NS Rhee oe ms 11.63 
va a A nn cto in Sn en chon ie Gh. Se tat ow 7.00 
We ee We RE ce wh cok nn ek cea geaen 7.81 
Pa a os shoe athens hah Gi 274.42 
NE aki ee a ee ERA hie dace enone ieeweee 931.50 
The increase in mileage during the year was as follows— 
NNN 55s) LO oe, Elda a amma dodeweh dante aks kale as 21.35 
SRE a Rn 6S EET SIS FS Se 22.68 
GEE Ce ceca eeidgenadaccannoadagenssbubdbwoseuwea cad 25.72 


The average mileage operated during the year was 1,925; 
as against 1,881 miles during the preceding year. 
GENERAL INCOME ACCOUNT. 


For the Year Ending June 30th 1909 and Comparison wiih Previous Year. 
Increase (+-) or 

















} 





| Brought forward 
| Dividen 


| Balance to credit of Profit and Loss June 30th 1909 


| 1908 to 


$150,000 00 $6,665,432 88 


on adjustment preferred shares: 


No. 24. 2 og cent, paid Feb- 

ruary 18th 1909........._. $459,834 00 
No. 25. 2 per cent, payabl 

BRE WOU 1908. desticnacan 


459,834 00 


8, 
Dividends on common shares: vin otal 
No. 16. 2 per cent, paid Dec. 
I. Asi cit ial nies in ths Atascosa $1,289,384 00 
0.17. 2 per cent, paid June 
SID {RIE ith ab relied wx cine nd 1,289,384 00 
———_——— 2,578,768 00 
Appropriations for betterments to property...- 1,730,580 35 


5,879,016 35 


$1,286,416 53 
4,472,771 86 


$5,759 .188 39 


$459,834 00 
800,000 00 


Amount carried to Profit and Loss for the year____________ 
Amount carried to Profit and Loss, June 30th 1908 


Dividend No. 23 on Adjustment Preferred shares 

AA EE Ras os wig Buldentinsil tm ome aX 
Discount and commission on securities sold____ 
1,259,834 00 


$4,499,354 39 

Note A.—To facil tate comparison, the classification of the charges to the 
sub-accounts ‘‘Equipment Borrowed and Loaned,” ‘‘Work Equipment,” 
and “‘Insurance,’’ in operating expenses for the year 1907-08 has been 
changed to conform to that of the year covered by this report. 

Note B.—Heretofore the dividend on Adjustment Preferred Stock de- 
clared in June, payable in August, was charged to the income of the fiscal 
year in which it was payable and not to that of the fiscal year in which it 
was earned. In this report adjustment has been made by charging the 
dividend payabie in August 1909 to Income and the dividend paid in Au t 

rofit and Loss; so that only two dividends on Adjustment - 


| ferred Stock appear as charged against the Income Account of this year. 


| 230,000 shares of adjustment preferred stock 


The gross earnings as reported include an additional sum of 
$129,455 20 collected in the previous year, as more particu- 
larly described further on in this report. The following table 
compares results of the two years after making the adjust- 
ments involved: 


1908-09. 1907-08. 
Gross Earnings per mile of road___...___-___-_- $15,168 00 $15,466 00 
Net Earnings per mile of road_____-..__.-_..-.- 957 00 ,590 00 
Ratio of Expenses to Gross Earnings___________- 60.72% 64.50% 
Ratio of Taxes to Gross Earnings.._....-_....._- 3.46% 3.51% 


CAPITAL STOCK. 


The authorized capital stock of the Company is $100,000,- 
000 common stock and $23,000,000 adjustment preferred 
stock. The outstanding capital stock consists of— 

660,000 shares of common stock $66,000,000 00 
23,000,000 00 


$89,000,000 00 


| of which there was in the treasury of the Company $8,300 


of adjustment preferred stock and $1,530,800 of common 


stock. 
FUNDED DEBT. 


The aggregate funded debt outstanding on June 30 1909 
was $97,865,500, of which $13,000 was held in the treasury 
of the Company. The $10,000,000 Divisional First Lien 


/and General Mortgage bonds referred to in the previous 
_annual report as forming the security for the issue of $7,- 


Earnings— 1909. 1908. Decrease (—). 
From freight ......0..... $24,710,591 12 $23,990,629 53 +-$719,.961 59 
‘** _ passengers- .- 3,642,837 04 3,977,482 05 —334,645 O1 
— ee eee 294,452 54 290,577 85 +3 ,874 69 
wee 0 ls ee 426,047 36 449,324 36 —23,277 00 
‘* miscellaneous --.- .-- 253,173 60 254,203 36 —1,029 76 
Total Earnings... ....- $29,327,101 66 $28,962,217 15 +$364,884 51 | 
Expenses— | 
Maintenance of way and 
NN EP ee $3,331,888 47 $3,384,709 39 -—$52,820 92 
Maintenance ofequipment. 4,919,434 74 4,910,241 68 +9,193 06 
Traffic expenses .......-. 487,106 05 475,578 09 +11,527 96 
Conducting transportation 8,346,991 94 9,324,276 16 —977 ,284 22 
General expenses. _....-.- 644,335 23 669,908 58 —25,573 35 
Operating Expenses_-_-_-_$17,729,756 43 $18,764,713 90 —-$1,034,957 47 
Net Earnings from Opera- 
NIN in: i te ica eh Ol we tome eve ook % $11,597,345 23 $10,197,503 25 +$1,399,841 98 
To which add— 
Interest, General Account_ $459,474 57 $137,924 80 + $321,549 77 
I ae ik ake id's hittw wae 54,373 03 51,207 12 +3,165 91 
Hire of equipment-_-_-_-_--_- 467 ,264 63 709,566 76 —242,302 13 
Income from othersources. ---------- 22,264 87 —22,264 87 
$981,112 23 $920,963 55 +$60,148 68 





$11,118,466 80 
$3,785,013 34 


Total Income $12,578,457 46 
From which deduct— 
Ynterest on funded debt___ $3,985,520 00 


+ $200,506 66 


Interest on Equipment 

Trust obligations ------ 378,666 66 442,666 66 —64,000 00 
Interest on 2-year 5 per cent 

Collateral Gold Notes--- 379,045 63 62,500 00 +816,545 63 
Taxes _...--.----------- 1,008,800 00 1,020,800 00 —12,000 00 
Rents of tracks, yards, ter- 

minals and other property 152,816 96 87,370 51 +65,446 45 
Miscellaneous -.--------- RAZGGR Suseicedchs +8,175 33 





$5,913,024 58 
$6,665,432 88 


$5,398,350 51 
$5,720,116 29 


+$514,674 07 
+$945,316 59 





Net Income 





From this net income for the year ending June 30th 1909_-__$6,665,432 88 


The following amounts have been deducted— 
Payments to Pocahontas Coal & Coke Company 
on account of deficiency of interest on Norfolk 
({@2& Western-Pocahontas Joint Bonds 


$150,000 00 


+$1,459,990 66 | 


500,000 Five Per Cent Two-Year Collateral Gold notes were 
sold in January, and $7,500,000 of the proceeds was de- 
posited with the Trustee of the said notes as collateral in lieu 
of the bonds, the remainder of the proceeds being applied to 
reimburse the Company in part for its capital expenditures. 


COLLATERAL NOTES. 


Under the provisions of the Collateral Note agreement, 
the Trustee is authorized, upon the request of the Railway 
Company, to purchase and pay for outstanding notes at par 
out of the cash fund of $7,500,000 described in the preceding 
paragraph. Up to June 30 1909 the Trustee had purchased 
$1,114,000 of the said notes, leaving $6,386,000 outstanding 
at the close of the fiscal year. 


POCAHONTAS COAL & COKE CO. MORTGAGE. 


The sinking fund, provided for in the Pocahontas Coal & 
Coke Company’s Purchase Money First Mortgage, dated 
December 2 1901, amounted in the calendar year 1908 to 
$158,594 50, and through this and other sums paid to the 
Trustee under the terms of the mortgage there were acquired 
and canceled bonds secured thereby aggregating $237,000, 
the amount of outstanding bonds of the Pocahontas Coal & 
Coke Company being thus reduced to $19,302,000. 


EQUIPMENT TRUST CERTIFICATES. 


No additional Equipment Trusts have been created. 
Matured Equipment Trust principal to the amount of 
$2,000,000 (including $100,000 each of Series ‘‘L,” “M,” 
“N” and ‘‘O”) was paid during the year. On June 30 1909 
the aggregat: « unmatured certificates was $11,900,000, 
including the $3 00,000 of Series “L,” “M,” “N” and “O,” 





held among the Vompany’s treasury assets, 
| The statement following shows the details of all the Com- 
| pany’s Equipment Trusts: 
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STATEMENT OF EQUIPMENT TRUST CERTIFICATES JUNE 30TH 1909. 
(FOR DESCRIPTION OF EQUIPMENT FORMING SECURITY UNDER EQUIPMENT TRUSTS, SEE PAGES 56, 57 AND 58.) 





























Jertificates Total Certifi- Certificates Payable in Fiscal Year ending Maturity of 
Total Value of Paid During | cates Paid to Outstanding Final 

Date of Agreement. Sertes. Equipment. Fiscal Year. | June 30 1909. | June 30 1909. Maturity. Amount. » Installment. 
March i 1902 $5,000,478 00 $500,000 $2,000,000 $1,500,000 Sept. 1 1909 $500,000 Sept. 1 1911 
April 11 A. 1,234,499 31 100,000 500,000 500,000 Jan. 1 1910 100,000 Jan. 11913 
June 1 B. 1,176,085 50 100,000 500,000 500,000 Mch. 1 1910 100,000 Mch., 1 1913 
April 3 oO. 2,024,082 92 200,000 800,000 1,200,000 Apr. 1 1910 200,000 Apr. 1 1915 
ov. 3 D. 1,023,407 00 100,000 300,000 00,000 Nov. 1 1909 100,000 Nov. 1 1915 
Dec. 4 E. 1,027,055 40 100,000 300,000 0,000 Dec. 1 1909 100,000 Dec. 1 1915 
Feb. 3 F. 1,053 ,661 32 100,000 300,000 700,000 Feb. 1 1910 100,000 Feb. 1 1916 
May 3 qa. 1,024,415 20 100,000 300,000 700,000 | May 11910 100,000 May 1 1916 
June 5 H. 1,033,131 72 100,000 300,000 | 700,000 | June 1 1910 100,000 June 1 1916 
July 5 J. 1,043,295 43 100,000 300,000 700,000 July 1 1910 100,000 July 1 1916 
Aug. 3 K. 1,037,567 02 100,000 200,000 800,000 Aug. 1 1909 100,000 Aug. 1 1916 
*Dec. 3 1 L. 1,027,914 35 100,000 200,000 800,000 Dec. 1 1909 ,00 Dec. 1 1916 
*March 4 1907 M. 1,048,739 56 100,000 200,000 800,000 Mch. 1 1910 100,000 Mch. 1 1917 
*April 4 1907 N. 1,047,075 00 100,000 200,000 800,000 Apr. 1 1910 ,00 Apr. 1 1917 
June 4 1907 oO. 1,052,856 10 100,000 200,000 800,000 June 1 1910 100,000 June 1 1917 
DE uecckennenned ee $20,854,263 83 $2,000,000 $6,600,000 BEL GCG ee: 15: ‘enadawanen SECS  T wuscecchuou. 




















wa* In treasury ef Company. 








CONSTRUCTION, EQUIPMENT AND BETTERMENTS. 


The expenditures for construction, equipment and better- 
ments, summarized in the following table, aggregated $2,- 
840,420 49, of which $1,498,838 43 was charged to property 
accounts and $1,341,582 06 to betterments. 








Charged to Charged to 
Property Accts. Betterments. Total. 
Branches and extensions_-_-__ 3 a ae $430,653 82 
Right of way and station 

DE Soc cc ccmbaobecee 565,947 10 OCr.$7,315 45 $48,631 65 
Ment etete 1k is oe sc wat. P00 OO: © ovcs Jann Cr.161 00 
Widening cuts and fills_......-.. ---------- 24,984 87 24,984 87 
Peptmetlon GE DONNS. 6 wei.  osecu snc. 2,884 64 2,884 64 
Grade revision and change of lime ___._.__-_- 101,952 43 101,952 43 
Tunnel improvements __...... ~--.-..--- 7,117 73 7,117 73 
Bridges, trestles and culverts_-_ Cr.106 56 263 ,872 27 263,765 71 
Additional main tracks. _-__--_- 880,268 40 623,038 55 1,503,306 95 

and spur tracks__.___- 27,367 06 8,941 36 36,308 42 
Terminal yards_..........-..- 16,710 35 5,067 68 21,778 03 
Fencing right of way......... -=-------- 14,388 86 14,388 86 
Track elevation, elimination of 

pote I TN eS. Siew e ee 22,352 85 22,352 85 
In ocking apparatus _.._... --..-----. Cr.4,763 86 OCr.4,763 86 
Block and other signal apparatus ______ _-_-- 106,676 95 106,676 95 

‘Tele ph and telephone lines... —_______-.- 82,745 78 82,745 78 
Station buildings and fixtures_-_ 16,832 20 5,955 48 22,787 68 
Shops, enginehouses and tura- 

I ie aac oa ie eal sete an or bb wrens 3,578 00 320 83 3,898 83 
Shop machinery and tools._... --.--.--.-- 22,057 98 22,057 98 
Water and fuel stations__-___-~ 23,851 16 61,303 11 85,154 27 
Grain elevators and sterage 

warehouses —.....-------.- I isd talent wo 823 92 
Miscellaneous structures_--_-___ ITE tse cts sags as 33,089 74 
Reconstruction of road pur- 

SOI ai Sx i ass si tn sip Sino a ce edn pd SIRS 5 lt sas tbc Bees a ew 9,984 24 

$1,498,838 43 $1,341,582 06 $2,840,420 49 

Add Principal of Equipment 
CE Cade nnhvavabsandetth “Lewhhinecn< 672,252 74 672,252 74 
ROU 5 Wo Si Sead nk coh cp Ap to es vp tn en ie $1,498,838 43 $2,013,834 80 $3,512,673 23 


Advances for construction purposes were made as follows: 


Blackstone & Lunenburg Railroad__......---.-.-.-.-.----- $2 00 
Lynchburg Belt Line & Connecting Railway___._...___-.-_- 20,284 92 
Big Stony a he ERR eta beac wue bweece cwnwecoe 54 270 41 
Interior & West Virginia Railroad __.-_-_--__---_--____-_. 257,982 94 
Interior & West Virginia Railroad, account Virginia & Potts 
SI Cris Ch AM a Laib air p cmc cca a cennnncence 20,742 04 
Pocahontas & Western Railroad... -.-...-.....-......--.-.-.. 2,300 00 
SRS (Oh. Ne ROE in ice ecnciccbocss= 2,107 63 
i vy ** account Barker & Clarks Gap Railroad 2,977 50 
a3 rg ** account Clear Fork & Oceana Railroad 5,910 22 
Winston-Salem Southbound Railway--...-.---..--.-----_-- 105,834 66 


$472,412 32 








. To meet the cost of extraordinary replacements and better- 
ments to your property— 
there has been appropriated from net income the sum of____$1,730,580 35 
Credit balance in Betterment Fund June 30th 1908 283,254 45 
EES RS SO ety a ee eS Se ee $2,013,834 80 
Against this amount the following expenditures 
have been charged: 


Betterments, excluding rolling stock.________- $1,341,582 06 
Principal of Equipment Truste_____.-.-.-.._- 672,252 74 








$2,013,834 80 





Following is a statement of the Equipment Replacement 
Account for the fiscal year: 
Credits to Equipment Replacements— 


Equipment Depreciation for the year, charged in Operating 
ee RP en ee Te eee $1,172,802 71 


Eqapment destroyed or sold, net value____-___________ 214,900 00 
Salvage from Equipment destroyed_---...__-.-________ 108,728 93 
et kvethba widens nad ndavaanansecasec $1,496,431 64 
Charges— 
ey ON cai debe mean cs andsuoce $346,011 15 
Principal of Equipment Trusts._.......-- -- 927,747 26 
————_ 1,273 ,758 41 


pied tomnenwescesennce $222,673 23 


Credit balance June 30th 1809 








LYNCHBURG BELT LINE & CONNECTING RAILWAY. 

The extensions during the year were 0.64 mile of connec- 
tion with the Southern Railway and 0.05 mile of sidings; 
making 22.33 miles of main line, 2.03 miles of connecting 
branches and 7.68 miles of sidings. 


BRANCHES AND EXTENSIONS. 
CATAWBA BRANCH. 

This line, formerly known as the Catawba Valley Railway, 
has been completed from Salem, Va., to the mines of the 
Cooper Silica & Glass Company, 9.39 miles. 

TUG FORK BRANCHES. 

The extension of Sand Lick Branch up the Right Fork of 

Sand Lick, 2.12 miles, was completed. 














| 


Tug Fork Branch was extended above Pageton 3.70 miles 
to No. 12 Plant of the United States Coal & Coke Company . 
SPICE CREEK BRANCH. 

This branch, 4.54 miles, has been completed and put into 
operation from Roderfield, W. Va., up Spice Creek to coal 
operations of the Premier-Pocahontas Collieries Company. 

POPLAR CREEK BRANCH. 

This branch, 2.07 miles, has been completed and put into 
operation from a point one mile east of Sands, W. Va., to 
coal operations of the Majestic Collieries Company in Pike 
County, Ky. 

TOWN HILL BRANCH. 

This branch, 1.42 miles, has been completed and put into 
operation from near Richlands, Va., on the Clinch Valley 
District to the coal operation of the Clinch Valley Mining 
Corporation. 


COMPANIES IN WHICH NORFOLK & WESTERN 
RAILWAY COMPANY HAS AN INTEREST. 
WINSTON-SALEM SOUTHBOUND RAILWAY. 

Early in 1909 your management commenced negotiations 
which resulted in the approval by your Board of Directors 
on June 24 of the purchase of a one-half interest in the 
Winston-Salem Southbound Railway Company, a corpora- 
tion chartered by the General Assembly of North Carolina 
on January 31 1905, with power to construct, maintain and 
operate a railroad southward from Winston-Salem, North 
Carolina, the other one-half interest being owned by the 
Atlantic Coast Line Railroad Company. 

The Winston-Salem Southbound Railway Company has 
awarded contracts to build its line from a connection with 
your Company’s road at Winston-Salem, N. C., to a point of 
connection with the Atlantic Coast Line Railroad at or near 
Wadesboro, N. C., a distance of about ninety miles. The 
line will be operated independently and impartially as be- 
tween your Company and the Atlantic Coast Line Railroad 
Company. It will occupy a country not heretofore well sup- 

lied with railroad facilities and will open a direct route 
etween your lines and the South Atlantic seaboard via the 
Atlantic Coast Line Railroad. 

The total capital stock of the Winston-Salem Southbound 
Railway Company consists of 1,250 shares. Your Company 
and the Atlantic Coast Line Railroad Company own 621 
shares each, the remaining 8 shares being owned by indi- 
viduals, qualifying them to serve as Directors. 

To insure impartiality as between the two proprietary 
companies, all their shares of stock have been assigned to and 
deposited with the United States Trust Company of New 
York, as Trustee, under an agreement adjusting the re- 
spective rights of the two companies and furnishing to each 
of them security for the performance of the covenants under- 
taken by the other. 

The Norfolk & Western Railway Company and the Atlantic 
Coast Line Railroad Company have contracted to furnish 
equal shares of the total cost (estimated at $3,000,000) of 
constructing and equipping the Winston-Salem Southbound 
Railway and of the amounts required to pay taxes and 
governmental charges, interest charges, etc., accruing during 
the period of construction, receiving therefor interest- 
bearing certificates of indebtedness payable out of the pro- 
ceeds of an issue of First Mortgage Fifty- Year 4 per cent gold 
bonds of the Winston-Salem Southbound Railway Company, 
the payment of the principal and interest of which will be 
guaranteed by the two proprietary companies jointly and 
severally. 

BLACKSTONE & LUNENBURG RAILROAD. 

This line extends 5.52 miles southward from Blackstone to 
Dillard. Sidings, 0.35 mile. 

BIG STONY RAILWAY AND CONNECTIONS. 

The Big Stony Railway has been extended to the line 
between Giles County, Virginia, and Monroe County, West 
Virginia. Total length in operation, 16.65 miles; sidings, 
0.79 miles. The old portion of this road has been improved 
during the year by relaying with 75-lb. section rail. Two 
additional water tanks of 50,000 gallons capacity were 
erected. 

The Interior & West Virginia Railroad has been completed 
rom the terminus of the Big Stony Railway at the Virginia 
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State line to a connection with the Virginia & Potts Creek 
Railroad, a distance of 17.53 miles. 

The Virginia & Potts Creek Railroad has been graded for 
a distance of 4.20 miles from the terminus of the Interior & 
West Virginia Railroad at the line of ia, Sate ge Virginia, 
to the iron ore mines near Paint Bank. rack will be com- 
pleted in September 1909. 

POCAHONTAS & WESTERN RAILROAD. 

At date of June 30 1909 the operated length of the Poca- 
hontas & Western Railroad was 3.29 miles of main line and 
1.13 miles of sidings. Work upon the extension, which was 
discontinued in 1907, has not yet been resumed. 
GUYANDOT & TUG RIVER RAILROAD AND CONNECTIONS 

Further progress has been made in securing right of way 
on this located line and branches. The length of the located 
main line is 62.27 miles and of the branches 36.13 miles. 

The Clear Fork & Oceana Railroad has been located from 
the mouth of Clear Fork on Guyandot River up Clear Fork, 
24.63 miles, with 17.92 miles of branches. Some right of 
way has been secured and some grading done. 

he Barker & Clarks Gap Railroad has been located from 

a point near Low Gap in Micajah Ridge to the mouth of 

Barker Creek, 10.76 miles, with 16.57 miles of branches. 

Some right of way has been secured and some grading done. 
WEST VIRGINIA SOUTHWESTERN RAILWAY. 

Pursuant to authority given at the annual meeting of the 
stockholders held October 8 1908, the railroad, property and 
franchises of the West Virginia Southwestern Railway have 
been conveyed to your Company, and the railroad is now 
being operated as the Clear Fork Branch. 

CARETTA RAILWAY. 

Pursuant to authority given at the annual meeting of the 
stockholders held October 8 1908, the railroad, property and 
franchises of the Caretta Railway Company have been con- 
veyed to your Company, and the railroad is now being op- 
erated as the Caretta Branch. 


MAINTENANCE OF EQUIPMENT. 


The standard of your Company’s equipment has been 
maintained. The cost of maintenance was $4,919,434 74, 
an increase over the preceding year of $9,193 06. 

Additions to the machinery at the various shops have been 
made at a cost approximately as follows: 


Ce ahah aees abi mee ha wed = wa ae $19,634 00 
Bluefield row ° RRS ORES 6 ily SE Se ELE ES ees ee Se 7,058 00 
I, Cn nis Spi aleeid ne Rhenenhettan seen bene annua 743 00 
ert ie cd ACR eeeeRn Rae Piha ntenenas o 24,287 00 

TI sisi cnn seine aa RA eke ERY hg 6 Eh = As te Om $51,722 00 


The cost of engine repairs was $1,229,535 27, a decrease 
from the preceding year of $181,240 O1. 

The following equipment was acquired through the Equip- 
ment Replacement Accounts, in replacement of equipment 
previously destroyed: 


309 drop-bottom gondola cars, 100,000 pounds capacity, 
50 side dump cars, 
1 steam shovel, 
5 spreader cars, 
5 locomotive cranes. 


The total equipment owned and leased June 30 1909 
consisted of: 


02 nger locomotives, 395 senger cars, 
793 freight locomotives, 35,882 freight cars, 
53 switching locomotives. 1,031 work equipment cars, 
10 barges. 


946 locomotives. 

There were in the shops undergoing and awaiting repairs 
at the close of the year 80 locomotives, or 8.5 per cent (32 
needing only light repairs), 24 passenger cars, or 6.1 per cent, 
and 1,757 freight cars, or 4.9 per cent. 


MAINTENANCE OF WAY AND STRUCTURES. 


The cost of Maintenance of Way and Structures was 
$3,331,888 47, or about $1,731 00 per mile of road, as com- 
pared with $1,799 00 per mile of road for the preceding year. 

60.82 miles of main track were relaid with 85-pound steel 
rails. 

30 miles of Durham District were laid with re-sawed 75- 
pound steel rail. 

44.27 miles of Winston-Salem District were laid with re- 
sawed 85-pound steel rail. 

35.48 miles of track were full ballasted. 

Passenger stations and freight depots were built or en- 
larged at Myrtle, Goode, Berryville, Martinsville, Stoneville, 
Dublin, Bluestone and Idlewild. 

The two top floors and roof of the west wing of the General 
Office Building at Roanoke having been destroyed by fire 
February 10 1909, the entire interior of the wing was after- 
wards replaced with steel and concrete fire-proof con- 
struction. 

One section foreman’s house and one section men’s house 
were erected. 

The Bluefield Inn property at Bluefield, formerly owned 
by the Virginia Company, was purchased and remodeled for 
use as offices for the General Superintendent of the Western 
Division and the Superintendent of the Pocahontas Division. 

At Williamson there were installed one and one-half million 
gallons capacity pumps with filter in bed of Tug River for 
use of shops and engine service and an electric power plant 
for driving shops and pumps. 

Standard 50,000-gallon tanks were erected at Moran, 
Farmville, Claren and Grapevine. Claren is a new water 


A dam on Mud Fork of Bluestone River was constructed 
to store water collected during wet seasons for use in engine 
service on line between Bluestone and North Fork supplied 
by the Bluestone Pumping Plant. 

Interlocking and signal apparatus was installed at St. Paul; 
automatic signals at Bridges Nos. 5 and 7, at Durmid, be- 
tween Thaxton and Montvale; between Roanoke and Ellis- 
ton; at Cedar; between Coaldale and Switchback, and be- 
tween Naugatuck and Webb. Interlocking plant was im- 
proved at Durham Junction. 

2,558 lineal feet of wooden bridges and 13 lineal feet of 
light iron bridges were replaced by masonry arches or cul- 
verts and embankments. 

751 lineal feet of wooden bridges and 2,404 lineal feet of 
light iron bridges were replaced by new standard steel struc- 
tures. The latter includes a double-tracked lift-bridge with 
approaches on new piers at South Branch of Elizabeth River, 
near Norfolk; and a bridge over the Potomac River at Shep- 
herdstown, with new masonry on improved line and grade. 

578 lineal feet of wooden bridges on branch lines were re- 
placed by iron bridges released from the main line. 

New overhead steel highway bridges were built at Mangum 
Street, Durham and Kent’s Crossing, Wytheville. A new 
overhead steel foot bridge was built at Bedford. New under- 
grade road crossings were built at Groveport Pike, Ohio, and 
Baldwin, Ohio. 

The main tracks through Petersburg Yard were raised 
above flood level. 

The westbound track through western part of Portsmouth 
was' raised above flood level; and on the Cincinnati District 
a similar improvement in main track was made for one-half 
mile directly west of Scioto River Bridge. 

400 lineal feet of Dingess Tunnel was lined with brick. 

653,358 lineal feet (123.74 miles) of standard fencing 


were erected. 
TRAFFIC. 

As compared with the preceding year, the number of 
passengers carried increased 94,885, or 2.0 per cent; the aver- 
age haul of passengers decreased 8.57 miles. 

The total passenger revenue decreased $334,645 01, or 8.4 
per cent; the average rate per passenger per mile increased 
0.227 cents. 

Tons of freight carried increased 1,441,013 tons, or 7.7 per 
cent; the average haul of freight increased 0.25 mile. 

The total freight revenue increased $719,961 59, or 3.0 per 
cent; the average rate per ton per mile decreased 0.021 cents. 

The freight train mileage decreased 4,037 miles, or 0.05 per 
cent; the average tons per train mile increased 45 tons, or 
7.9 per cent. 

The coal shipments were 10,978,560 tons, an increase of 
1,258,592 tons, or 12.9 per cent. 

The lumber shipments were 1,523,518 tons, a decrease of 
16,974 tons, or 1.1 per cent. 

The shipments of other low-class commodities connected 
with the iron and steel industries were as follows: 

Coke shipments were 2,260,827 tons, an increase of 113,- 
817 tons, or 5.3 per cent. 

Ore shipments were 692,488 tons, an increase of 3,928 tons, 
or 0.6 per cent. 

Pig and bloom iron shipments were 333,762 tons, an in- 
crease of 17,937 tons, or 5.7 per cent. 

The following statement gives the passenger and freight 
statistics for the years 1909 and 1908: 


TRAFFIC AND MILEAGE STATISTICS. 
Increase (+) or 


Freight Traffic— 1908-09. *1907-08. Decrease (—). 
Tons of freight carried_-___ 20,049,203 18,608,190 +1,441,013 
Tons carried one mile__-___ 5,377,020,950 4,985,915,528 +391 ,105,422 
Tons carried one mile per 

mile of road__________- 2,793 ,258 2,650,673 +142,585 
Average distance carried 

per ton (miles)_______- 268.19 267.94 +0.25 
Total revenue from freight_ $24,710,591 12 $23,990,629 53 +$719,961 59 
Average revenue per ton of 

freight (cents)_____-___ 123.25 128.93 —5.68 


Average revenue per ton 
per mile (cents)._______ 0.460 
Total freight earnings__-___ $24,881,320 48 


0.481 —0.021 
$24,163,939 56 +$717,380 92 
i earnings per mile of 


I ei Mile te eit diets eo eine ha $12,925 36 $12,846 32 +$79 04 
Freight earnings per train 

mile (conte)... .... 2. 285.16 276.81 +8.35 

Passenger Traffic— 
Passengers carried_______-_ 4,919,535 4,824,650 +94,885 
Passengers carried one mile 171,270,331 209,279,408 —38 ,009 ,077 
Passengers carried one mile 

per mile of road_______-_ 88,972 111,260 —22,288 


Average distance carried 
per passenger (miles) ___ 34.81 
Total passenger revenue__t$3,642,837 04 


43.38 —8 .57 
$3,977,482 05 —$334,645 01 
Average revenue from pas- 


sengers (cents) ____.._. 74.05 82.44 —8.39 
Average revenue per pas- 
senger per mile (cents) __ 2.127 1.900 +0.227 
Total passenger earnings._._ $4,445,781 18 $4,798,27759 -—$352,496 41 
Passenger earnings per mile 
WORM a $2,309 50 $2,550 92 —$241 42 
Passenger earnings per train 
mie (cents)... ........ 118.12 120.72 —2.60 
Total Traffic— 
Gross earnings___________ $29,327,101 66 $28,962,21715  +$364,884 51 
Gross earnings per mile of 
ANS INA EES Ae $15,234 86 $15,397 24 —$162,38 
Gross earnings per train 
mile (cents)._._________ 234.82 231.10 +3.72 
Operating expenses: 
aga aR alt $14,838,663 59 $15,690,651 08 —$851,987 49 
ramen. $2,891,092 84 $3,074,062 82 —$182,969 98 
Tee fi cs a $17,729,756 438 $18,764,713 90 —$1,034,957 47 
Per mile of road, freight. $7,708 39 $8,341 65 —$633 26 
Per mile of road, passen- 
SRE SA Mig Scape $1,501 87 $1,634 27 ——$132 40 
Per mile of road, Total__ $9,210 26 $9,975 92 —$765 66 








station; the balance were replacements of smaller tanks. 





* See Note A on page 597. 1 Includes $129,455 20 collected in the pre- 
ceding year, as explained in text of report. 
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Increase (+) or 


Operating expenses: 1908-09. 1907-08. Decrease (—). 
Per train mile, freight 
MIOURUIL,. nist oife sh ciglera 170.06 179.74 —9.68 
Per train mile, passenger 
COUR) is ie. Ses 76.81 77.34 —0.53 
Per train mile, Total 
(GUEINED das bn Suen chee 141.96 147.70 —574 
Per ton per m le (cents) _ 0.276 0.315 —0.039 
per passenger per mile 
NE irnie de mo uo 1.688 1.469 +0.219 
Net earnings: 
a. eee eee $10,042,656 89 $8,473,288 48 +$1,569,368 41 
PRE encwgencecues $1,554,688 34 $1,724,214 77 —$169,526 43 
Phin bbdmeonepe a $11,597,345 23 $10,197,503 25 +$1.399,841 98 
Per mile of road, freight_ $5,216 97 $4,504 67 +$712 30 
Per mile of road, passen- 
GOR. sk tenws eiiwdicae $807 63 $916 65 —$108 02 
Per mile of road, Total_- $6,024 60 $5,421 32 +$603 28 
Per train mile, freight 
(GRU Be ee ed. sn. 115.10 97.06 +18.14 
Per train mile, passenger 
(OGRE 6 odindlsswch eve 41.31 43.38 —2.07 
Per train mile, Total 
(OOD 6 titi bdiwies comen 92.86 80.27 +12.59 
Per ton per mile (cents) - 0.187 0.170 +0.017 
Per passenger per mile 
MURS  chbevedushows 0.908 0.824 +0.084 
Train Mileage— 
Of revenue freight trains _- 8,548 ,948 8,557,450 —8,502 
Of revenue passenger trains 3,587,179 3,802,761 —-215,582 
Of revenue mixed trains--- 176,568 172,103 +4,465 
Of revenue special trains -- 4,827 4,970 —143 
Of non-revenue trains_- --- 475,845 506,757 —30,912 
Made by all trains_____-_- 12,793 ,367 13,044,041 -—250,674 
Locomotive Mileage— 
Of revenue freight trains -- 12,401,584 12,733,573 —331,989 
Of revenue passenger trains 8,754,919 4,011,983 —257,064 
Of revenue mixed trains_-_- 184,092 180,048 +4,044 
Of revenue special trains _- 6,485 6,185 +300 
Of switching locomotives _ - 2,492,618 2,994,575 —501,957 
Of non-revenue trains ---- 536,632 67,977 —31,245 
Of all locomotives-_-—__-.---. 19,376,330 20,494,341 —1,118,011 
Car Mileage— , 
Mileage of loaded freight cars: 
North and East__.._--- 98,750,697 4 99,336,054 —585,357 
South and West-_-_-_-_--- *{98,128,217 83,712,120 +9,416,097 
Mileage of empty freight cars: 
North and East.....--- 60,460,159 51,614,887 +8,845,272 
South and West. __---- 63 ,008 ,681 63 ,033 ,431 — 24,750 
Mileage of caboose cars: 
North and East___--_--- 4,307,422 4,291,175 +15,247 
South and West------- 4,237,093 4,247,355 —10,262 
Average number freight 
cars per train mile ex- 
cluding caboose-------- 36.14 34.10 +2.04 
Average number loaded 
freight cars per train mile 21.99 20.97 +1.02 
Average number empty 
freight cars per train 
P¥mile excluding caboose. 14.15 13.13 +1.02 
Average number tons 
freight per train mile_-_ 616 571 +45 
Average number tons 
freight per loaded car 
DNAS Shite ete ae ae 28.02 27.24 +0.78 
Mileage of passenger cars _- 19,709,897 21,842,100 —2,132,203 
Average number passenger 
cars per train mile_---- 5.24 5.50 —0.26 
Average number of passen- 
ers per train mile_-_-_--_ 46 53 —7 
Mileage of cars in special 
WINGO ied edn cieedne 64,891 58,339 +6,552 
Average mileage operated 
Gee PORT. oon none 1,925 1,881 +44 


SUMMARY OF FREIGHT AND PASSENGER CAR MILEAGE. 
— Year ending June 30— 
1909. 


- 1908. 
Mileage of Norfolk & Western freight cars on Nor- 
folk & Western Railway (including caboose) --- 228,816,345 204,641,146 
Mileage of foreign freight cars on Norfolk & West- 
ern Railwa 95,075,924 101,595,157 
Percentage of freight car mileage made by foreign 


teeta aeO Spee NMA ES Oe one amas nn won ae 29.35 33.18 
Mileage of Norfolk & Western box cars on Norfolk 

& 6B eee eee 39,001,480 31,056,121 
a number of box cars in service on Norfolk 

& Western Hallway. .-....-....-..-----.--- 4,126 3,747 
Average daily mileage of box cars on Norfolk & 

SE DE 6 4 cent aes neck dalton nenwe nn 25.90 22.71 
Mileage of Norfolk & Western coal cars on Norfolk 

Bd a ee ee eee 153,051,982 140,229,117 
Average number of coal cars in service on Norfolk 

ee ne a eee 15,268 15,219 
Average daily mileage of coal cars on Norfolk & 

PE Cn Ak. Wnt an cae dhda deb dann a=« = 27.46 25.24 

Total Norfolk & Western freight car mileage on 

Norfolk & Western Railway in transportation of 

PEN: Kaaciwr es ee idbavesl canon pate e uaa ts 221,004,127 197,151,965 
Average number of Norfolk & Western freight cars 

SE sin oct ai aint a db akinek Scmet de bis nee 34,005 35,184 
Average number of Norfolk & Western freight cars 

in service on Norfolk & Western Railway --_-_- 23,065 22,787 
Average daily mileage on Norfolk & Western Rail- 

DE iihiG Kia take iene «+ Og Katnle enn biad en 26.25 23.70 
Total passenger car mileage on Norfolk & Western 

EE Shika Eh Algo ata no Oh die wena a a a dees 19,709,897 21,842,100 
Mileage of Norfolk & Western passenger cars on 

Norfolk & Western Railway---.-....--------- 15,059,154 16,720,104 
Mileage of Norfolk & Western passenger cars on 

I iad ah eM de oo wc a ok Gg A e's arte tae wi 1,107,812 1,208,035 
Total mileage made by Norfolk & Western passen- 

|, SE ES ee ee peer 16,166,476 17,928,139 
Mileage of foreign passenger cars (including Pull- 

man) on Norfolk & Western Railway_-____-.._- 4,650,743 5,121,996 
Percentage of passenger car mileage made by for- 

Ce Oe. a = Suh cen dni eben cadens Sian coees 23.60 23.45 


GENERAL REMARKS. 


Among the industries established on your lines during the 
year are the following: 
as manufactories of mineral and metal products. 


** lumber products. 
13 ‘* farm implements and farm products. 
1 coal mine. 


'* At the close of the year 159 coal and coke companies were 
n operation; 13,931 coke ovens were completed, including 
2,151 coke ovens of the United States Coal & Coke Company. 

There were also in operation 7 iron furnaces, with an esti- 
mated aggregate capacity of 1,035 tons of pig iron per day; 
17 furnaces with an aggregate capacity of 2,043 tons of pig 
iron per day were out of blast. 

The following work is under construction: 

Double track from Hull, W. Va., to Wyoming, W. Va., 





7.0 miles, roadbed for which is approaching completion: 
will be in operation this fall. 

Double track from Sheridan, O., to Coal Grove, O., 3.0 
miles, will be completed this fall. 

Double track from Wheelersburg, O., to Doty, O., 3.7 
miles, will be completed this fall. 

_ Double track, Waverly, O., to Higbys, O., 8.0 miles. It 
is expected that this section will be completed by Decem- 
ber 31 1909. 

Double track, Higbys, O., to Renick, O., partly built. 
The remaining 4.2 miles will be completed before Decem- 
ber 31 1909. 

Double track, Cromley, O., to Valley Crossing, O., 13.0 
miles. This work is well advanced and will be completed 
by December 31 1909. 

All sections of double track under construction in Ohio 
include improvements of both line and grade, the maximum 
grade against westbound traffic being 0.3 per cent. 

From the commencement of its operations, October 1 1896 
to June 30 1909, your Company has expended for railroad 
lines, branches and extensions acquired and constructed, 
for second track, sidings, yards, stations and other transpor- 
tation facilities, for equipment, for betterments to property 
necessary to maintain its earning power and for advances 
to affiliated lines for construction purposes, the sum of 
$63,942,251 20, of which the sum of $48,253,941 12 was 
provided by the sale of capital obligations, and the remain- 
der, $15,688,310 08, was provided from Surplus Income. 

Additions to the equipment in use were also made through 
the agency of Equipment Trusts, under which there had 
been issued an aggregate of $18,500,000 Equipment Trust 
Certificates, of which $6,600,000 matured and were paid 
to June 30 1909. 

These expenditures and trust agreements have added to 
your Company’s road 333.96 miles of main line and branches, 
220.40 miles of second track and 492.52 miles of sidings; 
and to the equipment 540 locomotives, 153 passenger cars, 
19,709 freight cars and 874 maintenance of way cars. 

The legal proceedings to protect your revenues in con- 
nection with the reduction of passenger rates in Virginia, 
referred to in the two preceding annual reports, terminated 
satisfactorily to your Company. After decision rendered 
by the Supreme Court of the United States on November 30 
1908, in the case of your Company and other railroad com- 
panies of Virginia, and pending final action of the Circuit 
Court of the United States for the Eastern District of Vir- 
ginia under that decision, application was made by your 
Company to the State Corporation Commission of Virginia 
for relief from the then existing but unreasonable passenger 
rate of two cents per mile, which had been in force during 
the nineteen months from October 1 1907, and which had 
involved a considerable loss of revenue. This application 
resulted in an order of the Commission made March 16 1909 
permitting your Company to put in effect from and after 
April 1 1909 a maximum passenger rate of two and one-half 
cents per mile. Report of this action having been made to 
the Circuit Court of the United States for the Eastern Dis- 
trict of Virginia, that Court on May 6 1909 entered a decree 
declaring that there was no liability on your Company upon 
the coupons, amounting to $129,455 20, issued under pre- 
vious orders of the Court, for passenger fares collected in 
Virginia during July, August and September 1907 in excess 
of the rates of fare based upon the maximum rate prescribed 
by the State Corporation Commission under its order of 
April 27 1907, and that order having been superseded by the 
order of March 16 1909, the cause was stricken from the 
docket. 

The gross earnings reported for the year ending June 30 
1909 therefore include the sum of $129,455 20 referred to 
in the foregoing paragraph. This sum had been held out 
of the gross earnings of the year ending June 30 1908 and 
carried in a suspense account pending the decision referred to. 
The addition of this sum to your gross earnings increased 
the net earnings in a like amount. Deducting it therefrom, 
for the sake of comparison, there remains as the net earnings 
from the business of the year $11,467,890 03, being the 
greatest in the history of the Company, excepting the year 
ending June 30 1907, when the net earnings aggregated 
$11,649,845 52. 

The fact that your Company was able to make these earn- 
ings and to keep its operating ratio at 60.72 per cent during 
a period of business depression and at the same time maintain 
the condition of your road and equipment, is principally 
due to the road facilities and equipment provided in previous 
years, which enabled your Operating Department to handle 
the business economically and efficiently. 

Recovery from the recent business depression has made 
substantial progress and already indicates that the limit of 
economical and efficient operation on parts of your line has 
again been reached. As rapidly as financial conditions war- 
ranted, the partially suspended work of double-tracking in 
West Virginia and Ohio was resumed. Much of it has been 
completed and is now in operation; the balance is progressing 
rapidly. After the work now authorized is completed, there 
will remain 64 miles of single track in Ohio and 21 miles in 
West Virginia which must be converted into double track as 


rapidly as possible to enable your” management to meet the 
requirements of business confronting your Company. 

In preceding annual reports, attention was directed to the 
effect upon the revenues and credit of railways:from the ‘en- 
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forcement of the policies then being injected into State and 
national legislation. It is gratifying to note more conserva- 
tive expressions in the press and from municipal and busi- 
ness organizations respecting future State and national 
legislation affecting common carriers. 

The Board records with regret the death on December 4 
1908 of Mr. E. L. DuBarry, the Company’s Superintendent 
of Terminals at Norfolk. Mr. DuBarry had been an officer 
of your lines for a period of twenty-four years and had per- | 
formed his duties with ability and fidelity. 

Effective January 1 1909, Captain N. M. Osborne, who | 
had for many years been the Company’s General Agent at 
Norfolk, was appointed Resident Assistant to the President 
at Norfolk, and Mr. E. M. Graham was yoy General 
Agent and Superintendent of Terminals at Norfolk. 

The certificate of Messrs. Price, Waterhouse & Co., the 
independent auditors elected by the stockholders of the 
Company to audit the books and accounts of the Company, 
is attached to the Balance Sheet. [See below.] 

The officers and employees of the Company have faithfully | 
and efficiently discharged their duties during the year. 


By order of the Board. 


L. E. JOHNSON, 
President. 





CERTIFICATE OF INDEPENDENT AUDITORS. | 
PRICE, WATERHOUSE & CO., 
Chartered Accountants. | 


New York, August 26th 1909. 
To the Shareholders of the Norfolk & Western Ratlway Co.: 
We have examined the books and accounts of the Norfolk 


& Western Railway Company at Roanoke and Philadelphia 
for the year ending June 30 1909, and, 


properly drawn up therefrom so as to show the true financial 
position of the Company at that date. 


| 
| The cost of road June 30 1908 was___.-__..._.-.----.-_. $154,311 ,638 63 

Add for: 
ST Is Sse a uo me deen mame wba $13 00 
Operation tracks U.S.C. & C. Co_______. 74,009 61 
a ee re ree 2,222 99 
I ns casce o> ce mn ‘dco we Siete wos oe om 28,545 16 

ee nee SCS BOS o 8c ce Suwewewdn 8,016 13 
Poplar Creek Branch... .-.......--.---.... 11,272 43 
CI, MI ital bn ne ewe ccnawecnoan 52,474 00 
POCO UIE Ole EamO. 6... ke 92,008 84 
CORRE PUR Dia gin en dic sides awene 151,705 07 
GE aa ibe i wi a: antl dl thiaenm mnt 10,386 59 
Right of way and station grounds_______-_ 55,947 10 
Additional main track_-....-......-.---- 880,268 40 
Sidings and spur tracks_........---. pases 27,367 06 
ES ik no ow ct bi eee se 16,710 35 
Station buildings and fixtures_______- pat 16,832 20 
Shops, engine houses and turntables- - - -_- 3,578 00 
Water and fuel stations...............-. 23,851 16 
Grain elevators and storage warehouses ___ 823 92 
Miscellaneous structures_._..-__-- ie ahaa 33,089 74 
Reconstruction of road purchased_-_______ 9,984 24 


The cost of equi 
No additiona 


















We Certify that the annexed General Balance Sheet is 


PRICE, WATERHOUSE & CoO., 
Chartered Accountants. 








COST OF ROAD JUNE 30 1909. 


$1,499,105 99 
Less adjustment in respect of previous year 267 56 1,498 ,838 43 
ee ee OB Oe) ES ee Pee, $155,810,477 06 


COST OF EQUIPMENT JUNE 30 1909. 
ment June 30 1908 was___....._._._._. $15,830,194 88 
GRE ib nntincws eoucd = aan eo Cnehens adhen. Reet 





Cost of equipment June 30 1909_._..._.. 2-2-2 k 











NORFOLK & WESTERN RAILWAY COMPAN Y—GENERAL BALANCE SHEET JUNE 30TH 1909. 
ASSETS. 
Po tepea ae Om Ae & $155,810,477 06 


COST OF ROAD AND EQUIPMENT— 


Railroad. franchises and other property... .. ... 2.2... see ee 
I. PO iio hi hadi: tian, wlatbadadel th ahi Rani lbs obra ds a cidietce ain Cate wich 


ADVANCES FOR CONSTRUCTION— 
BLACKSTONE & LUNENBURG 
BIG STONY RAILWAY COMPANY 


GUYANDOT & TUG 
WEST VIRGINIA SOUTHWESTERN RAILWAY 
WINSTON-SALEM SOUTH BOUND RAILWAY 


COMPANY'S SECURITIES OWNED— 


ee, ES icant bondbenhdek onedannccamgeancnadee 


Common stock 


Pame Geemeueees morewrnee Bmmee.. oo be ec See ence 
Divisional first lien and general mortgage bonds____.._____.___-__-- 


ACCOUNTS RECEIVABLE— 


I a Nala dA eso esl cs AM WAAL OA gh Be ts ccnp 
I a ae te a ales del aly 6 ee I in om cnet 
en TS 0 a ls he od he Ne ecco umnnnoosmedal 
I nn ea en ass iki mp aie amen uel 
Norfolk & Western Railway Company 5% Two-Year Collateral Notes Purchased (to be delivered to Trustee) ___ 


INSURANCE PREMIUMS PAID IN ADVANCE.---._....------------- 


POTN yp ER Bt ge AG RRR RE? a ae Sa Aes eee 
POCAHONTAS COAL & COKE COMPAN Y—CASH ADVANCES FOR ADDITIONAL REAL ESTATE _-_______- 1,059,000 00 


CAPITAL STOCK— 


FUNDED DEBT— 
South Side Railroad Compan 
Virginia & Tennessee Railroa 
Norfolk & Western Railroad Co.— 


I I ts tn enw a chee a ail 
ion first mortgage 6% bonds_........-...-..-. 
Improvement and Extension mortgage 6% hbonds__.-.._--.------ 
rst mortgage 4% bonds___--- 
Columbus Connecting & Terminal RR. Co. 5% mortgage bonds-_--_--_- 


New River Div 
Scioto Valley & New England RR. Co. 


Norfolk & Western ilway Co.: 


First consolidated mortgage 4% bonds___-.__..____._-__------ 
Divisional first lien and gapetes mortgage Sok WEES no cncs den ode 
NCES nile duns eccoutecsiud db owe 


Convertible 10-25-year 4% 


OUTSTANDING E 
NORFOLK & WESTERN RAILWAY CO. 5% 
CRUED BUT NOT MATURE 


ACCOUNTS PAYABLE— 


NS ad a tLe ety os as Stn deg tele ie Mqah hee and sen Se dansen Geb a od oh heninlos tead died Aes edd 
EE. HNO oss, «oc wc parm bk Oo oo nd Athol ee eden Ak eka 


RESERVES— 


INTERIOR & WEST VIRGINIA RAILROAD COMPANY.----______-- 
POCAHONTAS & WESTERN RAILROAD COMPANY. --_--__- ----- 
RIVER RAILROAD COMPANY..--...-----. 
OPP ey EME CRB OS) ee ee ee a ee ee ee 
(ot) DS. eee 
EQUIPMENT LEASED UNDER TRUST AGREEMENTS, LESS AMOUNTS PAID OUT OF INCOME_---_-_--- 


ow ch wis ecb de deg teliwaties cesene 51,184 09 +2 00 
ais tb ay Seba S Mee aa abs ocean 210,597 87 4+-54,270 41 
te Se epee wet as ae aoe dees dee pe te oo aie ainda 593,455 17 +278,724 98 
Vinbed Oba ce shiny OR ate pwd eewnnge— 413,823 44 +2,300 00 
eGNeh ab higts mmbw died edacduncinwecn 216,259 34 +10,995 35 
Sheth a tkes eee e EERE Cewaneeasce § concdtbien apie —151,655 07 
eSachastsnegrqceneasevasceseen-se acustgakbeupune —10,386 59 
Se ge eo eet Oe ee ee Pe 105,834 66 +°105,834 66 


EQUIPMENT TRUST CERTIFICATES OWNED. ........-.....-......- 
Re ee ee ee Be ee, CPOE EEE so cence wean nncnewesae 


Ah ih gs Ss hein, Se ph phn bin Morph ainda int an a8 3,200,000 00 — 400,000 00 
be Se eWowdalee tw an sibhashcshbuess 6 3,872,314 59 +10,576 54 
a th gh sas on He alps om te ah in aes SUGEUOe 2. anon new asintee= —3,379 20 
Sadw ass wtbin ofa ils ews Co ee +279,091 00 
i i onl ahs hm dle ail ee BO,008 GB © once cctadeusis —47,613 88 
dan sah ths tas te Se ta ala snte Sale vg SRG OD. 14. | cwninsnminigts ies +61,306 43 
246,000 00 +246,000 00 

2,661,742 54 
dasa pile onan ences ot din pecirniiiate jasnilpiin alin ty steoes oh 57,776 61 +23,907 14 
fe alah Sete Oat ie de aS wa ws Sie has coo i 2,576,611 77 —201,563 75 
+153,000 00 


* Includes $4,000,000 of special deposits on interest-bearing short-time certificates. 
LIABILITIES. 


I, I ca i cha titles dein whi ad dh aetsin Nia a Ski e en aK Ke 
IS rar tce Swe in Wooo. 0 ba torte os oe aera eda ek ean ia a ea dade a in io cits ee 


consolidated mortgage bonds-_--_--_-_--_- 
Company enlarged mortgage bonds-_----.- 


a ew ew ewe ee eee 


UIPMENT TRUST CERTIFICATES FOR LEASED EQUIPMENT 
Ss 2-YEAR COLLATERAL NOT 
INTEREST ON FUNDED <1 dlelinaeariel TRUST CERTIFICATES AND COLLATERAL NOTES AC- 


DIVIDEND NO. 25 ON ADJUSTMENT PREFERRED SHARES, PAYABLE AUG. 18 1909 
TMs DARIO Bale ous bas HS Sew eo kk Sune Kee seNetnn kenehe sameke pies 


ds les isl ce at gl veh A t-te 459,834 00 +459,834 00 
6s SSSSCEN NS Noes OREN eee ec Une kadaoes 497,004 72 +7,144 89 
agent éidmdbpch a whikewd és baaneodh dx 222,673 23 + 222,673 23 
Sts sentence GGheweudadncancctnsnache . scoumehpenmedn — 283 ,254 45 
nh dead Rse CREW ARK Ee esc we dewees 4,499,354 39 +26,582 53 



















































Comparison with 
June 30 1908. 
+$1,498,838 43 


15,830,194 88 





12,876,585 01 —1,600,000 00 
$8,300 00 
1,530,800 00 
13,000 00 


—10,000,000 00 


1,552,100 00 








6,386,000 00 
*7,555,841 76 


$215,029,798 79 


+6,386,000 00 
+1,536,489 60 


—~$1,767,261 95 





$23,000,000 00 
66,000,000 00 





$89,000 006 0@ 


$1,000 00 
5,000 00 


7,283,000 00 


600,000 00 


40,400,500 00 
23,000,000 00 
14,576,000 00 





97,865,500 00 
11,900,000 00 
6,386,000 00 


842,458 33 
209,310 77 


—$2,000,000 00 
——1,114,000 00 


— 343,768 67 
——20,284 92 


+205,113 88 
+674,600 48 

+19,179 05 
+378 ,918 03 


TENE OF © 5cccconkaakond 
66 


3,147,663 35 








$215,029,798 79 —$1,767,261 95 








—The new firm of Battles & Co., at 60 Broadway, New 
York, and 131 South Fifth St., Philadelphia, has been formed 
to transact a banking, investment and brokerage business 
with membership in the New York and Philadelphia stock 
exchanges. Battles & Co. has taken over the business 
heretofore conducted by Battles, Heye & Harrison, which 
dissolved Aug. 31st, and will be comprised of the members 
of that firm, Frank Battles, George G. Heye and Hugh H. 
Harrison, with the addition of Pahud F. Thompson. 





Tax. 














—Fisk & Robinson’s monthly bulletin for September has 
an excellent article on the Corporation and the Corporation 


—William L. McKenna, a member of the banking firm of 
Sy wptae Gardiner & Co., has just returned from a four 
months’ sojourn in Europe. ; 


—Attention is called to the list of investment bonds ad- 
vertised on another page by Plympton, Gardiner & Co.., 
New York and Chicago. 
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TWENTY-THIRD ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1909. 








To the Stockholders of The Denver & Rio Grande Railroad 
Company: 

The income of your consolidated Company for the fiscal 
year ended June 30 1909, including $1,025,577 27 interest, 
dividends and other receipts, was $21,902,148 54, an increase 
of $918,568 16 as compared with the previous year. 

The gross revenue from operation was $20,876,571 27, 
being $490,139 88 more than the previous year; the operation 
expenses were $14,452,574 11, being an increase of $1,527,- 
268 59; and the net revenue was $6,423,997 16, a decrease 
of $1,037,128 71. The percentage of increase in gross reve- 
nue was 2.40 per cent; in expenses, 11.82 per cent; and the 
percentage of decrease in net operating revenue, 13.90 per 
cent. 

After providing for taxes and all charges against income, 
including two semi-annual dividends of 2% per cent each 
upon the preferred capital stock, and contributing $120,000 
to the Renewal Fund, there remains a surplus from the year’s 
ilies. ook bh sib oon cv ada ewe $647,957 88 

rom which appropriation was made for additions 


and improvements to fixed plant - .$156,360 57 
And for Equipment --------.------ 204,883 70 361,244 27 





Leaving Surplus carried to Profit and Loss ---$286,713 61 


For detailed information you are referred to the statements 
and statistics prepared by the Comptroller and the General 
Auditor and submitted herewith. 

There are bonds and stocks belonging to the Company, 
amounting to $98,569,948 63 par value, carried on the books 
at $32,319,210 04. Of these, $78,501,150 par value, with a 
book value of $22,851,130 97, are deposited with the Morton 
Trust Company and the Bankers Trust Company, trustees, 
as collateral for certain issues of mortgage bonds. A state- 
ment in detail covering these securities will be found below. 

There were no unpaid vouchers at the close of the fiscal 
year, except those which are payable in the ordinary course 
of business during July. 

Your ‘Committee, appointed at the last annual meeting of 
the stockholders, again selected Mr. E. B. Pryor, Vice- 
President of the Wabash Railroad Company, to examine the 
books and accounts of your Company. His certificate will 
be found below. 

Under the terms of the Equipment Trust, Series ‘‘A,”’ 
explained in former reports, and Series “B,” explained in the 
last annual report, semi-annual payments of principal and 
interest were made, amounting to $401,437 50, of which 
$138,500 was provided from the Special Renewal Fund, and 
the balance, $262,937 50, from the General Fund and charged 
to Profit and Loss. 

There were purchased, paid for out of current Income, and 
charged to Income Account for the year, 15 first-class stand- 
ard gauge passenger locomotives, at a cost of $196,083 70, 
and one standard gauge wrecking crane, 100 tons capacity, 
was purchased for $12,936 21 and charged to Special Equip- 
ment Fund. 

About 5,750 tons of new 85-lb. steel rails were used, the 
greater portion replacing rails of lighter weight. 

The operation expenses were abnormally high, as will be 
seen by referring to the statistics accompanying this report. 
The combined effects of retrenchment, following the panic of 
October 1907 and of unsatisfactory labor conditions in the 
repair shops throughout the System, with frequent shortages 
of skilled labor, produced a deterioration in the average con- 
dition of the rolling stock, necessitating very high monthly 
expenditures for labor and materials to restore locomotive 
and car equipment to a proper standard of efficiency. A 
recurrence of the severe winter weather in the mountain 
districts, referred to a year ago as one of the reasons for high 
operating expenses, again adversely affected them, and, to a 
greater extent than in the previous year reduced the net 
results. At times some of the mining districts in the narrow 
gauge territory were .practically isolated for two to three 
weeks by unprecedented snow fall in the mountain passes, 
and heavy snow slides in the canyons. 

In the last annuai report you were informed that a special 
meeting of the stockholders had been called for Sept. 10 
1908 to consider and vote upon the authorization of an issue 
of $150,000,000 of First and Refunding Gold Bonds, of which 
$90,000,000 would be reserved to protect then existing liens. 
The plan was approved without a dissenting vote, and steps 
were taken as soon as practicable thereafter to effectuate it. 
In pursuance thereof your directors authorized the issue and 
sale of $22,944,000 First and Refunding Mortgage 5% Gold 
Bonds, of which $7,000,000 were to cover probable require- 
ments of your Company, and the balance of the issue, 
$15,944,000, were for the purpose of providing funds for 
completing the main line of the Western Pacific Railway, 
your Company receiving $17,130,000, face value, of Western 
Pacific Second Mortgage Bonds in consideration of the funds 
so used. The proceeds of the $7,000,000 will be applied to 
enlargement of fixed and rolling plant, with a view to pro- 
viding for the increased traffic that will follow the completion 
and opening of the Western Pacific Railway. Contracts 





have been let for 30 locomotives of different classes; 20 cars 
for passenger train service, and nearly 4,000 cars for freight 
service, deliveries of which will commence in the early autumn 
and be completed about the time Western Pacific is in con- 
dition for commercial business. 

It was intimated in the last annual report that the Western 
Pacific Railway would be completed about the close of the 
fiscal year, June 301909. Unforeseen conditions and causes, 
in some respects beyond control, delayed the work, especially 
in the Sierra Nevada Mountains and in the drainage of some 
of the tributaries of the Sacramento River, where floods 
above former records injured embankments and bridges and 
retarded construction. Those in direct charge of the work 
are of the opinion that track-laying will be completed by the 
first of October or soon thereafter, and it is proposed to 
commence commercial operations as soon as the newly laid 
portions of the track can be made ready for through train 
service. 

By Order of the Board of Directors. 

E. T. JEFFERY, President. 

New York, August 24 1909. 


Denver, Colorado, August 20 1909. 
To the Stockholders of The Denver & Rio Grande Railroad 
Company: 

In compliance with the request of the Committee appointed 
at the last annual meeting, I have examined the Annual 
Report for the year ended June 30 1909. 

n accordance with Article 14 of the By-laws, I was given 
access to all the books and accounts of the Company, was 
furnished a copy of the General Balance Sheet, and examined 
the same with all of the accounts and vouchers relating 
thereto. 

I find the Balance Sheet to be a true and complete state- 
ment of the affairs of the Company at the close of the fiscal 
year. The details of the several accounts, as shown in the 
General Balance Sheet, the Income Account, Statements of 
Earnings and Expenses and other statistical information 
given in the report, are complete and correct, and agree with 
the records shown in the general books of the Company. 

Every facility necessary to enable me to make the examina- 
tion thorough and complete was given to me by the Officers 
of the Company, and my thanks are due to them for their 
valuable assistance. 





Very respectfully, 
E. B. PRYOR. 


REPORT OF THE COMPTROLLER. 
The Denver & Rio Grande Railroad Co. 
New York, August 14 1909. 
Mr. E.T. Jeffery, President. 

Dear Sir.—I beg to present herewith my report of the 
Company’s financial condition June 30 1909, consisting of 
the adjustments made in the General Profit and Loss and 
Renewal Fund Accounts during the fiscal year then ended, 
together with Comparative Balance Sheet, Summary of its 
financial operations outside of its Income Account, based on 
such comparison, and Tabular Statement of Securities owned 
by the Company at that date, arranged in the order named. 
In conjunction with the Balance Sheet, and immediately 
following it, I have inserted a statement showing theadjust- 
ments made in the account of ‘‘Cost of Road” for the fiscal 
year ended June 30 1909. 

Annexed hereto is the report of the General Auditor, ex- 
hibiting in detail the Earnings and Expenses, and other 
statistical information from the records of the Company, for 
the same period. 

Very respectfully, 


STEPHEN LITTLE, 
Comptroller. 
GENERAL PROFIT AND LOSS ACCOUNT. 
(Adjustments therein July 1 1908 to June 30 1909.) 
Dr. 


By Balance June 30 1908_.-........._.-.... 


Cr. v 
$4,926,512 26 
By Surplus for the year ended June 30 1909, 


as per Income Account (page 604)_________ 286,713 62 
By Broceeds of land and franchises at Salt 
te in wins no nis ne oo oo ow etme ala 162,563 51 
By yyy during the year to 
credit of Profit and Loss direct___$13,951 74 
Less adjustments for same period 
to debit of Profit and Loss direct 4,432 32 
—_———_ 9,519 42 
To Carbon County Ry. Co. Capital Stock A 
Ig oo eG at 6 wine mn o He sedans ois $2,000 00 ” 
To Duchesne Ry. Co. Capital Stock written off_ 5,110 20 
To Utah Eastern Ry. Co. Capital Stock written ij 
ee pS @ he + hwo ow min on wie din oes 68 37 
To Discount on Securities..............- 2 949,583 33 
To Equipment Trust series ‘‘A’’ 
Beoas reacemed............... $11,500 00 
To Equipment Trust series ‘B”’ 
Bonds redeemed... -_-.-.......... 150,000 00 
To Interest on Equipment Trust 
PE Wane Roe a womnecnwe 101,437 50 
————_ 262,937 50 
ee Si ed wo Gatton «om «Ax ond oo tind kee 4,165,609 40 oR 





$5,385,308 80 $5,385,308 80 


By Balance at credit of Profit and Loss June 30 
1909, see Comparative Balance Sheet... . 





i @ 1d348 4 $4,165,609 40 
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COST OF ROAD. 





Total. 








$117,914,574 69 


























$274,334 83 


541 27 


178 6 


42,853 03 
18,400 00 


1,322,314 43 


24,859,195 15 
650,000 00 





$25,666,803 64| $27,167,817 47 








Colo. Lines. Utah Lines. 
Te aes SOO OO BGG a ies oii dwt cose ce sce de dswcdec ccc cece cccccncsscuane $103 ,951,709 89; $13,962,864 80 
© DOCTORS ow te icice hac wesc ccd scene cc ceca cnssucntasetwecsscacccasesese $158,377 67 $115,957 16 
‘* Bingham Branch Extension: 
Cost to June 30 1909 ..-__--_---..--.. Lo chem npatwedendmnccceracessescauh $801,559 36F 
Re COVER SNE, CORE GE BOO a og i ince n pce we nen ccd gamil 801,018 09 541 27 
** Crestone Branch Construction: 
eT RS 8 eee eT eT rT Te Te Or re $44,167 58 
Less amount carried as investment and charged ‘‘Cost of Road” as below___- 43,988 82 178 76 
** CompOGStIoR BEPOROOS. ....n < ~dinds 60 6 on ons ee RES Swen ee cds menancckbuvem 20,142 97 22,710 06 
‘* Preferred Capital Stock issued for outstanding Preferred and Common Capital) 
Stock of the Rio Grande Westerm Ry. Co. -....-..42-4---- +2255. eee 18,400 00 
“* Book value of the following investments, as of July 31st _— transferred to this! 
account by reason of the consolidation of Aug. ist 19 
«a Granae & Sante FS Bi. OS. CODMG! SOG. oc nw ope ne anew seunncc ss stweews } $217,500 00) 
** Rio Grande RR. Co. Capital Stock.--.---.-.--------~----------------------- | 648,081 91 
‘** Rio Grande Pagosa & Northern RR. Co. Capital Stock.-.-...-.__-_-_-_-_.-- 172,276 61 
‘“* Rio Grande Sangre de Cristo RR. Co. (Crestone Branch), Capital Stock._____-- } 43,988 82 
“ Rio Grande Pueblo & Southern RR. Co. Capital Stock.......----._-___.___- 33,246 96 
*“* Howard Lime Stone Branch Construction .. -4...6... 5522222622222 2 8 eek } 120,220 13| 
ees om ee a ee a a 87,000 00! 1,322,314 43 
** Rio Grande Western Ry. Co. Preferred and Common Stock__-.-_-.-.-_-.----- $20,750,000 00) 
*“" Castle Valley Hy. Os. Obpienl Bi0eRs 2. oe ain cca sb hide n nsw eee ee ceee 0 00) 
eee ER Re | ee ar ee eee 2,745 72) 
+: er ene Renee Gees GE. CPUS ow wo Sa Se ce ewes b sacs rccnnsenessshune 200,000 00) 
¢¢ umes Sentero Tiv.. 490. Gpeens GOOG s oo ed sn cow te bi so en wee ce kes disbns 1,350,071 15) 
ee oe ee eee eee 121,100 00) 
* Times Reese Fe. 0s 166 MONG. Oop MONGS. oo 6 2 oon oc oe sno n- es ean 1,360,682 56. 
+e Sevien. Fits O8. 100 Dies Bis Oink one 35 hie dab 165 cen ee woo. - ow eee 642,395 72 
** San Pete Valley Ry. Co. Stock and Bonds $350,000 00 
** Less amount transferred to Equipment... ........-...-.------..--- 8,800 00 341,200 00 24,859,195 15 
*“* Utah Central RR. Co. ist Mtge. 4% Bonds, assumed and charged this account__ 650,000 00 
OL SICUEON Tie Gene I «hae cn Su OR Cob 4 6 5h ds ode ew ds cd oobi $1,501,013 83 
Toe Gast: 66-2566: Jehe BO. 26S we ciien sca cwnsshatidwes cawoencsws oo ccccscwadud $105,452.723 72 








$39,629,668 44 |$145,082,392 16 








RENEWAL FUND. 


(Adjustments therein July 1 1908 to June 30 1909.) 
Cr. 

By Balance June 30 1908 $334,564 25 

See ee en RONG ais «css cn enane 

By Accretions to the fund during the year-__-_- 
To Equipment Trust series ‘‘A’”’ 

Bonds redeemed $150,000 00 

11,500 00 


Less amount charged Profit and 
SOD cecu tidathins a hiicen 


$138,500 00 
333,924 88 


$472,424 88 





$472,424 88 





$333 ,924 88 


\ @UMMARY OF FINANCIAL OPERATIONS 


OF THE DENVER & RIO GRANDE RAILROAD COMPANY FROM 
JUNE 30 1908 TO JUNE 30 1909 OUTSIDE ITS INCOME ACCOUNT. 


Resources to be accounted for, thus: 
Decrease of Assets. 


120,000 00 | 
17,860 63 | 


I hin bk oredGmeba dudalen Seu MESSER saws oreeees $300,000 00 

Te ent PROOOTWO NO. ow 5 oo kik ond ccc cece nc sdeu’ 130,939 34 

ceerveaane ame Compaen. .... . 6s bbe He - 22 ek 199,853 17 

Agents, Conductors and Foreign Roads_-_____._---------- 168,920 39 | 

Mo ee ee a eee eee 48,910 12 | 

Rie G. Gunnison Ry. Co. First Mtg. 6% Bond in Treasury_- 87,000 00 | 
. & R. G. RR. Co.First Cons. Mtge. 4% Bonds in Treasury 


1,853,000 00 
50 


. &R. G. RR. Co. First Cons. Mtg. 4%% Bond in Treasury 0 00 


Rio G. Western Ry. Co. First Cons. Mtge. 4% Bonds in Treas. 2,501,400 00 
Utah Central RR. Co. First Mtge. 4%, Bonds in Treasury -- 260,000 00 
ON a Be * Ee 230,627 93 | 
Cash (to be invested) Special Rencwal PE Be i tk 639 37 
ae See, LURE... ok an Beane a wh anda Ne~bnes 410 00 
D. & R. G. RR. Co. Preferred Capital Stock.._._-._-____- 2,008 13 
Rio Grande & Santa Fe RR. Co. Capital Stock__--...----- 217,500 00 
Rio Grande RR. Co. Canitel Stocks au. k tc... -.--- 580,000 00 
Rio Grande Pagosa & Northern RR. Co. Capital Stock__ __ 172,276 61 
Duchesne Ry. Co. Ca sa ee Set ee eee 5,110 20 
Carbon County Ry. ee OS ee eee 2,000 00 
Tintic Range Ry. and ‘Sevier Ry. Co.'s Capital Stock and 

SL. wn inn ster thes aa CG ae a ES, WORE ARES ie mine oe 3,474,249 43 
Copper Belt RR. Co. Capital Stock. ...........-.-.-..--- 200,000 00 
Castle Valley Ry. Co. Capital Stock...........-..-.------- 91,000 00 
Utah Central RR. Co. Capital Stock. ...........--.---.--- 2,745 72 
Utah Eastern Ry. ie i a anager etiges 68 


37 
350,000 00 
20,750,000 00 


$31,629,158 78 


San Pete Valley Ry. Co. Capital Stock and Bonds 
oe Seaee Western Ry. Co. Preferred and Common Capital 
ock 


Increase of Liabilities. 


D. & R. G. RR. Co. Preferred Capital Stock. __....._..._- $18,400 00 
Utah Central RR. Co. First Mo age 4% Bonds._.._... 390,000 00 
D. & R. G. RR. Co. First and Refunding Mtge. 5% Bonds__ 22,506,000 00 
VON. oe uca counts acccune cbedihdubek-scolsebekc. < 455,222 80 
ll As is ua be dba Cahd cowewlsew soma tennuaennie 194,214 88 
ee OE CN nn Le ncw un cues caeiteh uns enue 441,261 00 
Aooreea Rental of Leased Lines). < o.u. 26 oo. ee eee 40,775 36 
Dividends on Preferred Capital Stock.___.._....---_____- 3,175 00 


Total Increase of Liabilities.............0.........- 


$24,049,049 04 


Increase of Provisional Accounts. 


Equipment Replacement Fund $176,672 49 


$55,854,880 31 


Grand Total to be accounted for_._______.....______- 





This sum is accounted for as follows: 


Increase of Assets. ~ 
Cost of Road 


$27,167, shy 47 
16,98 


DVRS TONE 3 os Coan etna eee a ee ee ok on 1 48 
CE wis chains Cuda os 6 dos mows nO Cee en OL eek obaees 1,517,216 94 
Proceeds of First and Refunding Mtge. 5% Bonds in hands of 

I les ier oe ois ead Sc we Ree De MR ees 4,250,000 00 
Proceeds of Property with Central Trust Co., Trustee______ 250,000 00 
Materials gad f eEpou AOE I LS NO IES SN aaa 338,992 76 
ee ee CO OS es eRe eg Use pecuec teste su c3 se. 10,725 00 
Rio Grande Southern RR. Co. Capital Stock._____._._____. es oo 

1 , 


Securities of Boca & Loyalton RR. Co. and sumpociated Co’s_- 
Pueblo Union Depot and RR. Co. Capital Stock._________ 
Salt Lake City Union Depot and RR. Co. Capital Stock____-_ 
bg oe Pacific Ry. Co. Second Mtge. 5% Sinking Fund 

Western Pacific Ry. Co. Capital Stock. _-._.._.._._.._.__- 
Rio Grande & Southwestern RR. Co. Capital Stock 


Total Increase of Assets 


800 00 
100,100 00 


12,847,500 00 
3,723,655 13 
106 ,664 84 


$50,335,353 62 





Decrease of Liabilities. 


. G. RR. Co. First Cons. Mtge. 4% Bonds_________- 
. G. RR. Co. First Cons. Mtge. 44%% Bonds______-_- 
. G. RR. Co. Equi ment 443 % Bonds, Series Me? occ 
G. RR. Co. Equip 4 Bonds, Series Mal 
Rio G. w. Ry. Co. First RS Astoo (..% eee 
Bond Coupons matured, including those “due pa 1 1909___- 
Accrued Taxes 


DARA 


Decrease of Provisional Accounts. 
Equipnens Renewal Fund 
Special Equipment Fund 
Insurance and Other Reserve Funds 


—— in Renewal Fund. 


(As per rane: Balance Sheet.) 
BY, Rosenee at Credit ¢ of Renewal Fund June 3 
$334,564 25 


333,924 88 


Decrease for the year 


angponeng in Profit and Loss. 


As pet Comparative Balance Sheet.) 
i! oe at Credit of Profit and Loss June 30, 
1908 $4,926,512 26 


By Balance at Credit of Profit and Loss June 30 
BNO AGike mine Seheeaab oak ew dn~ co aeeee 4,165,609 40 
ee Gt a ot as cas ae fae yee RM we LOM 


Decreas* 
Grane Tecan seems mire oe eee 


$4,675,594 94 


$82,389 52 


$55,854,880 31 


$1,853,000 00 
500 00 


150,000 00 
150,000 00 
2,501,400 00 
12,278 75 
8,355 14 

61 05 


$62,906 14 
12,936 21 
6,547 17 


$639 37 


$760,902 86 





SECURITIES OWNED JUNE 30 1909. 


Book Value. 


390,933 50 
74,000 00 


1,000,000 00 
23,320 00 
80,000 00 

100,100 00 
3,571 87 
790,862 19 


919,366 63 
700,000 00 


1,853 ,000 00 
438,000 00 


2,501,000 00 
260,000 00 





9,134,154 19 





172,900 00 
75,000 00 


65,313 75 
20,711 13 





Shares Par Value. 
or Bonds. Capital Stocks. $ 
35,7973 The Rio Grande Southern RR. Co-_- PGi Os 50 
30,000 The Globe Express Co______________ 0,000 00 
The Colorado Midland Ry. Co., one- 
half interest in $4,954,800, par value, 
preferred and one- half interest in 
$3,420,200, par value, common_-__- 4,187,500 00 
81 1-5 The Pueblo Union Depot & RR.Co. ,120 00 
800 The Union Depot & Ry. Co., Denver_ 80,000 00 
1,001 The Salt Lake City nion "Depot & 
i eke ee eo 100,100 00 
41 3-10 The Denver a ha Grande RR. 
Co. Preferred Stock. _...._..._-- 4,130 00 
Securities of Boca % pts RR. Co. 
5 oa eect et a Dg tees aie ek 1,504,500 00 
1,411 The fig Grande Southern RR. Co. 4% 1,411,000 00 
7 eee Pee Oe. ee 700,000 00 
1,853 The Denver & Rie Grande RR. Co. ist 
Cons. Mtge. 4% Bonds______.___ 1,853 ,000 00 
438 The Denver & R ° Grande RR. Co. ist 
and Refunding Mtge.5% Bonds_._. 438,000 00 
2,501 The Rio Grande vv outenm Ry. Co. ist 
Cons. Mtge. 4% Bonds__._.._.--- 2,501,000 00 
260 Utah Central RR. Co. Mtge. 4% Bonds 260,000 00 
Total Val. of Securities in Treasury_19,627,087 50 
Special Renewal Fund. 
266 The = Grande Southern RR. Co.4% 
iy Pipes pp POEL: 3 ART ales a 266,000 00 
88 The nie Grande Western Ry. Co. ist 
Cons. Mtge. 4% Bonds__......--- 88,000 00 
83 The Ring). 3 & Rio Grande RR. Co. ist 
. Mtge.4% Bonds, 51 of $1,000 
oneh, and 32 of $500 each_- ___--- 67,000 00 
Cash (to be invested)_______...---- 20,711 13 
a 


441,711 13 


Securities Deposited with Morton 
Sane Co. and Bankers Trust Co., 
ustees. 
12,211 % The Rio Grande Junc. Ry. Co. Stock 1,221,150 00 
1,500 The Rio Grande & Southwestern RR. 
i Sas cuvaae bls ke wan cenene 150,000 00 
500,000 Western Pacific Ry. Co. Stock 50,000,000 00 
17,130 bet ~~~ Pacific Ry. Co. 2d Mtge. 5% 
17,130,000 00 
10,000, '000 00 


333,924 88 


173,311 00 


106,664 84 
3,723,655 13 


12,847,500 00 
6,000,000 00 





inking Fund Bonds 
ALS I TPE epee Pee te ee 78,501,150 00 


100,000 Utah Fuel Co. Stock 
Total Value of Securities Owned --_98,569,948 63 


22,851,130 97 
32,319,210 04 
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OPERATING REVENUE, EXPENSES AND TAXES 
FOR THE FISCAL YEAR ENDED JUNE 30 1909 
Compared with Year Ended June 30 1908. 

















Operating Revenue— 1908-09. 1907-08. Inc. or Dec. | Operating Expenses— 1908-09. 1907-08. Inc. or Dec. 
Transportation Revenue: | Maintenance of Way and 
IED 5: ii ciate nich De tries tyes oh $15,163,254 04 $14,369,567 48 +$793 ,686 56 oe ee $2,530,108 61 $2,174,917 32 +$355,191 29 
PEO cbcuecuwecen 4,784,418 08 5,119,190 18 —334,772 10 | Maintenance of Equipment 3,572,326 50 3,048,456 25 +523,870 25 
Excess Baggage -_---_- 74,868 03 70,598 45 +4,269 58 | Traffic ____-...........- "467,268 93 444,587 59 + 22,681 34 
Parlor an Chair Oar... 15,880 30 17,893 40 —2,013 10 | EES tsstuebaue 7,294,230 74 6,728,868 92 +565,361 8 
— MM eihe bcinwae wateee 306,008 80 294,506 28 11,008 Ge | WONiwwck a cmeccueccac 588 ,639 33 528,475 44 +60,163 8 
Lo ag sinless wk el dala eg we do 311,901 71 295,599 38 +16,302 33 | 
Other Passenger Train__ 4,673 93 2,489 08 +2,184 85 Total Operating Expenses. $14,452,574 11 $12,925,305 52 +$1,527,268 59 
—_ <3 Range 28 2 ea 137,148 75 130,768 46 +6,380 29 | 
clal Service Train. 10,088 75 9,902 92 +185 83 | Percentage of Operation_-_ 69.23 Les ne ae ae 
Tiscdianeres nash weet wet wake +28 35 | 
| Net Operating Revenue... $6,423,99716 $7,461,125 87 —$1,037,128 71 
PES See $20,808,270 74 $20,310,515 63 +$497,755 11 | aa 





Other Operating Revenue: | 


Station and Train Privi- Outside Operations— 




















Re cetiviniiied soe 15,162 99 $15,184 74 —$21 75 
Parcel. Room Receipts-- ° 7,616 55 7,722 65 —106 10 | mou. Restaurants, Dining 
Storage Freight_....._- 4,905 93 5,880 95 —97502| 7 rh one Gas Plant: 400.505 60 $13,167 00 
Storage Baggage---__--_-_ 4,858 41 5,616 90 —758 49 | ota: Revenue__-.-.... $470,198 69 $483, —$13, 
Car Service........._.. 40.153 15 44,052 74 —3,899 59 | #+Total Expenses _.._.._. 426,660 82 440,512 66 —13,851 84 

| 
—.... 3,037 30 2,056 31 +980 99 | Net Revenue__.-_..__. $43,537 87 $42,853 03 +3684 84 
Rents, Buildings and | a 
a otal Net Revenue... ___- $6,467,535 03 $7.503,978 90 —$1,036,443 87 

pi 2 =k A ea 9,071 88 b'908 04 7 3:072 24. | Less Taxes............ 762,823 51 750,470 57 + -+12.352 94 
Vie. "bu sapere 4066 13. | Operating Income.._-.--- $5,704,711 52 $6,753,508 33 —$1,048,796 81 

Es isn cctadue $68,300 53 $75,915 76 —$7,615 23 





Note.—For the bg of comparison the statement of last year has 
again been revised to conform to the supplemental requirements of the 


Total Operating Revenue_$20,876,571 27 $20,386,431 39 +$490,139 88 
Inter-State Commerce Commission. 











INCOME ACCOUNT FOR THE FISCAL YEARS ENDING JUNE 30 1909 AND 1908. 





























1908-09. 1907-08. 
ai ee ee EN eal tas a woe cnddinencohs< ann uabineie $20,876,571 27 $20,386,431 39 
inca Sees hacer iedasGbanescedsanecdecsoncasanegupwen 14,452,574 11 12,925,305 52 
Ne ee ed i ecb wadn ss waked pense $6,423,997 16 $7,461,125 87 
a hE OA Rowen dbencadadcacccwscuss palates 43,537 87 42,853 03 
en re a ee i ckbbenona til mneatanamesiweswatiien $6,467,535 03 $7,503,978 90 
Res il bu a eiaiaimuatisa arcu ns MACiek eon echaba nnd pb cmaccawemeudwanl 762,823 51 750,470 57 
De een i a saatinenededsodanuachbeucuan $5,704,711 52 $6,753,508 33 
Add Other Income: 
ny Tae CNTR CP UNINON oi on nc mh cn wen dneccesoncccoscucuas $897,993 50 $494,426 00 
i ee Leen. chad bawabdaecodmshanenaacctouvoaudwxiomes 49,158 94 41,468 00 
i ala i i as an is cain here te wakes ch i en eee Ral 34,886 96 982,039 40 18,401 96 554,295 96 
i eae hin tM Ned ecne Re bodedUan meee dicecailiedl $6,686,750 92 $7,307,804 29 
Deductions from Income: 
i ce kk cen monaancancwen hk $3,301,051 26 $3,293, = 49 
Rental of Road, Yards oa II on ook oss ie charms rin es aaa ce ine os tate we 39,452 34 47,303 24 
as ws ok AN tk Ce we can nown se nueonaccnewaae 289,299 44 3,629,803 04 430, 780 80 3,771,968 53 
ER STRG SE 7 EES A SOS Cet Sa oe ee ot ” $3,056,947 88 $3,535,835 76 
Out of which were declared two dividends of 2% per cent each on the Preferred 
Neen ee an sn eo &p sgn Sah inane wv acest $2,288,990 00 $2,288,070 00 
There was also set aside for Renewal Fund....._......_......... eee 120,000 00 2,408,990 00 120,000 00 2,408,070 00 
cis eel ak oa ee eR oo us os rsh nes ih ic aes cones ww mw me a el $647,957 88 $1,127,765 76 
Against which there was charged appropriation for Betterments______________ $156,360 57 231,392 91 
And an appropriation for new Equipment __________.__-_-----_- ee 204,883 70 361,244 27 
Remaining Surplus carried to the credit of Profit and Loss_______.__.._._____- $286,713 61 $896,372 85 














Note.—For the purpose of Sane the statement of last year has again been revised to conform to the supplemental requirements of the 
Inter-State Commerce Commission 








CONDENSED BALANCE SHEET JUNE 30 1909. 

















ASSETS. LIABILITIES. - 
Oost of Road and Structures__......._....._._________ $145,082,392 16 | D. & R. G. RR. Co. Cap. Stock, Common-_$38,000,000 00 
Bawipmens as itaos ts He sis Oondedacaliaal ik Aa sn Sega eaaechcal ae des -w.: dk hun We vin ah ok ccnididacc 12,226,684 64 | D. & R. G. RR. Co. Cap. Stock, Preferred__ 45,779,800 00 
EE oo oe ets eho on ma dn mca hm cc céinuanidios 16,981 48 ———————— $83,779,800 00 
Real Estate, Colorado. .........._...__._. $24,477 26 D. & R. G. RR. Co. First Cons. Mtge. 4% 
PE EON, TION oc cee wbiccdcundocudnakice 172,088 99 EE ae a $35,570,000 00 
_—_——_— 196,566 25 Less those in Treasury.. 1,853,000 00 
I ne te ie mi es esas ps to $3,000,797 29 $33,717,000 00 
Cash set aside for Payment of Coupons-____- 307,000 00 D. x. R. G. RR. Co. First Cons. Mtge. 4%% 
Cash set aside for Special Building Fund____ 11,995 87 cst ae oe Reto wha wntee te oak ce 6,382,000 00 
-_ 3,319,793 16 | D. ‘. R. G. RR. Co. Improvement Mtge. 5% 
Proceeds of First and L coeuneing Mtge. 5% ibn BNE ng he edie ube oes 8,335,000 00 
Bonds in hands of Trustees_____________ algeeticaee 00 D. & R. G. RR. Co. Equipment 4%% 
Prppeess : of Property with ‘Contizal Trust Co he’ Sp Be eee eet 600,000 00 
ET ain dikes cot ain oisdire ee oo woos cao 250,000 00 D. & R. G. RR. Co. Equipment 5% Bonds, 
_ 4,500,000 00 i soi ere acai dh estan ahora Gh 1,275,000 00 
Loans and Bills Receivable. _.................._______- 908 624 53 | Rio G. W. Ry. Co. First Trust Mtge. 4% 
Materials and a lan ante ecstatic ics 5s sk GANG ma tiv caesar ks Sc, 1,296,380 80 CT eS ms nm nde pomnaeeccke 15,190,000 00 
Individuals and Companies_-_______...____...__________ 1,250,584 94 | D. & R. G. W. Ry. First Mtge. 6% pone. 10,000 00 
Agents, Conductors “y Worsinn PEEP ERE I 255,364 09 | Rio G. W. Ry. Co. First Cons. Mtge. 4% 
U. Nee a oo a ue a tin eb te wes 25,687 64 WE Fe eas oe oes ose d $16,475,000 00 
State and my ae A TEES REE SISOS el Se ei pean PN Sa 3,196 92 Less those in Treasury_. 2,501 000 00 
Rio Grande Southern RR. Co. Capital Stock. $390,933 50 ——————— 13 ,974 000 00 
Globe Express Co. Capital Stock__.________ 74,000 00 Utah Central RR. Co. First 
Colorado Midland Ry. Co., one-half interest Mtge. 4% Bonds-_.-._-___- $650,000 00 
in $4,954,800 00, par value, referred, and Less those in Treasury-__ 260,000 00 
one-half ‘interest in $3,420,200 00, par SEER 390,000 00 
value, common Capital pacer aera 1,000,000 00 D. & R. G. RR. Co. First and 
Pueblo Union Depot & RR. Co. Capital Stock 23,320 00 Refunding Mtge.5% Bonds_$22,944,000 00 
Union Depot & Ry. Co., Denver, Capital ack 80,000 00 Less those in Treasury_ 438,000 00 
Salt Lake City Union Depot & RR. Co. Cap- ——_————— 22, 506,000 00 
ROOD TE a 8. Lik ile Daa awe tas ta wae olde 100,100 00 ——_—————— 102,379, pod 00 
Denver & ‘Rio Grande RR. Co. Preferred EE A eiisie mee «sc caceuneccew een bewkedes axwen 772,705 57 
SE ROS CEE ht Sa aS ugar 3,571 87 PR iba ca = Any mae ues oo delace cad gwewnh che « 889, 370 64 
Securities of Boca & Loyalton RR. Co. and Bond Coupons Matured, including those due July ist_____ 1,176,830 00 
Associated Companies....____..__.____. 790,862 19 Bond Interest Accrued but MOR OR: Scien oas otiib eddie 647,444 16 
Rio gine Southern RR. Co. First Mtge. PE EE Al ioe Ooo ds hn Sales Cmabedndwceces 327,829 28 
RR I ee ee ee 919,366 63 Accrued Reutal of Leased Lines__..__..-_......-..-.-.-_- 161,672 90 
Utah Fuel Co. First Mtge. 5% Bonds____-_- 700,000 00 Dividends on Preferred Capital Stock______ 1,149,202 50 
——_———-_ 4,082,154 19 —— and Interest on Interim Certifi- 
Securities Deposited with Trustees__.........._.______- SE 881,130 OF |: ee ees s Seb ede re ee cease chrennnd 38 03 
Speman Renewal Pua... ooo. ors bb a tk kbd ence 333,924 88 Scrip. “Dividend No. 2 and Interest___-_-__- 38 91 
———_—————-__ 1,149,279 44 
Tatas Tae ewues . os ei b kee a oy Sich ipliad Bich soles oO Alone $191,284,431 99 
Accounts to Balance— - 
Provisional Accounts: 
Equipment Replacement Fund__._._- $428,000 85 
Special Equipment Fund__-__________ 43,080 60 
SIO © WSs adel aw on 6 ce oo mwinne'« 82,226 85 
Ogden Gas Plant Fund.-._..-._.____- 12,192 08 
( 565,500 38 
EE conn oo oo nm acnae butt snk ceaaeene 333,924 88 
PRE EE EMR 5 oko oe SS le lk wea wadobecebbae a 4,165,609 40 
See Wb whaladmannmnesuoerukdens cre acu ce are $196 349,466 65 NOs acdc acncdananacnawtecclceens canner $196 349,466 65 
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CURRENT ASSETS AND LIABILITIES JUNE 30 1909. 
ASSETS. 


Cash in Treasury. -.--.-.--- san lie aot ioieeh anniek ia es hard $3,012,793 16 
Cash set aside for Payment of Coupons------ 307,000 00 


Proceeds of First and Refunding Mortgage 5% 


$3,319,793 16 


Bonds, in hands of Trustees__....-.------- $4,250,000 00 
Proceeds of Property with Central Trust Co., 
inl OE. +danudhumeldciianeawteathede dee 250,000 00 
—_——_————_ 4,500,000 00 
Loans and Bilis Receivable. .........-.---.---.----..--- 908 ,624 53 
Materiais and Supplies... .........-....-------------+<-- 1,296,380 80 
Agents, Conductors and Foreign Roads. -.....---.-------- 255,364 09 
ee eee en 25,687 64 
Individuals and Companies. .............-....-+...-s6---- 1,250,584 94 
State and County Warrants..........------------------ 3,196 92 
Mortgage Bonds in aroaeeey’ 
Rio Grande Southern RR. Co. 4%---.----- $919,366 63 
i. 8B, 3 Sa | Peer ae roe 700,000 00 
——_————-__ 1,619,366 63 
Special Renewal Fund: 
——-s the Investment of Renewal 
und— 
D. & R. G. RR. Co. Con. Mtge.4% Bonds. $65,313 75 
R. G. W. Ry. Co. Con. Mtge. 4% Bonds. -- 75,000 00 
R. G. So. RR. Co. ist Mtge. 4% Bonds_-_-_. 172,900 00 
Sete (G6 Be URVEINET b aicducewadkscs.cikse 20,711 13 
333,924 88 
BE cicninwidr ics bedg es dnndvshsaeteehakeatesabamin $13,512,923 59 
LIABILITIES. 
VFR cieticdtdnavds Cada oemadsicbhaenels $772,705 57 
PO Baidkie sxricnnntdinvsbeeesenudeonee 889,870 64 
———_———_ $1 662,576 21 
Bond Coupons, including those due July 1: 
D. & R. G. RR. Co. 1st Con. Mtge. 4%-_-.. $690,680 00 
D. & R. G. RR. Co. ist Con. Mtge. 4%%-- 144,202 50 
D. & R. G. RR. Co. Impt. Mtge. 5%-.--_--.- 20,012 50 
D. & R. G. RR. Co. ist & Ref. Mtge. 5%-- 2,575 00 
R. G. W. Ry. Co. 1st Trust Mtge. 4%--.-- 309,780 00 
R. G. W. Ry. Co. ist Con. Mtge. 4%---.-.-.- 9,300 00 
Utah Cent. RR. Co. 1st Mtge. 4%---.---.--- 280 00 
1,176,830 00 
Bond Interest Accrued but not due: 
D. & R. G. RR. Co. Impmt. Mtge. 5%... $34,729 16 
D. & R. G. RR. Co. ist & Ref. Mtge.5%_- 468,875 00 
R. G. W. Ry. Co. ist Cons. Mtge. 4%-_-_-- 139,740 00 
D. & R. G. W. Ry. Co. ist Mtge. 6%---.-.-- 200 00 
Utah Cent. RR. Co. ist Mtge. 4%-_-_----- 3,900 00 
——--—— 647,444 16 
ick nein dike nade aeuthe tees wines 327,829 28 
po ee Re eee ee 161,672 90 
Dividends on Preferred Capital Stock. _-.........-------- 1,149,202 50 
Dividends and Interest on Interim Certificates.._._....__- 38 
Scrip Dividend No. 2 and Interest._.......-..-....-.---- 38 91 
Total Current Liabilities........................-.-..-. $5,125,631 99 
Balance, Current Assets in excess of Current 
Rtv as cs ats Slee danish ad's bitnnwlentatih oticmm 8,387,291 60 
Te be Scabieihs no USA aks nce enebitbaskiens conse $13,512,923 59 


OPERATING REVENUE, EXPENSES AND NET 






REVENUE. 
(From July 1 1892 to June 30 1909.) 
Average 
Miles Operating Operating Net Operating 
Year— Operated Revenue Expenses. Revenue. 

1892-93__..- ----2,160 $11,814,108 47 $6,885,231 34 $4,928,877 13 
1893-—94__ -2,173 8,577,362 47 5,349,564 60 3,227,797 87 
1894-—95__ -2,177 9,106,531 71 5,437,455 37 3,669,076 34 
1895-96 __ -2,181 10,008,544 90 5,848,177 06 4,160,367 84 
1896-97 __ -2,212 9,413,618 77 5,679,880 90 3,733,737 87 
1897-98 __ -2,23 11,705,213 82 7,086,775 70 4,618,438 12 
1898-99 2,254 12,623,235 56 7,794,875 46 4,828,360 10 
1899-1900 2,294 14,756,683 16 9,201,848 56 5,554,834 60 
1900-1901 -2,330 16,359,610 34 10,347,136 51 6,012,473 83 
1901-1902 -2,347 17,036,828 48 10,331,542 43 6,705,286 05 
1902-1903 _2,378 17,304,559 86 10,629,850 38 6,674,709 48 
1903-1904 -2,398 16,446,435 10 10,058,443 78 6,387,991 32 
1904-1905 2,42 17,031,507 33 10,168,960 61 6,862,546 72 
1905-1906__ -2,477 19,686,114 79 12,104,172 16 7,581,942 63 
1906—1907-__ .2,500 20,926,690 49 31,042,333 26 7,884,357 23 
1907-1908 ___ -2,499 20,386,431 39 12,925,305 52 7,461,125 87 
1908-1909._______-_ 2,534 20,876,571 27 14,452,574 11 6,423,997 16 





oe 


PER MILE OPERATED. 


Average 
Miles Operating Operating Net Operating 
Year— Operated Revenue. Expenses. enue. 

1892-93_.......... 2,160 $5,469 00 $3,188 00 $2,281 00 
1803<O4.. cccdcucccn 2,173 3,947 00 2,462 00 1,485 00 
1B9E-GO na wesscascus ’ 4,183 00 2,498 00 1,685 60 
1806-06. sec nwenecs 2,181 4,589 00 2,681 00 ,908 00 
16 dnceiwwngmwea 2,212 4,256 00 2,568 00 1,688 00 
io er 2,23 5,244 00 3,175 00 2,069 00 
1SGG “Ges cowececess 2,254 5,600 00 3,458 00 2,142 00 
1899-—-1900___...... 2,294 6,433 00 4,011 00 2,422 00 
1900-1901_.......-. 2,330 7,021 00 4,441 00 2,580 00 
to, Sear 2,347 7,259 00 4,402 00 2,857 00 
1902-1903... 2,378 7,277 00 4,470 00 2,807 00 
19038-—1904._.....-- 2,398 6,858 00 4,194 00 2,664 00 
1904-1905_.......- 2,420 7,038 00 4,202 00 2,836 00 
1905-1906__....--- 2,477 7,948 00 4,887 00 3,061 00 
1906-—1907_......-- 2,500 8,371 00 5,217 00 3,154 00 
1907-1908_......-- 2,499 8,158 00 5,172 00 2,986 00 
1908—-1909__....--- 2,534 8,238 00 5,703 00 2,535 00 


Note.—For the purpose of comparison, the figures of last year have again 
been revised to conform to the supplemental requirements of the Inter- 
State Commerce Commission. 


BETTERMENTS JULY 1 1908 TO JUNE 30 1909, 





Roadway Improvements: Colorado Lines. Utah Lines. Total. 
New Castile to Rifle.............. SG,0te CO “sunacmisde $5,072 66 
—EEE iE Oe | «hbo 1,141 78 
Bingham District, Utah......... ....<.«.. $52,695 50 52,695 50 

Purchase of Land at West Denver... 55,799 85 —_____ __ 55,799 85 

Recenee OF Ceres Tare. 4.2.6.6 . cscastnc 53,878 89 53,878 89 

Stations and Other Buildings... _- 72,256 91 15,585 29 87,842 20 

Shop Machinery and Tools...-.---- 39,494 05 38,820 26 69,314 31 

Increased Weight of Rail__._..-.--- 2,471 76 11,317 59 13,789 35 

Telegraph and Telephone Lines__... --..--... 5,910 37 5,910 37 

Additional Trackage Facilities: 

Florence to Canyon City.__..-.-- S6..Fee OOS wsbweas 34,757 36 
Minturn to Tennessee Pass_------ A €° eae 2,237 34 
SURGE Pe ws veeubaniaccsues 14,184 24 34,071 55 48,255 79 
Total Betterments for Year__..-.--- $218,415 95 $212,279 45 $430,695 40 
Deduct amount charged Income.._. 60,038 28 96,322 29 156,360 57 





Betterments charged Cost of Road__$158,377 67 $115,957 16 $274,334 83 


FREIGHT AND PASSENGER STATISTICS 
FOR THE FISCAL YEARS ENDED JUNE 30 1909 AND 1908. 





Freight Statistics— 1908-1909. 1907-1908. 
Prete . MPO iin ho eS dees Sowené con $15,163,254 04 $14,369,567 48 
ee a 10,714 331 7 ’ 

¢ NN toes wane anh ae 1,161,236 025 1,082,599 ,384 
Non-Revenue Ton Miles. ............. 186,693 ,991 150,992,858 
Revenue Ton Miles per Mile of Road Oper. 458 ,26 433,213 

2 SE sd niine wae So cau 4,672,688 4,391,827 
LO@ROE Te Wie hes Bes Sc ecce cece 59,606,228 54,491,277 
a a Se eee en 32,830,645 30,913,979 
Loaded and Empty Car Miles_______-_- 92,436,873 85,405,256 
Engine Miles (Exc. Switch & Work Train) 6,158,840 5,573 ,163 
Freight Revenue per Mile of Road Oper-_ $5,983 82 $5,750 13 

oy wae i “Seer 3 25 $3 27 

e 3 et ED tae anes oitaes ase Cts 16 40 16 83 

- -* a 5 | Cts 131 1 33 
Aver. Revenue Tons per Train_-..._.._- 248 52 246 50 

‘* Non-Revenue Tons per Train-_--- 39 95 34 38 

wa >} SN See ee 288 47 280 88 

** Revenue Tons per Car.....-...-.-. 12 56 12 68 

_ ~ ** per Loaded Car_-_- 19 48 19 87 

** Non-Rev. Tons per Loaded Car-- 3 13 277 

‘“* Tons pre Loaded Car___.._.---- 22 61 22 64 

00 GO a aces anc wn «<0 19 78 19 45 

*“* Train Engines per Train__.___-_- 1 32 1 27 

‘“* Haul of each v. Ton (in Miles) - 108 38 117 02 

Passenger Statistics— 1908-1909. 1907-1908. 
Passenger Revenue.............--.-.. $4,784,418 08 $5,119,190 18 
Excess B eS eae $74,868 03. $70,598 45 
Parlor and Chair Car Revenue__.___-_-_- $15,880 30 $17,893 40 
Mail and Express Revenue____.__-_--- $617,910 51 $590,105 66 
Other Passenger Train Revenue-_-__-_-__-_- $4,673 93 $2,489 08 
Revenue Passengers ..............--.- 1,934,188 2,037,697 

i Passenger Miles._........-.--- 239,556,448 256,189,857 

$8 a Miles per Mile of Road 94,537 517 

" We SEL oe hte ace ks 3,753 ,343 3,765,418 
CN a ies aie pncaletniacar cial ee solace ds ap de di'ed 24,111,272 24,608,280 
I er a hI we so data cag ok in tee nds to © 4,684,278 4,785,553 
Passenger Train Rev. per Mile of Road_-_ $2,169 59 $2,321 04 
Passenger Train Rev. per Train Mile_- -_- $1 46 $1 54 
Passenger Rev. = Passenger Mile_-_--_- Cts. 200 Cts. 2 00 
Aver. Revenue Passengers per Train-_--_ 63 82 68 04 

ne UGE TS ee Ge 6 42 6 54 

‘* Train Engines per Train----_--_-_- 1 25 1 27 

‘* Haul of Each Passenger (in Miles) 123 85 125 73 








Tennessee Copper Co.—Sale of Notes.—The company has 
sold to William Salomon & Co., New York, $600,000 3-year 
6% notes. Part of the proceeds, it is said, will be utilized 
to complete the sulphuric acid plant, the rest being taken 
out of the earnings. 


It is said that the contract for furnishing sulphuric acid to the new fer 
tilizing combination has not been closed, but negotiations are still going on 
toward that end.—V. 88, p. 569. 


Tonopah United Water Co.—First Dividend.—The Tono- 
pah Mining Co. on July 1 sold its interest in this company’s 
capital stock to E. G. Wheeler of San Francisco and his 
Philadelphia associates, who were already interested in the 
water company. The new management recently paid out 
of surplus earnings a first dividend of 2% on the capital 
stock, $2,000,000; par of shares, $1. 

The company was incorporated in Delaware in 1905 as a consolidation 
of the Tonopah Water Co. (V. 79, p. 2090) and the Tonopah Crystal Water 


Co. There are outstanding only $268,000 bonds (first mortgage 6s; total 


authorized $500,000), viz.: Series A, $203,000 (being $270,000 less $67,000 
retired by sinking fund); 


B bonds, $65,000. The bonds are dated Jan. 1 
1906 and due Jan. 1 1921, but subject to call since July 1 1907 in any 
amounts at 102%; interest J. & J. at Central Trust Co. of California, San 
Francisco, trustee. Sinking fund, 1-15 of issue yearly. Par $1,000. 
President, E. G. Wheeler; Secretary and Treasurer, Henry F. Stitzell, 461 
Drexel Building, Philadelphia.—V. 86, p. 173. 

Tonopah (New) Water Co.—Consolidation.—See Tonopah 


United Water Co. above.—V. 79, p. 2090. 

Union Gas Co. of Spokane, Wash.—Change in Control.— 
The control of this company, with its ownership of over 
99% of the stock of the Spokane Falls Gas Light Co., was 
recently acquired by Henry L. Doherty & Co. of New York 
from N. W. Halsey & Co. and associates. The successor 


company may be known as the Spokane Gas & Fuel Co. 
There are now outstanding $1,250,000 common stock, 
$300,000 cumulative preferred stock and $550,000 bonds. 
Compare V. 81, p. 1854. 








Vesta Coal Co.—Purchase.—See Pittsburgh-Buffalo Co. 
above.—V. 81, p. 159. 


Vulcan Detinning Co.— Possibility of Payment of Accumu- 
lated Dividends.—Touching the report that the company will 
probably make a payment on or before Jan. 1 next on account 
of unpaid accumulated dividends on the $1,500,000 of 7% 
cumulative preferred stock (1814% as of July last), we learn 
that while the amount necessary to pay all of such accumula- 
tion is on hand and earnings are very satisfactory, the pay- 
ment will depend somewhat on the earnings for the remainder 
of the year, but chiefly on the determination of the directors 
as to how much of the money on hand, if any, shall be de- 
voted to improvements. The matter has not been officially 
taken up, but it is known to be the opinion of most of the 
directors, at least, that the stockholders are entitled to greater 

articipation in the earnings after provision has been made 
or such extensions and improvements as may be deemed 
necessary.—V. 88, p. 1626. 


Western Power Co.—Sce Great Western Power Co. above. 
—V. 88, p. 690. 


Wilkes-Barre (Pa.) Gas & Electric Co.—Karnings.—For 
six months ending June 30: 


Siz Gross Net (after Interest Bal'nce, 
Months. earnings. tazes,&¢c.) onbonds, surplus. 
FeO his sintethntine <dwdeaa $219,566 $123,106 $60,922 $62,184 
FRE ah bee no esn ns cabs ce 197,677 ee: > waskevea,.  seenee 
—vV. 89, p. 230. 


Wilmington (Del.) Gas & Electric Co.— Bonds Purchased, 
—Brown Brothers & Co. and Drexel & Co. have jointly pur- 
chased $2,000,000 ‘‘first and refunding” sinking fund mort- 

age 5%, 40-year gold bonds, to be dated Sept..1, 1909. 

ompare V. 89, p. 165, 49. 
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The Commercial Dimes. 


COMMERCIAL EPITOME. 


Friday Night, Sept. 3 1909. 
The big manufacturing interests are gradually feeling the 
stirrings of new life. The crops are beginning to move. 
Trade is expanding and the outlook is considered promising. 








| | 
Sept.1'°09. Aug. 1 09.) Sept. 1°08. 


Stocks of Merchandise. 








a AU ws seal Senienies eld ww we eae apa 90,000 95,000) 47,794 
| | eee Bra at ae Sends saal 3,130,060 3,154,392! 2,916,721 
Eee ee heh eshte 64,740 56,661) 44,661 
Ce, OUONS. on nec ee ne ee od 377,850 418,787| 255,016 
Cc whihig Kian PCa lin dete ann wee 54,158 54,114 None. 
DS ahi te bck oUt anaes bedema eis 32,000 10,700 27,700 
et ail ath as 4a nbs See ies pn db on ee Wie ects 57,535 93 ,929| 55,906 
ae cei wt cath writ: te o9 hte tie te oo ss None None} None 
BE ENED Sd we dinin ce ce wed ae 4,169 3,665) 4,110 
I 25s cots, msy% cles le wn od a oes dane ied 410 486) 1,030 
AR as Alia a dake Wom we ata ahah abies 39,100 21,600) 27,900 








ILLARD.—Business continues slow because of light offerings 
and high cost. Prime Western 12.80c., Middle West 12.70c., 
refined Continent 13c., prime City steam 12¢., South America 
13.25¢., Brazil, in kegs, 14.25c. Speculative prices have 
advanced on short covering and buying by packers, prompted 
by the strong hog situation. 


PORK.—tThe scarcity makes holders firm and checks 


business. Mess $22 25@$22 75, family $22@$22 50, clear 
$23. Beef steady and inactive; family $14@$14 50, packet 


$12 @$12 50, mess $11@$11 75, extra India mess $20 50@ 
$21. Pickled hams dull and lower; 12@12%c. Bellies 
searce and firm, 13c. Tallow dull, city 55<c. Stearines 
quiet and steady; oleo 12 c., lard 12% @l13c. Butter higher 
with fine grades scarce; creamery extras 29l4c. Cheese 
quiet and unsettled; State, f. c., small or large, colored or 


white, 154%{c. Eggs firm on higher grades; Western firsts 
22 @23c. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery__--12.20 12.20 12.1744 12.27% 12.22% 12.27% 
October delivery _____- 12.1734 12-1734 12.15 12.25 12.22% 12.27% 
January delivery ______ 10.50 10.42% 10.42% 10.50 10.52% 10.60 


OIL.—Linseed quiet but firm; city, raw, American seed, 
57@58c.; boiled 58@59c.; Calcutta, raw, 75c. Cotton-seed 
strong; winter 6@6 49c., Summer white 5.93@6.50c. Olive 
$1@$1 20. Lard firm but quiet; prime 92@95c., extra 
No. 1, 56c. Cocoanut steady but inactive; Cochin 8%c., 
Ceylon 7%@8c., Palm Lagos 5%@6c. Peanut, yellow, 
65@70c.; cod quiet; domestic 38c., Newfoundland 40c. 

COFFEE.—An ordinary spot business has been done 
with prices held steadily; Rio No. 7 74@7%<c., Santos 
No. 4 8%@8%c., fair to good Cucuta 854@9%c. Specu- 
lative prices are slightly lower, especially on the remote de- 
liveries. Selling pressure has not been urgent, but support 
is withheld because of the continued enormous movement. 
Closing prices were as follows: 
September -_5.40@5.45|January ____5 


-25@5.30|May ______- 5.35@ 5.40 
October_-_-_-- 5.25@5.30| February ___5.25@5.35|June _______ 5.35@ 5.40 
November __5.25@5.30| March ______ 5.30@5.35|July ______-_ 5.40@5.45 
December __5.25@5.30| April _______ 5.30@5.40| August _____ 5.40@ 5.45 


SUGAR.—Holders of Cubas are extremely firm, a sale of 
75,000 bags at top prices practically exhausting the supply. 
Centrifugal, 96-degrees test, 4.17c.; muscovado, 89-degrees 
test, 3.67c.; molasses, 89-degrees test, 3.43c. Refined has 
been firm but slow as regards new business, though fair with- 
drawals have been made; granulated 4.95c. Spices firm 
but quiet. Teas strong with brisk country demand. Wool 
strong but less active. 


PETROLEUM.—Trade has been quiet but improvement 
is looked for. Refined, barrels, 8.25c; bulk 4.75c.: cases 
10.65c. Gasoline, 86-degrees test, in 100-gallon drums, 
1834c.; drums $7 50 extra. Naphtha, 73 to 76-degrees test, 
in 100-gallon drums, 1634c.; drums $7 50 extra. 

TOBACCO.— While trade is still far from brisk, it is not 
entirely stagnant, and while most manufacturers still com- 
plain that the improvement in business is slow, many of 
them appear optimistic regarding the prospects for additional 
enlargement. As noted a few weeks ago, the attention of 
buyers is concentrated largely on broad-leaf Connecticuts. 
The market for Havanas is brisk and the outlook is hopeful. 
Sumatras have been pretty well cleaned up. The prospects 
seem better for a normal crop, marked improvement being 
reported as a rule, barring certain Pennsylvania districts. 
High prices are still reported in Wisconsin and markets in 
Connecticut have noted similar sales. 


COPPER.—Prices have declined under rather heavy 
selling pressure. Lake 134%@13\c., electrolytic 12%@ 
13c., casting 1244@12%4c. Lead quiet but steady; spot 
car-lots 4.35@4.40c. Spelter quiet and easier; spot car-lots 
5.65@5.75c. Iron has continued strong and active at all 
centers. Foreign iron has shared in the increased activity. 
The great activity in steel has also been maintained, notably 
along the lines of railway equipment. The tone continues 


strong, especially on bars, plates and shapes. 








COTTON. 
Friday Night, Sept. 3 1909. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
81,420 bales, against 34,162 bales last week and 14,396 
bales the previous week, making the total tes Cn since 
Sept. 1 1909 43,604 bales, against 52,231 ales for 
the same period of 1908, showing a decrease since Sept. 1 
1909 of 8,627 bales. 
































Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| wri. | Total. 
Galveston _____- | 4,790 3,607| 10,143) 7,717 4,534| 4,885) 35,676 
Port Arthur____! Sei 3 se wba “dante er ae ce i 
Corp. Christi, &c ue = ine ssNie avy ane 298 298 
New Orleans____| 157 42 2,604} 2 30} 275) 3,110 
Gulfport _______ eee Gaain ts A OR SIRE | i ee ell 
= Sa 22 62 213) 106} wee 284 831 
Pensacola ___-__-_ poreiees aon TS, ® ples Rayan Gan 
Jacksonville, &c.! Ret awa Ra foua ~o--] re Oe 
Savannah ____-_- . Stes 2,887 7,476; 5,548) 6,152 9,435) 35,270 
Brunswick ----- aa — ee ae, Be | 1,450) 1,450 
Charleston __ 74 229 134 463) 197 693; 1,790 
Georgetown ____| Ser) a ae vn | oa 
Wilmington ___- 25 215 148 21 122 198 729 
Norfolk ______ } 48 80 829 316} 56! 452 1,781 
Newport N., &c_| _- ee a | ; 147} "147 
New York______| ae * RE, erty , ee soaks 
SSS 77 5 ae 191 
Baltimore --_-_-_- - aoe Sas Beene fra eae. 147 
ae a eee ae eS iiss al tecdea ----| peas A 

a a } 
Totals this week_ 8,965) 7,127 21,724| 14,173) 11,314) 18,117 81,420 





The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
saat year: 


! 
1909. 





























1908. | Stock. 
Receipts to i—- 
Sept. 3. | This Since Sep) This \Since Sep| 
| Week. | 1 1909. Week. 1 1908. 1909. 1908. 
} -—| — ~— | 

Galveston. -_._.-. | 35,676 17,136) 51 289) 34,831 37,419) 37,190 
ee Ce DDE! etn aide ed: | setae. ~beheGe “aeeewe 
Corp. Christi, &c_| 298 a ree eee™ ees) eee 
New Orleans____| 3,110 307, 4,799 1,332 33,440 25,073 
MEE TGA. na) cowcul  awecnil: see “sede | «Gewir” Siieeo 
LSS eae 831 534 1,560 913 3,150 5,720 
ei ES) mame >> ae POOR iy Se Ge OR! CBee uelidee 
Jacksonville, &c_ Pe pep eerepees OOr 06s RR. - ce a es 
Savannah_.--__-- 35,270 21,135) 18,723 14,651 37,462 29,526 
Brunswick ------ 1,450 en er ee 1,561 1,42 
Charleston _-_---- 1,790 1,353 321 286 2,517 6,725 
Georretown ....| ..... woes i SO ake ae eee 
Wilmington ___- 729 341 32 32 901 4,552 
Se 1,781 824 53 45 6,045 3,058 
N’port News, &c- 147 147 SOG: .cnaweek i tone “eee 
Pt ceo ask swccat wane Pr ge Gabecen? \ a wakaenaee 65,282 65,600 
LS aS 191 79) 99 99 2,992 3,421 
Baltimore_ - ----- a ae | 16 16 1,280 1,749 
TR coher 22sec h* Sous eee ee 1,025 1,143 

IRS Sons ca es a 81,420 43,604) 77,203) ened 192,724) 185,180 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— 1909. 1908. 1907. 1906. 1905. 1904. 
Galveston -_-- 35,676 51,289 26,582 47,649 59,082 65,753 
Pt. Arthur, &c. | ie IE a1? 137 268 124 
New Orleans_ 3,110 4,799 1,324 5,966 7,707 7,455 
mooile ._---- 831 1,560 231 2,849 3,877 2,613 
Savannah --- 35,270 18,723 13,241 13,973 57,904 43,081 
Brunswick - - - . dd oe oe , 327 4,280 
Charleston, &c 1,790 321 1,091 1,227 9,485 4,749 
Wilmington _- 729 32 167 131 7,044 1,727 
Norfolk _---- 1,781 53 1,184 920 6,660 2,898 
N’port N., &c 147 S0er “wsatkht 76 98 52 
All others _ _-- 338 141 80 133 1,651 373 
Total this wk- 81,420 77,202 44,559 73,061; 154,103) 133,105 
Since Sept. 1- 43,604 52,231 39,968 73,061' 171,451' 155,957 








The exports for the week ending this evening reach a total 
of 45,477 bales, of which 5,026 were to Great Britain, 
11,034 to France and 29,417 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 





From Sept. 1 1909 to Sept. 3 1909. 
—— 


| 
| Week ending Sept. 3 1909. | 
Exported 


Exported to— 
| 


Great | | Contt- 
|\Britain. Fr’nce,| nent. 
3,021/10,415) 11,310 
----- | -----} 
cate aia ee Oa La 
1,470 ~143| 9,523! 

| | 





| | Great 
| Total. Britain. 


| 24,746, 3,021) 10,415 


Contt- 
nent. 





Galveston ----! 
Port Arthur--) 
Corp.Chris., &c. | 
New Orleans--| 
Mobile ------- 
Pensacola ----) 
Fernandina --| ----- EE rr 
Savannah ---- 
Brunswick - - - - 





Wilmington _--| | 
Norfolk ------ Brana | 
Newport News| 
New York----! 159) 
Boston 
Baltimore ----| 
Philadelphia - -| 
Portland, Me--| 
San Francisco_| ----- | 
Seattle 

Tacoma wisGed 
Portland, Ore_| ----- Pee ee | 














Detroit_------ By Site Aes eS Speer eer | 
Tie .2k. | 5,026 11,034) 29,417) 45,477 
Total 1908... .) 17,553'14,599) 38,987) 71,139 
\ | | 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 





4,491) 10,415) 
4,497, 9,169 


12,493} 27,399 
36,717; 50,383 
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On Shipboard, Not Cleared for— 

Great Ger- Other | Coast- Leaving 

Sept. 3 at— petatn.| France many. |\Foreign| wise. Total. Stock. 
New Orleans-- 462 nl 159; 4,244 103; 4,968 28,472 
Galveston -_-_-- 2,094; 3,800) 9,087) 6,419 549} 21,949 15,470 
Savannah -_-_-- atere sas} BOGS dint titty 3,655 33 ,807 
Charleston _ - - - ac diee dbme pay ae rae a ae hibeod 2,167 
Mobile ....-- Sel 5 kadai anak oom he idud a 3,150 
Norfolk _..--- diet sua pyar oom 4,493; 4,493 1,552 
New York---- 700 300 800 1,000 aa 2,800 62,482 
Other ports--- 600 bbl 300 200 a Cae 6,659 
Total 1909__| 3,856) 4,100) 14,001] 11,863 5,145) 38,965; 153,759 
Total 1908__| 12,462 2,073! 10,736) 7,826) 4,359) 37,456) 147,724 
Total 1907__| 11,597} 4,403 5,813} 4,301) 12,347) 38,463) 241,620 


























Speculation in cotton for future delivery has been on the 
whole of only moderate proportions, but prices much of the 
time have shown an upward tendency, owing to bad crop 
reports from unofficial sources early in the week and the un- 
precedentedly low condition given by the Government on 
Thursday. Various private reports put the condition at 
from 64.1 to 68.7%; but the Government report exceeded 
them all in bullishness, giving it as 63.7, against 71.9 last 
month, showing a deterioration during August of 8.2%. 
The September condition given this year is the lowest ever 
known, and contrasts with 76.1 last year, 72.7 in 1907, 
77.3 in 1906 and 72.1 in 1905. Crops exceeding 131% million 
bales were raised in 1906-07 and 1908-09, with Septem- 
ber conditions ranging from 76.1 to 77.3. This year’s con- 
dition is so far below these figures that a decreased crop is 
very generally expected, some claiming that it cannot ex- 
ceed 10,000,000 to 10,250,000 bales. It is supposed that 
the effect of the bad crop reports would have been much 
greater but for a number of things. In the first place, a 
large visible supply has been brought over into the new sea- 
son. Some spinners, too, are supposed to be pretty well 
supplied. Before long, under the stimulus of existing prices, 
it is believed by not a few that the crop movement will be 
of liberal volume. The question is whether spinners will buy 
with freedom. They complain in some cases that raw cotton 
has advanced more rapidly in price than cotton goods. 
Moreover, speculation has lagged. The outside public is 
indifferent. Prices have recently advanced about $4 a 
bale, and some think a reaction in any case is due. Some of 
the crop news, especially from the Atlantic States, has been 
favorable. Many believe that the yield in that section will 
be much larger than was at one time expected, and that 
with the liberal surplus carried over from last year it will 
largely offset any deficiency in the Southwest. Spinners, 
for the time being at least, are buying rather sparingly. On 
the other hand, there is a widespread belief that the present 
crop is to be a relatively small one, and that even allowing 
for a good surplus remaining from last season the world’s 
consumption will be so large as to cause higher prices than 
have yet been seen this season. Roughly, some estimate a 
crop of 1,500,000 bales or more under the demands of the 
world’s consumption, some extremists making the deficiency 
fully 2,500,000 bales. Some such idea accounts for the re- 
cent quiet but persistent buying for a rise by Western and 
Southern interests. The bear element displayed little ag- 
gressiveness early in the week; but following the issuance of 
the Bureau report they made one of the fiercest raids on the 
market ever witnessed, pouring out such a vast amount of 
cotton on the advance as to cause a recession after some 
ten or twelve points had been gained. To-day prices gained 
from 8 to 12 points because of considerable alarm among 
shorts, coupled with good buying orders from interests in 
Memphis and New Orleans. Liverpool bought also, and 
it was said that Fall River mills were doing likewise. For a 
time the demand was supplied by Wall Street houses and 
by the same powerful clique which checked Thursday’s rise. 

ews regarding spot sales in the South was stimulating, as 
was the news cabled from Liverpool regarding trade in Lan- 
cashire. In addition, Liverpool displayed a stronger tone 
than many had counted on. Weather reports were of con- 
tinued dry and hot weather west of the Mississippi River, 
while from the east of that river as well complaints of 
drought were received. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
































Aug. 28 to Sept. 3— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands_-_-_____----_- 12.90 12.90 12.80 12.70 12.80 12.85 
NEW YORK QUOTATIONS FOR 32 YEARS. 
ae 12.85/1901_c_____ 8.62/1893_c_____ 7.88|1885_c____- 10.12 
ee 9.30/1900_______ 9.62 | 1602__..__. fol. 10.88 
eer RTE. ie BROAN sais sania $.62116863___..-- 10.12 
pS LRN 9.80/1898_______ 0.70] s000....... bE Gereeee...-.-. 12.88 
| ae ee 10.05/1897____ .. 7.62/1889_______ Ds wetaeer......- 12.38 
yt ES ae 13.30] 20 O 2 aaedus 8.50/1888_______ 10.88 /|1880____-__- 11.68 
fo 7a 12.60 | 1605........ $.25/1687....... 10.00 |1879______-12.12 
1008. ....:: 9.12/1894_______ 6.88 |/1886____ 9.19/1878_______12.12 
MARKET AND SALES AT NEW YORK. 

Futures Sales of Spot and Contract. 
Spot Market Market } 
bosed Closed, Con- | Con- 

| Spot. isum’n.| tract. | Total. 
Saturday _-/Quiet, 5 pts. adv___|Steady______ 275) ee ae 275 
Mome@ar...100e) 2... . 3a < Steady__.__- n= 9) Aci 400; 400 
Tuesday --/Quiet, 10 pts. dec__|Barely steady; ____| ____ 800 800 
Wednesday pute’ 10 pts. dec__|Steady______ aeal Papin 100 100 
Thursday _|Quiet, 10 pts. adv__|Steady______ | et ade 30 
Friday __-_-/|Quiet, 5 pts. adv __|Firm ______- ,* ear Se 800! 1,229 

| j 
WE i einnths= ganddieokt~aaneneanst 734) -...| 2,100) 2,884 











FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 














Sept. 3— 1909. 1908. 1907. 1906. 
Stock at Liverpool_______- bales. 836,000 371,000 705,000 61,000 
SOOCR OS Ee oe ce 17,000 15,000 21,000 16,000 
Stock at Manchester ___________ 50,000 39,000 53,000 41,000 

Total Great Britain stock—____ 903,000 425,000 779,000 418,000 
Stock at Hamburg.____________ 12,000 25,000 18,000 22,00 
Stock at Bremen _____________. 125,000 159,000 115,000 62,000 
Stock at: Mawes 5... oe 155,000 73,000 118,000 53,000 
Stock at Marseilles.__..__________ 3,000 4,000 ,00 4,000 
Stock at Barcelona ___.____.__- 22,000 19,000 16,000 7,000 
Stock 66 GOMOR. 8 Sku 18,000 13,000 18,000 13,000 
Gene G6 Teese en 5,000 18,000 38,000 6,000 

Total Continental stocks__-____ 340,000 311,000 326,000 167,000 

Total European stocks_______-_ 1,243,000 736,000 1,105,000 585,000 
India cotton afloat for Europe--_- 54,000 53,000 131,000 52,000 
Amer. cotton afloat. for Europe_-_ 82,374 130,616 45,810 140,784 
Egypt, Brazil,&c.,aflt.for Europe. 25,000 22,000 15,000 12,000 
Stock in Alexandria, Egypt--__-__ 45,000 60,000 23,000 29,000 
Stock in Bombay, India________ 174,000 384,000 509,000 596,000 
Stock in U. S. ports _________.- 192,724 185,180 280,083 207,747 
Stock in U. S. interior towns___-_ 83,449 117,358 87,945 100,711 

S. exports to-day... ._...._- 1,780 12,398 3,367 9,447 

Total visible supply_________- 1,901,327 1,700,552 2,200,205 1,732,689 


Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock. _..__.__- bales. 743,000 268,000 596,000 261,000 
Manchester stock_____________-_ 5,000 28,000 4 ,000 26,000 
Continental stock. ....._______- 302,000 237,000 229,000 108,000 
American afloat for Europe_--_-_- 82,374 130,616 45,810 140,784 
7). deg I 192,724 185,180 280,083 207,747 
U. S. interior stocks __________- 83,449 117,358 87,945 100,711 
U. S. exports to-day_..___-__-_- 1,780 12,398 3,367 9,447 
a Total Ameé@rioga 2... 2.2... . 1,440,327 978,552 1,285,205 863,689 
East Indian, Brazil, &¢.— 
oat | SaaS ee 93,000 103,000 109,000 100,000 
Sr ee 17,000 15,000 21,000 16,000 
Manchester stock_____________- 15,000 11,000 10,000 5,000 
Continental stock. __...___.___- 38,000 74,000 97,000 59,000 
Ind a afloat for Europe________-_ 54,000 53,000 131,000 52,000 
Egypt, Brazil, &c., afloat_______ 25,000 22,000 15,000 12,000 
Stock in Alexandria, Egypt-___- 45,000 60,000 23,000 29,000 
Stock in Bombay, India_______- 174,000 384,000 509,000 596,000 
Total East India, &c____.___-_ 461,000. 722,000 915,000 869,000 
7 Bee ee oer 1,440,327 978,552 1,285,205 863,689 
Total visible supply_________- 1,901,367 1,700,552 2,200,205 1,732,689 
Middling Upland, Liverpool__-_--_- 6.88d. 5.25d. 7.51d. 5.45d. 
Middling Upland, New York____ 12.85c. 9.30c 13 .00c 9.80c 
Egypt, Good Brown, Liverpool_ - 10d. 8 4d 114d 10 4d 
Peruvian, Rough Good, Liverpool  8.35d. 8.80d. 12.00d 8.50d 
Broach, Fine, Liverpool__-_-_-____ yd. 415-16d. 6 5-16d. 5 1-16d. 
Tinnevelly, Good, Liverpool. -__ 6d. 4 11-16d. 5 13-16d. 5d. 


. {continental imports for the past week have been 30,000 
ales. 

The above figures for 1909 show a decrease from last week 
of 43,696 bales, a gain of 200,795 bales over 1908, 
a decrease of 298,878 bales from 1907, and a gain of 168 ,638 
bales over 1906. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 


















































° ° 
in detail below. 
SHNDHOCOHOOONHONMOMHBHANOCKHOE-OCORS 16 IN! Lo) 
2c SYODSDSSNNRADM ANG PONG HOM DEDEDE 10 169 | | 1S 
SITR, | Sorissseradn ensoresag gnnes ei e 
4 ea ° BO NN ANnn Bw NNR OWED A a |S 
_ a 
7 NNDSOMOSOM TAO YOR IMOMOMTIROON OHI] y 
; eto ye] n HOGS INDHMNOMHOSHA Ik in | 1S 
£S2] on sae — a an ~ '|e@ 
Hee + |s 
s 
~~ ee Se ee ee ee Se a ——- i -_ —— —————$—— 
SCNDHMOSOKNOSOHMMH \QROWHAHONYRMOOHY 1D IN 1S 11 
= Con SoS aaBe ISDN BOSCOKHH 1B int 1H 11H 
wy oom om wae -) Ae Oro 7 ” _— has ; Lad 
& m rN N ‘ - ' ' ‘So ' 3 
~~ J ' ' 1 ' 1 
a) H 
2g ath ei earn on aoe = eer ee om ‘einisisiaaiines 
: Sl LL NPFOSCKWSOKNKN GYD INDOHNGHROTNONS® is IN ISN I'L RD 
eile | ron troonsow I@®NONOGOAPHORNCAD OC im it i1 a 
8 S(SSQ SA SOK 1S AHHH Bq SIR IN 1S 1S 
Ag As 5 A Me 2 é 
s mn | ror nN ox) on — NN 3 2 
— 
ele ASTOODSOKNHODAOSODONRONGTANGHONIIOD 1 1 1D 1) 
Se OOHMNBSSOHAPOEANGONGOCOROR OHtOOMm : 1 10 :/ H 
Bt ee. | SSE RRSF EINE Rneavnege <lgee els 
par Ba” ae _ “1 « Nono « My hy Bs 
b onl A aml 
oO - — 
| NOs INSSSOTRAOM : 1OKRH 1SOMHDOCH i& 1G is ilN 
S Lee | OGTR 1ONOWHesHwiOM 1 OOM ite SA iN 169 16d 1 | OD 
s Ses QM HONG et wr 1D 1H BB O11 16g 1 | Me 
= = tT =! ‘ - ° Co) N 
= Ss oO N-) 
& “YT [estes 1666S (FOR IRMOHHAMHS GOPTHO IO MIke, 
Q = Cee OFS  OFGHO Oe A N is Cries 1O 1 + 16) 1] WH 
megn : Wed ito im in _ iim 1+ ti woe oe 
S$ - a ; - eet Say r4 
a] o KA ' foc) ‘ ' ' 4 } ' R 
i ' ' 1 1 e353 1 
a} 
8 Bs RTE ORT INS ae ee 
SIL St .[2aO (SWSSOHNGDRSOSHSMOSSOYROARANSH IW 11 1Bils 
£ fe ix NW ONO SOTNSATOnGE HA DoOns m~ OOS in: i~ils 
o > heen : MIMBO N ror = © @ t@ «0 tw 4 oO 
ft i. ae ae ate! ' te 
= a oF Ney 
' ' ' ' ' ' ' ' ' i ! ! ! ' ' ' ' ' ‘ ! ' 1 ! ' ! ' ' ! ' ' ' ' ’ ' 
! ! ' ! i ' ' i ! ' ‘ 1 ‘ ‘ ' ' ' i ‘ ' ' ' ! ' ' i ! ! ' ' ! ' ! ' 
' ' ‘ ' ' ' ' ' ' t ! ' ' ' ! ! ' ! ' ' .*% 1 a ! ' ' ! ' ' ' ' 
' ! ' ' ' ! ' ' ! ‘ ! ! ' ' ! ' i ! i ' ! ' ' ‘ ‘ ' ' ' ' ! ' ' ' ' 
' ' ! ! ' ' ' ' ' ' ' ! ' ‘ ' ' ' ! ' ' Reese. 2 58 ' ' ! ' ' ot ' 
' ‘ 1 ' ' i ' 1 ! i i i ! ' ' ] ' ' ' ' ' ! ' ' ' ! ' ! ' ' ! ' ! i 
Eee Eee ae ae: ae ee ee er oe ee oe ee ee ‘ 
RS eae Dw ee Go Bre Pe ae ee eee) 8) ee ' 
ee et ie. a RE oe i BR dy a a es ee 2 ee Oe 8 eee 2 et 8 ' 
' ' ' ‘ ' ! i ‘ ' ‘ ! ‘a 4 ue ' ! ! ! ' ' Hi iz ' ' ; ; . : : : ; 
mn 3m ag a eS. ‘ 
z C4 8 of Ro <5 1B 1s ‘ as. ' 
‘ ' ! ' 
- @:: S: te sess: Sao ecesvess 5c a0: wm . 5 ; 
P $2: go: wetsss: Sai i2:: oS 58: 3 ' 
= m=) a> =) Bs Beesgd Me ---- ; 
3 & % oO 235 =Cn555 ll Mi dil : 
< o M3 AZODH & a 
. : 
Boo 2 2 
a eo . 009 ck ony ae ° 
be a “ -Poege Fe: ee ee 3 
.2 on2 aa ¥ oo = . 
ae 2. 392 SeSssocyho2 -so42se Og _- 
So .d™pasSo > ShQbEsos- Ssacsaheb -o 5 
BMdso cee sesoessaaceeolhsaaraggrs . 8 
SHECS SOS eS See ose oe SsQrosossaetsss2 so 
HSSbavscS wes BsePsysreda SSOSkuotSest a 
BODCRSSSSSSSS DORE VSM A GAR Ostssoos 
MSStIdas46 Se In sCosazbmHrooszmoOammA 





The above totals show that the interior stocks have in- 
creased during the week 468 bales and are to-night 33,909 
bales less than at the same time last year. The receipts 
at all the towns have been 15,427 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 




















——-—1909 —— 1908 
Sep ember 3— Since Since 
Shipped— Week. Sept.1 Week. Sept.1 
nt en oe a a ed 1,638 139 1,951 1,342 
EE Ais I cl ee 1,060 760 1,493 1,024 
Oe ee gO eee ee MS ase pape 184 184 
my Mn 138 55 881 529 
a ee as 101 40 191 178 
Via Virginia points_....._._.... 276 100 25 25 
Via other routes, &c_....___._- 159 78 128 100 
Total gross overland__________ 3,372 1,172 4,853 3,382 
Deduct shipments— 
Overland to N. Y., Boston, &c___ 338 79 115 115 
Between interior towns_________ peta aise inn ctoeoe 
Inland, &c., from South________ 892 483 1,050 1,050 
Total to be deducted________~_ 1,230 562 1,165 1,165 
Leaving total net overland *______~_ 2,142 610 3,688 2,217 


* Including movement by rail to Canada. 


The foregoing shows the week’s net ovelrand movement 

has been 2,142 bales, against 3,688 bales for the week last 

ear, and that for the season to date the aggregate net over- 
and exhibits a decrease from a year ago of 1,607 bales. 




















oa 1909 ———-1908— 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Sept. 3_____-_ 81,420 43,604 77,203 52,231 
Net overland to Sept. 3__..___- 2,142 610 3,688 2,217 
Southern consumption to Sept. 3. 52,000 26,000 35,000 20,000 

Total marketed__...._.....-. 135,562 70,214 115,891 74,448 
Interior stocks in excess________- 468 894 23 2,163 

Came into sight during week__136,030  _____. yi My Sree So 2 

SOGHIiID SOM Bont, 3.0.25. dn ccwown 7 eee ars 76,611 
North. spinners’ takings to Sept. 3 __.._- 9,945 25,099 2,596 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales 
1907—Sept. 6....~........- 103 ,389|1907—Sept. 6-._._....____- 90,736 
1906—Sept. 7.....5._..._- 127,506 | 1906—Sept. 7......... ..-. 127,506 
1005—Sept. 6... 25. eck. 220,938 |1905—Sept. 8._.._-_._--_-- 245,863 
1904—Sept. 9... 2... 184,761 |1904—Sept. 9.____.-----_- 214,623 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





























Sat'day, | Monday,| Tuesday,| Wed’day,|Thursd’y,| Friday, 
Aug. 28.\|Aug. 30.)/Aug. 31.| Sept. 1. | Sept. 2. | Sept. 3. 
“Sfange @ @ @ @ @ @ 
ange ...... —_ —|— —|— he —|— — 
See “are 12.246 —|12.25 * | —- =—- —|——- — Se | Oe | > 
eptember— 
meee uaa — @ —= @ > 1841 @ — @—— @ — 
o Closing... - 12.385 —/12.38 * {12.36 * |12.28 * |12.30 12.38 * 
ctober— 
Range ...... 12.35-.42/12.37- .48/12.37-.51|12.29-.42)12.31-.50/12.35-.45 
Neon nia wie 12.38-.39)12.41-.42/12.39-.40/12.31-.32)12.33-.34/|12.41-.42 
ovember— 
eae a AS ahh aide — @ —|— ~1@ —/12.46-.50|\— _ 12.42/— 12.43;\— @ — 
D Closing... ._- 12.38-.40/12.41 * {12.389 * |12.34-.36)12.36 * |12.45-.46 
ecember— 
Range ..... _|12.36-.44/12.38-.51/12.40-.54/12.34-.47/12.44-.63/12.41-.55 
J Closing. -.-- 12.39-.40)12.45-.46/12.43-.44/12.39-.40|12.41-.42)12.50-.51 
anuary— 
SUMMED. oo ann 12.40-.45)12.42-.55/12.45-.59|12.39-.53|— @ —|12.46-.58 
Closing... --- 12.42-.43|12.49-.50/12.48-.49|12.43-.44/12.45-.46/12.55-.56 
ouere— @ @ @ @ 
Suge .....- Ee. Sheed rede dens srk direst dltpe< por 4 ba — 
onine aia bw 12.48-.50/12.53-.56/12.52-.54/12.47-.49}12.49-.51/12.59-.61 
March— 
Range __..-.- 12.55-.59|12.58-.69/12.59-.74/12.55-.65/12.60-.76/12.62-.74 
Closing - --.-- 12.56-.58|12.64-.65|12.63-.64/12.58-.59/12.61-.62)12.71-.72 
ay— 
Range - 2 12.64-.71 12.66-.71/12.62 —/12.68-.80/12.73-.78 
r Closing _ - -.-- 12 62-.64|)12.68-.70/12.68-.70/12.65-.67|12.68-.70|12.78-.79 
one— } 
tiles, as Ss Steady. Firm, Firm. Firm. Steady. | Steady 
_Options a Steady. | Steady. | Steady. | Steady. | Steady. | Steady 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that 
while rain has fallen in most sections during the week, the 
precipitation has been light asarule. Ata number of points 
however, dry weather has prevailed, and it is claimed that 
the crop is deteriorating as a result of lack of moisture. 
Picking is making good progress in earlier sections and will 
soon be general. 

Galveston, Texas.—We have had light rain on one day 
during the week, the rainfall being eight hundredths of an 
inch. The thermometer has averaged 86, ranging from 
78 to 94. August rainfall 4.04 inches. 

Abilene, Texas.—It has rained lightly on one day of the 
week, the precipitation reaching one hundredth of an inch. 
The thermometer has ranged from 68 to 96, averaging 82. 
Month’s rainfall sixty-two hundredths of an inch. 

Brenham, Texas.—We have had light rain on one day of 
the week, the precipitation being six hundredths of an inch. 
Average thermometer 85, highest 98, lowest 72. August 
rainfall sixty-four hundredths of an inch. 

Corpus Christi, Texas.—There has been rain on four days 
during the week, the precipitation being one inch and forty- 
six hundredths. The thermometer has averaged 83, the 
highest being 92 and the lowest 74. Month’s rainfall 3.66 
inches. 

Cuero, Texas.—Rain has fallen lightly on five days of the 
week, the rainfall being eighty-five hundredths of an inch. 
The thermometer has averaged 85, ranging from 70 to 100. 
August rainfall 1.73 inches. 

Dallas, Texas.—We have had no rain the past week. The 
thermometer bas ranged from 69 to 104, averaging 87. 
Month’s rainfall 1.97 inches. 

Fort Worth, Texas.—It has rained on one day of the week 
to an inappreciable extent. Average thermometer 86, high- 
est 98, lowest 74. Month’s rainfall 1.54 inches. 

Huntsville, Texas.—There has been light rain on one day 
of the past week, the rainfall reaching twenty-five hundredths 
of aninch. The thermometer has averaged 84, ranging from 
70 to 98. Month’s rainfall sixty-four hundredths of an inch. 

Kerrville, Texas.—We have had light rain on one day of the 
past week, to the extent of thirty-one hundredths of an inch. 
The therinometer has ranged from 60 to 98, averaging 79. 
August rainfall ninety-five hundredths of an inch. 

Longview, Texas.—There has been rain on one day during 
the week, the precipitation reaching ninety-one hundredths 
of aninch. The thermometer has averaged 85, the highest 
being 99 and the lowest 70. August rainfall 2.57 inches. 

Luling, Texas.—Rain has fallen on one day of the week, 
the precipitation being twenty-eight hundredths of an inch. 
The thermometer has averaged 85, ranging from 71 to 99. 
August rainfall fifty-five hundredths of an inch. 

Nacogdoches, Texas.—There has been rain on one day 
during the week, to the extent of seventy-five hundredths of 
an inch. The thermometer has ranged from 69 to 101, 
averaging 85. Month’s rainfall 1.15 inches. 

Paris, Texas.—There has been rain on two days during the 
week, the precipitation reaching sixty-six hundredths of an 
inch. The thermometer has averaged 86, the highest being 
103 and the lowest 69. Month’s rainfall 2.01 inches. 

San Antonio, Texas.—We have had light rain on three 
days during the week, to the extent of forty-six hundredths 
of aninch. The thermometer has averaged 85, ranging from 
72 to 98. August rainfall 1.60 inches. 

Weatherford, Texas.—There has been rain on one day of 
the week, the rainfall reaching nineteen hundredths of an 
inch. Average thermometer 86, highest 100, lowest 71. 
August rainfall 2.76 inches. 

Memphis, Tennessee.—The crop is deteriorating; moisture 
is needed. There has been no rain since August 18. The 
thermometer has ranged from 63.2 to 96.1, averaging 79.3. 
August rainfall 2.08 inches. 

Nashville, Tennessee.—There has been no rain during the 
week. Average thermometer 76, highest 96, lowest 56. 


Mobile, Alabama.—Hot and dry in the interior and crop 
reports very irregular; complaints of excessive’ heat and 
Boll ‘worms gin 


shedding coming from most. sections. 
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Southeastern Alabama. Cotton picking is making some 
progress and will be general by the 15th. We have had 
rain on four days during the week, the precipitation reaching 
forty-three hundredths of an inch. he thermometer has 
averaged 84, the highest being 84 and the lowest 70. 

Montgomery, Alabama.—There has been rain on two days 
during the week, to the extent of sixteen hundredths of an 
inch. The thermometer has averaged 83, ranging from 
68 to 98. August rainfall 3.17 inches. 

Selma, Alabama.—Rain has fallen on one day during the 
week, the rainfall being twenty hundredths of an inch. 
The thermometer has ranged from 70 to 100, averaging 84. 

New Orleans, Louisiana.—We have had rain on one day 
the past week, the rainfall being fifty-six hundredths of an 
inch. The thermometer has averaged 85. 

Shreveport, Louisiana.—Dry all the week. The ther- 
mometer has averaged 84, ranging from 70 to 98. 

Vicksburg, Mississippi.iWe have had rain on one day 
during the week, to the extent of thirty-one hundredths of 
aninch. The thermometer has ranged from 71 to 96, aver- 
aging 83. 

Helena, Arkansas.—Most crops are suffering fur moisture. 
We have had no rain since August 11th. The thermometer 
has averaged 78.3, the highest being 94 and the lowest 62. 
August rainfall twenty-four hundredths of an inch. 

Savannah, Georgia.—There has been rain on two days 
during the week, the precipitation being eighty-eight hun- 
dredths of an inch. The thermometer has averaged 79, 
ranging from 70 to 94. 

Charleston, South Carolina.—It has rained on two days 
during the week, the rainfall being two inches and twenty-one 
hundredths. The thermometer has ranged from 69 to 90, 
averaging 79. 

Charlotte, North Carolina.—The crop is deteriorating some. 
The week’s rainfall has been thirty-one hundredths of an inch. 
Average thermometer 75, highest 95, lowest 54. 

Madison, Florida.—Rain on one day of the week. 
age thermometer 81, highest 94, lowest 71. 


THE AGRICULTURAL DEPARTMENT’S AUGUST 
REPORT .—The following statement, showing the condition 
of cotton on Aug. 25, was issued by the Department of 
Agriculture Sept. 1: 

The Crop Reporting Board of the Bureau of Statistics of the United States 
Department of Agriculture estimates, from the reports of the correspondents 
and agents of the Bureau, that the average condition of the cotton crop 
on Aug. 25 was 63.7% of a normal, as compared with 71.9 on July 25 1909, 
76.1 on Aug. 25 1908, 72.7 on Aug. 25 1907 and 73.6 the average of the 
past 10 years on Aug. 25. Comparisons of conditions by States follow: 


Aver- 





Aug. 25 July 25 Aug. 25 Aug. 25 10-year 

States— 1909. 1909. 1908. 1907. average. 
io ae .73 71 87 77 81 
North Carolina.......... 73 71 80 78 76 
South Carolina- --- dela ad 74 77 76 83 75 
IES Gh ain or ensued 73 78 77 81 76 
WE is dn wc eects 75 84 80 80 78 
po Sees es 66 68 77 73 73 
| ges 7 61 64 79 72 77 
| ara ae 48 58 63 69 74 
I nce oo a ees aoe .59 70 75 67 69 
ME 5 veo danse ie a 7 83 65 74 
EN a .75 80 88 78 81 
I on 6h mo oo se eed ._.80 85 90 75 81 
RUD na cascada c dain 56 79 70 71 75 

United States._........ 63.7 71.9 76.1 72.7 73.6 


The Aug. 25-Sept. 1 averages in earlier years for all the 
States were, according to the Agricultural Department, as 
follows: 77.3 in 1906; 72.1 in 1905; 84.1 in 1904; 81.2 in 1903; 
64 in 1902; 71.4 in 1901; 68.2 in 1900; 68.5 in 1899; 79.8 in 
1898; 78.3 in 1897; 64.2 in 1896; 70.8 in 1895; 85.9 in 1894; 
73.4 in 1893; 76.8 in 1892. 


COTTON CROP CIRCULAR .—Our Annual Cotton Crop 
Review will appear in the “‘Chronicle” in the issue of Sep- 
tember 11, but will be ready in circular form about Wednes- 
day September 8. Parties desiring the circular in quantities 
with their business cards printed thereon should send in 
their orders as soon as possible to ensure early delivery. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 



































September 2. 1909. | 1908. 1907. 
Receipts ai— | Since | Since | Since 
Week. | Sept. 1. | Week. | Sept. 1 | Week. | Sept. 1. 
WN ss ckadna ee ae 4,000, 2,000) 7,000} 7,000 
For the Week. Since September 1. 
Exports | 
jrom— Great | Conii- Japan | Great Conti- Japan 
Rritain.| nent. \&China) Total. | Britain, | ment. | &China.| Total. 

Bombay— 

1909-___. ----| 9,000; 3, a i ae 3,000 

1908-_-_. ----} 11,000} 1,000, 12,000,  —-..... 6,000 1,000 7,000 

1907_.-_- ----| 26,000: 5,000) 31,000 -...-. 26,000 5,000 31,000 
Calcutta— | 

1909_._. ~cea} 1,000 wes GS ak Sem Face CSUR Set gk sory (Claae Wetne as 

Sete”: Fits EM inthil) SME ehoseet fchbas pwdas+| wenken 

1907 ...<« sn tose ok ee Skbel  eh ea kh 2,000 
Madras— | | 

1909-_._. awe ror paaeiet jamkitt ae cbs BE el ee ae rsa Baas Pe ee 

19068... neal Se RES a ES enlgy ik ih 7B comand Boras Ge & 

WN. 5 0k Scr See lua Va eG oboe! SiGaoac)  canicll ts. Zhen 
All others— | 

Eien atest O0OM ©:Oi SOME Yeu. OF a 2,000 

1908__.-} 2,000} 16,000 apa} SO00U  pati.s | es 3,000 

1907..-- ----}| 5,000) «gba 000) wine dint 5,000) aeanns 5,000 
Total all— 

1909.2.) .2..] 18, 3, 24,000 * .ii... 5,000) war h 16,000 

+. ae 2,000) 30,0) 1,0 3. Ree | 11,000) 1,000, 12,000 

1907.-.-|° “2-<.] 83; 5,000} 38,000) © __-__- | § 335000 5,000 38,000 

















WORLD’S SUPPLY AND TAKINGS OF COTTON. 




















































































Cotton Takings. 1909. 1908. 
Week and Season. 
Week. Season. Week, Season, 
Visible supply to Aug. 27_-.--- 1,045,028) ........ FIG 048 wcuewune 
Visible supply Sept. 1....-...-| ....-... 1,930,414) ....... 1,714,982 
American in sight to Sept. 3_._| 136,030 71,108! 115,914 76,611 
Bombay receipts to Sept. 2__-- Pn, ree ee 4,000 2,000 
Other India ship’ts to Sept. 2. 9,000 2,000 21,000 3,000 
Alexandria receipts to Sept. 1-- SL tua cee enamel Wieden 
Other supply to Sept. 1l.a_---- 3,000 1,000 1,000 1,000 
CR EE ik hes oe dewelnn 2,096,053) 2,004,522/1,855,455) 1,797,593 
Deduct— 
Visible supply Sept. 3_...----- 1,901,327) 1,901,327/1,700,552| 1,700,552 
Total takings to Sept. 3.__---- 194,726 103,195] 154,903 97,041 
Of which American--...---- 151,726 84,195; 106,903 75,041 
Of which other.........-.-.-- 43 ,000 19,000 48 ,000 22,000 

















a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market con- 
tinues firm for yarns and steady for shirtings. Merchants 
are not willing to pay present prices. We give the prices 
for to-day below and leave those for previous weeks of this 
and last year for comparison. 
































1909. 1908. 
814 lbs. Shirt- |Cot’n 8% ibs. Shirt- |\Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid, 
Twist. to finest. Upl’s Twist. to finest. Upl's 
‘ d. d.js. d. s. d. d. jd. d.is. d. 8s. d d. 
uly 
23 18% @ 9%1410 @9 2 6.48/8% @ 9%/4 11° @8 1 5.98 
in 9% @ 9%\4 10K%@9 3 6.73|8% @® 94/411 @8 1 6.02 
ug. 

6 |9 @ 9%|410 @9 2 6.69/ 834 @ 9%/411 @8 O 6.26 
13 |9 @ 95%'410 @9 2 6.72|8% @ 9%!4 10% @8 5.92 
20 9% @ 9%|4 10%@9 3 6.67|8 @ 914 10 @7 10%) 5.59 
27 193-16 @ 9%/4 11 @9 4 6.73)7 3% @ 8%i4 9 @7 10 5.25 

Sept 
3 '95-16@ 10 ‘5 0 @9 5 6.88'7 34 @ 8%'4 9 @7 10%' 5.25 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 45,477 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—Aug. 27—Caronia, 43_._.._.Aug. 28— 


SMR ia o CER ois ann uo bidae thas oko tans «ene aaane 159 

To Havre—Aug. 28—Mexico, 425 upland, 51 foreign___..__-_- 476 

To Bremen—Sept. 1—Kurfurst, 4,783____.__-...-- _------.-- 4,783 
ee. 27—Prinzess Irene, 351___Sept. 1—Carpathia, asi 

To Naples—Aug. 27—Prinzess Irene, 400___.._-.-..--------- 400 

To Trieste—Aug. 31—Argentina, 100______-_.-.-_---------- 100 

To Fiume—Sept. 1—Carpathia, 500_____.__-._-_-_-------..- 500 
GALVESTON—To Liverpool—Aug. 30—Albanian, 3,021____.---- 3,021 


To Havre—Aug. 30—Monomoy, 10,415__-_-__--__---------- 10,415 
To Bremen—Aug. 28—Breslau, 8,650____..._...-.------..-- 0 
To Hamburg—Aug. 31—Constantia, 510______-_- 
To Antwerp—Aug. 31—Thurland Castle, 1,650 
To Ghent—Aug. 31—Thurland Castle, 500___-_-__._-_.--~--- 
NEW ORLEANS—To Liverpool—Aug. 31—William Cliff, 200___- 





200 
To Belfast—Sept. 3—Howth Head, 1,270____--__ ----------- ,270 
To Marseilles—Aug. 27—Fcrt, 125_._._Aug. 30—Eugenia, 18-_- 143 


To Bremen—Aug. 31—Jamaican, 3,254_____.-.-.---.-------- 3 
To Hamburg—Sept. 1—Hoerde, 1,196____----_--_-___------- 
To Barcelona—Aug. 30—Brasileno, 50; Eugenia, 1,900______- 
Te. Genoa—Ate., 27-—Foert, 1,023... 6 oon enone eee sees 1,8 
To Naples—Aug. 30—Eugenia, 200_______------------------ 








To Venice—Aug. 30—Eugenia, 450_-___ 450 

To Trieste—Aug. 30—Eugenia, 450_-_-_-_ 450 

To Fiume—Aug. 30—Eugenia, 200____.____---------------- 200 
BOSTON—To Liverpool—Aug. 27— Michigan, 303 foreign. __Aug.31 

ME SME Gd heal cd ok sn aia gD eee ee in dm ch wn ene 76 

BALTIMORE—To Bremen—Aug. 31—Chemnits, 2,350__-_.._--- 2,350 

Nae ee er dc Cee ee eeu 45,477 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Aug. 13 Aug. 20. Aug. 27. Sept. 3. 
Sales of the week_____._____- 37,000 41,000 59,000 73,000 
Of which speculators took.. ____ wheat ed as 1,000 
Of which exporters took___. 3,000 2,000 1,000 1,000 
Sales, American............. 3,000 37,000 51,000 63,000 
AGtuRl pert. =. 4,000 5,000 7,000 2,000 
POPWMEOE ei Sek 44,000 45,000 52,000 54,000 
Total stock—Estimated______ 911,000 879 ,000 850,000 836,000 
Of which American—Est___818,000 791,000 754,000 743,000 
Total imports of the week____ 26,000 18,00 34,000 15,00 
Of which American_______- 5,000 16,00 7,000 10,000 
Ampuns, afiess.. 8. 57,000 53,000 41,000 31,000 
Of which American________ 21,000 17,000 10,000 5,000 


LIVERPOOL STOCK TAKING. 
American increase, 26,892; Egyptian increase, 3,998; Peruvian in- 
crease, 358; African increase, 754; total increases______.-.--.-- 32,002 
Brazilian decrease, 1,137; West Indian decréase, 2,688; East Indian 
Gocreens, 3.340: total decteaees.... - ou 6 sco k ee sie seine ods 6,174 


Net increase 25,828 

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





























Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday.| Friday. 
Market, } Fair Fair Fair Fair 
12:15 } Quiet. business. Quiet. business business business 
P.M. ) doing. doing. doing. doing. 
Mid. Upl’ds 6.80 6.79 6.85 6.80 6.83 6.88 
Gee 3c: 15,000 8,000 8,000 10,000 10,000 12,000 ° 
Spec. &exp. 500 500 300 SOD 4 deta 300 
Futures Steady at | Steady at | Steady at | Quiet at | Steady at | Steady, 
Market \|/2@3% pts.| 1 point 1 point | 3@4 pts. | 33% points | unch. to 
opened J} advance. decline. advance. decline. decline. | 2 pts. dec. 
Market | Very sty. | Firmat |Barely sty.| Steady at | Quiet at /|Barely sty. 
}| at 5@6% 13 @4% pts.|at 1 pt dec.|144 @3 pts.| 144 @5% jat 4pt.dec. 
P.M. }| pts. adv. | advance. jto4pts.adv; decline. | pts. adv. /tol pt.adv. 
' 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis. of upland, good ordinary 





‘clause, unless otherwise stated. 
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The prices are given in pence and 100ths. Thus, 6 71 means 6 71-100d. 





























Sat. | Mon. | Tues. | Wed. Thurs. Fri. 
Aug. 28 ice 
to. 124%) 12% \12%) 4 |12%) 4 |124%4) 4 1234) 6 [12% 4 
Sept. 3. |p.m.} p.m. |p.m./p.m.'p.m.|p.m.|p.m.|p.m.|p.m.|/p.m./p.M./p..m 
i d. d. | “ye ee eae eee ae 
ugust _.|__..|6 7134'68 %|74%'76_ |.___|__.-|_---|----]---- Ree es 
Aug.-Sep_|..._/6 61 24 58 44/64 14.654 (64 60 (61 14/63 1467 |68 4/68 
Sep.-Oct _|____|6 563% 55/61 (6214/60 (57 [5844/5934 6114/63 [62 44 
Oct.-Nov_|___.|6 5434 5344/59 (62 |59%4|56145744|58 [60 |61 |60 
Nov.-Dec.|____|6 5344 5234/58 |61 (5944/56 (5714|58 |60 |60%/60 
Dec.-Jan..|__--|6 5334 5234/58 [61 [5934/56 [5714/58 (60 |60 4/60 
Jan.-Feb..|____|6 5314.5244/58 [61 (60 (5614/58 |5834 6014/61 [60% 
Feb.-Mch.|___-'6 53. (52. [5734.61 (60 [5615/58 |5844/601s|61 (60% 
Mch.-Apr.|___.|6 53 |52_ |57 34/60 34/60 14 (56 14/58 [5834 61/61 60 35 
Apr.-May |____|6 5234|514|57 |60  |60 14/56 [5714/58 (6034/60 {60 
ay-June |____|6 5234/51 14/56 34/59 4/60 [56 5744/58 [5915/60 15934 
June-July |---_/6 52. |51_ |56 |5934/60 [5534/57 [56/59 |59 34/59 
July-Aug.|----|6 5014/40 34/54 458 [58 [54° [56 [5614/57 14/58" (57 34 

















ALEXANDRIA RECEIPTS AND SHIPMENTS. _ 





I] | 
Alezandria, Egypt, || 
| 1909. | 1908. | 1907. 
































September 1. 
Receipts— i] | 
PE ON 6 bn dancond 5,500 | 1,400 6,000 
Since Sept. 1........- 500 || 400 || 6,000 
oe Bear 1 ad 
| This | Since || This | Since || This | Since 
Exports (bales) — | Week.|\Sept. 1.|| Week. Sept. 1.| Week.'Sept. 1. 
| | 
To Liverpool. .__......- | 2,500} _...|| 2,250, 1,000), 2,000) 2,000 
To Manchester ----._--.- EVCGUL | wenol] eemal <s-<1) urowe - a 
To Continent -...-..-.. ie ----| 2,500 500}, 3,000; 3,000 
ER a ais m ain diem om | 2,300 pono} 500) a] 400) 400 
Total exports _....--.. bt sane) 5,250) 1,500| 5,400 5,400 
{ | ‘ u 
BREADSTUFFS. 


Friday Night, Sept. 3 1909. 

Flour has weakened, but especially spring-wheat flour 
and hard winter. In fact, soft-winter flour has ruled com- 
paratively firm, as it was offered less freely than the other 
descriptions. Thus far receipts of soft-winter flour have 
been disappointing, and it was said that the quantity in 
transit was light. It was asserted in explanation that many 
farmers in soft-winter-wheat States were unwilling to sell, 
as their crop was disappointing. On the other hand, re- 
ceipts of hard wheat, both spring and winter, were fairly 
large, and hence millers have been willing to sell flour more 
freely. This has led to a slight decline and a fairly active 
business, both for domestic and foreign account. 

Wheat was slightly lower at one time, but there were num- 
erous rallies. Temporarily early in the week there was a 
decided pressure to sell, but, all things considered, prices 
held up remarkably well. In other words, there was such a 
great preponderance of bearish influences that nearly all 
speculators and prospective buyers had confidently pre- 
dicted a far greater decline than actually occurred. It 
must be admitted that there were numerous influences that 
seemed well calculated to cause weakness. For one thing, 
the weather in the Northwest was almost perfect, and conse- 
quently harvesting and threshing made rapid and gratifying 
progress. It was, therefore, assumed that receipts of spring 
wheat at pene points would speedily show great enlarge- 
ment, and as a matter of fact they were fairly large tempo- 
rarily, but afterwards diminished, much to the surprise of 
almost every one, and particularly buyers. Then, too, cable 
advices were of a discouraging tenor much of the time, there 
having been numerous declines and notably in Liverpool and 
Berlin. The break in Berlin was ascribed largely to better 
weather and crop reports in Germany and to fairly heavy 
world’s shipments to the Continent. Furthermore, there 
were somewhat heavy offerings of cheap Russian wheat for 
forward shipment. In some quarters it was imagined that 
the sharp decline in Liverpool had been partly caused by 
manipulation on behalf of certain bigChicago operators, while 
other dealers attributed the weakness there partly to large 
exports from Russia and partly to additional big offerings 
of cheap Russian and Canadian wheat for distant deliveries. 
Afterwards the decline abroad was partly traceable to the 
favorable report issued by the Hungarian Minister of Agri- 
culture, who estimated the world’s crop at 3,456,696,000 
bushels, against 3,194,056,000 a year ago. It was declared 
that this, together with other influences, induced numerous 
importers to sell futures in our markets, and also to cancel 
purchases of cash wheat for forward shipments, not only here 
but in Canada. This was used as a club by bear traders. 
Their aggressiveness was also partly attributed , and with 
some significance, to a singularly favorable private crop re- 
port, which estimated our total at 725,000,000 bushels— 
300,000,000 spring and 425,000,000 winter—or at least 25,- 
000,000 more than generally estimated. To-day there was 
more firmness. Offerings were smaller and there was less 
selling pressure. Nearby deliveries were particularly strong, 
owing mainly to the light primary receipts and higher cash 
prices West. September closed 1 cent higher 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter, f. 0. b________.- 110 108 10844 108 108% 109% 
September delivery in elevator__..1065¢ 1055 10614 105% 1061 107 
December delivery in elevator....102 34 101% 1025g 102% 102% 102% 
M4 103% 10414 104 104% 104% 


4 
VHEAT FUTURES IN CHICAGO 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator________- 10 
DAILY CLOSING PRICES OF \V 


September delivery in elevator____ 984 9744 98% 97% 98% 98% 
December delivery in elevator__.. 98% 93% 94% 938% 94% 94% 
May delivery in elevator._._...... 9734 97% 98% 97% 98 97% 


Corn was a fraction lower temporarily but quickly ad- 





vanced somewhat sharply and particularly in Western 
markets. The initial weakness was largely ascribed to more 
favorable weather West, the temperature being lower, while 
there was beneficial rainfall! where moisture had been badly 
needed. The sudden change to buoyancy was mainly caused 
by the receipt of additional and more emphatic advices as to 
the serious deterioration consequent upon the recent great 
heat and protracted drought. Many of these reports came 
from sources that were considered trustworthy, and conse- 
quently some of the more conservative estimates of the 
damage done were generally credited. Some of these 
asserted that the loss would be at least 200,000,000 bushels, 
and possibly might reach 300,000,000, and as a result sellers 
for the decline became badly frightened, and naturally their 
covering, together with other buying, led to a sharp upturn; 
but sensational estimates that the crop had been reduced 
500,000,000 to 600,000,000 bushels were mainly ignored. 
Nevertheless they did not make the shorts any more com- 
fortable. To-day there was a strong undertone. Shorts 
were nervous and September closed Mc. higher. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


TE SP yeas SU yr ae 77% 77% 77% %77% 77% 79 
September delivery in elevator____ 74% 74% 74% 75 75% 75% 
December delivery in elevaor__.. 65% 6534 66% 66% 67 6714 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


September delivery in elevator___.. 654% 64% 64% 65% 66% 66% 
December delivery in elevator.... 55% 555, 56% 57 57 57 
May delivery in elevator__.____-_- 56% 57 57% 58% 58% 58% 


Oats were weaker temporarily but subsequently became 
stronger. The early decline was partly attributed to rains 
and cooler weather in the corn belt and partly to the con- 
tinued large primary receipts, which brought about a big 
increase in the visible supply. The rising trend subse- 
quently developed was partly chargeable to a falling off in 
the receipts and a better cash demand, but largely to the 
sharp rise in corn, owing to the growing conviction that the 
crop had been injured to an important extent by the late 
extreme heat and long drought. To-day the market was 
somewhat narrow with little or no decided trend either way, 
although September contracts rallied about half from the 
bottom, as shorts were inclined to cover; but the remote 
deliveries were comparatively weak. ; 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
8 See 49 49 49 49 49 49 
White, clipped, 34 to 36 lbs_46-47 46-47 46-47 46-47 42%-44% 42%-44% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


September delivery in elevator__._. 3654 365% 37 37% «6038 38% 
December delivery in elevator__._. 365, 3634 37 37% 37% 38 
May delivery in elevator__._.__._... 39% 39% 39% 40% 40% 40% 


The following are closing quotations: 
‘LOUR 








Winter, low grades____$4 25@$4 50/| Kansas straights, sacks_$4 85@$5 25 

Winter patents, new___ 5 25@ 5 75) Kansas clears, sacks... 4 50@ 4 75 

Winter straights, new__ 4 90@ 5 25/City patents__________ 6 00@ 6 50 

Winter clear, new_---- 450@ 4 90| Rye flour, Dbis_______- 425@ 450 

Spring patents_-_------ 5 75@ 6 25/|Graham flour__--- Late, Me Re oe 

Spring straights_-_----_- 4 75@ 5 25/Corn meal, kiln dried__ -._._.@ 3 70 

Spring clears __.__---_- 475@ 5 25 

GRAIN. 

Wheat, per bushel— Cents. |Corn, per bushel— Cents. 
N. Duluth, No. 1, new 107 a ee es aS eS elev. 79 
N. Duluth, No. 2. __-- 105 Ss fa elev. 80 
Red winter, No. 2 new_f.o.b. 109 NO. 3 Welte <..-...0- oer... 
Hard ‘“ ‘* new. 111 Rye, per bushel— 

Oats, per bushel— No. 2 Western, new_--_f.o.b. 76 
Nat. white, 26to28lbs. 39@40 State and Jersey_____- Nominal 
Mixed, 26 to 32 lbs___ 39@40 Barley—Malting ______- Nominal 
White clip. 34 to 36 lbs.42 4 @44\% Feeding, c. i. f., N. Y- 50% 


The statementsof the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 





Receipts at—\| Flour. | Wheat. Corn. Oats. | Barley. Rye. 








bbls.196lbs. bush. 60 lbs.\bush. 56 lbs.;bush. 32 lbs. bush .48lbs.\bu.56 lbs. 
Chicago ---- 215,089 686,400; 1,561,100) 4,055,900 82,500 17,000 
Milwaukee - - 58,450 119,900. 51,700 183,000 158,600 15,000 
Duluth----- 95,500 18,670 47 ,598 25,835 93 ,439 28,951 
Minneapolis.| ------ 1,826,290 122,640 336,990 462,480) 71,820 
TR a ennnl... -srsee 244,000 62,700 Ste. otneen 11,000 
Detroit _-_-_-- : 9,240 55,912 35,102 PE: <cateht:  peakee 
Cleveland -- 1,447 24,487 37,273 oe. aS eee 
St. Louis--- 75,030 964,156 195,295 458,000 5,200 3,027 
Peoria ...-. 36,500 49,000 286,994 267 ,000 8,000 4,000 
Kansas City.| ------ 1,612,800 171,600 Oe: “Siesdel cease 











5,601,615 2,572,002 6,187,326 810,219; 150,798 
5,511,945) 3,447,524] 4,263,482 2,255,909) 225,792 
4,467,674; 2,638,132) 7,150,141 785,592; 113,886 


| 


Tot.wk.’09 491,256 
Same wk. ’08 390,159 
Same wk. ’07 279,776 











Since Aug. 1 | | | 
1 Sd 1,699,334) 23,988,808) 11,533,797) 20,911,928 1,780,542; 423,360 
| | ee 1,556,039} 22,890,186) 10,122,247) 16,338,475 4,089,185) 570,153 








WOT. .<s 1,670,874) 28,974,468| 13,526,736) 22,970,224 1,639,861) 398,441 





Total receipts of flour and grain at the seaboard ports for 
the week ended Aug. 28 1909 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbls. bush. bush. bush. bush. bush. 
Siew BOEk ...-.-- 142,041 454,000 46,125 888,875 1,275 60,200 
TIGR =o 5 noone 40,410 199,791 9,000 en,eeo° cards 1,440 
Philadelphia ----- ri Givgs 119,181 24,000 187,720 2,000 .. «swiss 
Baltimore ---_----- 33,486 212,891 44,824 S03: 408: . < gmads 14,660 
Richmond ------- 5,369 85,906 55,414 on,.040: = 2.5. 7,812 
New Orleans *__-. 20,110 381,000 103,200 Bee. -wwdee +: “Sea 
Newport News...- -.--.-- 88,645 Vance + deed? . eawen25 pare 
CE ccnecae > Sobieta- 366,000 ee = pe ed gc aa 
ES ee eee. Mepecr Ces CSAS eee ee | ee 
Montreal _.-.---- 47,539 964,116 51,000 BIR OBe. --nnede >) teedia 
Total week--.-- 367,482 2,911,524 386,696 1,848,551 3,275 84,117 
Week 1908_..---- 361,801 4,110,659 203,060 1,045,879 21,600 15,929 


Since Jan. 11909_ 9,538,088 47,542,180 29,850,060 29,830,383 4231,139 646,609 
Since Jan. 1 1908_10,752,298 62,462,667 27,138,042 28,371,004 3087,992 1235,138 

* Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 





| 
| 
| 
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The exports from the several seaboard ports for the week 
ending Aug. 28 1909 are shown in the annexed statement: 





Wheat, Corn, Flour, om A — — a" = ; 

Exports jrom— bush bush. bbls ush, . sh. ush. 
New ork” oa 283 ,655 4,862 48,976 600 57,111 10,077 437 
a 162,852 OO086 « 20s... wesa cd 5 duane) eeees aie ak 
Philadelphia .... 24,000 --..-.-- Dt sinask Sabine, i tenes) aaaed 
Baltimore - - - - - -- 140,000 13,867 26,766 ..-..- Wei? wastes’) tre << 
New Orleans _.__. 108,800 19,928 8,500 St Chie... nenoe 125 
Newport News... 88,645 9 - ------ cence eee ene ee eee eeeee ee-ee 
Galveston _-_-.-- 80,000 Se) OME \hewees,. wench  magee 8 = ncecd 
) eae GAS: ,. . ntkhen |. emens . eapes.  ccove 
Montreal _._ _-.-.- 1,287 ,473 51,000 34,209 209,500 ----- le 
Total week_...2,175,425 201,514 165,880 210,490 57,111 27,077 562 
Week 1908_____- 3,971,046 56,465 135,085 12,485 ---.-- 612 1,902 


The destination of these exports for the week and since 


July 1 1909 is as below: 











Flour Wheat—— ———-—Corn--—- --— 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports forweekand Aug.28. 1909. Aug. 28. 1909. Aug. 28. 1909. 
since July 1 to— bbis. bbis. bush. bush. bush. bush. 
United Kingdom___ 97,403 538,334 1,525,746 6,026,231 60,000 292,167 
Continent ......... 21,348 96,634 566,879 3,791,511 63 ,857 317,503 
So. & Cent. Amer__ 16,006 104,704 82,800 115,006 978 39,444 
West Indies ___._... 19,473 Pee... aexecs on due 75,493 354,253 
Brit. No. Am, Cols. 3,710 IE 5: <<a snietiocin a> 24 5,314 
Other Countries._... 7,940 _k Ree rerriewe 1,162 5,084 
, Ore 165,880 947,484 2,175,425 9,932,748 201,514 1,013,765 
Total 1909......-- 167,580 781,604 2,290,080 7,757,323 162,705 812,251 


The world’s shipments of wheat and corn for the week 
ending Aug. 28 1909 and since July 1 1909 and 1908 are 
shown in the following: 





Wheat. | 























Corn. 

Exports. 1909. | 1908. 1909. | 1908. 

Week | Since | Since Week Since | Since 

Aug. 28.| July. | July i. | Aug. 28.| July 1. July 1 

| } 

iad Bushels. | Bushels. | Bushels. | Bushels.| Bushels. | Bushes. 
North Amer.|2,860,000| 15,836,000) 27,470,700 89,000) : 994,000) r 551,400 

> | } g 
Danubian’ -7|-'s28/000| -$:086.000| 4°376:000| -"---| _5:760:000| _4.622'500 
Argentine __| 376,000) 10'360,000| 15,182,000|3,459,000| 30,002,000) 16,705,500 
Australian__| 272/000} 1,960,000| 960,000} __-.-- as ak ia a Tee eee 
Indian ____- 448,000| 16,784,000) 3,440,000) / ---.-- | sense i eperer: 
Oth. countr’s}; 152,000 1,392,000) § eit } 0 oteeeee = ptity. 
Total ___- 7,108,000) 70,052,000| 56,108,700'3 608,000) 41,421,000) 25,013,900 





The quantity of wheat and corn afloat for Europe on dates 











mentioned was as follows: 
| Wheat, Corn. 
United | Untted | 
Kingdom. | Continent.| Total. Kingdom. Continent.| Total. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 


7,735,000 10,370,000) 18,105,000 
6,715,000 10,285 000) 17,000,000 
6,035,000) 3,910,000) 9,945,000 
6,360,000) 4,720,000) 11,080,000 


Aug. 28 1909 .. 15,560,000|10,160,000 26,720,000 
Aug. 21 1909_-]18.320,000| 10.960,000 29,280,000 
Aug. 29 1908. -115,440,000| 12,400,000 27,840,000 
Aug. 31 1907__|17,280,000| 8,880,000,26,160,000 











® The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Aug. 28 1909, was as follows: 











AMERICAN GRAIN STOCKS. 

Wheat, Corn, Oats, Rye, Barley, 

bush. bush. bush. bush. bush 

NR I 5a tint o> cinsinhe Biome 412,000 78,000 303 ,000 8,000 22,000 
ee cae 34,000 13,000 ft Fa eae 1,000 
Philadelphia __--__---- SY ees ee 57 ,000 OS Seer 
(PS ihe 628,000 59,000 213,000 re 
New Orleans _.--.---- 377,000 152,000 ilies ene malig iti 
GRevee. coca a seen 398,000 Ey > su \chithee: i) SerkwBaket | keane 
ND ss catia wie wit 164,000 102,000 209 ,000 8,000 2,000 
. gs ee ER 945,000 20,000 426,000 25,000 1,000 
TEE no so whe wesc 202 ,000 107 ,000 159,000 24,000 1,000 
, SSS 571,000 457,000 ~=1,970,000 Serre 
Miwaunee ..........- 113,000 33,000 26,000 1,000 9,000 
| 9 — OFS 56,000 15,000 12,000 67 ,000 87 ,000 
Minneapolis ____-_----- 184,000 4,000 100,000 4,000 55,000 
DPM 6 Linee ons seu 1,624,000 46,000 205,000 4,000 ,000 
Kamees City. ......... 1,513,000 166,000 ee. Sige eis.) aelniee 
So une wien ad am 0 31,000 19,000 896,000 See aaa 
Indianapolis- --------- 619,000 82,000 Se ae 
GRID. .F 5. da ane se 45,000 See: > = eee bY CL ese 24,000 
On Canal and River... 336,000 re... eee Potton’ eee 
Total Aug. 28 1909__ 8,362,000 1,774,000 5,184,000 202 ,000 217,000 
Total Aug. 21 1909__ 8,584,000 2,243,000 3,413,000 173,000 108,000 

CANADIAN GRAIN STOCKS. 

Wheat, Corn, Oats, Rye, Barley, 

bush bush bush. h. bush. 

EE a a 364,000 67 ,000 OS eer 65,000 
Fort William_.-....-- OU oe laa 2 Bek ae 
Port Arthur... ......-. Te: 2 Ghana atal? oe caee | Me cebae ~ ochides 
Other Canadian-_--_- .-. Rs ola a eR a Se a alia ileal 
Total Aug. 28 1909_. 771,000 67 ,000 meee. So sek. 65,000 
Total Aug. 211909... 823,000 76,000 | eS ss 84,000 

SUMMARY. 

Wheat, Corn, Oats, Rye, Barley, 

bush bush. bush. bush bush. 

BEE 6. diane eee ana 8,362,000 1,774,000 5,184,000 202,000 217,000 
Canadian -.......-...- 771,000 67 ,000 Boe -caetis 65,000 
Total Aug. 28 1909_. 9,133,000 1,841,000 5,512,000 202,000 282,000 
Total Aug. 21 1909_. 9,407,000 2,319,000 3,927,000 173,000 192,000 
Total Aug. 29 1908__16,297 ,000 1,955,000 3,325,000 261,000 839,000 
Total Aug. 31 1907_.49,530,000 3,895,000 1,993,000 384,000 452,000 
Total Sept. 1 1906_.30,054,000 2,258,000 7,042,000 1,431,000 831,000 
Total Sept. 2 1905..12,140,000 4,615,000 11,946,000 848,000 942,000 
Total Sept. 3 1904_.12,814,000 3,987,000 9,506,000 1,036,000 908,000 


GOODS TRADE. 





THE DRY 


New York, Friday Night, Sept. 3 1909. 
Primary cotton goods markets have continued generally 
quiet but firm, with trading largely of a filling-in nature. 
Some mills having cotton on hand have accepted contracts 








to a moderate extent, but even such interests have appeared 
unwilling to take orders for delivery much beyond a month or 
two. The unusually low cotton condition report of the Govern- 
inent caused buyers to give moreattention to the demands of 
mills for higher prices for goods to be made from new-cro 

cotton; at the same time merchants as a rule are still hesi- 
tating to meet producers’ views, and show a disposition not 


to pay the higher prices until they are obliged to. Indica- 
tions, therefore, point to a curtailment of production on the 
art of some mills unless they can secure cotton on more 
avorable terms than the present basis, or until buyers are 
ready to place contracts at figures that will mean a reason- 
able profit, and not a loss, to the mills. In some lines other 
than cotton goods there is also some uncertainty as to the 
future, notably in skein-dyed silk fabrics and in dress goods; 
in the former the demand for fall needs has been on a rather 
small scale and the conservatism of buyers has greatly 
handicapped manufacturers, while fancy dress goods for 
spring have moved very slowly. Among jobbing houses 
trade during the week has been fairly active, owing to the 
presence of many out-of-town merchants,who have steadily, 
though conservatively, applied themselves on domestic 
cottons and other lines available for prompt shipment, 
especially on goods offered at prices below those asked by 
agents for distant delivery. While buyers are not doing 
much in the way of covering prospective requirements, it is 
noteworthy that deliveries of goods on order are readily 
accepted. The special offering of 10,000 pieces of broad- 
cloths by a prominent jobbing house was a conspicuous 
feature of the week; the price named, 617<c., was lower 
than the trade had expected; the initia] sales were excep- 
tionally heavy and the demand was well maintained on other 
days of the offering. Business in the export division has 
continued dull; scarcely any inquiry has come forward from 
Far Eastern markets, and trade with miscellaneous ports 
has been generally small. Spring lines of men’s wear are 
quiet, but fair duplicate orders for fall are being received. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Aug. 28 were 23,074 
packages, valued at $510,592, their destination being to the 
points specified in the tables below: 











1909-——_ ——-1908- 

New York to Aug. 28— Week. Jan.1. Week. Jan. 1. 
OE SS ods tnt bcd widn bod ndceee 32 1,109 34 580 
Ce IS ein Soils Gan Gel bs On ew ne 3 758 23 743 
CH SCS a Leas ce... ba diced 19,466 148,339 oat! 2195008 
SE 0 Lo cdace ine « hobbies decure digas «wetness acon | deghee 6,688 
EES oa Gea Cee es canna 6 cease a eee 

RR IT ES SS ORES EE EN 535 10,754 78 6,369 
. Y | SaGoOe uae eR Se eps 456 27,981 893 16,459 
BEE De inn hh abene duabiasoemes 11 ,106 20 1,148 
CR Ral ak sk die HAL Si ciwscanime 170 9,440 299 10,745 
I I li sinks cis nth cdi ith gts de datas nen 2,063 35,464 1,145 27,089 
ee MS oSoendh one. caecodene 338 12,504 515 13,515 

TMI Sik: wot scidiati apd nana al cactus sa selects br. ocean 23,074 278,834 3,001 122,055 


The value of these New York exports since January 1 has 
been $14,869,503 in 1909, against $7,832,964 in 1908. 

Among jobbers some lines of bleached goods, sheetings 
and brown cottons have continued to move steadily, but in 
moderate volume, when offered at attractive prices. Bids 
tendered for contracts, especially on drills, sheetings, denims, 
duck and heavy cotton goods generally are still below the 
parity of raw material, and such business is therefore being 
declined by agents. Staple prints have not shown much 
activity; business on spring lines, particularly, has been 
slow,with the exception of certain specialties. In ginghams, 
well-known brands have sold steadily, but other lines have 
been hard to move except at concessions; increased competi- 
tion is reported in Southern ginghams. Cutters have been 
re-ordering fleeced cottons quite freely, and supplies of the 
best qualities available for prompt delivery are said to be 
light. In sympathy with the strength of gray goods, leading 
lining houses have advanced prices about 5°%: demand from 
out-of-town cutters has been fairly active but rather quiet 
locally. Trading in print cloths is reported as moderate; 
reguiars are quoted unchanged at 3%c., though standard 
wide goods are slightly firmer at 5\4c. 

WOOLEN GOODS.—Most of the business done in the 
dress goods market during the week consisted of duplicate 
orders for fall, hroadcloths leading in the demand, which 
called for deliveries that could not in all cases be supplied. 
There has also been fair duplicating on diagonals, panamas, 
serges, &c., but not to the extent as on broadcloths. As 
already noted, the feature of the week in the jobbing trade 
was the sale of 10,000 pieces of broadcloths offered by the 
H. B. Claflin Co.; the sale was largely attended and the 
results were considered highly satisfactory. Semi-fancy 
and fancy dress goods offered for spring have not met with 
the response expected by leading producers and the latter 
show no disposition to push sales at the moment. In men’s 
wear lines for spring business has also been quiet, but 
satisfactory duplicate orders for overcoatings and other 
fabrics for fall have been received. 

FOREIGN DRY GOODS.—A heavy business has been 
done in fine English and French broadcloths for fall and 
winter, and it is said that importers are unable to make full 
deliveries in all cases within the time requested; outside of 
the call for broadcloths, imported woolens have been rather 
quiet, as the demand has run largely to worsteds, both 
finished and unfinished. Linens have continued active with 
a firmer tendency. Burlaps have ruled about steady, with 
a fair business done, mostly in stock goods; prices remain 
unchanged, although futures are reported slightly easier. 
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StATE AND CITY DEPARTMENT. 


News Items. 


Hennepin County (P. O. Minneapolis), Minn.—Bonds 
Declared Valid.—Judge H. Dickinson of the District Court, 
in a decision filed Aug. 26, upholds the validity of the 
$1,000,000 road bond issue of which $100,000 was awarded 
in June to the First National Bank of Minneapolis. The 
decision is the result of a friendly suit instituted on behalf 
of the Automobile Club, which, it is said, was primarily 
responsible for the issue and desired to establish its legality in 
order that the work of improving the roads might not be 
delayed. It is understood that the case will be appealed to 
the Supreme Court. See V. 89, p. 424. 


Bond Proposals and Negotiations this week 
laave been as follows: 

Ahoskie Graded School District (P.O. Ahoskie), No. Caro. 
—Bond Sale.—The $8,000 5% coupon school bonds offered 
without success on July 1 (V. 89, p. 115) have been bought 
by 8. A. Kean & Co. of Chicago. 

Alamitos School District, Imperial County, Cal.—Bond 
Election.—It is reported that an election will be held on Sept. 
11 to vote upon a proposition to issue $4,000 bonds. 

Arkansas City, Cowley County, Kan.—Bond Ofjering.— 
Proposals will be received until 5 p. m. Sept. 7 by O. Inger- 
soll, City Clerk, for $6,000 bonds. 

Bay City, Bay County, Mich.—Bond Sale.—On Aug. 30 
the $13,000 5% coupon local-improvement bonds described 








in V. 89, p. 549, were awarded to C. E. Dennison & Co. of 
Cleveland at 102.792 and accrued interest. The bids were 
as follows: 


C. E. Dennison &Co., Clev.$13,360 00| First Nat. Bank, Clevel’d_ $13,289 00 
Seasongood & Mayer, Cin. 13,300 50/R. ea Prong & Co., Chic. 13,275 60 
Lumbermen’s State Bank, S.A. Kean & Co., Chicago 13,208 00 


Bo Se ee 13,300 00 
Maturity on Sept. 15 as follows: $6,000 in 1912; $4,000 in 1914 and $3,000 
n 1917. 


Bellaire School District (P. O. Bellaire), Belmont 
County, Ohio.—Bond Sale.—On Aug. 30 the $9,000 4% 7- 
year coupon improvement bonds described in V. 89, p. 549, 
were awarded to the Dollar Bank of Bellaire at par and ac- 
crued interest. A bid was also received from Weil, Roth & 
Co. of Cincinnati, offering par and accrued interest, less 
$112 50 for attorneys’ fees. 


Belleville, St. Clare County, Ill.— Bonds Awarded in Part .— 
Bond Offering.—Of an issue of $95,000 4% 1-19-year (serial) 
refunding bonds, $65,000 was disposed of at par on Aug. 30 
as follows: $32,500 to the First National Bank and $32,500 
to the Belleville Savings Bank, both of Belleville. Proposals 
at par and accrued interest will be received at any time up to 
Jan. 1 1910 for the remaining $30,000 bonds, which will be 
issued to refund a like amount of bonds due on that day. 
Denomination $1,000. Date Sept. 2 1909. Interest semi- 
annual. 

Bellevue, Allegheny County, Pa.—Bond Offering.—Pro- 
posals will be received until 6:30 p. m. Sept. 7 by James M. 
Simeral, Borough Clerk, for $25,000 5% borough-hall and 
fire-engine-house construction bonds. 


Date Sept. 1 1909. Interest semi-annual. Maturity $5,000 yearly on 
ept. 1 from 1935 to 1939 inclusive. Bonds are tax-exempt. These 
securities were offered without success as 4s on Aug. 10. 


Belmar School District (P. O. Belmar), Monmouth 
County, N. J.—Bond Ojjfering.—Proposals will be received 
until 3 p. m. Sept. 8 by the Board of Education for $57,000 
414% coupon school-building-extension bonds. 


Denomination $1,000. Date Sept. 1 1909. Interest semi-annually at 
the First National Bank of Belmar. Certified check for 5% of bid, pay- 
yr the Board of Education, is required. William M. Bergen is District 

erk. 


Blackford County (P. O. Hartford City), Ind.—Bond Sale. 
—We have just been advised that $8,000 414% gravel-road- 
construction bonds were disposed of on April 15 to the 
Blackford County Bank of Hartford City at par. 


Denomination $400. Date April151909. Interest May 15 and Nov. 15. 
Maturity Nov. 15 1919. 


Blaine County (P. O. Hailey), Ida.—Bond Sale.—The 
$14,000 6% 10-19-year (serial) gold coupon refunding bonds 
proposals for which were asked until April 14 (V. 88, p. 957) 
were purchased by the Trowbridge & Niver Co. of Chicago. 


Boston, Mass.—Temporary Loan.—During August this 
city borrowed $1,000,000. he loan is dated Aug. 20 1909 
and is due Nov. 1 1909. 

Breckenridge, Wilkin County, Minn.—Bond Ojfering.— 
Proposals will be received until 8 p. m. Sept. 11 by D. J. 
Jones, City Clerk, for the following 5% coupon bonds voted 
on Aug. 24 (V. 89, p. 549): 
$5,000 permanent improvement revolving fund bonds. Denomination 

$500. Maturity 10 years, subject to call on any interest-paying 


date. 
35,000 water and light bonds. Denomination $1,000. Maturity 15 years, 
subject to call on any interest-paying date. 

Date July 1 1909. Interest semi-annually at place to suit purchaser. 
Certified check on a bank in Minnesota for 10% of amount of bonds bid, 
payable to the City of Breckenridge, is required. Bonded debt at present 
$51,699. No floating debt. Assessed valuation 1908, $407,268. 


Brewer, Penobscot County, Me.—Bond Sale.—Dispatches 
state that the $30,000 4% 20-year coupon funding bonds 
described in V. 89, p. 549, were sold on Sept. 1 to Merrill, 
Oldham & Co. of Boston at 104.573. 





Brunswick School District (P. O. Brunswick), Antelope 
County, Neb.—Bond Sale-—G. H. Rogers of Lincoln has 
bought $4,300 school bonds of this district. 


Buffalo, N. ¥Y.—Bond Ojjering.—Proposals will be received 
until 12 m. Sept. 10 by George M. Zimmerman, City Comp- 
troller, for the following 4% registered bonds: 


$145,000 water refunding bonds mentioned in V. 88, p. 1634. 
Chapter 24, Consolidated Laws. 
beginning Oct. 1 1910. 

176,806 91 tax loan bonds mentioned in V. 89, p. 299. Authority Sec- 
tion 113, Chapter 105, Laws of 1891, as amended by Chapter 45, 
Laws of 1903. Maturity on Oct. 1 as follows: $26,806 91 in 

1910 and $50,000 in each of the years 1911, 1913 and 1914. 
Date Oct. 1 1909. Interest semi-annually at the City Comptroller’s 
office or at the Gallatin National Bank in New York at the purchaser’s 
option. Certified check on an incorporated bank or trust company for 

2 * po Be sg bid for, payable to the Comptroller, is required. Bonds are 

non- able. 


_ Bond Sales for July.—The following 4% bonds, aggregat- 
ing $130,354.55, were disposed of during the month of July 
to the various sinking funds at par: 


$39,145 00 temporary-loan bonds dated July 1 1909 and due July 1 1910. 
37,148 06 city and County-hall and electric-light-plant bonds dated July 1 
1909 and due part yearly on July 1 from 1910 to 1919 inclusive. 
9,619 68 ens local work bonds dated July 15 1909 and due July 15 
0. 


Authority 
Maturity one-twentieth yearly 


1,037 00 temporary-loan bonds dated July 1 1909 and due July 1 1910. 
668 97 temporary-loan bonds dated July 1 1909 and due July 1 1910. 

37,862 56 temporary-loan bonds dated July 1 1909 and due July 1 1910. 

4,873 28 temporary-loan bonds dated July 1 1909 and due July 1 1910. 

The above list includes sales goes f reported in these columns and 
re-printed here in order that our record may be kept complete. 

Caldwell, Sumner County, Kan.—Bonds Voted.—The elec- 
tion held Aug. 30 (V. 89, p. 485) resulted in favor of the prop- 
osition to issue $30,000 414% 30-year water and light bonds. 
The vote was 203 “for’’ to 112 “against.”’ 


Canton, Ohio.—Bond Sale.—The City Auditor informs us 
that the amount of 444% street-improvement and sewer 
bonds awarded on Aug. 23 to Hayden, Miller & Co. of Cleve- 
land was $76,600 and not $76,000 as reported in V. 89, p. 549. 
The price paid was $77,190, or 100.77. Date March 1 1909. 
Interest semi-annual. 


Carden Bottom Levee District; No. 2 (P. O. Carden 
Bottom), Yell County, Ark.—Bond Sale.—This district has 
awarded $25,000 6% 5-10-year (optional) levee-construction 
bonds to the Dardanelle Bank & Trust Co. of Dardanelle at 
par.  Acemageecam $500. Date June 1 1909. Interest 
annual. 


Carlton School District, Santa Cruz County, Cal.—Bond 
Sale.—Reports state that $3,000 5% 6 2-3-year (average) 
bonds have been bought by Charles B. Younger of Santa 
Cruz for $3,080—the price thus being 102.666. 


Cheltenham Township, Pa.—Bond Sale.—Edward V. 
Kane & Co. of Philadelphia, offering 101.29 and accrued 
interest, were the successful bidders on Aug. 21 for $75,000 
4% refunding and improvement bonds. 

Denomination $1,000. Date Oct. 1 1909. Interest semi-annual. Ma- 
turity Oct. 1 1939, part being subject to call in each of the years 1920, 
1930 and 1935. 

Cleveland, Bolivar County, Miss.—-Bond Ojfering.—Pro- 
posals will be received until 12 m. Sept. 7 by A. Faries, 
Mayor, for the $15,000 5% gold coupon water-works bonds 
voted on July 31 (V. 89, p. 425). 

Authority Sections 3415,3416 and 3419, Annotated Code of 1906. De- 
nomination $500. Date Oct. 1 1909. Interest semi-annually, payable at 
place to suit buyer. Maturity 20 years. Bonds are exempt from taxes in 
Mississippi. Certified check for 10%, payable to the Mayor, is required. 
Bonded debt, including this issue, $27,000. No floating debt. Assessed 
valuation $335,950. 

Clinton, Custer County, Okla.—Bond Ojfering.—Proposals 
will be received until 8:30 p. m. Sept. 7 by C. C. Smith, City 
Clerk, for the following 6% 25-year coupon bonds voted on 
Aug. 13 (V. 89, p. 549): 

$20,000 for water, $15,000 for funding purposes, $40,000 for electric 
light and $25,000 for sewers. Denomination $1,000. Date Sept. 15 1909 
Interest semi-annually at the fiscal agency of Oklahoma in New York City. 
Bank draft or New York exchange for $100, payable to the ‘‘City of Clin- 


ton,’’ must accompany each bid. Bonded debt, including hese issues, 
$140,000. No floating debt. Assessed valuation 1909, $1,173,222. 


Clovis School District (P. O. Clovis), Roosevelt County, 
N. Mex.—Bond Sale.—The Commerce Trust Co. of Kansas 
City purchased $18,000 5% 10-30-year (optional) school- 
building bonds on Aug. 7 at 102—a basis of about 4.747% 


| to the optional date and about 4.873% to full maturity. 


Denomination $500. Date July 1 1909. Interest semi- 


annual. 


Colegrove School District, Los Angeles County, Cal.— 
Bond Ojffering.—Reports state that proposals will be received 
until 2 p. m. Sept. 7 by the County Supervisors for $18,000 
414% bonds. 

Date Sept. 7 1909. Interest annual. 
Sept. 7 from 1910 to 1927 inclusive. 


Corona, Riverside County, Cal.—Bond Sale.—On Aug. 24 
the three issues of 5% 1-40-year (serial) gold bonds, aggre- 
gating $135,500, described in V. 89, p. 425, were awarded 
to James H. Adams & Co. of Los Angeles for $141,789 50 
(104.641) and accrued interest. Bids were also received 
from Barroll & Co. of Los Angeles for $141,258 and William 
R. Staats & Co. of Los Angeles for $141,753. 

Crescent, Logan County, Okla.— Bonds V oted.—It is stated 
that an election held Aug. 24 resulted in a vote of 268 to 19 in 
favor of a proposition to issue $30,000 water-works and 
light-plant bonds. 

Cuyahoga County (P. O. Cleveland), Ohio.— Bond Offer- 
ing.—Proposals will be received until 11 a. m. Sept. 11 by 
the County Commissioners for $23,000 444% coupon Inde- 
pendence Road (county’s portion) improvement bonds. 


Maturity one bond yearly on 
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Authority, Sections 22b and 4637-9, Revised Statutes. Denomina- 


tion $1,000. Date Sept. 1 1909. Interest on April 1 and Oct. 1 at the 
County Treasurer’s office. Maturity as follows: $1,000 each six months 
from April 1 1910 to April 1 1918 inclusive and $2,000 each six months 
from Oct. 1 1918 to Oct. 1 1919 inclusive. Certified check for 1% of bonds 
bid for, payable to the County Treasurer, is required. William F. Black 
is Clerk of the County Commissioners. Purchaser to pay accrued interest, 

Bond Sale.—The following award was made on Aug. 28 of 
the four issues of 444% coupon road-improvement bonds de- 
scribed in V. 89, p. 486: 


$24,762 South Woodland Road (assessment) bonds sold to the Davies & 
Bertram Co. of Cincinnati; $134,250 South Woodland Road (county’s por- 
tion) bonds sold to Hayden, Miller & Co. of Cleveland; $11,560 assessment 
and $67,375 county’s portion Center Road No. 3 bonds disposed of to Hay- 
den, Miller & Co. of Cleveland. Part of each issue matures every six 
months from April 1 1910 to Oct. 1 1919, inclusive. 

Reports state that the following award was made on 
Sept. 1 of the four issues of 444% coupon improvement bonds 
described in V. 89, p. 486: 


$12,921 Irish Road assessment bonds awarded to Otis & Hough of Cleve- 
land for $13,178 (101.989) and to Field, Longstreth & Co. of Cincinnati 
$45,282 Irish Road (county's portion) bonds for $46,192 (102.009), $22,423 
East Lake Road assessment bonds for $22,864 (101.966) and the $62,500 
East Lake Road (county’s portion) bonds at 101.784. Part of each issue 
matures every six months from April 1 1910 to Oct. 1 1919 inclusive. 


Dallas Township, Crawford County, Ohio.—Bond Sale.— 
On Aug. 31 the $5,000 444% road-improvement bonds 
described in V. 89, p. 549, were bought by the Second Na- 
tional Bank of Bucyrus at 103.15. Following are the bids: 


Second Nat. Bk.,Bucyrus.$5,157 50|Seasongood & Mayer, Cin_. $5,151 00 
Hayden, Miller&Co.,Cleve_. 5,156 00| First Nat. Bank, Cleveland 5,058 00 
Maturity $1,000 yearly on Sept. 1 from 1921 to 1925 inclusive. 


Darke County (P. O. Greenville), Ohio.— Bond Offering .— 
Proposals will be received until 1 p. m. Sept. 18 by Frank 
Snyder, County Auditor, for $52,000 444% road-improve- 
ment bonds. 


Authority, Section 4670-14 to 20, Bates Annotated Statutes. Denomi- 
nation $500. Date Aug. 21 1909. Interest semi-annually at the County 
Treasurer’s office. Maturity on Aug. 21 as follows: $2,000 in 1910 and 
‘$10,000 yearly from 1911 to 1915, inclusive. Purchaser to pay accrued 
interest. 


Dawson County (P. O. Lexington), Neb.—Bond Election. 
—It is stated that a $100,000 court-house bond election will 
be held Oct. 1. 

Dayton, Montgomery County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Sept. 9 by Edward 
Phillipps, City Auditor, for the following coupon improve- 
ment bonds. 


$4,500 5° water-course bond. Date June 15 1909. Maturity June 15 
1911. Certified check for $225 required. 

20,000 4% general street-improvement bonds. Denomination $1,000. 
Date ings J 11909. Maturity $2,000 yearly on July 1 from 1911 
to 1920, inclusive. 


Interest semi-annually in New York City. 
on national banks and made are to the Auditor. 
livered to purchaser on Sept. 9 in Dayton. 

Dennison, Tuscarawas County, Ohio.—Bond Offering.— 

. Proposals will be received until 12 m. Sept. 4 by Chas. B. 
Jeffries, Village Clerk, for $3,000 444% coupon Stillwater 
Avenue improvement bonds. 

Authority Section 2835, Revised Statutes. Denomination $300. Date 
Sept. 1 1909. Interest annual. Maturity $300 yearly on Sept. 1 from 
1911 to 1920 inclusive. Certified check for 10% of bonds bid for, payable 
to the Village Treasurer, is required. Purchaser to pay accrued interest. 

Diamond Hill School District (P. O. Fort Worth), Tarrant 
County, Tex.—Bond gt ge will be received 
until Sept. 10 by T. E. Carson for a $20,000 5% coupon 
public-school-building bond. 

Date Aug. 1 1909. Maturity 40 years, subject to call after 15 years. 
Certified check for $500, payable to T. E. Carson, is required. No bonded 


debt at present. Floating debt $250. Assessed valuation 1909, $3,300,- 
000. D. T. Richardson is Secretary of the Board of Education. 


Douglas, Ariz.—Bond Sale.—An issue of $325,000 5% 
water-works bonds was sold on Aug. 25 to the Commerce 


Trust Co. at 100.04. 
Denomination $1,000. 
for 30 years. 


East Rutherford School District (P. O. Rutherford), 
Bergen County, N. J.— Bids Rejected.—All bids received on 
Aug. 26 for the $16,000 444% coupon school-building 


bonds described in V. 89, p. 487, were rejected. 
Interest payable at the Rutherford National Bank. Maturity $3,000 in 
1913, $2,000 yearly from 1914 to 1919 inclusive and $1,000 in 1920. 


Elkhart Township (P.O. Goshen), Elkhart County, Ind.— 
Bond Ofjering.—Proposals will be received until 4 p. m. 
Sept. 7 by A. R. Bemenderfer, Trustee, for $7,500 44% 
coupon funding bonds. 

Denomination $500. Date Sept. 15 1909. Interest in Jan. and July 
at the State Bank in Goshen. Maturity $500 each six months from 
July 1 1910 to July 1 1917 inclusive. Bonds are exempt from taxation. 
Certified check for $150, payable to A. R. Bemenderfer, is required. 

El Paso County Common School District, Tex.—Bond 
Sale.—During July the $8,000 5% 15-20-year (optional) 
schoolhouse bonds registered by the State Comptroller on 
June 24 (V. 89, p. 59) were sold to funds of El Paso County 
at 101.25. 

Denomination $1,000. Date April 10 1909. Interest annual. 

Elsinore Union High School District, Riverside County, 
Cal.— Bond Sale.—On Aug. 25 $10,000 5% school-building 
bond was awarded to N. W. Halsey & Co. of San Francisco 
at 108.06. 

Date Aug. 4 1909. Interest annual. Maturity 11 to 20 years. 

Fayette County (P. O. Connersville) , Ind.— Bond Ojfering. 
—Proposals will be received until 4 p. m. Sept. 8 by 8. E. 
De Haven, County Treasurer, for $5,605 414% coupon gravel- 
road bonds. 

Denomination $280 25. Date June 10 1909. Interest payable at the 


County Treasurer’s office. Maturity part each six months on May 15 and 
Nov. 15. ‘Assessed valuation $485,000, 


Certified checks to be drawn 
Bonds will be de- 


Interest Jan. and July. Maturity part yearly 


Grand Rapids, Itasca County, Minn.—Bonds Ojjered by 
Bankers.—John H. Sonntag & Co. of Chicago are offering to 
investors $20,000 5% 15-year bonds, 





———— 


Denomination $500. Date July 1 1909. Interest semi-annually at the 


First National Bank of Chicago. 

Hancock, Houghton County, Mich.—Bond Sale.—On July 
19 John H. Sonntag & Co. of Chicago purchased $32,000 
414% 10-year water-works-extension bonds at 101.50 and 
accrued interest—a basis of about 4.314%. Denomination 
$1,000. Date July 1 1909. Interest semi-annually at the 
First National Bank in Hancock. 


Hart Township (P. O. Hart), Oceana County, Mich.— Bond 
Sale.—On Sept. 1 the $8,000 5% coupon bridge bonds de- 
scribed in V. 89, p. 487, were awarded to the Farwell Trust 
Co. of Chicago at 101.50 and accrued interest. Maturity 
$1,000 yearly on March 1 from 1911 to 1918 inclusive. 


Hawley, Clay County, Minn.—Bond Ojjering.—Proposals 
will be received until Sept. 10 for $8,000 electric-light-plant 
and $8,000 water-works coupon bonds voted on Aug. 23. 
These bonds were to have been sold July 12 (V. 89, p. 60), 
but owing to the discovery of ‘‘a small technicality” were 
again submitted to a vote of the people. é 


Hillsborough County (P. O. Manchester), N. H.—Bond 
Sale.—On Aug. 30 the $100,000 34%4% 15-year coupon House 
of Correction bonds described in V. 89, p. 302, were sold 
to E. M. Farnsworth & Co. of Boston at 100.516 and 
accrued interest. The following proposals were submitted: 


A. B. Leach & Co., Boston__ 99.51 
Re Sie SRS as Se eee 100.516) E. H. Rollins & Sons, Boston 99.30 


Holly Beach City, Cape May County, N. J.—Bond Ojfering. 
—Proposals will be received until 8 p. m. Sept. 14 by Harry 
S. Hewitt, Borough Clerk, for $52,000 5% funding bonds. 
Maturity 30 years. Certified check for $500 is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


International Falls, Koochiching County, Minn.—Bond 
Sale.—On Aug. 27 the $20,000 6% 20-year sewer-construc- 
tion bonds described in V. 89, p. 551, were sold to the First 
National Bank and the First State Bank of International 
Falls at their joint bid of par. 


Jay County (P. O. Portland), Ind.—Bond Sale.—On Aug. 
12 Weil, Roth & Co. of Cincinnati were awarded $8,000 44% 
gravel-road-construction bonds at par. 


Denomination $400. Date April151909. Interest May 15 and Nov. 15. 
Maturity part each six months beginning May 15 1910. 


Johnson County (P. O. Tishomingo), Okla.— Bonds Voted. 
—An election held here recently resulted, it is stated, in fa- 
vor of a proposition to issue bridge bonds. 


Kaysville, Davis County, Utah.—Bond Ojfering.—Fur- 
ther details are at hand relative to the offering on Sept. 7 
of the $25,000 5% gold coupon water-works-system bonds 
mentioned in last week’s issue. Proposals for these bonds 
will be received until 2 p. m. on that day by H. J. Sheffield 
Jr., City Recorder. 


Authority, vote of 80 to 10 at election held Aug. 3. Denomination $1,- 
000. Date Sept. 1 1909. Interest semi-annually at the Utah National 
Bank in Ogden. Maturity Sept. 1 1929; subject to call after ten years. 
Certified check for 5%, payable to the ‘“‘City of Kaysville,” is required 
Bonded debt, this issue. 


King County School District No. 49, Wash.—Bond Sale.— 
On Aug. 24 the $4,000 1-5-year (optional) coupon school- 
building bonds described in V. 89, p. 364, were awarded to 
the State Bank of Washington at par for 5s. A bid of 
$4,011 60 for 6s was also received from the First National 
Bank of Barnesville, Ohio. 


Leakesville, Greene County, Miss.—Bond Ojfering.—Pro- 
posals will be received until 4 p. m. Sept. 7 by A. M. Me- 
Leod, Town Clerk, for $7,000 6% coupon school bonds. 


Denominations 20 bonds of $100 each and 10 bonds of $500 each. Date 
Sept. 11909. Interest annually at the Town Treasurer’s office. Maturity 
$100 yearly from 1910 to 1928 inclusive and $5,100 in 1929. 
present. Assessed valuation, $200,000. 


Leslie Special School District (P. O. Leslie), Searcy 
County, Ark.—Bond Sale.—We see it reported that the 
State National Bank of Little Rock has bought $20,000 
high-school-building bonds at 95 and accrued interest. 


Lexington, Dawson County, Neb.— Bonds Voted.—Papers 
report that $40,000 high-school and $10,000 grade-school 
building bonds were authorized at an election held Aug. 30. 


Linn County School District No. 16, Ore.— Bonds Offered 
by Bankers.—An issue of $19,000 5% 20-year bonds is being 
offered to investors by John H. Sonntag & Co. of Chicago. 


Denomination $1,000. Date Oct. 1 1909. Interest semi-annually 
at the Northern Trust Co. in Chicago. Total debt, this issue. Assessed 
valuation $398,740. Real valuation (estimated) $900,000. 


Litchfield, Montgomery County, Ill.—Bonds Offered by 
Bankers.—Francis Bros. & Co. of St. Louis are offering for 
sale $18,000 5% coupon street-improvement bonds. 


Denomination $100. Date June 1 1909. Maturity part on June 1 in 
1910 and yearly from 1914 to 1919 inclusive. 


Little Mountain High School District (P. O. Little Moun- 
tain), Newberry County, So. Caro.—Bond Sale.—The Farm- 
ers’ & Merchants’ Bank of Little Mountain has bought 
$2,500 6% bonds. 


Los Angeles, Cal.—Bond Election Proposed.—According 
to local papers it is proposed to submit to the voters in the 
near future the question of issuing $10,000,000 bonds to 
carry on work at the harbor and make certain improvements 
at San Pedro and Wilmington under the terms of consolid- 
ation. 


Los Angeles City School District, Los Angeles County, 
Cal.— Bond Offering.—Advertisements state that proposals 


No debt at 
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for the $240,000 4% gold school bonds to be offered on 
Sept. 13 (V. 89, p. 551) will be received until 2 p. m. on that 
day by the Board of Supervisors. 


Denomination $1,000. Date April 1 1909. Interest semi-annually at 
the County Treasurer’s office. aturity $6,000 yearly on April 1 from 
1910 to 1949 inclusive. Certified or cashier’s check ona bankin Los Angeles 
County, for 3% of the bonds, payable to the Chairman of the Board, is 
required. Purchaser to pay accrued interest. The opinion of Dillon & 
Hubbard of New York City as to the vaildity of the issue will be delivered 
to the successful bidder. 


Los Angeles City High School District, Los Angeles 
County, Cal.—Bond Offering.—Further details are at hand 
relative to the offering on Sept. 13 of the $480,000 4° gold 
schoo! bonds mentioned in Y. 89, p. 551. Proposals will be 
received until 2 p. m. on that day by the Board of Super- 
visors, C. G. Keyes, ex-officio Clerk (P. O. Los Angeles). 


Denomination $1,000. Date April 1 1909. Interest semi-annually at 
the County Treasurer’s office. Maturity $12,000 yearly on April 1 from 
1910 to 1949 inclusive. Certified or Cashier’s check on a bank in Los 
Angeles mgr & ash - to the Chairman of the Board, for 3% of the 
bonds, is required. Purchaser to pay accrued interest. The opinion of 
Dillon & Hubbard of New York City as to the validity of these bonds 
will be delivered to the buyer. 


Lovelocks, Humboldt County, Nev.-—-Bond Sale.—An 
issue of $20,000 6% 1-20-year (serial) sewer bonds was 
disposed of on Aug. 5 to the First National Bank of Winne- 
mucca at 102.50. 

Denomination $500. Date April6 1909. Interest annually in January. 

Madison, Dane County, Wis.—Bond Offering.—Proposals 
will be received until 3 p. m. Sept. 10 for the $65,000 4% 


coupon storm-water-sewer bonds mentioned in V. 89, p. 364. 

Authority Sections 926-11 and 943, Revised Statutes. Denomination 

$1,000. Date Oct. 11909. Interest annually at the First National Bank 

in Madison. Maturity Oct. 1 1929. Certified check for $500 is required. 
S. Norsman is City Clerk. 


Mamaroneck, N. Y.—Bond Sale.—An issue of $5,000 
5-14-year (serial) fire-alarm-system bonds was disposed of 
on Sept. 1 to Adams & Co. of New York City at 100.22 for 
4.30s. Following are the bids: 


Adams & Co., N. Y. (4.30s)__100.22| First Nat. Bk., Cleve. (4 %s)_100.09 
Geo. M. Hahn, N. Y. (4.50s)_100.97| John J. Hart, Albany (4.40s) - par 
Denomination $500. Date Oct. 1 1909. Interest semi-annual. 


Marble Falls Independent School District (P. O. Marble 
Falls, Burnet County, Tex.—Bond Sale.—The $8,000 5% 
coupon school-building and repair bonds, proposals for 
which were asked until August 1 (V. 89, p. 242) have been 
purchased by John H. Sonntag & Co. of Chicago. 

Maricopa County School District No. 48, Ariz.—Bond 
Offering.—Proposals will be received until 11 a. m. Sept. 7 
CB Wm. E. Thomas, Clerk of the Board of Supervisors 


O. Phoenix), for $5,000 6% gold coupon building bonds. 

Authority, Revised Statutes of 1901, Title 19. Denomination $500. 
Date Sept. 7 1909. Interest annually at the County Treasurer's office. 
Maturity Sept. 71929. Bonds are exempt from all taxes. Certified check 
for 10% of the amount bid, payable to the Clerk, is required. 


Marion County (P. O. Marion), Ohio.—Bond Sale.—Ac- 
cording to reports, $6,000 5% 5-year Beers Free Turnpike 
bonds were sold on Aug. 28 to the Caledonia Deposit Bank 
of Caledonia for $6,130—the price thus being 102.166. 

Bonds Not Sold.—It is further reported that no bids were 
received for $3,000 5% 4-year road bonds offered on the 
same day. 


Maywood and Melrose Park School District (P. O. Mel- 
rose Park), Cook County, Ill.—Bond Sale.—John Nuveen & 
Co. of Chicago bought $10,000 414% 6-7-year (serial) bonds 
on Aug. 27 at 101.30—a basis of about 4.269%.. Denomina- 
tion $1,000. Date Sept. 1 1909. Interest semi-annual. 


Melissa Independent School District (P. O. Melissa), 
Collin County, Tex.—Bonds Registered.—The $10,000 5% 
15-40-year (optional) school-house bonds voted in June 
(V. 88, p. 1638) were registered on Aug. 20 by the State 
Comptroller. 


® Memphis, Tenn.—Bond Sale.—On Aug. 31 the $260,000 
4% 40-year coupon police-station bonds described in V. 89, 
p. 364, were sold to H. L. Armstrong of Memphis at par and 
accrued interest les. a brokerage commission of 4 of 1%. 


Mercer County (P. O. Celina), Ohio.—Bond Sale.—On 
Aug. 28 the $6,500 Sutter Road and the $2,500 Schmitz 
Road 444% coupon pike-improvement bonds described in 
V. 89, p. 551, were sold, the former issue to the Citizens’ 
Bank of Celina for $6,550 (100.768) and the latter issue to 
the Commercial National Bank of Celina at 100.72. Part 
of each issue matures yearly on Sept. 15 from 1910 to 1914 
inclusive. 

Bonds Not Sold.—No sale was made of the nine issues of 
4% bonds, aggregating $75,500, offered on the same day 
(Aug. 28). 

Middletown, Middlesex County, Conn.—Bonds to Be Re- 
Offered.—We are advised that this town intends to re-offer 
for sale the $340,000 314% 20-year bonds bids for which 
were rejected (V. 89, p. 242) on July 19. 

Middletown, Butler County, Ohio.—-Bond Sale.—On 
Aug. 30 the $18,165 414% 1-10-year (serial) coupon Fourth 
Street and Middle Alley paving (city’s portion) bonds 
described in V. 89, p. 551, were awarded to Weil, Roth & 
Co. of Cincinnati at 102.01 and accrued interest. The bids 
were as follows: 

Weil, Roth & Co., Cin__.$18,530 15|Seasongood & Mayer, Cin_$18,448 37 


Davies- Bertram Co., Cin. 18,528 00| First Nat. Bank, Cleve___ 18,412 00 
Western German Bk., Cin. 18,475 16| Breed & Harrison, Cin___ 18,395 69 


Montgomery, Montgomery County, Ala.—Bond Sale.— 
On Aug. 30 the $50,000 5% paving bonds offered on Aug. 16 
and described in V. 89, p. 427, were awarded to Hunt & 
Cushman of New York City at 100.83. Maturity 10 years, 
subject to call at any interest-paying date. 





Nashua, Hillsboro County, N. H.—Bond Sale.—Issues of 
$21,000 funding, $15,000 high-school and $10,000 refunding 


. 4% bonds will be purchased, we are informed, by the Sink- 


ing Fund at par. 


Denomination $1,000. Date Sept. 1 
Maturity Sept. 1 1929. 


Nashville, Tenn.—Bonds Proposed.—A bill has been 
passed to its first reading providing for the issuance of 
$500,000 25-year park bonds dated July 1 1910. 


National City, San Diego County, Cal.— Bond Offering.— 
Proposals will be received until Sept. 7, it is stated, for 
$17,000 bonds. 

New Britain, Hartford County, Conn.—Loan Authorized.— 
A resolution has been passed providing for the issuance of 
$250,000 4% 30-year water-supply-improvement bonds, 
notes, scrip or certificates. Interest Feb. 15 and Aug. 15 
at the New Britain National Bank in New Britain. 

New Hampshire.—Temporary Loan.—A loan of $150,000 
has been negotiated with the Liberty National Bank of New 
York City at 274% discount. The loan is dated Sept. 1 
1909 and is due Oct. 20 1909. 

New Hartford, Oneida County, N. Y.—Ronds Voted.—The 
gee to issue the $3,900 5-14-year (serial) Genesee 
Street improvement bonds mentioned in V. 89, p. 489, 
carried by a vote of 53 to 38 at the election held Aug. 27. 

New York City.— Bond Sales.—The following bonds were 
issued by this city during the month of August and were 
purchased by the Sinking Fund at par: 


Pur pose— Rate of Int. Maturity. Amount. 
Various municipal purposes___.........---- 3 1958 $28 ,653 


The following revenue bonds (temporary securities) were 
also issued during August: 


1909. Interest semi-annual. 


Interest. Amount. 


Revenue bonds, current expenses 2% $1,575,000 - 


Revenue bonds, current expenses... .................-. 2% 1,000,000 
en SIRI, NN ro. csc Aine ae rugs dls ss lle walled die Quins 3% 200,000 
Revenue bonds, special____.__-- teirntgliskwns ok kate d 3% 200,000 

SE hie AI 9 totes el tales aad Nala Dane eibevn as dh diggtare aap makes os tea $2,975,000 


North Platte, Neb.—Bonds Voted.—The election held 
Aug. 24 resulted in favor of the proposition to issue $100,000 
4% water-works-construction bonds mentioned in V. 89, 
p. 303. The vote is reported as being 714 “for’’ to 143 
“against”; a two-thirds majority was required. 

North Zulch Independent School District (P. O. North 
Zulch), Madison County, Tex.—Bonds Registered.—The 
$3,675 5% 10-20-year (optional) school-building bonds voted 
July 6 (V. 89, p. 242) were registered by the State Comp- 
troller on Aug. 24. 

Norwood, Hamilton County, Ohio.—Bond O/fering.—Pro- 
posals will be received until 12 m. October 4 by L. H. Geb- 
hart, City Auditor, for $18,695 04 414% 1-10-year (serial) 
Cleneay Ave. improvement assessment bonds. 


Dat2 Sept. 28 1909. Interestannual. Certified check for 5% of bonds, 
ayable to the City Treasurer, is required. Purchaser to pay accrued 
nterest. The amount of bonds to be sold is subject to reduction by the 

amount of assessments paid in cash prior to date of sale. 


Oak Harbor, Ottawa County, Ohio.— Description of Bonds. 
—The $4,500 5% street-paving bonds disposed of on Aug. 23 
to the Colonial Bank of Fremont at 102 (V. 89, p. 552) are 
in denomination of $300 and are dated June 20 1909. In- 
terest annually in March. 


Oakley (P. O. Cincinnati), Hamilton County, Ohio.— Bond 
Ojfering.—Proposals will be received until 12 m. Sept. 7 
by Oscar Kosche, Village Clerk, for the following'44%% 
30-year bonds. 


$3,000 for water-works improvements, $5,500 for street improvements 
$2,000 for sewer construction and $2,500 for sidewalk construction. 

Authority Sections 2835, 2835b, 2836 and 2837, Revised Statutes. 
Denomination $500. Date Aug. 2 1909. Interest annually at the Oakley 
Bank. Certified check for 5% of bonds bid for, payable to the Village 
Treasurer, is required. Purchaser to pay accrued interest. 


Proposals will also be received at the same time and place 
for the following 5% 1-10-year (serial) assessment bonds: 
$489 19 Taylor Ave. sidewalk bonds. Denomination $48 92. Date 


Aug. 1 1909. 
Denomination $92 30. Date June 15 1909. 


923 00 sewer bonds. 
Authority Section 95, Municipal Code, 1902. Interest annually at the 


Oakley Bank. Certified check for 5 % of amount of bonds bid for, payable 
to the Village Treasurer, is required. Successful bidder to pay accrued 
interest. 


Olean, Cattaraugus County, N. ¥.—Bond Sale.—The Ex- 
change National Bank of Olean was the successful and only 
bidder on Sept. 1 for the $40,000 4% 6-25-year (serial) 
coupon water-main bonds described in V. 89, p. 489. The 
price paid was par. 

Pacific County (P. O. South Bend), Wash.—Bonds Voted. 
—Early returns indicate that the question of issuing the 
$150,000 court-house and bridge-construction bonds men- 
tioned in V. 89, p. 243, was favorably voted upon Aug. 24. 

Palmer School District No. 49 (P. O. Palmer), Merrick 
County, Neb.—Bond Sale.—We have just been advised 
that the $5,000 5% 4-10-year (optional) school-house bonds 
described in V. 88, p. 1156, were awarded on May 1 to W.E. 
Barkley Jr. of Lincoln at 102. 


Peniel Independent School District (P. O. Peniel), Hunt 
County, Tex.—Bonds Registered.—The State Comptroller 
on Aug. 26 registered $2,600 5% 10-20-year (optional) 
bonds of this district. 

Piqua, Miami County, Ohio.—Bond Sale.—Reports state 
that on Sept. 2 the $50,000 4% 20-year coupon refunding 
bonds described in V. 89, p. 552,were awarded to the Dayton 


Savings & Trust Co. of Dayton at 100.798. 
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Pittsburg Independent School District (P. O. Pittsburg) , 
Oamp County, Tex.—Bond Sale.—John H. Sonntag & Co. 
of Chicago have purchased the $30,000 444% high-school 
bonds registered by the State Comptroller (V. 89, p. 243) 
en July 12. 

Denomination $1,000. Date July 10 1909. Interest semi-annually at 
oe Hanover National Bank in New York City or at the State Treasury in 

ustin. Total debt, including this issue, $37,500. Assessed valuation 
$1,083,687. Real valuation $2,000,000. 

Portland, Me.—Bond Sale.—The $245,000 4% 20-year 
gold coupon funding bonds described in V. 89, p. 552, were 
sold on Aug. 30 to N. W. Harris & Co. of Boston at 105.279— 
a basis of about 3.627%. 

A list of the bids received follows: 


N. W. Harris & Co., Boston.105.279|R. L. Day & Co., Boston. -__.103.19 
G. A. Fernald & Co., Boston.105.26 |Wm Edmunds & 2 ebamuaaeh alia 
A. B. Leach & Co., Boston..104.63 |J. A. Hutchinson &Co 
QO. H. Gilman, Portland-_---_- 104.62 |C. E. Denison & Co., Boston.102.477 
Peay oe os lpm tains Blake Bros. & Co., Boston__101.17 
Lee, Higginson &Co Lawrence Barnum &Co.,Bos_101.077 
B. H. Rollins & Sons, Boston 104.546| Wm. A. Read & Co., Boston.100.819 
Merrill, Oldham &Co.,Boston 103.837|Hunt, Saltonstall & OCo., 
Blodget, Merritt &Co., Boston103.297 DONO .ncddtasnascckases 100.751 
Note Sale.—On the same day (Aug. 30) Hunt, Saltonstall 
& Co. of Boston were awarded the $100,000 notes described 


in last week’s issue at 2.91% discount. Maturity Oct.1909. 


Portland, Ore.—Bond Sale.—We are advised that the 
amount of 6% improvement bonds disposed of on Aug. 9 was 
$158,085 31. They were awarded as follows: $75,000 to the 
Water Board ($50,000 at 103.50 and $25,000 at 103) and 
$83,085 31 to A. H. Maegly at 103. Purchaser to pay 
accrued interest. A list of the bids received follows: 


($50,000______- 103.50;P. L. Willis (for $30,000)-...-~- Par 

Water Board; 25,000____ _-- 103 |Henry Teal ($22,500)_...... 102.50 

| 20,000. ...... 102.75| Tyler Woodward ($5,000) __..102.25 

A. Ee. Bie (OE. ccacscds 103 iR. L. Durham ($5,000)..-.._. 102.25 
4 3B ere 102.56 | 
Security Savings & Trust Co., | 
PT Peer eee 102.42 
Ladd & Tilton ($100,000) _.102.50) 


All bidders offered accrued interest in addition to their bids. 

Portsmouth, Scioto County, Ohio.—Bids Rejected.—Bond 
Offering.—The City Council rejected all bids received on 
Sept. 1 for the $300,000 4% 6-45-year (serial) coupon water- 
works-extension bonds described in V. 89, p. 365. They 
are now being offered at private sale. 





Pottsboro Independent School District (P. O. Pottsboro), 
Grayson County, Tex.—Bond Sale.—The $6,000 5% 10-40- 
year (optional) building bonds voted on June 12 (Vv. 88, p. 
1639) were disposed of on Aug. 14 to funds of Grayson County 
at 100.50. enomination $150. Date Aug. 10 1909. 
Interest April 10. 


Pottstown, Montgomery County, Pa.—Bond Offering. — 
Proposals will be received until 6 B m. Sept. 6 by the 
Finance Committee, C. Edgar Lewis, Chairman, for $15,000 
4% street-improvement bonds. 

Denomination $1,000. Interest on March 1 and Sept. 1. 
Sept. 1 as follows: $3,000 in 1919, $5,000 In 1924, $5,00 
$2,000 in 1934. Bonds are free from taxation. 

Ralston, Pawnee County, Okla.—Bond Offering.—Pro- 
posals will be received at any time by T. E. Bryanty City 
Clerk, for $25,000 6% coupon water and light bonds. 

Authority, vote of 69 to 1 at election held July 19 1909. Denomination 
$500. Date Aug. 1909. Interest Jan. andJuly. Maturity 1934. Bonds 
are free from all taxes. This town has no debt at present. Assessed 


valuation 1908, $293,000. These bonds were offered on Aug. 12 and the 
bids received were rejected. See V. 89, p. 490. 


Ridgefield Township, Huron County, Ohio.—Bond Sale.— 
On Sept. 1 the $15,000 5% coupon road bonds described in 
V. 89, p. 553, were awarded to the Toledo Fire & Marine 
Insurance Co. of Sandusky at 105.276. Following are the 
bids: 

Toledo Fire & Marine In- First Nat. Bank, Cleve___$15,591 00 
surance Co., Sandusky.$15,791 50| Farmers’ & Citizens’ Bank- 
Seasongood & Mayer, Cin. 15,726 00 ing Co., Monroeville... 15,000 00 


Maturity $500 each six months from March 1 1911 to Sept. 1 1925 
inclusive. 


Sagerton Independent School District (P. O. Sagerton), 
Kaskell County, Tex.—Bond Offering.—Proposals will be 
received until 1 p. m. Sept. 10 by J. E. McCord, Secretary 
School Board, for $9,000 5% gold coupon building bonds. 

Authority Chapter 124, Sections 149 to 152, General Laws of 29th 
Legislature. Denomination $500. Date May 151909. Interest annually 
in Austin or New York. Maturity May 15 1949, subject to call after 20 
years. The district at present has no debt. Assessed valuation $402,000. 

St. Albans, County, Vt.—Bond Sale.—On Aug, 
28 the $40,000 sewer and $35,000 street 4% coupon bonds 
described in V. 89, p. 553, were awarded to the Welden 
National Bank and the People’s Trust Co., both of St. Albans 
for $75,533 30 (100.711) and accrued interest. Bids of 
$74,082 75 from E. H. Rollins & Sons of Boston and 100.167 
from N. W. Harris & Co. of Boston were also received. 


Maturity on 
in 1929 and 











NEW LOANS. 


NEW LOANS. 





$500,000 
CITY OF SPOKANE 


25-Year 4% 
Water Extension Bonds 
Sealed pro will be received by the Sinking 
Fund Commission of the City of Spokane, Wash- 
ingto , at the office of the City Comptroller of 
d city, up to 11 o'clock a. m. of the 15th day of 
Se r, 1909, for the purc of all or any 


ptem 
portion of a $500,000 bond issue of said city. 

d bonds are issued by said city for the pure 
pose of paying off outstanding warrants issued 
against the Water Extension Fund and construct- 
ing a force main to be used in the general water 
m, and bear date of July i, 1909, paraive 
25 years after said date, and interest at the 
rate of 4% ann y. payable semi-annually 
at the fiscal agency of the State of Washington in 
New York City. 

Said Commission reserves the right to reject any 
and all bids, and each offer must be accompanied 
with a certified check for 2% of the amount of 
} we bid, and must be for at least par and accrued 


of St. 


followin 
St. Lou 
un 


ROBERT FAIRLEY, 
City 


Comptroller. Total 


$4,700,000 


CITY OF ST. LOUIS 


Public Buildings and Public Improvement 


4% TWENTY-YEAR GOLD BONDS 





ST. LOUIS, August 16, 1909. 


By virtue of Ordinance No. 22,674, the undersigned are authorized to issue and sell for the City 
uls four million seven hundred 
and Public Improvement Bonds, and seain’ prosessis for the perchance of said bonds, issued 
purposes, and hereinafter descri ’ 
» until 12:00 o'clock noon, of the 17th day of September, 1909, and publicly opened by the 
dersigned at said place and hour: 
MUNICIPAL BRIDGE, and purchase of land for approaches-_-_-.-...-- $3,000,000 00 
FIRE DEPARTMENT (E P 
BRIDGES AND VIADUCT 
‘ PUBLIC SEWERS and purchase of land.___..........._-.---<.. 


thousand dollars ($4,700,000) of St. Louis Public —_ 
or 


will be received at the Mayor's Office in the City of 


ne Houses and Lots)_.........-.-... 


and purchase of land___........--... .000 00 
1,000,000 00 
anise ad teh an tn ag ahatddkocivdvettiens puscbonnseeeemee Gf 


Said bonds will be dated October Ist, 1909, and will each be of the denomination of $1,000 United 








$52 000 


Borough of Holly Beach City, 
Cape May County, N. J, 


5% FUNDING BONDS 


NOTICE is hereby given that the Borough 
Council of the Berough of pone | Beach City, Cape 
May County, N. J., will receive sealed bids for 
the sale of Fifty-Two Thousand Dollars ($52,000) 
§% thirty (30) year funding bonds, according to 
Ordinance No. 73. 

Each bid will be accompanied by a certified 
check for the sum of Five Hundred Dollars ($500) 
and to be marked proposal for the sale of Bonds, 
and addressed to Harry S. Hewitt, Borough Clerk. 

Bids will be opened Tuesday, September 14, 
1909, at eight o'clock p. m., in the Borough Hall. 

Council reserves the right to reject one or all 
bids which is to the best interest of the said 
Borough of Holly Beach City, N. J. 

H. S. HEWITT, Borough Clerk. 








Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 
FIRST NATIONAL BANK BUILDING 

| CHICAGO 





States Gold Coin, payable twenty (20) years after their date, and will bear Interest from their date 
at the rate of four (4) per cent perannum. Semi-annual interest coupons, payable on the ist mig of 
April and October, respectively, will be attached to each bond, and both bonds and coupons wiil be 
poraay to bearer, as he may elect, either at the National Bank of Commerce, in'New York, in United 
tates Gold Coin, or at the National Bank of Scotland, Limited, 37 Nicholas Lane, London, Eogaes. 
in pounds Sterling, at the rate of four dollars, eighty-six cents, six and one-half mills ($4.8665) per 
und Sterling. he bonds will contain the condition that in payment of principal and interest 
e United States Gold Dollar and the Pound Sterling will be calculated at the present standard of 
weight and fineness. The bonds may be exchanged for registered bonds at any time. 
idders are requested to state in:their proposals the price offered per bo the par and premium 
to be stated as one amount. 

No bid will be considered that is not made on blank furnished by the Comptroller. 

——— must be accompanied by a cashier’s or certified check, payable to the order of the 
Comptre ler (and subject to his approval) equal to five (5) per cent of the nominal! amount of the bonds 
bid for; said ——— to be returned immediately if the proposal is not accepted, otherwise to be re- 
tained by the City as liquidated damages in event of failure on the part of the bidder to comply with 
his proposal, or, in case of compliance, to be retained as part of the purchase money. A deposit in the 
required amount to the credit of the City of St. Louis, in the National Bank of Commerce, in New 
York, on or before Thursday, September 16th, 1909, will be accepted as full compliance with the re- 
quirements utntes to deposits. No interest will be allowed on earnest money deposited. 

Proposals will be subject to all the conditions and reservations of this advertisement, and must 
refer to same as a portion of the agreement on the part of the bidder. 

Proposals should be enclosed and addressed to the undersigned and endorsed ‘“Propesal for Pus- 
chase of St. Louls City Bonds.” 

The undersigned reserve the right to reject any or all bids. 

The Bonds will be delivered against ag te therefor in current funds, at the office of the Comp- 
troller in the City of St. Louls, or, if the bidder so elects in his proposal, at the National Bankjof 
Commerce in New York, on the ist day of October, 1909. 

The opinion of Messrs. Dillon & Hubbard, Attorneys and Counselors at Law, New York City, 
as to the validity of the bonds, will be furnished the successful bidders by the City. 

A sample bond can be seen and further information obtained at the office of the Comptroller. 

FREDERICK H. KREISMANN, Mayor. 
B. J. TAUSSIG, Comptroller. 


JOHN H. WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 
No. 2 WALL S.REET NEW YORE 








ESTABLISHED 1885 


H. C. Speer & Sons Co. 


First Nat. Bank Bldg., Chicago 
CITY, COUNTY 


AND SCHOOL BONDS 
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® San Marcos, Hays County, Tex.—Bonds Voted.—Accord- 
ing to reports an eleetion held Aug. 24 resulted in a vote of 
152 to 9 in favor of a proposition to issue $25,000 high-school- 
building bonds. 

Saundersville, Jones County, Miss.— Description of Bonds. 
—The $5,000 6% 20-year school bonds sold on Aug. 17 to 
C. H. Coffin of Chicago at 101.02 (V. 89, p. 553) are in de- 
nominations of $500. Date Aug. 11909. Interest annual. 


Smith Township (P. O. Sebring), Mahoning County, Ohio. 
—Bond Sale.—An issue of $25,000 4% road improvement 
bonds offered Sept. 1 was awarded to Weil, Roth & Co. of 


Cincinnati at par. 
Denqmination $1,500. Date Sept. 15 1909. Interest semi-annual. 


Solano County (P. O. Fairfield), Cal.—Bond Election.— 
The propositions to issue the $250,000 court-house and 
$50,000 branch-county-jail 5% bonds to be voted upon 
Sept. 18 (V. 89, p. 491) must receive a 2-3 majority of the 


votes cast in order to carry. 
Denomination $1,000. Interest annual. 
of each issue yearly. 


South Greensburg (P. O. Greensburg), Westmoreland 
County, Pa.—Bonds Voted.—An election held Aug. 27 re- 
sulted in favor of a proposition to issue $25,000 street paving 
bonds. The vote was 71 “for” to 7 “against.” 


Spiro, Le Flore County, Okla.—Bids Rejected.—All bids 
received on Aug. 26 for the $50,000 6% 25-year coupon water 
and light bonds described in V. 89, p. 428, were rejected. 

Springfield, Mass.—Bonds Authorized.—Local papers 
report that the City Council on Aug. 23 passed ordinances 
providing for the issuance of the following bonds: $200,000 
to purchase the land necessary for the extension of North 
Street and $100,000 to build the Lincoln School. 

Sullivan County (P. O. Blountville), Tenn.—Bond Sale.— 
The Western-German Bank of Cincinnati was the successful 
bidder on Sept. 2 for the $200,000 444% coupon road- 
building bonds described in V. 89, p. 491. Maturity 
$100,000 on August 1 in each of the years 1929 and 1939. 

Sunset Independent School District (P. O. Sunset), 
Montague County, Tex.—Description of Bonds.—We are 
informed that the $7,000 school-building bonds voted June 
21 (V. 89, p. 64) carry 5% interest, payable annually. 


Maturity one twenty-fifth 





Denomination $500. Date July 1 1909. Maturity 40 years, subject 
to call after ten years. ‘ 


a 
Tahlequah, Cherokee County, Okla.—Bonds Voted.— 
This city has voted to issue $85,000 improvement bonds. 


Temple, Bell County, Tex.—Bond Sale.—The $100,000 
5% 20-40-year (optional) coupon water-works-improvement 
bonds described in V. 89, p. 429, were sold on Aug. 24 to 
E. H. Rollins & Sons of Chicago at 104.21 and accruedjin- 
terest. A list of the bidders follows: 


E. H. Rollins & Sons, Western-German Bank, 
my Poe ee $104,210 00 Oincinnati. .......... $102,636 0@ 
Spitzer & Co., Toledo____103,548 00| Weil, Roth & Co., Cin__ 102,631 25 


Texas Trust Co 103,310 00} A. J. Hood & Co., Det_. 102,250 00 

A. B. Leach & Co., Chic. 103,250 00|McCoy & Co., wa 101,525 0@ 

Woodin, McNear & Moore Farson, Son & Oo., Chie. 101,027 5@ 
Rae 103,210 00 

S. A. Kean & Co., Chic.. 102,750 00 

Topeka, Kan.—Bonds Voted.—An election held Aug. 24 


resulted, it is stated, as follows: 

Melan Bridge bonds. Vote 962 ‘‘for’’ to 839 “against.,’ 
Garbage lant bonds. Vote 945 ‘“‘for’’ to 719 ‘‘against.’’ 
Fillmore Bridge bonds. Vote 858 “‘for’’ to 779 ‘‘against.’’ 


Troy, N. ¥.—Temporary Loan.—The $100,000 4% loan 
described in V. 89, p. 553, was awarded, on Aug. 30, to 
Kountze Brothers of New York at 100.1276 and accrued 
interest. Bids were also received from the Manufacturers’ 
National Bank of Troy for $100,083 and Bond & Goodwin 
of New York for $100,026. Loan matures Oct. 30 1909. 


Van Alstyne School District (P.O. Van Alstyne), Grayson 
County, Tex.—Bonds Not Sold.—No sale has yet been made 
of the $12,500 5% 10-40-year (optional) school-building 
bonds mentioned in V. 88, p. 1459. 

Denomination $500. Date July 11909. Interest annual. 


Venango County (P. O. Franklin), Pa.—Bond Sale.—On 


Aug. 28 the $85,000 4% coupon bridge-building bonds de- 
scribed in V. 89, p. 492, were awarded to R. E. Robinson & 
Co. at 100.341 and accrued interest. Following are the bids: 
R. E. Robinson & Co -._.$85,289 85] Oil City Trust Co._____- $85,108 50 


E. Lober Stokes____.. 85,235 45| Hayden, Miller & Co., Clev 85,066 00 
Franklin Tr. Co., Franklin 85,108 50|/J.S. & W.S. Kuhn, Phila 85,017 0€ 
Maturity $17,000 yearly on March 1 from 1915 to 1819 inclusive. 


Victor Union Free School Dist. No.1 (P.O. Victor) ,Ontarie 
County, N. Y.—Bond Offering.—Proposals will be received 
until 12 m. Sept. 15 by C. A. Moore, Cierk Board of Eduea- 
tion, for $3,500 444% coupon school-addition-building bonds . 
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NEW LOANS. 





$145000 
County of Fairfield, Conn. 


4% GOLD BONDS 


Proposals will be received by the Commissioners 
of Fairfield County at their office in the qe 
Court House, at Bridgere-t, Conn., until Sept. 8t 
1909 at 12:00 o’clock noon, for the purchase, in 
whole or in putt, of one hundred and forty-five 
one thousand dollar gold bonds of said County, 
to be issued under a resolution of the General As- 
sembly of the State of Connecticut passed at its 
January Session, 1909, and approved June 29th, 
1909. Said bonds will be dated Oct. ist, 1909, 
bearing interest at four per cent per annum, paya- 
ble April ist and Oct. ist of each year. Said 
bonds will be payable Oct. 1st, 1939, and will be 
redeemable at any time after Oct. ist, 1929, at 
the option of the County Commissioners, and will 
be ready for delivery at the Connecticut National 
Bank of Bridgeport Oct. ist, 1909, when the 
money for same must be paid. 

All proposals must be sealed, marked proposals 
for bonds, directed to the County Commissioners 
of Fairfield County, and accompanied by a certi- 
fied check for two per cent of the amount bid. 

The purpose of this bond issue is to pay up all 
the outstanding indebtedness of said County, so 
that said bonds when issued will represent the 
total indebtedness of said County. A sinking 
fund provides for the payment of the bonds at 
maturity. Bonds will have coupons attached 
and may be registered. 

The County Commissioners reserve the right to 
po any or all bids. For further particulars 

dress the Gounty Commissioners at their office. 

WHITMAN J. M 


> , 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 


BOSTON. 





MUNICIPAL AND RAILROAD 
BONDS. 


LIS? ON APPLIOATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
Cm. \OINCINNATI 





$100,000 
CITY OF PITTSTON, PA., 


414% Improvement Bonds 


Selaed proposals will be received by a Joint 
Session of Councils of the City of Pittston, at the 
City Hall, in the City of Pittston, Pennsylvania, 
on SEPTEMBER 9, 1909, at 8 o'clock p. m. for 
the purchase of $100,000 44% 4-29-year Serial 
City Improvement Bonds of the City of Pittston, 
Penn. Bonds to be of the denomination of 
$500 each, to be dated September1,1909, and to 
be payable at the office of the City Treasurer of 
said City, in numerical order, as follows: $12,500 
September 1, 1913; $3,500 September 1 1914, 
and each year thereafter to and including Septem- 
ber 1, 1938. Interest payable semi-annually 
on the first days of March and September at the 
office of the City Treasurer. The bonds to be 
sold will be delivered to the purchaser as follows: 
$10,000 October 15, 1909; $10,000 December 1, 
1909; $10,000 January 1, 1910; $20,000 June 1, 
1910; $20,000 July 15, 1910; $20,000 September 1, 
1910, and will be sold at the price bid (not less 
than par) together with accrued interest to date 
of delivery. Proposals to be indorsed ‘‘Pro- 

osals for Bonds’ and addressed to Thomas 

nglish Jr., City Clerk, who will furnish all 
information relative to the same. Each pro- 
posal must be accompanied by a certified bank 
check for $1,000 properly indorsed and made 
payable to the Treasurer of said city as a guaran- 
ty that the bonds will be taken and paid for at 
the price bid. The right is reserved to accept or 
reject any or all bids. 

THOS. ENGLISH JR., 
City Clerk. 





FORREST & CO. 
BANKERS 


Municipal Bonds 


421 CHESTNUT ST., PHILADELPHIA, PA. 


McCOY, & COMPANY 


Municipal and 
Corporation Bonds 


I81 La Salle Street, - Chicago 








Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT, 


2 WALL ST., NEW YORK. 


: $500.000 
CITY OF SPOKANE 


25-Year 4% 
Bridge Construction & Repair Bonds 


Sealed peepee will be received by the Sinking 
Fund Commission of the City of Spokane, Wash- 
ington, at the office of the City Comptroller, of 
said = A up to 11 O'clock A. M. of the 15th Day 
September, 1909, for the purchase of all or any 
portion of a $500,000 bond issue of said city. 
| d bonds are issued by the said city to pay 
for the construction and repair of bridges across 
the Spokane River, and bear date of July 1. 1909, 
|} and payable 25 years after said date, and draw 
interest at the rate of 4% annually, payable sem!}- 
annually at the fiscal agency of the State of 
Washington in New York City. 

Said Commission reserves the right to reject 
| any and all bids, and each offer must be accom- 
| panied by a certified cehck for 2% of the amount 
of the bid, and must be for at least par and 
accrued interest. 

ROBERT FAIRLEY, 
City Comptroller. 


Blodget, Merritt & Co. 


BANKERS 


STATE, CITY 
AND 
RAILROAD BONDS 











60 State Street, - Boston 
30 Pine Street, - New York 





CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 





B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 
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Authority, Section 10 Title 8 Consolidated School Law. Denomination 
$700. Date Sept. 1 1909. Interest annually on Nov. 1 at the bank of 
W. A. Higinsbotham in Victor in New York exchange. Maturity $700 
yearly on Nov. 1 from 1910 to 1914 inclusive. Cash or certified check for 
10% of amount bid, payable to M. A. Wilber, Treasurer, is required. 
Assessed valuation, 1908, $690,935. 


‘Uehling, Dodge County, Neb.—Bond Offering .—Proposals 
will be received until Sept. 20 for $7,000 5% 5-20-year 
(optional) water-works bonds. Authority vote of 53 to 10 
on August 17. 


Wagoner, Wagoner County, Okla.—Bond Offering.— 
Proposals will be received until 8 p. m. Sept. 6 by W. Frank 
Davis, City Clerk for $105,000 5% coupon water, light, city- 
hall and jail bonds. 

Authority, Article 10, Section 26, Oklahoma Constitution. Denomina- 


tion $1,000. Date Sept.1 1909. Interest semi-annual. Maturity Sept.1 
1934. Certified check for 2%, payable to the City Clerk, is required. 


Waverly, Pike County, Ohio.—Bond Sale.—Dispatches 
state that the $5,000 4% coupon electric-wire-repair bonds 
described in V. 89, p. 554, were sold on Sept. 1 to Philip 
Lorbach, a local investor, at 101.02. Maturity part yearly 
on Sept. 15 from 1917 to 1921 inclusive. 

Weatherford, Okla.—Bonds Voted.—Papers report that 
the issuance of $100,000 water, sewer and city-hall bonds 
was authorized at a recent election. 

Westchester County (P. O. White Plains), N. Y.—Bond 
Sale.—On Aug. 30 the $70,000 4% 25-31-year (serial) reg- 
istered Almshouse extension bonds described in V. 89. p. 
430, were awarded to Kountze Bros. of New York City at 


100.91 and accrued interest. The bids were as follows: 
N. W. Halsey & Co., N. York 100.61 |A. B. Leach & Co., N. York 100.279 
Jd. i. Watkins, New York._-100.285|N. W. Harris & Co., N. York.100.187 


@iWesterville, Franklin County, Ohio.—Bid.—In addition 
to the successful bid of $9,101 11 (101.123) and accrued 
interest submitted on Aug. 25 by the Bank of Somerset, for 
the $9,000 444% coupon Walnut Street improvement assess- 
ment bonds (V. 89, p. 554), an offer of $9,010 was also re- 
ceived from the First National Bank of Westerville. 

Will County School District No. 90, Ill.—Bonds Offered 
by Bankers.—An issue of $14,500 5% bonds is being offered 


to investors by the Trowbridge & Niver Co. of Chicago. 

Denomination $500. Date June 1 1909. Interest semi-annually at 
the First National Bank of Lockport. Maturity part yearly on June 1 
from 1914 to 1927 inclusive. Total debt, this issue. Assessed valuation 
for 1908 $292,837. Real valuation (estimated) $1,000,000. 





——8 


Winchell Independent School District (P. O. Winchell), 
Brown County, Tex.—Bonds Registered.—An issue of $5,000 
5% 10-40-year (optional) bonds was registered by the State 
Comptroller on Aug. 24. 

Wirt, Itasca County, Minn.—Bond Sale.—On Aug. 14, 
the $10,000 6% 20-year coupon road and bridge bonds de- 
scribed in V. 89, p. 367, were awarded to the Commercial 
Investment Co. of Duluth at par and accrued interest. No 
other bids were received. 


Yakima County School District No. 81, Wash.—Bond 
Ofjering.—Proposals will be received until 10 a. m.-Sept. 18 
by Frank Bond, County Treasurer (P. O. North Yakima), 
for $6,000 coupon school-building bonds at not exceeding 
6% interest. 

Authority, page 357 et seq., Laws of 1897; also election held July 16 1909. 
Date, day of issue or the first of some month, at the option of the bidder. 
Interest semi-annually at the County Treasurer’s office. Maturity 20 years, 

ed 


subject to call after 5 years. Total deot at present $8,749 06. Assess 
and equalized valuation for 1908, $725,180. 








ee eee 


Canada, its Provinces and Municipalities. 


Arnprior, Ont.—Debenture Sale.—G. A. Stimson & Co. 
of Toronto recently purchased $2,506.72 5% 20-year deben- 
tures. 

Berry Water School District No. 1,968, Alberta.—De- 
benture Sale.—The $1,800 10-year school-building debentures 
offered on Aug. 16 (V. 89, p. 431) were sold to parties of 
High River, Alberta for $1,815 (100.833) for 5%s. Date 
Oct. 1 1909. Interest annual. 

Birtle, Man.—Debenture Ojjfering.—Further details are 
at hand relative to the offering on Sept. 14 of the $18,800 
414% refunding and town-hall-construction debentures 
mentioned in V. 89, p. 493. Proposals will be received 
until 6 p. m. on that day by J. C. Dudley, Town Clerk. 

Date Oct. 1 1909. Interest annual. Maturity $200 yearly on Oct. 1 
from 1910 to 1928 inclusive and $15,000 on Oct. 1 1929. Debentures are 
not taxable. Total debt, including this issue, $20,000. Assessed valua- 
tion, $219,000. 

Blyth, Ont.—Debenture Election.—An election will be held 
Sept. 14 to vote on the question of issuing $4,000 5% 30-year 
water-works and fire-protection debentures. 








NEW LOANS. 





INVESTMENTS. 


NEW LOANS. 





$47,500 
CITY OF NATCHEZ, MISS., 


Refunding Bonds 


Public notice is hereby given that the City of 
Natchez offers for sale its Refunding Bonds to the 
amount of $47,500. These bonds are in de- 
nominations of $500, are payable to bearer, and 
mature twenty years from date of issuance— 
September 15th, 1909. They bear five per cent 
interest, payable annually. Persons. desiring 
to purchase will please file with the City Clerk 
their sealed bids, either for the whole series or 

art of same, before 5 o’clock p. m. on WEDNES- 

AY, SEPTEMBER 15th, 1909. Bids for less 


$500,000 


WILKES-BARRE, PA., 
City School District 


4% BONDS 


The Wilkes-Barre (Pa.) City School District 
offers $500,000 4% semi-annual coupon bonds in 
denominations of $1,000 each. 
by noon September 27th. 
ber ist. For full Ae address 





$300,000 
CITY OF CHARLESTON, S.C. 
SEWER BONDS 


TREASURY DEPARTMENT. 


"Sealed bids will be received by the undersigned 
until 12 o'clock M. Wednesday, September 15, 
1909, for Three Hundred Thousand Dollars, 
or any part thereof, City of Charleston Sewerage 
Bonds, bearing interest at the rate of 4 per cent 
per annum, payable April 1 and October 1 in 
each year. 

The Bonds are to be of the denomination of 


Bids must be in 
Bonds ready Novem- 


- MOSS, 
Clerk of the Board. 








than the entire series should be made in multiples 
of $500. The bids will be opened and disposed 
of at the regular meeting of the Mayor and the 
Board of Aldermen on September 15th, 1909. 
No bids for less than par will be considered. 
9 check for $100 must accompany each 


has al W. G. BENBROOK, Mayor. 








BLACKSTAFF & CO, 


INVESTMENTS 
1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 


$1,000 and $500, and will run for 20 years from 
October 1, 1909. A Sinking Fund is provided by 
Ordinance for the Redemption of these Bonds. 

The right to reject any or all bids is reserved. 
Bids should be forwarded to 


J. O. LEA, 
City Treasurer, Charleston, S. C. 








NATIONAL LIGHT, 





T. W. STEPHENS & CO 


WEBB 
Investment Bonds 


INVESTMENT SEOURITIES. 


74 BROADWAY, NEW YORK 


HEAT & POWER CO. 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Sireet, 


& CO., 


All issues 


New York 





2 WALL STREET, NEW YORE. 





P. J. GOODHART & CO., 


Bankers 
37 BROADWAY a te NEW YORK 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 





Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Municipal, 


County, 


and High-Grade Public Service 
Securities 


Correspondence Solicited 





The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President 


Finance Committee 


State, 








HUNT, SALTONSTALL & CO., 


Members New York Stock Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 





WE OWN AND OFFER 


MUNICIPAL BONDS 


Tax Exempt Anywhere in the United States 
Write for Particulars 


ULEN, SUTHERLIN & 00, 


617 First Nat. Bank Bidg, CHICAGO, ILL, 


JAMES R. PLUM ......-cccncccaccace Leather 
GLARENCE H.K ELSEY,Pres.Titie Gu. & Tr. Oe. 
WM. H. PORTER, Pres. Chemica National Bank 





Good men, whether experienced in life insurance 
er not, may make direct contracts with this Com- 
y, for a limited territory if desired, and secure 

‘or themselves, in addition to first year’s commis- 
oon. a renewal interest insuring an income for the 





ture. Address the Company at its Home Offices! 
No 277 Broadway, New York City. 
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Eyebrow, Sask.—Loan Authorized.—This village has 
a alana to borrow $4,000 for permanent improve- 
ments. 


Grimsby, Ont.—Debenture Sale.—On Aug. 26 the $15,000 
41%% school-building debentures mentioned in V.89, p. 493, 
were awarded to Brent, Noxon & Co. of Toronto at 100.393. 
fi The bids were as follows: 


Booms. Noxon & OCo., Tor_$15,059 00/A. Jarvis & Co., Toronto_$14,555 00 
Steiner Dunlop & Co., Tor 14,737 50| Wood, Gundy & Co., Tor 14,551 00 
Bark of Hamilton, Hamil. 14,700 00/G. A. Stimson & Co., Tor. 14,537 00 
Mer. Tr. Co. of Can., Ham. 14,700 00| Dom. Sec. Corp. Ltd., Tor 14,216 00 


one Sept. 15 1909. Interest annually on Sept. 20. Maturity Sept. 15 


Haileybury, Ont.—Debenture Election.—Propositions to 
issue $30,000 road and $25,000 town-hall 5% 20-year deben- 
tures will be submitted to a vote of the people on Sept. 13. 


Hull, Ont.— Debentures Voted.—The election held Aug. 30 
(¥. 89, p. 555) resulted in favor of the proposition to issue 
$115,000 50-year debentures at not exceeding 5% interest. 


Manitou, Man.—Debenture Offering.—Proposals will be 
received until Oct. 1 for $14,000 to $15,000 44%4% 20-year 
debentures. G. T. Armstrong is Municipal Clerk. 


Maple Leaf School District No. 83, (P.O. Morden), Man.— 
Debenture Sale.-—On Aug. 21 the $4,930 5% debentures 
offered on Aug. 15 and described in V. 89, p. 431, were 
awarded to the Manufacturers Life Assurance Co. of Tor- 
bsp at 100.101 and accrued interest. The bids were as 
ollows: 


Mfgrs Life Assur Co., Tor_a$4,935 00|J. G. McIntosh, Winnipeg.$ 4,842 00 
Canada Land & Nat. Co_ 4,940 00|James Noble, Brandon___ 4,823 00 
Brent, Noxon & Co., Tor. a4,885 00|J. Addison Reid, Regina. 04,802 00 
Bank of Hamilton___-_-_- a4,880 70|H. O’Hara & Co., Winni_ 04,741 00 
Dem. Secur. Co. Toronte_ab4,874 00|Aemilius Jarvis & Co-_. 44,73 80 
Nay & James, Regina__._. 4,852 00| Ontario Securities Co_... 4,701 20 
G.A.Stimson &Son., Tor. 4,851 00| 


aAnd accrued interest. 06 Free of charges. 

Maturity part yearly on Dec. 1 from 1910 to 1926 inclusive. 

Markdale, Ont.—Debenture Election.—The question of 
issuing $3,000 10-year fire-hall and $7,000 30-year water- 
works debentures will be decided at an election to be held 
Sept. 13. 

North Easthope Township (P. O. Amubree), Ont.—De- 
benture Sale.-—On Aug. 27 the $3,695.40 5% coupon drainage 





debentures offered on that day (V. 89, p. 494) were awarded 
to G. A. Stimson & Co. of Toronto at 101.071 and accrued 
interest. Following are the bids: 


G. A. Stimson & Co. Toronto_$3,735|W. A. MacKenzie & Co., Tor.$3,690 
Brent, Noxon & Co., Toronto. 3,721|Dominion Sec. Corp. Ltd., Tor 3,663 
Aemilius Jarvis & Co., Toron. 3,697/G. H. Smith, Hamilton f. 

The debentures are dated Sept. 13 1909 and are free from taxation. Ma- 
turity part yearly for 10 years. 


Notre Dame de Grace, Que.—Debenture Offering.—Pro- 
sm will be received until 12 m. Sept. 7 by L. Des Carries, 
Secretary-Treasurer, for $50,000 41%4% 40-year street- 
improvement debentures. Interest semi-annual. 


St. Boniface, Man.—Debenture Offering.—Proposals will 
be received until 5 p. m. Sept. 24 by J. B. Cote, City Clerk, 
for $100,000 5% coupon debentures for the purchase of 
bridges between St. Boniface and Winnipeg. 


Denomination $1,000. Date July 2 1909. Interest semi-annually at 
the Banque d’ Hochelaga in St. Boniface or in Montreal, at the Canadian 
Bank of Commerce in Toronto or the Clydesdale Bank Ltd., in London, 
Eng. Maturity 20 years. Purchaser to pay accrued interest. 


Shelbourne, Ont.—Debentures Voted.—The election held 
Aug. 27 (V. 89, p. 494) resulted in favor of the proposition 
to issue the $6,000 4% 30-year water-improvement deben- 
tures. The vote was 111 “for” to 4 “against.” 


United Counties of Prescott and Russell, Ont.— Debentures 
Authorized.—A by-law has been passed, it is stated, providing 
for the issuance of $13,000 bridge debentures. 


Windsor, Ont.—Debenture Sale.—The $20,000 4% 20- 
year macadam-pavement debentures proposals for which 
were asked until Aug. 26 (V. 89, p. 432), were sold on Aug. 30 
to Aemilius Jarvis & Co. of Toronto at 95.03 and accrued 
interest. A list of the bidders follows: 


Aemilius Jarvis&Co., Tor_.a$19,006|R. C. Matthews & Co______ a$18 ,640 
Brent, Noxon&Co., Toronto.a18,961| A. E. Ames & Co., Toronto__a18,584 
Ontario Securities Co., Tor_.a18,827 Steiner, Dunlop&Co., Tor__.a18,43@ 
Wood, Gundy & Co., Tor...a18,808|H. O’Hara & Co., Toronto__a18,290 
G. A. S:imson & Co., Tor___a18,742| Dominion Sec. Corp., Ltd.,Tor17,210 
W.A. MacKenzie & Co.,Tor-a18,686| i 

a And accrued interest. 


nipeg School District (P. O. Winnipeg), Man.— 
Loan Election.—Reports state that an election will be held 
the latter part of this month to vote on a by-law authorizing 
a loan of $600,000 to erect two collegiate institutes and public 





schools. 








MISCELLANEOUS. 


ACCOUNTANTS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, January 2ist, 1909. 
The Trustees, in conforméty with the Charter of the Company, submit the following statement of its affairs 


on the 31st of December, 1908. 


Premiums on Marine Risks from ist January, 1908, to 3ist December, 1908_._...--.-.- $3,307,807 24 


Premiums on Policies not marked off ist January, 1908 


os, th cnn ecnes apace nnn se cwnesweneeseseesoenns 
Premiums marked off from ist January, 1908, to 3ist December, 1908___-- 


Interest received during the year_......-...---.--------- $307,823 39 
Rent less Taxes and Expenses._.......--.-.------------ 142,032 22 


paid during the year which were estimated in 1907 


TEE. SE Gn nnd 6 en dk edness erocuspeawe $420,655 

occurred, estimated and paid in 1908..----.---...- 1,274,822 
De STE ss So a Sch cbe canes ace $279,988 33 
SEES TAT Ca 199,555 37 


———oooo—aS se 
ecnwseaces= $3,333,483 58 
——— 


$449,855 61 





46 
22 $1,695,477 68 


COMPANY. 


Arthur Young & Co. 


Certified Public Accountants 
(ILLINOIs) 


New York, 30 Pine Street 
Miiwaukee, 633 Vells Bidg 
Chicago, 1315 Monadnock Bleck 
Kansas vity, 1106 Commerce Bldg. 


743,389 O1 
woecceeoe= $4,051,196 25 





479,543 70 





$1,215,933 98 
oOo 
$51,930 45 
$344,266 85 


RO CE PNINRin k ion ine wk Soman enone cw aqesoccceseeeoseaane 
xpenses, including officers’ salaries and clerks’ compensation, stationery, 


newspapers, advertisements, etc. ...............--------------.-.- 


ASSETS. 








LIABILITIES. 


LYBRAND, 
ROSS SROS & 
MONTGOMERY 
Certified Public Accountants 





(Pennsy!vania) 
ited States & State of New York Estimated Losses and Losses Un- 
bie oy City, Bank and other Se- SII aa os cee cits «co ek $2,310,433 06 Land Title Building 
OS GRRE TCS eS eee $5,442,792 00 | Premiums on Unterminated Risks- 717,712 7@ PHILADELPHIA, 
Special deposits in Banks &TrustCos. 800,000 00 | Certificates of Profits and Interest City Investing Bidg., 165 Broadway 
Seeeimetate cor, Wall & WilliamSts., DROME ...-<nsacdibcuauenre 260,822 35 NEW YORK. 
_ & Exchange Place.$4,299,426 04 Return Premiums Unpaid___-.--- 121,473 65 Union Bank Building 
Other Real Estate & Certificates of Profits Ordered Re- PITTS BURGH 
claims due the com- ete a ah sad he ee: Withheld for Unpaid 22.339 35 
“(ee oun A 374, TOMNUMS. .. coca de eee j 
pany S Se eareerey shoe inee 66 Certificates of Profits Outstand- 7,363,410 00 J A M t s oad a R K & CoO. 
mium notes’an Ss Receivable 1, ’ NE... 2663 oem senbedcw saan ° ’ 
prea ae ends of European Real Estate Reserve Fund... 270,000 00 CERTIFIED PUBLIC ACCOUNTANTS 
k to pay losses under poll- 
dos panaine ta toream countries. 399,031 95 New York, Chicago, Cincinnati and 
aia... so. caesarean 429,950 18 London, England. 
Aggregating. ....------------- $12,824,105 23 Aggregativig...25 si sdcck eink $11,066,191 0] AUDITORS FOR FINANCIAL INSTITU- 


A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the second of February 

The outstanding certilicates of the issue of 1903 will be redeemed and paid to the holders thereof 
or their legal representatives, on and after Tuesday the second of February next, from which date 


interest thereon will cease. The certificates to be produced at the time of 
A dividend of Forty 

ending 31st December, 

Tuesday the fourth of May next. 


TRUSTEES. 


HERBERT L. GRIGGS, 


GUSTAV_AMSINCE, 
CLEMENT 4, GERSOOM, 


FRANCIS M. BACON, 


r cent is declared on the net earned premiums of. 
908, for which, upon application, certificates will be issued on and after 
By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


NICHOLAS F. PALMER, 
HENRY PARISH, 


TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financial Stat: ments, 
Periodical Audits and Accounting. 


ALFRED ROSE & CO., 


CERTIFIED PUBLIO ACCOUNTANTS 


56 Pine Street, - NEW YORK 
Telephone 4261 John. 


LOOMIS, CONANT & CO. 


next. 





ayment and canceled. 
the Company for the year 











WILLIAM ae COULTON fewis Gass LEDYARD Ghonog BPR INTARD 

VERNON H. BROWN, FRANCIS H. LEGGETT, A. A. RAVEN, ‘ CERTIFIEO PUBLIC ACCOUNTANTS 
WALDRON P. BROWN, CHARLES D. LEVERICH, JOHN L. RIKER, 80 Broad Street, New York 

OHN CLAFLIN, LEANDER_N. LOVELL, DOUGLAS ROBINSON, Tel. 495~ Broad. 

GPerCE CARS ap, SERRE MAikinaus, GHP MereaNEe 

OORNELIUS ELDERT, - W. H. H. MOORE, ‘ ISAAG STERN , TT 

RICHARD H. BWART WILLIAM A. STREET, 0 O JULIUS MERKEL 


A.A 
SANFORD E 


CHARLES E. FAY, 3d Vice-President. 
JOHN H. JONES STEWART, 4th Vice-President. 


- A. RAVEN, President. 
CORNELIUS ELDERT, 
« COBB, 2d 


BROKER 
44 AND 46 WALL STREET, NEW YORK 


INVESTMENT SECURITIES, 
Correspondence Invited. 


Vice-President. 
Vice-President, 
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Kinancial. 


Kinancial, 








L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 











Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bide. 


NEW YORK 
52 Broadway 


PHILADELPHIA 
MutualsLife Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 

















Zhe Merchants Hational Bank 
GAPITAL of Ginucinuati SURPLUS FUND 


$1,200 000.00 $300 ,000.00 
MELVILLE E. INGALLS, President 


EDWIN C. GOSHORN, Vice-President. RY C. YERGASON, Vice-President. k 
WILLIAM W. BROWN, Vice-President. WILLIAM P. STAMM, Cashier. i 
GEO. R BALCH, Vice-President. CHAS. A. STEVENS, . Cashier. 

BOARD OF pmactors 
M. E,. ele Chairman Board of Directors FRANK L. PFAFF, Buhr, Pfaff & Co., Wholesale 
c. Cc. C. & St. Ry. Co. Confectioners. 

LEVI A AULT, Prost The Ault & Wiborg Co. E. B STANLEY, Am. Laundry Machinery Mfg. Co 

OLIVER M. BAKE, Vice-Prest. Miami Valley National E. R. STEARNS, Treas. Stearns & Foster Co. 

Bank, Hamilton, Ohio. ir THOMSON, Prest. Champion Coated Paper 

GEORGE R. BALCH, Vice-Prest. The Cincinnati Hamilton, Ohio. 


asf Co. HENRY Cc. YEISER, Prest. Globe Wernicke Co. 
J. R. CLARK, Prest. Union Central Life Ins. Co. 


yt ts YERGASON, Vice-President. 
Lae | C. GOSHORN, Mgr. National Lead Co. SAMUEL POGUE, Prest. H. & 8. Pogue Co. 
Ww. MELISH, Prest. The Bormwell Brush & Wire MORRIS L. STERNBERGER. Prest. a 
Goods Co. Bank, Jackson, Ohio. 
HENRY NEWBURGH, Treas. The Louls Newburgh W. W. BROWN, Vice-President. 
Co., Hamilton, Ohio. CHAS, A. STEVENS, Asst. 
Accounts of Banks, Firms Corporations and Individuals Solicited, 
upon the Most Liberal Terms Consistent with Good Banking. 











MELLON NATIONAL BANK 


PITTSBURGH 


Thoroughly competent by reason of experi- 
ence and resources to care for reserve ac- 
counts of banks, bankers and trust companies 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
CAPITAL AND SURPLUS SIX AND A HALF MILLIONS 














Lhe Government Accountant 


P. O, BOX 27, MAIN OFFICE 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 








A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE COORPO- 


ATIONS. 28 State St., BOSTON 


140 Dearborn 8t., CHIOAGO 











TO BE FOUND IN ALL LEADING CERTIFIED } 421 Chestnut St... PHILADELPHIA 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1.50 











































NATIONAL BANK 
OF CUBA 


Capital, Surplus and 

ndivided Protits ~ $38,000,000 oo 
Deposits- - - - + = 16,000,000 00 
Gash in Vaults - - - -6,200,000 00 





HEAD OFFICE—HAVANA 


Branches 
8@ GALIANO ST., HAVANA 
226 MONTE ST.. HAVANA 
GARDENAS MATANZA 
CIENTUEGOS SANTIAGO, 


MANZANIL 
GUANTANAMO SAGUA LA GRANDR, 


SANTA CLA CAMAGUEY 
PINAR DEI RYO, SANOTI SP(RITUS, 
CAMAJUANI 


NEW YORK AGENCY—1 WALB STI. 


Collections a Specialty 


Sole Depositary for the Funds of the Republic of 
Cuba United States Depositary in Cuba: 











Gable Address—Banconac. 








ECugineers. 


H.M.Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN,CONSTRUCT AND OPBR- 
ATE RAILWAY, LIGH'', POWER, 
HYDRAULIC AND GAS PLANTS. 








EXAMINATIONS and REPORTS 


Cor. Dearborn & Monroe Sts., CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala, 
San Diego, Cal 


J. G. WHITE & CO., 


Engineers, Contractors, 


43-49 Exchange Place, NEW YORK 





Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation -ystems. &c., for 
Financial Institutions and Investors. 


Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 


Londen Correspondents: 
J. G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E.C. 


A. L. DRUM & COMPANY 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 








Physical and Financial Reports 


American Trust Building CHICAQO 





Edm Dies Robert McF. Deb! 
— "J Suame L. Wilkinson 


Associated Engineers Co. 


Consulting and Supervising Engineers 
417 Century Building 
17th & Stout Ste., DENVER. COLA. 


Established 1889. 


A. L. REGISTER ¢ Al co., 


Successors to Pepper 
ENGINEERS & GENERAL CONTRACT ORS, 
112 North Broad Street, Philadelphia. 











Buining Zugineees. 
H. M. CHANCE, 


ConsultingM ing Engineer and Geologiet 
COAL AND MINERAL PROPERTIES 








Examined, Developed, Managed. 
887 Drexel Bidg., PHILADELPHIA, PA. 
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axust | Company. 


United States Trust Company of ew York, 


Chartered 1853 
45 and 47 Wali Street. 








CAPITAL, $2,000.000.00 


SURPLUS AND UNDIVIDED PROFITS, $13,510,605 04 
This Company acts 2 ae Administrator, Guardian, Trustee, Court Depositary and in 


trust capa 
It allows interest at current rates on deposits 
It holds, manages DA invests money, securities and other property, real or personal, for estates. 


eevporations and indi 
EDWARD W. SHELDON, President, 
. KINGSLEY, 2d V.-P. HENRY E. AHERN, Secretary. 


WILLIAM M 
WILFRED J. ‘WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 
JOHN A. STEWART, Chairman of the Board, 
William D. Sloane, Claflin, 


Thales 8. John Lyman J. Gag 
s. othe = Gustav H. Schwab, John J. Pheips, hee Whitn 
William Rockefeller Frank Lyman, John S. Kennedy, dward W. ‘Sheidon 
Alexander E Orr, George Vietor, D. O. Mills ch d Keep, 
H, Macy, dr.: James Stiliman, Lewis Cass ‘Ledyard, L. Rives, 


Arthur 0. James, 








Strongest in Working Capital 


CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 








Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








IinoisTrust&Savings Bank 
CHICAGO 
Capital and Surplus 


#13.300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 





rust Conrpanies. 


Union Trust Company 


OF NEW YORK 
CHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guardan, Trustee. &c. 
Administers ‘“Institutional’’ and Other 
Fiduciary Trusts 
Rece‘ves Securities for Safe Keeping and 
Collection of Income. 








TRUSTEES 

H. Van R. Kennedy, 
James Gore King, 
W. Emlen Roosevelt, 
N. Parker Shortridge, 
J-omes Speyer, 

John V. B. Thayer, 
Charlies H. Tweed, 
Richard T. Wiliison, 
Adrian Iselin Jr., James T. Woodward, 
Augustus W. Kelley, William Woodward. 


OFFICERS 
JOHN W. CASTLES, President. 
AUGUSTUS W. KELLEY, Vice-Prest. 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-Prest. 
GEORGE GARR HENRY, Vice-Prest. 
Cc. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 
T. W. HARTSHORNE, | asst. Sec’ys. 
HENRY M. MYRICK, 


Walter P. Bliss, 
Amory S. Carhart, 
John W. Castles, 
Alex. S. Cochran, 
Amos F Eno, 
Frederic deP. Foster, 
Harrison E. Gawtry, 
Robert W. Goelet. 








Manhattan 
Trust 
Company 
20 Wall Street 


Cerner Nassau 


NEW YORK 











The 
Trust Company of America 


37-43 WALL STREET, NEW YORK, 


COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 





CAPITAL AND SURPLUS $8,000,000 





Issues interest-bearing certificates of deposit. 





UNITED STATES 
MORTGAGE & TRUST 
COMPANY i. @ 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Receives deposits subject to check 
and allows interest. Actsin all 
fiduciary capacities, issues for- 





Receives deposits subject to check. 





eign and domestic letters of 





credit, prepares and certifies 








THE FINANCIAL REVIEW 


1909 ISSUE 


A Year Book of Financial Information--300 Pages 
Comprehensive Statistics for a Series of Years 


BOUND IN CLOTH, TWO DOLLARS 
Commercial & Financial Chronicle 








municipal bonds. 
RN RT IRS 
55 Cedar St. 
B'way & 73rd St. 8th Ave, &1as5th St. 














R. T. Wilson & Co. 


Bankers & Commission Merchants 





Front, Pine and Depeyster Sts., New York 


88 WALL STREET NEW YoRrgE 


| 
| 
| 
| 
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Rest Companies, 











Mississinpi Valley Trust Co. 
Fourth & Pine Sts.. St. Louis 
CAPITAL, ae nwIT si ' $8, 400 ,000 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Jefe | I, |. Beggs. pret Milwaukee Light Heat & 


iibur + Bovie. Bovis $ ae Priest. 
am a cre 
August A. esch Vice-President Anheuser-Busch 
wing Association 
Murray Carleton, President Carleton Dry GoodsCo, 


Clark. 
Horatio Davis, President Smith & Davis Mfg.Co. 
r ice-Presideat. 


canete A. Uches 
ugus win 
patti Francis “prancis, Bro. & Co. 
gu 4" Gehner, President doe. Leseatean Bank 
5. ae sy gy Lina A ng 
recki . Pr en 
Wm G. {ase oe lec- President and Bond Officer. | 
a3. ‘ri ride a $4 ing Haskell & Barker Car Co. 
sie d, ‘Vice-President Grayson- 
5 tumclee Co. 
Saunders Norvell, President Norvell-Shapleigh 
Hardware 
ebert J. 0’ Reilly, M . 
2. D. Orth 


—. Pet President Peters Shoe Co, 
Hee pie de roe, Chaltman Board Waters PlerceOllCe. 
re h , August y & Sons, 

RH. Si Sc oeictoas, President Majestic Mfg. Co. 
Fitins 8 Wack, Chairman ef the Board, 
Rolla Wells. 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE &. I. 





CAPITAL, coocccccecesececcccscsece $2,000,000 
SUR PL Ub .ccccsnctncdnssnaccoeece -$2,000,000 
DIRECTORS: 
RoyaiC Taft Howard O. Sturges. 


Robert H. |. Goddard 
Robert I. Gammel! 
Wilitiam B. Weeden. 
Edward D Pearce. 
Robert Knight, 
John W. Danieison. 
Herbert J. Wells 


Stephen 2: Metcalf, 
Walter R. Callender. 
Edward Holbrook. 
James E Sullivan 
Benjamin M. Jackson. 
Jahn R. Freeman. 
Charies S. Mellen 


John C. Boon bert W. Keg 
Lyman B Webster Knigh 
Rowiand G Hazard Stephen O. wards: 
Neison W. Aldrich Frank W Matteso 


Samue! R.Dorrance R. H Ives Goddard Jr. 
HERBERT J. WELLS, President. 

EDWARD 5S. CLARK. Vice-President. 

HORATIO A. HUNT. Vice-President 
Wea Ss GAMWELL Secret 
ESTON H GARDNER. Trust 

FovRUS E. LAPHAM. Asst. Sec’y. 

JOHN E. he ry i Asst Sec’y. 

HENRY L. SLADER Aesst. Sec’y 


Girard Trust Company. 


BAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
Assi and Receiver 
Financial a i or individuals or 
In st Allowed ' on tn a Individual and 


s Trustee of soration Mortga aot 
vali under As J of Loreeatent n 
d aster Agent 


a ge of Rea state. 


tire 
afes to Reat in Bursiar-Proot 


B. wpents. President. 


fficer . 





W. 


EL st Vice-President. 
A. * ‘JACKSON, 2d Vice-President. 
s Bat $d Vice-Pres. and Treasurer. 
z 43.0 E, Secretary. 
MANAGERS: 
ffingham B. Morris, Edward ee Berwind; 
ohn A. Brown Jr., Randal Morgana, 
ihn B. Garrett, Edw. T. Stotesb 
H. Gaw; Charlies E. lngereell 
nceis I. Gowen; John S. Jenks Jr.; 
. H. McFadden; Henry B. Coxe, 
enry Tatnall, E. C, Felton, 
c H. Clothier, Israeli W. Morris; 


os. DeWit: Cuyler; William T. Eliott; 
Hartman Kuhn, 


W. Hinckie Smith. 
ames Speyer, 
Broal and Chestnut Streets, 
PHILADELPHIA 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 








CHICAGO. 
Capital, = = = = = $2,000,000 
burplus and Profits . 900,000 
cH ARLES @. President. 
IRVING Pobasie” Vice-President, 
AO AM res SbaWwas. Cashier. 


D. SKIN 


Wiki 


4 A. . 
£ 


Gashier 
1AM W. ey yo Asst. Gashier. 
MANG Secre 
LM McoDOWELL, Asst. Secretary. 


SAVINGS AND TRUST 
DEPARTMENTS, 





wein, Eendent Wm, D. Orthwein | 


CITY TRUST CO. 


5@ STATE STREET. BOSTON. MASS 
BUNKER HILL BRANOH: 
Gity Square. GOHARLESTOWN MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 

Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort- 

gages; also as Agent for the Registering 

and Transfer of Stock. 

A legal Depositary for Court Funds, and author- 

ized to act as Executor, Guardian, Ad- 

ministrator and 
DIRECTORS, 
PHILIP STOCKTON, President. 

Charies F, Adams 2d. George E. Keith, 





iF, Lothrop Ames. Gardiner M, Lane. 
William y aomy Arthur Lyman, 
John S. Bartlett. Maxwell Norman, 


Robert T, Paine 2d 
Andrew W. Preston. 
Richard S. Russell, 
Quincy A. Shaw 
Howard Stockton. 
Charies A, Stone, 
Galen L. Stone, 


Charles E. Cotting. 

Alvah Crocker 

| George A. Draper. 

W Ham F. Draper. 

| Wilmot R. Evans. 

Frederick P. Fish, 

Edwin (orphan. Greene 
Herrick 


Robert F. Nathaniel Thayer, 
| Francis L. Higginson, Henry O. Underwood 
| Henry OC. Jackson. Sidney W. Winslow. 





Boston Safe Deposit 


AND 


_ Trust Company 


BOSTON, MASS. 


Transacts a General Trust and 
Banking Business. 

Interest Allowed on | Deposits, Subject to Check 

Acts as Trustee under “gnder Raliroad and other 


Mortsages.and is authorized to act as Executor, 
» Administrator and Trustee 





Capital - -~ = = $1,000,000 
Surplus (Earned) — 2,000,000 
DIRECTORS. 


CHARLES E. Oe a: Presiden 


James Longley 
} enn J S. Shaw Costa oC. <A 
Gerard ©. Tobey Edward W. Hutchins 
Nathaniei J. Rust James R. Dunbar 
| Frank G. Webster Elwyn G. Preston 
Arthur F, Estabrook Richard M. Saltonstall 
William B. Rice Jerome Jones 


coerge B. Wilbur Nehemiah W. Rice 
Charies F. Fairbanks Nathaniel F. + an 
Wallace L. Pierce a Cc. Hum 

John W. Farwell George W Wheewriont 
©. Minot Weld William H. Watimeren 





Industrial Trust Company 
Providence, R. I. 
CAPITAL 
CEPE INS cnictcsesccintncaintinis ~----- 3,000,000 
bb Spear ype 


Cyrus P. Bro 
Arthur L. vale, ¥ Vico President. 


—, 
Otis | ny Vice Presiden 
Joshua M, Addeman, a 
Waldo M. Place, T-easurer 
Ward E. Smith, Asst. Treasurer. 


oy H. Manchester, Secretary 
. Howard Pepper, Asst. Secy. 
ee erick B. fleox, Auditor 


BOARD OF DIRECTORS, 


Samuel P. Colt George M. Thornton 
Wiliam R Dupe E bridge ‘T. Gerry 
Fete 

Warren O. old nes © Harrington 
Richard A. y tau H. Comstock 
Joshua M. Addeman Herbert N. Fenner 
James M. Scott J. Milton Pay ne 
William H. Perry ag N. Littlefield 
oe L. Kelley Otis Everett 

Martin Brown C. Prescott Knight 
Pevi P, Morton Jesse H. Metca 
George F, Baker John J. Watson Jr. 
Henry A. C. Taylor Charlies H. Allen 


OLD COLONY 
TRUST CO. 


BOSTON, MASS, 

= $7 500,000 

—————oo—qq—<—=ElII  S=[SSSSS=—=—=——___ 
Authorized Reserve Agent for Trust 


Companies of Maine, Rhode Island and 
Massachusetts. 


vapital and Surpws, 


BOARD UF DIRECTORS. 
T. Jefferson Coolidge Jr., Chairman. 
Gordon Abbott; Robert F. Herrick: 


Olver Ames, Henry S. Howe, 

CO, W. Amory; Wa'ter Hunnewel'} 
Charies F. Ayer; Thomas L. Livermore] 
Samuel Carr, Charies S. Melien, 

B. P Cheney; Laurence Minot, 


T. Jefferson Coolidge; 
Charies E. Cotting, 
Phillip Y. DeNormandie; 
Philip Dexter, 

Frederic C, Dumaine; 
Frederick P, Fish; 
Reginaid Foster, 
George P. Gardner; 


Richard Olney, 
Robert T. Paine 2d; 
Philip L. Saitonstall 
Herbert M_ Sears; 
Nathaniel Thayer: 
Lucius Tuttle 
Stephen M. Weld: 
Charies W. Whittier} 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, .iASS. 
CAPITAL; $1,000,000. SURPLUS, $2,000,00( 
Safe Deposit Vauits 
Authorized to act as exccutor and to recel 
and hoid money o: property in trust or on de 
‘rom Courts >f w or Equity, Executors 
Administrators, Assi nees, Guardians, Trusteed 
Cerporations and Ind‘viduals. 
Oo acts as Trustee unter Mortgages and 
Transfer Agent and Registrar of Stocks and Bo 
interest allowed on Deposit ts Subject to Check 
DAVID R. 





OFFICERS 
WHITNEY, President 
CHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, A-tuary 
a N. MARR, Secretary 
FRED. W. ALLEN, Asst. Sec. & Treas 
THOMAS E. EATON, Asst, Treas. 
FRANCIS R. JEWETT, Trust Offi 
CHAS. E. NOTT, Mer. Safe Dep. Vita 
BOARD OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies James G. Freeman 
eg Bowditch Morris Gray 
S. Parker aeeater. James R. Hooper 
Timothy E. Byrnes Ernest Lovering 


Charies F. Choate Henry H. Proctor 
Alexander Covhrane James M. Prendergas 
George Dozxter Herbert M. Sears 
Philip Dexter Lawrence M. Stcckte 


William Endicott Jr. Nathaniel Thayer 


Francis W. Fabyan Eugene V. R. Thayer 








William Farnswerth Davic R_ Whitney 
Frederick P. Fish Georre Wicglesworth 
—— 
Cotton. 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 
BOSTON, PHILABELPHIA, PROVIDENCE 


Liverpool, WELD & Co. 
Bremen, ALBRECHT, WELD & Oo 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK, 


LIVERPOOL CORRESPONDENTS: 
a ZEREGA & CO 
BREMEN CORRESPOND 


Mor A DDEN BROTHERS & OO 
HAVRE CORRESPONDENTS: 
SOCIETE D’IMPORTATION ET DE COMMISSION 











The Trust Company 
of North America 


603-505-507 Chestnut St.. Philadeiphia. 
CAPITAL $1,000,000 
ADAM A, STULL, President. 

HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer. 


JOS, 8, CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
QHAS, P, LINEAWEAVER, Sec. & Asst Trust Office: 





DIRECTORS, 
Henry G, B le, ¥. Levering Jones; 
James Crosby Brown; Maicolm Lloyd, 
John Cadwalader, John Mclihenny, 
E, W Clark Jr., Richard Wain ane J 
Eckley B. Bn Jr. Clement B. New 
Edwin 8. Dixon, 


Eugene L, Ellison, 
Joseph C, Fraley 


Harry C, Francis; Adam A. stall; 
Henry L. Gaw, Jr. Edward D. Toland; 
Howard 8. Graham; Joseph R. Wainwright 





Samuel F. Houstor 


‘Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX, 


Buyers of § Cotton. Orders for Contracts Exe- 
ad ole te ie New Orleans, New York, 
Liverpool and Havre Markets. 


R. H. ROUNTREE & OO., 


Commission Merchants. 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CuoTTON EXCHANGE BUILDING, 


HALL AND COMPANY 
COTTON MERCHANTS 











cable Address AUGUSTA GA, 
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Cotton. Financial, od Financial, 
WOODWARD 
& STILLMAN, E. H. ROLLINS & SONS 
COTTON MERCHANTS --VERSZ & COMPANY ESTABLISHED 1876 
16 te 22 WILLIAM STREET, BANKERS 
NEW YORK. 
AMMRICAN COTTON OF ata, anapee surr-| 206 LA SALLE ST, CHICAGO BONDS FOR 
ABLE TO WANTS OF SPINNERS. BONDS INVESTM ENT 





HSTABLISHED IN 1856, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 te 22 William Street, New York. 
EHawecute Urders for Future Delwery 


COTTON 
At the ol RS. Liverpool and New Orleans 
Cott Exchanges. Also orders for 
« OF FEE 
At the New York Cottee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 
GRAIN AND COTTUON-SEED OIL 
At the New York Produce Excnange 


Hubbard Bros. & Co., 


OOFFKFEE EXCHANGE BUILDING, 
MANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cetton 
Consignments, 


Hopkins, Dwight & Co., 
COTTON, 


COMMISSION MERCHANTS. 


Reem 5:4, Uotton Exchange Building, 
NEW YORK, 


LEHMAN. STERN & CO. Limited. New Orieans, La 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
and Produce Bachanges, New ve 


aveees executed on the above Exchanges, as weil in 
ew Orleans, Chicago and foreign markets. 


Siegtr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


"WILLIAM RAY & CO., 


SUCCESSORS TO 
GEO, COPELAND & COQ, 
COTTON BROKERS, 
43 Uetton Exchange, New York. 


Orders tor future delivery eantracts executed on 
the New York and Liverpool Cotton Kxchanges. 


GWATHMEY & CoO., 


COTTON MERCHANTS, 
#9 CoTTON ExcHaNe@ze, - - New York. 


ROBERT MOORE & CO., 
56 Beaver Street, New Yerk. 


ORDERS FOR FUTURE DELIVERY BXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 


CHANG Es. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 


























Cetton Brekers, 
COTTUN EXCHANGE BUILDING, 


NEW OBLEANS, LA, 


onDrEs. 4 AR RK DBLIVERY HXEOCUTED 
INN BKBLEANB, oy OO) K AND 
AS - RPOOL VARE 


(ther co'ton cards on preceding page.) 











INVESTMENTS 
Edward Lowber Stokes 


404 South Fifth St, PHILADELPHIA 





for Investment 





CHICAGO CITY MORTGAGES, 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
| ESTABLISHED 18665, ; 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place. = New York 
one Boston St. Louis 
liadelphia Kansas City 
San Francisco 





Seowbuidge &Nivertéor 
Municipal and Corporation 


First National o Congress St, 
Bank Bldg. BONDS ' Boston 


Chicago 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 








DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDQ. 
CHICAQO 


PHILA. NATIONAL BANK BLDQ., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


Municipal School 


Public Service Corporation 
and 
Railroad Bonds 


171 La Salle Si., Chicago 





Fiscal Agents for Cities and Corporations 
LIST ON APPLIGATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 
Hiech - Grade 





Investments>» 





Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO., 
BON Is 


427 CHESTNUT STREET, 
PHILADELPHIA, PA. 


Members of the New York and Phila- 
delphia Stock Exchanges. 





| Established 1863. | 
W. T. HATCH & SONS; 
- BANKERS AND BROKERS, 


7i Broadway, °= New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





CLEMENT & SMITH 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 





Dominick & Dominick 


115 BROADWAY 
Member Nev York Stock Mxchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKERS AND BROKERS, 
30 —— = © « Now Yerkes 
Member: ol &., and Phi a. Ry k Bachan 
New York, Noo Orleans and Cotte: 
Exchanges: New York Oo cate xchange 


and Chicago Board of Trade. 


















= ol =e ——a —s 


ee 





Se 


| 
j 
i 
i 
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SLMONT & CO. | 


> 








No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, and 
allow interest. Securities and other real and personal property received and managed. Coupons, 
dividends and interest collected and remitted, or invested, under careful advice. Special attention 
given to investments of all kinds. Execute orders for purchase and sale of bonds and stocks in all 
markets, domestic and foreign. 

















LEE, HIGGINSON & CO. 


BOSTON 
43 Exchange Place, The Rookery, 
New York Chicago 


HIGGINSON & CO 
1 Bank Building, Prince’s Street, London, E. C. 





Foreign Exchange 


Drawn on 
Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 


Bonds for Investment Letters of Credit 


Suitable for Banks, Trustees and Available in all parte of 
Conservative Investors the World 


Members of 
New York, Boston, Philadelphia and Chicago 
‘Stock Exchanges 


























THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1908. 


Income for Year 1908 » . - - - $84,880,026 81 
Paid to Policy-holders during year . ¥ - 52,662,701 03 
Legal Reserves, etc. wee orm - - - 441,523,853 66 
Contingency and Dividend Funds _ - - - - 97,515,114. 17 
Assets - - - - ” - - 7 539,038,968 13 


Insurance in Force 


- 1,438,399,803 oo 


Annuities in Force - ~ - - m 2,830,222 68 | 


CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, 
WILLIAM J. EASTON, 
WILLIAM F. DIX. 


2d Vice-President 


JAMES TIMPSON, | 


Secretaries 








Rew Pork City. 
GHEMICAL NATIONAL BANK. 


Statement at Close of Business June 23, 1909 


ASSETS.I 
i i. hs wep ew edn scccnnnnneccesee $27,053,241 a 
nite “ DE End dinbneapececscusunsnendades 512.035 
D, GEC Gs BE6 cas cnscconcccce. ccaccenccce 1,556 414 33 
Si wdkis dnasdeecesdnecscenncade "894.168 04 
en Ce, he chine kh sooedmcenecennent 2,096,618 36 
xchanges for C'-aring House, &c-.-.-..----------- 2,697,233 32 
ue from Unit d States Treasurer-.. .....-------- 127,209 66 
Cash‘on fi cent J 5 oun Ps cocncboncendeeosne 2,500 
AST hand, viz: 
er uate was 2 $5°386/000 00 
pF eee 286, 
— 7,114,168 00 
$42,053,588 35 
BIABILITIES, 

Capital EES EE ek ae; Sere $3,000,000 00 
Tih tas ccnkatadesenbicadinn mac stcncds ,000 
Ps on cde ine dudes oowcencounee 958,260 38 
ational bank notes outstanding-- ------------- ,000 
State bank notes outstanding---.....------------ 10.838 00 
Se FOE CRNRbbkslbecd sp accedawsabescsceeccs ,000 

sits viz.: 
ndividuals, firms & corporations--.$26,107 933 23 


nks, bankers & trust companies. 6,881,556 74 


———— 32,989,489 97 
$42,053,588 35 





OFFICERS 
. . WM. H. PORTER, President. 
J. B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. 
FRANCIS HALPIN, Cashier. H. K, TWITCHELL, Asst. Cashier. 
E. H. SMITH, Asst. Cashier. 


SS anaaenaa 
ee 





ORIGINAL CHARTER 1829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 
Statement at Close of Business June 23, 1909. 





RESOURCES, 
Loans and Glecounts........ccacncccccccsdnccecce $6,326,159 && 
SS Ty DOMES. 2 << cn cccccncccccccncccaccsssccesees ,000, 
Other bonds and securities...-.-.---------------- 2,026,144 05 
EE PRD on bndsdnnnncnsscncnnscensaeapenats 500,000 00 
SP TIE WERE a won ccc ncn cccwnwcccdicsnsmesen 249,638 58 


Exchanges for Clearing House- ---- $5,518,356 75 





GER cccnccsandstescsescccccccces 2,242,194 46 17,760,561 21 
$17,862,493 72 

LIABILITIES 
CEE dane sdb endcgmucnaeeneccsondanednnecuedus $1,000,000 06 
Surplus and profits (eaimed)-...---.-.-..-.---.--. 2,419,054 59 
Circulation outstanding--~-----------.-.--..------ 965,000 00 
DOORS. « ccc nccncecncsccccsaccancsccascuscessce 13.478,439 13 


$17,862,493 72 
OFFICERS: 
SAMUEL WOOLVERTON, Pres. ADRIAN ISELIN JR., Vice-Pres 
GEO. E. LEWIS. Cashier. H.T. MANSON, Asst. Cash. 
DIRECTORS: 
CHARLES A. PEABODY, 
SAMUEL WOOLVERTON, 
CHARLES H TWEED, 
THOMAS DENNY. 


ADRIAN ISELIN JR., 
FREDERIC W. STEVENS, 
ALEXANDER H. STEVENS, 
W. EMLEN ROOSEVELT 











THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $10,000,000 





JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
HENRY R. CARSE, Vice-President. 
ELMER E WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Asst. Cashier. 
ALEXANDER D. CAMBELL, Asst. Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 
J. NIEMANN, Asst. Cashier. 

WILLIAM DONALD, Asst. Cashier. 








Rew Work City. 


THE SEABOARD NATIONAL BANK 


Statement at Close of Business June 23, 1909 


RESOURCES, 
i i COR kat oncasadamaccewcnae cine $16,797,892 50 
United States bonds (at par)----.-------.---.--- 1,075,615 78 
NOR hd caGidinnwoosdsiaudsed (a ee 


549 35 
1,863,547 14 
1,441,218 98 


Ne eta cacudneue sc cadnuesen csc 
Tee eee CES d a bebe casbonucessa 


Reserve: 

Cash, exchanges and due from U. S, Treasurer_-- 13,052,783 25 

$34,231,607 00 

& ABILITIES, 

GAMtel IGEN «6 ~ oc an ses cca nnn enw en. ose, $1,000,000 00 
Surplus and profits (earned) -~.----------.------ -- 1,782,092 41 
CIP ca akehene 6os ones 0084 ne0nsepens cna 218,080 00 
Reserved for taxes--.-.--.--..-----------.--....... 17,500 00 
DepOshtS..- 22 one cnn. co wecnncsneccecnensee.-.e- 31,213,934 59 


$34,231,607 00 
OFFICERS. 

S.G. NELSON, Vice-President. 
THOMPSON, Cashier, W. K. CLEVERLEY. Asst. Cashler. 
De VAUSNEY Asst. Cashler. “J.C EMORY, Asst. Cashier. 

O. M. JEFFERDS, Asst. Cashier. 


8. G. BAYNE, President, 
0.0 
LN 


Commenced Business April 11, 1904. 


Coal and Iron National Bank 


Statement at Close of Business June 23, 1909. 
RESOURCES, 


SE ORE Ein cntud dedadad odcuadiacacwe $3,026,583 35 
rn NR 410,000 00 
Other bonds and securities.-...................-- 1,973,311 93 
Se SE I OR a. na wisi maiabiainascaninemiasere: 2,404,224 87 

$7,814,120 15 

LIABILITIES, 

I NI pn cao dha shen wregppn acta ug Sh 0d Slim A dace ae ee $600,000 00 
Se WE GINO. oo on ckibsccueuituadeneececace 757.614 68 
Sith Aekdacabhbhconadedaes aac dmncwewelek 398.800 00 
DEE si56> os scepudeaedonkaradsdcnddankodukie 6,157,705 57 


$7,814,120 15 
OFFICERS. 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vice-Pres 
ADDISON H. DAY, Cashier. H. J. DORGELOR, Asst.Cashier. 





Oorrespondence Invited with a View to Business Relations 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS 








THE 
FOURTH NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Statement at Close of Business June 23, 1909 


RESOURCES. 
Loans and discounts-------.-------------------- $26,022 946 68 
U. S bonds and other securities------......-.---- 900,522 44 
i Ee Ee eee eee ert re eee ee 1,000,000 00 
eer re ee ere 16,880,348 02 
$44,803,817 14 

CIABILITIES. 
SE SIRS 6g oda n sb 5 0046 cp scceniunens dewed anh $3,000,000 00 
Surplus and undivided profits - ---~----------------- 3,399,605 33 
Cnt ctebichodsbedguppengeandansaioenoes 594,100 00 
Deposits, banks and individuals, &c----.-.--.------- 37,738,111 81 
SD PG ob ddd anSbmacevcacsccantcacsucnce 12,000 00 
Reserved for dividends----.---.----- iwtannateed 60,000 00 


$44,803,817 14 


OFFICERS: 
J. EDWARD SIMMONS, President, 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. 
DANIEL’J. ROGERS, Assistant Cashier. 











FINA NATIONAL BANK 


OF HARTFORD 


CAPITAL : : : 
EARNED SURPLUS, 
AVERAQE OEPOSITS - 


$525,000 00 
$800,000 00 
$3,000 000 00 


OFFICERS. 


A SPENCER JR., President. 
A. R. HILLYER, Vice-President 
W. D. MORGAN, Cashier 
H. T HOLT, Assistant Cashier 
DIRECTORS, 
Hon. MORGAN G. BULKELEY, Ww R.C. CORSON, 
APPLETON R. HILLYER: LYMAN B BRAINERD, 
JAMES B CONE, GEORGE G. WILLIAMS, 
MORGAN B BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER JR ri 


THIS BANK OFFERS TO DEPOSIT RS FVERY FACILITY WHICE 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Oollections. 








The National Shawmut 
Bank of Boston 


Capital and Profits, 


Total Resources, 


$7,500,000.00 
- $98,922,000.00 





This Bank, as the Largest Financial Institution in New 





England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 











The CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Oapital and Surplus 


$3,900,000 


EDWIN S. SCHENCE, 


Resources 


$34,000,000 


FRANCIS M. BACON, Jr., 


President Vice-President 
ALBION K. CHAPMAN, JESSE M. SMITH, 
Cashier Assistant Cashier 


JAS. McALLISTER Jr., 


WM. M. HAINES, 
Assistant Cashier 


Assistant Cashier 


ACCOUNTS INVITED 


— 


320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 




















Rewark, FR. F. 


UNION NATIONAL BANK 


OF NEWARK, N. 4. 
UNITED STATES, STATE AND CITY DEPOSITARY 


Report of Condition June 23, 1909. 


RESOURCES, 
DI OE Mi i i cniinncqguaeinenue $10,888,952 56 
Ne cs piimus awn enahentibianes Seen eae 300,000 00 
Oe Re cw cameeeauawamn 710,000 00 
Bonds to secure U, S. deposits. --.--------------- 238,831 44 
Other stocks and bonds .....-.-.--.---------.---- 778,602 61 
I I ee Nc ewasinemo gee 645,258 27 
a ee caaceeoceneete 2,890,074 27 








LIABILITIES, 

EERE ESO EE ETT $1,500,000 00 
i scala eon eh erieap ertaieanaraee 1,500,000 00 
apweee eeelits...c.....5<-...--ssceee see bene eal 723 ,362:97 
National bank notes outstanding ----------------- 710,000 00 
ey Rr or ec neccdandous 11,298,066 87 
Due to banks. -____- atu 720,289 32 

$16,451,719]15 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONKLIN, Cashier. 


UZAL H. McCARTER, Vice-Prest, E. D. FARNSWORTH, Asst. Cashier. 
. WILLIAM C, PEARSON, Assistant Cashier. 


Equipped to handle Accountsof Individuals, Merchants 
Manufacturers, Corporations, Banks and Bankers, 








FIRST NATIONAL BANK 
OF JERSEY CITY. 


Statement at Close of Business June 23 1909. 


RESOURCES, 
eS SE EET $3,925,638 56 
Due from banks and bankers- -------------------- 2,487,039 01 
Real estate and securities. .........-.---.-------- 1,017,270 97 
eo. onecnewecesacenens 550,000 00 
Ce eee ausdéaadnuecs 933,348 06 
$8,913,296 60 
LIABILITIES i 
Ne mage $400,000 00 
Surplus and undivided profits----.---.-.------------ 1,230,645 84 
CE etilsretlied ido ibicncncctnbaeneononacace 389,800 00 


Deposits...................... 222-222-222 2-2 - =e 6,892,850 76 
$8,913,296 60 


GEORGE T, SMITH, President. ROBERT E, JENNINGS, Vice- Pres 
EDWARD I. EDWARDS, Cashier. 


UNITED STATES DEPOSITORY. 


4 
Paterson, W. F. 


FIRST NATIONAL BANK 


Statement at Close of Business June 23 1909. 
RESOURCES, 








Ties lenSBe oc ce deccccccccccaccccce $2,097,156 53 
U, S. and other bonds--.-.-.....------ 924,876 75 $3,082,088 28 

Cash and in banks-.-.-.-.-....-..-.------ $821,686 26 

Due from Treas, U, §-..----.-------- aru = 
BES WIRES ~~ 22 enenenennnnennne ——_—_—_——. $1,980. 779 Ti 
Real estate... ~~ . ....22.- 2 2c cn ecco ee enwnnce--=-- 308,000 00 
$4,468.812 99 

LIABILITIES. ia 

Casital stock...................-.2.-2020000---- $506,000 00 
Surplus and profit and loss--.-.-.---------------- 654,466 61 
GOUEEEENE wcccncncnecccasececccccesesesunseses 426.547 50 
SRRROENED 60 wcccccwcacccacccccccoccnccasacodesees 2,868,798 88 
United States bond account-.-.-.---.---.-------- 220,000 00 
$4,659,812 99 


OFFICERS: 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Qashier. 
W O.FAYERWEATHER, Vice-Pres. FREDERICK D.BOGBRT,Asst.Ch. 


DIRECTORS: 
JOSEPH W.CONGDON, 
W.O. FAYERWEATHER, 
W.B.GOURLEY, 
LEOPOLD MEYER, 
WILLIAM BARBOUR, ROBERT J NELDEN, 
JOS. W. CLEVELAND. H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 


ALPHEUS S. ALLEN 
DWIGHT ASHLEY, 
CHARLES L. ANGER, 
EDWARD :. BELL. 











INCORPORATED !900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS JUNE 23, 1909. 














RESOURCES. 
Loans and discounts $24,902,060 80 
Due from banks 4,445,314 17 
Cash and reserve 7,274,386 26 
Exchanges for Clearing-House ........ 1,392,689 29 
$38,014,450 52 




















LIABILITIES. 
Capital $1,000,000 00 
Surplus and net profits. 2,429,494 64 
Circulation 545,000 00 
Deposits 34,039,955 88 
$38,014,450 52 


J. R. McALLISTER, President 


J. A HARRIS JR., Vice-President 
C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 
JAMES GCG BROOKS 

JOHN H CONVERSE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 


WILLIAM F. HARRITY 
EDWARD B. SMITH 

HENRY TATNALL 

LEVI GC. WEIR 

J. RUTHERFORD McALLISTER 


FREDERICK L. BAILY 
EFFINGHAM B. MORRIS E 
EDWARD T. STOTESBURY J. 
HENRY 0. FRIOK u 
re) 


JOHN B. THAYER 
. P. PASSMORE 

A. HARRIS JR 
HAMPTON BARNES 
ORRIS J. C' OTHIER 


PERCY C. MADEIRA . S. W. PACKARD 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and /ndividuals. 








The Merchants National Bank 
of Cincinnati 


Depositary of the United States, State of Ohio, 
and City of Cincinnati 





Statement of Condition June 23, 1909. 


RESOURCES 
De Oe GemONNNtE es ei oe ce $4,520,807 36 
U. S. bonds-.....------.------------------------ 143,300 00 
Be cane nd nn nnn néaseoe tints 1,579,685 62 
Real estate, furniture and fixtures--------------_-- 97,602 32 
Due from banks and U. S. Treasurer---$1,785,996 11 
ee i daeebaeens wae manne 872,371 66 2,658,367 77 
$8,999, 
LIABILITIES. OO.TRS OF 
GCanteal stock.....cnnnconesenwennneeoe------------ $1,200,000 00 
Surplas fund.............->--------------------- 300,000 00 
Leeann OPette (ROO 60 noc enn nencanc ence sesccne 129,128 73 
Circulation... ... 2 cencsnwencennseceenne+--------- 133,000 00 
PE hrimaipers+n6tsunbheabercnsececseracees £ 7,237,684 34 
$8,999,763 07 





MELVILLE E. INGALLS, President. 
EDWIN C. GOSHORN, Vice-Pres. GEO. R. BALCH, Vice-Pres. 
WILLIAM W. BROWN, Vice-Pres. HENRY C. YERGASON, Vice-Pres 
WILLIAM P. STAMM, Cashier. CHAS. A. STEVENS, Ass’t Cash. 
WILLIAM WELDINGER, Auditor. 





ACCOUNTS OF BANKS, FIRMS, CORPORATIONS AND 
INDIVIDUALS SOLICITED UPON THE MOST LIBERAL 
TERMS CONSISTENT WITH GOOD BANKING - 


Baltimore, Md. 


FARMERS & MERCHANTS 


NATIONAL BANK 
BALTIMORE 


| ONE HUNDRED AND ONE YEARS OLD | 











Capital, Surplus and Profits, 
$1,000,000 





CHAS. T. CRANE, President. CARTER G@ OSBURN, VP. and Cash, 
JOHN E. MARSHALL, Asst. Cashier 





EXCELLENT FACILITIES 
FOR COILECTIONS 














THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 
Statement of Condition June 23, 1909. 


RESOURCES. 
i i SEL. onscstouseentiventmnnmnisete $5,680,885 79 
United States bonds and other securities._..._..-- 2,321,790 97 
OMNIS. BONED. odbUsibssd ded Ses ces icttececenns 111,543 41 
Cash and due from banks---...........-...------- 1,375,343 51 
$9,489,563 68 

LIABILITIES. 
DL dsbiiscientnus secdeacecaaccsaeasecatecas $1,000,000 00 
Surplus and undivided profits.................--- 737,670 28 
National bank notes outstanding---..........----. 772,950 00 


OPOGIS... on ccewtasncccmecnnsccccensscccccccccs 6,978,943 40 
$9,489,563 68 





ROBERT W. TAFT, President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at low rates 


5 


SAFE DEPOSIT & TRUST CO. 
OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus & Profits, $1,750,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, being 
especially organized for careful management and 
settlement of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, 1st Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER! 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS. 


ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 











Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS JUNE 23, 1909. 


RESOURCES LIABILITIES 
Con SG Pein 06 oo on wis crececccccewececicssucecs SE OSes CO TUCO SE Werk on Suen oes cciwecccccuswacsunceosses $2,000,000 00 
a te sith oes 0, & sconces toan deieinuaneeiinansa Niacin bOI 5,196,961 63 | Surplus and net profits......._....___...-..----------- 4,015,221 89 
Exchanges fer Clearing House----........--.-...-...__- 2.206.296 36 )-Gircuintin 2s 6 eG... eee 1,063 ,797[50 
NS ee 910,008,300 O68 (bmbUNRs hehe i... cee 41,282,501 13 
$48 361,520 52 $48,361,520 52 
OFFICERS: 


FRANCIS B. REEVES, PResiDeEnT. 
THEO. E. WIEDERSHEIM, 20 Vica-PreswenT. 


RICHARD L. AUSTIN, VicE-PRaSIDENT. 
JOSEPH WAYNE JR., Cashier. 


CHARLES M. ASHTON, AssisTANT CASHIER. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 
CORRESPONDENCE SOLICITED. 








Albany, FR. WD, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business June 23 1909. 
RESOURCES. 


Leans and discounts-------....------..--.-...-- $9,052,499 42 
U &. and other bonds-----...-.--..-.-.---.---- 5,235,314 37 
RGR. BENE w a occ secsiwe wesc cd eA oo. 250,000 00 
Gash and reserve in banks-_---..--._..._._______- 6,238,263 84 
Duelfrom other banks--.-.........-.--...--- _.-- 3,941,483 26 

$24,717,560 89 

QIABILITIES., 

NR a Seienueuinwh'ewewnwaweukdis Rey ac $1,000,000 00 
SE EE IIE ier dwiirwicrawei wtaiuewmsuiuea che 1,871,144 11 
OO CEG io ointewiiresicenciewawsuwues 10,000 00 
SNE eo nieriinimwwiuprinne inn see wediwewe. PSs 989,100 00 
Dre ows cewdbkaneecanetanuel sae councue cass 20,847,316 78 


$24,717,560 89 


OFFICERS. 
ROBERT C. PRUYN, President. 
RUSSBLL E.SARD, Vice-President. JOHN E.WALKER, Vice-President 
JAMES H. PERKINS, Vice-President. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W.W. BATCHELDER, Asst. Cash. 


Depositary of the United States, 
State of New York and City of Albany 


items on all New York State and New Enziand points hardied direct - 


Buffalo, WR. Dp. 
THE > 


MARINE NATIONAL BANK. 


| OF BUFFALO 





This Bank has had a steady growth since its 
establishment in 1850, and is the largest bank of 
discount in the State, outside of New York City. 


Accounts of banks and bankers cordially 
invited. 


Total Resources 


$25,000,000 


Capital & Surplus Earnings 
$3,000,000 


OFFICERS 
STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest. 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. 
HENRY J. AUER, Asst. Cashier. 














THE 


FARMERS’ ANDMECHANICS’ 
NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 


United States, tate and City Depository 


CARO isthitdetiid intitcrctecantinwansrrcecees $2,000,000 
SURPLUS AND NET PROFITS,.-...------- 1,257,000 
RE ii ennnsictccennenccendiniins 12,847,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS : 
HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
CRAIGE LIPPINCOTT, EZ. H. McCULLOUGH, J. F. MOFADDEN, 
JOHN F. LEWIS, GEORGE L. FARNUM, GEO, C. THOMAS, 
HENRY C. STROUP, JAS. CROSBY BROWN, QG. C. PURVES. 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED. 














Pittsburgb, Pa. 


PEOPLE’S 
NATIONAL BANK 


PITTSBURGH 
Chartered '864 


UNITED STATES DEPOSITORY 





Statement at Close of Business June 23, 1909. 
RESOURCES. 








ithe Gnd fnwecteenttscoc.. sc cccccsccccsesoscce $13,568,727 64 
CIUNPONOEES. coc ccntsudanscbdunch csoogcsssoecoesce 3,155 +4 

United States bonds to secure circulation-...--.---- 940,000 
United States bonas to secure U. S. deposits...-.--. 3 O00 oo 
Banking house and fixtures-..-...--...-..------.- sho: 00 
7 as ing eee. saestaneeernywipnites $35'So0 | 

nd reserve agents..........-... x 
MIC ocarsoues. ctbtasosescpnacacsececeatae ratte ett 
$19 ,687,804 82 
LIABILITI 

Capital PRR re eee cee $1,000,000 00 
Sar pt Ne ee ne wns ce saunceaksasubaemese: 
Circulation a es oa $6 ecenncconccasscacucosaessees 15 bts Ser} 99 

OEE so ccc ccccccasdcncocccssnessscosseunest 173,465 
OME BOCOUNE 20. nc ccc cdsdndcdcvssensstscadsueas 750,000 00 
$19 ,687 804 82 


ROBERT WARDROP, President. 
D. E. PARK, Vice-President. H. SCHUMACHER, Cashier 
W. D. BELL, Asst. Cashier and Sceretary. S.C. REED. Asst. Cashier. 


WRITE US FOR A PROPOSITION 








THE PHILADELPHIA NATIONAL BANK 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS JUNE 23, 1909. 





RESOURCES. 
Loans and discounts .....6097 716,526 93 
Due from banks... seeuw-- 6,136,882 94 
1,394,833 97 


Exchanges for Clearing ‘House... 


Cash and reserve. _. 13,282,397 61 


$58,530,641 42 








LIABILITIES. 
Capital stock... veceseeeseereeaeee------ D1,500,000 00 
Surplus and net Profits... veccceeeeeeee 99616,132 77 
Circulation . es 
| ET 





$58,530,641 42 


LEVI L. RUE, President 


LINCOLN GODFREY, Vice-President 


HARRY J. KESER, Cashier 


HORACE FORTESCUE, Assistant Cashier 


DIRECTORS 
N. PARKER SHORTRIDGE, Chairman of the Board. 


RICHARD ASHHURST 
LINCOLN GODFREY 
JOHN H, CONVERSE 
GEORGE WOOD 
ALFRED C, HARRISON 


LEVI L. RUE 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 


EDW. T. STOTESBURY 
JAMES F. HOPE 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully invited. 














THE 
PHILADELPHIA 
Statement at Close of Business June 23 1909 

RESOURCES. 

Loans and Investments --.------------.--..-_____ $5,426,404 08 

aS Ee ee 629,070 49 

Exchange Clearing House------..---.---.---.____ 213,277 61 

Cash and reserve .....-------------------------- 1,460.072 09 
LIABILITIES. aa 9: 

PL AKcGW deneaubeitcanchennscnsneenescccne $500,000 00 

Surplus and net profits---------------------.-__- 715,251 36 

DE Sea debtekmansecdnnchsacngéemncsace 435.400 00 

oo RE Re ane Seer re ee 6,078,172 91 


"$7,728,824 27 


W. H. CARPENTER, Prest. LOUIS N. SPIELBERGER, Cashier. 
. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F. C. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 








Horfolk, Va. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business June 23, 1909. 


RESOURCES. 
eams am@ Glecounts. 6.506 66650.2 05 000045-0050- $3,470,066 58 
U, S& bonds and premiums----..........-...---- 1,720,150 00 
PT NES occ ede denen can conniunt haters s Ueite 300.490 18 
Banking house and other real estate...........---- 85,000 00 
I Sahai ieind. bith ob dn &y widcts oh pose ctitn be So sa chem igh a i ee 320,064 54 
ee ee ere 951,203 26 


$6,846,974 56 


LIABILITIES 
DE Rkihn 7h on bd onka dheen ae coddbukb uu ensue te $1,000,000 00 
Eee Hbb cinch wen cscutwesdcaccasacuudmaawe 600,000 00 
IE EIOR n wiks can anid nm annonce 140,000 86 
SE Sanksnnsnenncetdmanniinn value ted 849,000 00 
I a sr soa dn toh ook as Sis fl sin sna = es Ah la el 4,341,973 70 
ie a We GOCRND A 8 iso nck a wdcdcnnndd cade 16,000 00 


$6,846,974 56 





CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Vice-President. 


E.T. LAMB Vice-President. 
W.A. GODWIN, Cashier. 





WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED PACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING, 





‘ UNTS OF BANKS AND BASKERS RECEIVED On 
MOST FAVORABLE TERMS 





THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business June 23 1909 
QBSOURCES. 





ns and investments.......................... $8,148,051 95 
CE kacbeakddacdbb cncduesavecdconte 1,299,036 99 
Rxceanese for Bs Kb nto eusseccasenae F 63 
Per Gee SUINOG We weccanediioacsnsccccdoncadennen 2,200,809 14 
$12,031,895 91 

LIABILITIES. 
tt Pi ccGrcecinathinautens dburtnae rhb matndee $1,000,000 00 
DE OG QUERIED ccnncdbénocanbsasbovesGes 1,063,329 74 
iD tibhenscassietGhbuttiiineccddésnusenenos 988,600 00 
PTEs dt cnncaesecesencnsnecccseutccencccease 8,979,966 17 


$12,031,895 91 


GEORGE 8A. EARLE JR., 
President 
JAMES F. SULLIVAN GEORGE D. McOREARY 
First Vice-President 2d Vice-President 
WM. P. SINNETT 





Cashier 
We solicit the accounts of Banks, Oorporations, 
Firms and Individuals, and will be to meet 


or correspond with those who contemplate making 
s or opening new accounts. ] 





CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 











Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 

















Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS APRIL 28 1909. 











ASSETS LIABILITIES 
Oash on hand... — ~~ $1,969,706 32 Oapital stock — ................-.-.— a 000 00 
Due from banks and bankers _. __ __ __ 9,373,558 27 8 I i Seale hia ctien chtn hen Sates ath in toe eee ,000 00 
Collateral loans. _. _. _. _. _._. _. __ 18,609,199 77 Undivided profits (less expenses and 
Investment securities— taxes paid)_.___._.__...-.-.-....... 1,495,322 88 
Stocks, bonds, &c__ __.. $14,783,614 25 Dividends unpaid -____-...-.-.-...-.. 2,280 00 
Mortgages _._._._. __.. 306,847 50 16,089,461 75 Deposits _. _._ ~.-.-.-.-...--.. 36,986,086 49 
ITT cn. sinc cet catiunsideeaee ouniena tua teams anaeeeh ,390,768 68 
IE ec eh nti ead ciesccn Sl tats end nl da 944 58 
$48 ,433 ,639 37 $48 ,433.639 37 
OFFIOERS. 
E. B. MORRIS, President. 
W. N. ELY, Ist Vice-President. A. yy JACKSON; 2d Vice-President. 
GHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. E. 8. PAGE, Secretary. 


GEORGE H STUART 3d, Assistant Treasurer. 
J. M. STEERE, Trust Officer. 


SAMUEL W. MORRIS, Assistant Secretary 
M. T. WRIGHT, Real "Estate Officer. 


Aes as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANOIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEFOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENT. 











ESTABLISHED 1835 


The Merchants National Bank 


Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President, WILLIAM INGLE, V.-P. & Cashier, 
J. CLEVELAND, Asst. Cashier. JOHN B. H. DUNN, Asst. Cashier. 





Capital - - $1,500,000 
Surplus and Profits 1,000,000 
Deposits - - 11,260,000 
Total Assets - 14,370,000 





DIRECTORS: 


AUSTIN McLANAHAN, 
Of Alex. Brown & Sons, bankers. 
JAMES os SELLMAN, 
Surry somber Co. Of Jas. Bonda gr & Co., salt, &c. 
onae. A. WE WILLIAM shee 
of on Webbe ‘& Sons, alcohol, Vice-Presiden 
ome. pnd naval stores. CARL RUHSTRAT, 
JOH "9 “GIT NGS, Henry Lauts & Co., Tobacce 
of J. 8. Gittings & Co., bankers. exporters. 


OS H. THOMAS, 
ree E. WATERS, 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVITED. 














PLEASE READ THIS ADVERTISEMENT 


WE WANT YOUR BANK ACCOUNT 








THE 
National Mechanics Bank 
of Baltimore 


Capital $1,000,000 Surplus $1,100,000 


JOHN B, RAMSAY JAMES SCOTT 
Pr. sident Cashier 


CHAS. HANN 
Asst. Cashier 


te ee ee we ees 
a 


INTEREST PAID ON BANK ACCOUNTS 


Correspondence and interviews are Solicited 




















Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 








Capital, - - - $500,000 
Surplus and Profits,  - 776,000 
Deposits, - - . 5,949,000 
Circulation,  - dct 494,000 

Total Resources, - $7,719,000 





GEORGE H. EARLE JR., President. 
A. B. LOEB, Vice-President. HOWARD A. LOEB, 2d Vice-Pres, 
H. D. McCARTHY, Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks issued, 
available in all parts of the world. 


Correspondence with a view to business solicited. 





Charleston, S. C. 


PEOPLE’S NATIONAL BANK 


OF CHARLESTON 





UNITED STATES STATE AND OITY DEPOSITORY 
Capital, - - - $300,000 
Surplus and Undivided Profits, 200,000 


R. G RHETT, President 
E. H. SPARKMAN, Vice-President E P GRICE, Cashier 
J. B. CALDER, Assistant Cashier 





TRANSAOTS A GENERAL BANKING BUSINESS 
Collections Handled at Best Rates. 


Special Inducements given for out-of-town accounts. 


CORRESPONDENCE INVITED. 








The Merchants National Bank 
of Philadelphia 


Statement at close of business June 23, 1909 











y amen Ree LIABILITIES 
Investments .......... . -$10,258,636 80 | Capital ................. 22. : ae 00 
Due from Banks .............. 1, 552, 624 18 Surplus and Undivided Profits .. . 901,655 03 
Exchanges for lesion: a 418,241 26 Circulation ....--+ 0.600. see eee m ee a - 
Cash and Reserve............- "2,968,538 08 4,939,403 52 Depouits .. ++ +0 se seer seeeeees. 
$15,198,040 32 $15,198,040 32 


F. W. AYER, President 





“The Bank 


WM. A. LAW, Vice-President 


THOMAS W. ANDREW, Cashier 
W. P. BARROWS, Asst. Cashier 


of Personal Service” 








BANK OF RICHMOND 


RICHMOND, VA. 





Capital, Surplus and Profits, $1,500,000 





LARGEST CAPITAL AND SURPLUS 
OF ANY STATE BANK 
It THE SOUTH ATLANTIC. STATES 





JOHN SKELTON WILLIAMS, 
President. 
FREDERICK E. NOLTING, 
First Vice-President. 


T. K. SANDS, 
Second Vice-Pres. and Cashier. 
H. A. WILLIAMS, 
Assistant Cashier. 





DEPOSITARY 
for the 
STATE OF VIRGINIA AND OITY OF RICHMOND 


Accounts of Individuals, Firms, Corporations, Banks and Bankers 
Solicited. and Correspondence Invited 


This Bank Makes a Specialty of Southern Business and 
Solicits the Accounts of New Concerns. 











ONLY MILLION-DOLLAR NATIONAL BANK 
IN TENNESSEE 


American National Bank 
Nashville, Tenn. 


ORGANIZED 1883 


Report of Condition at the Close of Business June 23 1909 
RESOURCES 








iene ae Piecounts..-............-- ecsccee $4,174,482 55 
Se SRONO TOGO G enw nundoccenecucens 
Other Stocks and Bonds-_-___.--........-----_-. 186.198 51 
Dt CD Cictancucnucuscencsancceakndinn 000 00 
sities ls ic mieste ns wick mo aie & shinies intabioniees 
NEE ODS G wncncuccnucesnccccckusdneden 1.538.503 37 
6,954,518 88 
LIABILITIES ° 
Capi hia his a i is aoa eas i as a aa $1,000,000 00 
Sur ~ sae (RR rR epi aOR ARE Ee 696,685 09 
cated cvoseeeeeemeearoneeee E38 #8 
man acadases oman 50,000 00 
$6,964,618 88 
OFFICERS 
W. W .BERRY, President. A. H. ROBINSON, Vioce-Prest. 
N. P. Le SUEUR, Cashier. 
DEPOSITORY FOR 
OITY OF NASHVILLE STATE OF TENNESSEE 
COUNTY OF DAVIDSON UNITED STATES 














Y 
Atlanta, Ga, 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) June 23, 1909. 








BANK OF COMMERCE 
& TRUST CO. 
































RESOURCES, MEMPHIS, TENN. 
Loans and discounts....-..----------.-.-------- $4,473,165 60 ° 
ae Geet St aGite cc eu ecc nce 516.45000| one Statement of Condition June 30 1909. 
@ther bonds and stocks---~--.-------------------- 289,038 80 | 4 Datiss ENS, 0 bbb due vet cud scckidun cas 36,274,094 43 
Banking House........------------------------ 584,000 00 Bonds and Stocks.-.-.....-.-.-... ---....22..2.. 405,247 
Real estate... .....------------------------------ 65,000 00 Office ee: OS pach apepapeaopibeease> 004/840 69 
Safety deposit vault, furniture and fixtures. ---.. - 81,056 45 CER cal taget Exchaness.22-<2222222777772-2272 ARB 
Five per cent redemption fund------------------- 25,000 00 
BEES Ee $491,142 55 + ABILIT $9,157,308 6@ 
Due from banks------..-.----------- 557,240 98 1,048,383 53 Mey | EG EE ee Re et $1,500 000 00 
$7,032,094 38 7 eae eoaporepepenenseeasans eet ret 
BIABILITIES Title non eaey PURGE. a sncns pH ba 4 
GREE BORE ns ban nposansdcnccocucceneseseces coe $500,000 00 eneral Contingency Fund-------.-....-- x 
Surplus and undivided profits. ...........-------- 907,187 62 arg be EER Jan, “t "1909, tess 232 32,705 40 
Gicwiahee, anno cnc c oki sececcsescccccceswcceee 495,000 00 penses and taxes paid----.---------- 180,561 69 
scan tA A sie alt 5.129.906 76 ee ik an lg lll a «6a 
Page ee one a $9,157,308 60 
CHAS. CURRIER, Presiden Transacts a General Commercial, Banking and Trust Business. 
HUGH.T. INMAN, Vice President GEO. R. DONOVAN, Cashier 
JAMES 5. FLOYD. Asst. Cashier. CORRESPONDENCE INVITED. 
DIRECTORS: 
. " F. E. BLOOK, S. M. INMAN. 
gi A JACK J. eon A. R. SWANN. oO. H. po IPERS President 
sethantes aS VINTON , R. BRINKLEY SNO SNOWDEN Ss. J. r2ig SHEPHERD 
CORRESPONDENCE SOLICITED. Vice-Pres e P -P Trust Officer 
=~, ols, RICE y L. S. GWYN 
IS A UNITED STATES DEPOSITARY. JAS. ag AStER & GWYN =. GA, BONE 
Bank of P ASS Siiin tor uo" 
THE BANK HISTORICAL—IN FEBRUARY, 1910, IT WILL BE 100 YEARS OLD—FOUNDED 1810 
OLDEST BANK IN THE UNITED STATES WEST OF ALLEGHANY MOUNTAINS 
Statement of Condition at Close of Business June 23, 1909 
R@GOURCES. IES. 
roomy and aenatunente a ah sl bs ne il ee ioe Wd ccna $18,116,776 77 on ae ak a a is i ach aE $2,400,080 00 
Due t ne-H cues check pocchoncntnoceneneueee . oe) 508 +4 us ‘and undivided profits---------------- oeas'aes oo 
Cash from banks.-----—2202202202I02I020002 2,546,993 88 hth TT 16,794,278 08 
$24,413 437 15 | $24 413,437 16 





STRENGTH and 


WILSON A. SHAW, President 
HARRISON NESBIT, Vice-President 
W. F. BICKEL, Cashier 





A RESERVE DEPOSITORY OF 


IS FOUND IN THIS OLD ESTABLISHED BANK 


PERMANENCE 


J. M. RUSSELL, First Assistant Cashier 
J. D. AYRES, Assistant Cashier 
GEORGE F. WRIGHT, Auditor 














knorville, Tenn, 


City National Bank=Knoxville 


Statement of Condition June 23, 1909 
RESOURCES. 
WOME necddacccsnaceuchibbnustboed tno cuee $1,896,144 89 
Wetted Gtntes bend. on cn di thetdeb dk nn cccccous 575,000 00 
I i sisisw ies dnisintn dibs santtochiclineis ctl nies Ghitiaim ehihia ics ivis 9,108 77 
Stocks and real estate owned__...........-..._.-- 37,926 85 
Banking house and fixtures ................._-.. 100,000 00 
Cash 
In our vaults, with reserve agents and with 
PER Sick chncencakndikdianmcnienes 883,175 85 
$3,501,356 36 
LIABILITIES. 
PE Oe WE, cas nie demabaetinel carob bined $500,000 00 
Sereeeimnd prollts, met .o< anuncninccdacssssacace 119,001 76 
CE: CONNN NE cn ccdinntndnnninniinenoedin 500,000 00 
Sie iintacentin tli tpeceh es srtilcouaicehtlenciieiieataets toons ici ces ner ne hi 2,382,354 60 
$3,501,356 36 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W. T. MARFIELD, Assistant Cashier. 


United States Depository 





WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





CAPITAL, - - - - - $600,000 
SURPLUS AND PROFITS, - $743,182 
DEPOSITS‘ - - - - - $5,823,278 





J. T. HOWELL, Vice-President. J. H. FALL, Vice-President. 

W. C. DIBRELL, Vice-President. WALTER KEITH, Vice-President. 
WATKINS CROCKETT, Vice-President. 

J. S. McHENRY, Cashier G. W. PYLE, Asst. Cashier. 





The Fourth National Bank offers its services for the 
transaction of such business as you may be pleased to 
present, either to its Commercial or Savings Department. 

In its Savings Department interest at Three Per Cent 
Per Annum is paid and compounded quarterly. 

Travelers’ Checks payable in any part of the world are 

d on demand. 

Safe Deposit Boxes for rent in the superb Armor-Plate 

and Elec Lined Vault. 


THIS BANK HAS SUPERIOR FACILITIES FOR 


HANDLING TENNESS BUSINESS 
QORRESPONDENGE INVITED 








@Mobile, Ala, 


TTHE PEOPLE'S BANK 
OF MOBILE, ALA. 
$150,000 


640,000 
2,000,000 


Largest Percentage of Surplus and Profits 
to Oapital of any Bank in ALABAMA. 


Capital, . - 
Surplus and Profits, - 
Deposits, - - 


J. W. WHITING, President. 
3 B. DAVIS, Vice-President. JAS. W_ LITTLE, Cashier. 
B. W. PADGETT, Assistant Cashier. 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 





10 


Birmingbam, Ala. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA 


Statement at Close of Business June 23 1909. 


RESOURCES. 
EONS O06 Mecounts.cacccncnccsescasccccescsess $5,662,293 66 
CUUPEIEED « da cncdicccncdnceccescnccscasecssebuue 130 65 
U. S. bonds and premiums----.......------------. 1,125,000 00 
State of Alabama and other bonds and stocks....-.. 478,400 00 
Cash and due from banks, &c.-.......---------..- 2,728,656 82 
$9,994,481 13 
RIABILITIES. 
SE GOOG. cnc cnccccccecccacnssencacsoenssece $1,000,000 00 
BEEN OE BFETIES .c concccncccccacnsessccsusace 781,632 44 
EE J dcccnaeundasuaceesonedoocshasunawin 1,300 
Deposits— 
DE cscncncccncacsesubleed $6,395,584 43 
ees ree brea tet be 
essa an eh ten eepisclp ivervin tes abelian te 122,20 
are. Coe ———aee | YS BAS OS 
$9,994,481 13 
OFFICERS. 
Ww. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 


THOMAS HOPKINS, Oashier. 
THOMAS BOWRON, Asst. Oashier. F.S. FOSTER, Asst. Oashier. 
J. E. OZBURN, Secretary Savings Department. 
UNITED STATES DEPOSITARY 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF 


RESOURCES, 
BOANS AND DISCOUNTS.-.-..---.------------ weiwaanal $37,039,158 56 


a i a 6,913,212 43 
EXCHANGES FOR CLEARING HOUSE- --------.---.-- 1,459,715 16 
CASH AND RESERVE. -------.--- Sdmsanengndaaedcucepe 13,996,352 39 

$59,408,438 54 





BUSINE88 JUNE 28, 1909. 


LIABILITIES 
DRE E ls IR. ccc nce. soc ccccgnecenccccccccescce $3,000,000 06 
SURPLUS AND NET PROFPITS----.--.-.---.-.---------- 5,967,157 19 
Bae ae eee ea er 2,253,595 00 
DEPOGTE © <2 nnn csc nce coc cc ence cc cce coon ccccccs 48,187,686 35 
$59,408,438 54 





R. H RUSHTON. President. 


B., F, SHANBACKER, ist Vice-President 
R. J. CLARK, Cashier 


B. M FAIRES, 24 Vice-President 
W A BULKLEY, Assistant Cashier, 
W. K. HARDT, Assistant Cashier 


FRANK G ROGERS, Manager Foreign Exchange Department 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 








The Corn Exchange National Bank 


OF CHICAGO 


CONDITION AT THE CLOSE OF BUSINESS JUNE 23, 1909. 


RESOURCES, 

Se RRR Sip ee SI $31,446,424 10 

BERE AD NS ANS a Ree ere 6,633, 1 38 000.218 43 
te ed. nsnwnnbiecieadudccs "17: 

TED STATES atte d ates Ss ekihiidbecenecas 1.676000 b+ 
rs BONDS ahi n deine nnnmin= bene nauae 2,420,625 00 
W_BANK BUILDING-----------------2..- iva a 2'290;279 40 

Ss FOR CLEARING HOUSE..---.-. 2.162:176 90 

OM ANK 2 gape btn: SPEIRS -_~ 10:667,324 56 

ROM TREASURER UNITED STATES  124:750 00 


25,188,993 40 
$69,673,014 71 





LIABILITIES. 
ten SS ay 
cee ty a 
~—— 61,118,513 5 








$00,673,014 71 


OFFICERS: 
NEST A. HAMILL. President. ; Secretary. 
SHARES | ADFCHINEEN: Vice Pretaen. BEANE W, SuUtHt Coates 
oa . ice . * ’ e + 
Be MOULTON. Vice-Prosidente J. EDWARD MAASS. Ast. Cashier 


JAMES G. WAKEFIELD. Assistant Cashier. 


DIRECTORS: 


Charities H. Wacker 
tin A. Ryerson 
mceey J. Blair 


Edward B Butler 
Charlies. H. Hulburd 
Clarence Buckingham 


FOREIGN EXOHANGE. 





Benjamin Carpenter 
isaac G, Lombard 
Watson PF, Blair 


LETTERS OF CREDIT. 


dwin G. F 
Sorioe | etetincce 


Edward A. Shedd 


frederick W. Crosb 
est A. Hamill . 


OABLE TRANSFERS. 





11 
Fort Worth, Teras. 


Fo rtWorth National Bank | National Bank of Commerce 






































FORT WORTH, TEX. IN sT. LOUIS 
Report of Condition June 23, 1909 Capital $10,000,000 
RESOURCES. Surplus and Profits, $8,200,000 
EOORS ORE OPORETE US. «22 ccc ncccccsnenscccntscue $2,419,950 62 
United States bonds -----2------2-2-.-.---.--.__ 800,000 00 | B. F. EDWARDS, President J. A. LEWIS, Cashier 
COG GEE GEC coe boc ccccccccticcdancévcesce 2,352,346 | 91 
$5,222,297.53 | Report of Condition at Close of Business June 23, 1909. 
LIABILITIES, 
SEE Seepestanroarnsroerncespractonsey tens: Ee eeeatr TE $12,505,157 94 
Surplus and profits----------------------------- 723,909 41 Checks and Cash Items_------------ 1;277,105 19 
ST inttinsaccsanuaknetnnchgnntensiven 297,000 00 HRI dthdien cn anens-—-ccca-e 10/004°700 52 
Deposits: seiiahiniamiaiiaats as 523. 786,963 58 
individual ........-.-...-------- $2,364,006 25 Roads, Stocks, &c-.-..---.......-..-..2----.... SH 
SAEs dncneemeiess 1,537,381 87 LENO OMe EENUONINES 05-2, -2--2.224.22-c22002 52,774,404 67 
—————_ 3,901,388 12 N. B. C. Realty & Inv. Co. (Bank Building) --.....- 1,500,000 00 
| $5,222,297 53 $90,304,265 60 
OFFICERS. estan ||| Ev RIOR ae ee $10,000,000 00 
K. M. VAN ZANDT, President. DE ONE POND ti ndo ss conc conenseestonnsass 8,263,861 64 
N. HARDING, Vice-President R. E, HARDING, Asst Cashier. SE ero npier faeeraniepe nausea. ate 8 + 4 
R. L. ELLISON, Vice-President. E. B, VAN. ZANDT, Asst. Cashier. eee massa ss2+oh02- cediitiewe=a-s0-2-sn5h 200'000 00 
ELMO SLEDD, Cashier. W. M, MASSIE, Asst. Cashler. eserved for Dividends_----------------------=-= _ 300,000 00 
| PE eOde Rac edeecsadsccccceseveecéscesove 62,479,871 46 
UNEXOELLED COLLECTION FACILITIES. ! wate 
‘ | 
James B. Forgan, President Charles N. Gillett, Cashier 
Capital and Surplus $15,000,000 
“THIS Bank, with a department especially 
organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 
Division F. (Banks and Banker) 
August Blum, Vice-President Herbert W. Brough, Asst. Manager 
———5 








Augusta, Ga. 


The Commercial |GEORGIA RAILROAD BANK 


N ational Bank AUGUSTA, GEORGIA. 


of CHICAGO Capital . . . . $200,000.00 
Capital, Surplus and Undivided Profits, $7,000,000 





Deposits, $45,000,000 Se ee 450,000.00 
OFFICERS 
GEORGE E. ROBERTS, Presivent 

were penn * ViCe-Pres’t NATHANIEL R. LOSCH . . Caswier 

® VicE- . . ° 
suo vamon’”"" Se wecmeny Seance Saws. Awrciwr | JACOB PHINIZY, President 
W. T. BRUCKNER, Ase’ 70 ViCE-Pres’Ts =H. ERSKINE SMITH . Ass’? CasmiER WILLIAM A. LATIMER, Vice-President 
ern a mecnee 2 pe tt the cuecet CHAS. G. GOODRICH, Cashier 

rs e facilities gaine 
during forty-five years of le ome RUFUS H. BROWN, Asst. Cashier 


ous service and growth 





Our Success is due to the fact that we give first- 
class Banking Service. Your Business Is Solicited. 
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THE PEOPLES 
STATE BANK DETROIT 


Capital and Surplus, - $3,250,000 00 
THE LARGEST BANK IN MICHIGAN 








CONDUCTS A GENERAL BANKING BUSINESS 
IN BOTH SAVINGS AND COMMERCIAL DE- 
PARTMENTS AND OFFERS ITS CUSTOMERS 
EVERY BANKING FACILITY. LIBERAL 
TREATMENT, PROMPT AND CAREFUL AT- 
TENTION TO ALL BUSINESS INTRUSTED. 











Collections a Specialty. Correspondence Invited. 


AUSTIN E,. WING, Cashier. 
Gash. 


@EO. H. RUSSEL, President. H. P. BORGMAN, Sav. Dept. 
. W. O'BRIEN R. W. SMYLIE, Mgr. Credit Dept. 
E. WSON, }Vice-Prests J.R. BODDE stant Cashier. 

. 8. MASON CHAS. H. AYERS, «Asst. Cashier. 
F A SCHULTE, /} R. T. CUDMORE, Asst. Cashier. 


GEO, T. COURTNEY, Auditor. 





tndianapolis, nd. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition June 23, 1909. 


RESOURCES. 
Unite ee aamneroynneronrronsseessie a ont +e epee OD 
I I I ci 
ty of indianapolis. Marion and other county bonds. 1,753,329 42 
~t Resources: 
. S. bonds to secure deposits..-. $108,500 00 
OO)  DPAERBs ke cendcdcscescee 1,603 609 51 
Mia (Gaia 9800800 80 22 ieee 8 
/ ee Te 2,564,420 00 
$8,419,005 55 
LIABILITIES. 
I ni i oi a eee nam csin em enen $1, 000 
Surplus us fund and ad profits With ei ech ei the onal mmelinmeninie mia ‘Sre.078 = 
Deposit : ae dhrquocnactatetrenmbmpeparcn nce AP 
mfted & Bentes Gopedlts.... .ccccccccccccsccessnnce 100,000 00 
$8,419,005 565 


OFFICERS: 
oO. FRENZEL, President. 
J.P. FRENZEL, Vice-President. O. F. FRENZEL, Cashier. 
FRED FAHNLEY, 2d Vice-Prest J.P. FRENZEL JR., Asst. Oash. 


DIRECTORS 
James F. Falley, Albert Lieber, John P. Frenzei 
Frederick Fahniey, Paul H. Krauss. Otto N. Frenzel. 
Henry Wetzel. 


We make a specialty of collections in this State and vicinity, and remit on 
day of payment at lowest rates, 


UNITED STATES DEPOSITORY, 








The Continental National Bank 


OF GHIGAGO. 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS JUNE 23, 1909 


RESOURCES 


Loans and discounts $49,136,596 59 














Stocks and bonds 3,754,560 64 
U.S. bonds to secure circulation............. 3,625,000 00 
Premium on U.S. bonds.. 117,187 50 
Overdrafts 4,732 36 
Due from banks and U. S. Treasurer.... 11,780,367 55 
Cash 19,620,480 90 











Total $88,038,925 54 

















LIABILITIES 
Capital stock paid in $4,000,000 00 
Surplus fund 3,000,000 00 
Undivided profits 952,849 38 
Circulation ad 3,606,000 00 
Deposits 76,480,076 16 








Total $88,038,925 54 





OFFICERS 


GEORGE M. REYNOLDS. President 
ALEX. ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
WM. G. SCHROEDER, Cashier 


BENJAMIN S. MAYER, Assistant Cashier 
FRANK H. ELMORE, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier. 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received en Favorable Terms. 








ESTABLISHED IN 1854, - 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank) 


OF QRAND RAPIDS, MICH. 
Report of Condition June 23, 1909. 





RBSOURCES 
i i tain bons ansanesaeceneue $4,046,950 68 
eth h niche ong ee che wich ednnocace 9,144 45 
Bank building and fixtures ------.--.--.---.----.-- 212,604 74 
United States bonds and premiums.-------------- 929,918 45 
gS a a 580,650 88 
Cash resources: 
EEE ee $868,007 77 
United States Treasurer---------- 45,000 00 
DRUG EL ndktnnwtsbetmenwdene 434,224 53 
—— 1,347,282 30 
$7,126,501 50 
QIABILITIES. 
GN MOUs nats. nae d@ Mire 06 sedu ou scenncus-- $800,000 00 
Surplus and undivided profits (met) -----.---.---- 587,687 47 
CEC Boh ow Seen eodon ence se ccesebow. lel. e 800,000 00 
DOPOGNS . <n enon se ~ baie bak e~- He-- snes ue 4,938,814 03 


$7,126,501 50 


OF SICERS. 


WILLARD BARNHART, President. 
HARVEY J. HOLLISTER, V-Pres. CLAY H. HOLLISTER, Cashier. 
@BORGE C: PIERCE, Vice-Pres. H.A. WOODRUFF, Assistant Cash. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 





St. FJosepb, Mo. 


\"Telllie. Leman National Bank. 


ST. JOSEPH Mo. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business June 23, 1909. 
RESOURCES. 


IN 6. ons 3 hc cnwmesidiabsbinenddesesacka $2,774,788 15 
io Mis WEE a 6 Sb ome Seeds cn denene-ndkeendnccone 195,000 60 
EE So oc ean cuaeaddninemeca auc 54,300 00 
EES SESS it 7 oo ee 11,000 00 
Came OBG MOR SXCHANRS. nn onc nec cccescccwcnn 2,158,050 50 
ID adic teins Gm cih hd mo ern edee ome bchen ete me 298,308 40 
Five per cent redemption fund with U. S. Treasurer-- 9,000 00 
5,500,442 05 
LIABILITIES. . 

I POURED cannansenncuagecseinanknaciin $200 000. 
Surplus and undivided profits. .................-. 161,320 53 
IIE tn :i:dh ae te ithe nn epeti © ares ete & quieetnaienallieibat 170,600 00 
CE COE G oo eo cc cccnccccccnctocementménad 4,968,521 52 
35,500,442 06 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Cashier 
W. A. EVANS, Asst. Cashier. H. Y. LEMON, Asst. Cashier 


Accounts of Banks, Bankers ang, Individuals Received upon Equitable 
erms. 


CORRESPONDENCE INVITED 


seo. 








ee ee eed 
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Cleveland, Obio 


The Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 
banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
J. F. HARPER E, R, FANCHER 


Assistant Cashier 


Cashier 
@. A. COULTON W. E. WARD 














Fifth-Third National Bank 
of Cincinnati 


Statement at Close of Business June 23, 1909. 


RESOURCES 
LORE 26 cnccccnce cen eew cw eccwccce 2+ ccccn-cccccne ---$11,235 ,916 98 
U.S. ds and rs cabben vbvadubsnnniihnuhoseheh 3 4 
Other Bonds and DEE icin nant scesacceceseehn nme 1,945,933 67 
nking House, Furniture 1 and PONCE ... « oc'00h) peau. 5,459 73 
ash ee ee 90.833.008 


Due from Banks and U S Treasurer------- 1,905,573 33 


4,218,375 64 
$20,839,164 85 


LIABILITIES. 
le 5 lls SE I EDN 
as ..................... 1'295,306 77 
——————_ $3,995,306 77 
Circulation. .-----------------------=---------=------ 2°650.597 50 
vu te ARE a OR AG LATO 1'035°550 00 
a iil ii atest $6,887,050 18 
Dare at te ree 6,031,648 39 
Ore We ..-<--ccoselsec.-Soneee 239.012 01 


13,157,710 58 
$20,839,164 85 


CHARLES A. HINSCH, President. CHARLES T. PERIN, Asst. Cash. 
WILLIAM A. LEMMON, Vice-Pres. CHAS. H. SHIELDS, Asst. Cesh. 
EDWARD SEITER, Vice-Pres. L. E VAN AUSDOL, Asst. Cash. 
MONTE J. GOBLE, Cashier. FRED. J. MAYER, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI 



























































— 
cs Pe ee 
Chicago, Tl. 
National Bank of the Republi 
CONDITION AT CLOSE OF BUSINESS JUNE 23, 1909. 4 
RESOURCES. LIABILITIES. 
I enon ctisntintaiENnce cndnnicsses $15,299,144 34 | CAPITAL STOCK PAID IN-.--------.-...----- 2,000,000 00 
UNITED STATES BONDS-..-.-........-.......-.. 1,154,023 27 | SURPLUS AND PROFITS----.--------.-..----- 1,164,839 01 
EE REE ee 26.376 80 | RESERVED FOR TAXES. -..------------------ 7,000 00 
EEE D GUNN ncnncccccqenectcnnanean 10,560,859 81 | CURRENCY IN CIRCULATION-------..---_.--- 1,115,000 00 
i itiidintcatncccoccstannusecuase 33.000 00 
DUE DEPOSGITORS..........................-5 22,720,565 21 
WORD cna bccutitinnnodtndsensanekinie $27,040,404 22 siiieihciaiaiaiaieuiaian 
NN 8 Ban ci ncdnkiebaavacebiie $27,040,404 22 
OFFICERS. 
JOHN A. LYNOH, President. W. T. FENTON, Vice-President 
R. M. McKINNEY, Cashier 0. H. SWAN, Assistant Cashier 
THOMAS JANSEN, Assistant Cashier JAMES M. HURST, Assistant Cashier 
W.B. LAVINIA, Assistant Cashier W.H. HURLEY, Assistant Cashier 
Denver, Col. 
FIRST NATIONAL BANK. 
STATEMENT AT CLOSE OF BUSINE88 JUNE 28, 1909, 
RESOURCES. LIABILITIES 
ee ee MONIINNG co tlc ccsccoonessccccosce WA RE 1 a eennemmnpeinnsianas $1,000,000 00 
STOCKS, BONDS AND SECURITIES----....-...-....-. we TBE __ aria Raa aga nee 1,111,784 34 
RED SAG REST i ie lela ca ea i ie Oe Se Sn  eesenomnuaiininnilh 989,000 00 
U. S. BONDS, CIRCULATION AND DEPOSITS....-..-.-- 0 GE es CIE tein dibs ctidddecnccencacaenduseanshatienednas 22,827,519 18 
te SE PE an rnc nacnadiwsaninciceicndtemmnens 11,035,690 74 
GR eatin neccnanhoucsncunbumbaninlicun 3,076,003 86 
$25,928,303 52 $25,928,303 52 
OFFICERS 


D H, MOFFAT, President’ - 


THOMAS KEBELY, Vice-President 
FP. G. MOFFAT, Cashier 


C. §S. HAUGHWOUT, Assistant Cashier. 
J. C. HOUSTON, Assistant Cashier 


DIRECTORS, 


D. H. MOFPAT. 
ft. A. BICMOLTZ, 
4. A. McCLURG 


THOMAS KEELY; 
F, G, MOFPAT: 
Cc. &S HAUGHWOUT, 


GERALD HUGHES 
C. M. MacNEILL, Colorado Springs 
SPENCER PENROSE, Colorado Sopsiags 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF OREDIT. | 
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THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement of Condition at Close of Business June 23, 1909. 


RESOURCES, 
ES SS Cee a ee $6,653,561 97 
is waioiie a a a il hn cats . 575 30 
RE DENEES BONED ccosccconssntcasestbedsacse 100,000 00 
I oc Ss ae ces Ss cs hip dance tn ws von iain oo wd 53,950 00 
Cash and due trom banks ............csceceeseess 3,474,823 $7 
$10,282,910 64 

LIABILITIES. 
CP Ci teahein  aiecanacenantesecnsduase $1,250,000 00 
DEMME danknkncuscubshdwancensnta 300.000 00 
RNY SNUB Eiicbad cds dé acncawoemswnceves 96.836 03 
Dt? -pLkieeleatiockenadkbabanbdoneesosns 99,200 00 
DE Pe cudhdinesdbucndadncedpecccaces 31,505 00 
DOP OGRG a 6s i viccctcek cc ccccccceseesceveccce: iewevessbie 8.505.464 61 


$10,282,910 64 
OFFICERS 


J. A. SPOOR, Vice-President 
G. F. EMERY, Asst. Cashier 


Ss. R. FLYNN, President 
G. A. RYTHER, Cashier 


DIRECTORS 
J. Ogden Armour, G. A. Ryther,. Edward Morris, 
Samuel Cozzens, James H Ashby, J A Spoor. 
Arthur G. Leonard, Ss. R Flynn 





National Bank 
of St. Louis 


Statement of June 23, 1909. 





RESOURCES 
RE CO MRNRUEOR. cc wéinncnncccnsssqeseeenioos $18,779,240 52 
Ps ORE G0OCKOs 6. bbb i dba bok dc cenedaSdccccccs 1,130,062 81 
U.S Bonds and premiums--.--.-..-.-.-...--.------ 2,545,045 63 
PE SEO, cakkcdanenasedduncacsimascusicsss 950,000 00 
PR MCG EU ka eas dbbemundddd Ne dosecccadoue 15,219,613 61 
$38,623,952 57 
LIABILITIES, 
CP a bikes See cenboduendus. Ha Eareo eke $2,000 000 00 
See OE GIONS. «2c ccc nstucvcscedssscdediinge 2,280,392 45 
Ait et EE WURDEN iccintaecuacscackdcbbbewancocics 5,000 00 
Pic cncacasdcksnciencchsqcescentneneeeeades 1,999,997 50 
EE bbe ccc cccuncnsddnstecdnentuesscece 32,338,562 62 


$38,623,952 57 
©. H. HUTTIG, President. 
W. B. WELLS, Vice-President G. W. GALBREATH, Cashier. 
J.R.COOKE, D’A.P COOKE, R. S. HAWES, 


H. HAILL, J. F. FARRELL, 
Assistant Cashiers. 





ACCOUNTS SOLICITED 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION JUNE 23, 1909 











RESOURCES. 
Loans and discounts $16,774,345 87 
Overdrafts 3,823 95 
U.S. and other bonds 3,493,089 61 
Real estate aw 838,883 84 





Cash and due from banks. 13,208,448 65 








334,318,591 92 





LIABILITIES. . 

















Capital stock. $2,500,000 00 
Surplus and undivided profits... 1,224,540 08 
Circulation 1,547 ,950 00 
Deposits 27 ,789,355 58 
U.S. bond account 1,140,700 00 
Provident reserve fund 100 ,000 00 
PE UP WI a en cncees cnc co cn enentiavenes 16,046 26 





$34,318,591 92 


JOHN SHERWIN President 


THOS. H. WILSON Vice-President 


A. B. MARSHALL 2d Vice-President 


FRED. J. WOODWORTH 84 Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 


Assistant Cashier 
JOHN R. GEARY 


JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








Milwaukee, Wiis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF USINESS JUNE 23, 1909. 





RESOURCES. LIABILITIES. 

EAE cilia daaneosenen wonennnn-------------------- $13,.940.967 OO 1 Ce ER inna ndcncnunapnedéndatinedannesmmennd $2,000,000 00 
OS ie Ne xb MESES Nee eR KUeeest cles alel Le saccu see 1,600 O08 By Gr ki a oo inn ncmacnoncachesccsérieeaseceemnnn 500,000 00 
ENVGer mers BUN Hee Uooc- ee wee tee. 1 G2R.060 ae 1 ee PE ic ccacnmocweucomohcasecuncavcess 312,738 23 
CRAG, Ure ae eas ae sien ese eel: 5. 79,644 35 | DISCOUNTS COLLECTED BUT NOT EARNED...-.------ 59,932 66 
CASH AND DUE FROM BANKS..--------------------- _ 4,826,959 91 | RESERVE FOR ACCRUED INTEREST-.-----------.--. 47,995 00 
i ee TAD. nn oo cavccbosececuccemncouas 29,182 48 

es SEETPR ARISE EOP UN Doo nnc cece cccccwcoccscncen 76,749 34 

cin cw acidkekkcemidcwenaeabenuaunceel 1,521,500 00 

ee ie as conn cenmesbardcasesbansiaame 15,411,036 74 

BOT AL -cccnnccnccccecccccwcncccecccecccenneccces $19,959,084 45 DEE. Samtdeh tne ones acenebecchbsineenanacnnnments $19,959,084 45 

OFFICERS 


FRED VOGEL Jr.. President 


WM. BIGELOW, Vice-President. 
FRED T GOLL. Vice-President 
HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W, BOGK, Assist. Cashier, _ 
EDGAR J. HUGHES, Assistant Cashier, 


W-C HAAS, Manager Foreign and Saving Department, 
DIRECTORS 


Walter Alexander 
John I. Beggs 
Wm. Bigelow 


Nathan Glicksman 
Fred. 1. Goll 
A.K Hamilton 


Chas 


H, August Luedke 
L. Mcintosh 
Geo P Miller 


Robert Nunnemacher 
Wm. Woods Piankintuon 
Chas F, Pfister 


Albert 0. Trostel 
Edward A. Uhrig 
Fred Vogel Jr. 
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MEcCHANICS“AMERICAN 
NATIONAL Bank 


St. Louis. 


Report of Condttson June 23, 1909. 


RESOURCES 
Bie Gecenseed .cccccceces + cccccccscscncccccccs $13,406,581 03 
Demand loans and Se ihsninnnneiensiiinenes 5,177,420 52 
U §$ bonds and premium-.---.-......--.-.----.-. 2,040,000 00 
Rademetee Tene. .cccccccorccnvccaccccccssosces 100,000 00 
GENET . cs cash uahisahd> -eane> she cmepenses= 16,781 66 
Bonds to secure U. s. scohicguamaeMgene setaene- 285.586 42 
Other Bends § . .nccccccccccccccacs.. coccsece 1,713,606 08 
Cee BE SOO. . cnceccnausensenee- $5,892,179 88 
WHR CRENG cncntdsucbcocds. 8,230,345 13 
———— 14,122,525 01 
$36,862,500 72 
LIABILITIFS. 
Geettel 8eck .cccccccccccccsseusnsncccencecence $2,000 .000°00 
Berets O06 EONS... ococcccnccssccascsancnscsceda 3,004,677 78 
CNS... ce ccavecwosecsueunensees ---- 1,985,600 00 
Deposits individual .............. $11, 675 281 41 
BOERS ..n cacccnecccocssces 17,946,941 53 
Government. -..-.-.-. 250,000 00 


U. 6. ° 
‘ 29,872,222 94 
$36,862,500 72 
The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks. Oorporsations, Firms and Individuals. 


ware HILL, President 
JACKSON pecgiate ce-Prest. L A. BATTAILE, "Vice-Prest. 
PHRON CATLIN, an at 


3. 8S. CALFFE, Fm oh ALLEN, Asst. Cashier. 
G. M. TRUMBO, Asst. Cashier va MILLER, Asst. Cashier. 





THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & C0., 


BANKERS 
SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 


Capital, 
$1,000,000.00 


Surplus and Undivided Profits, 
$300.000.00 


SEND US YOUR COLLECTIONS 


' Special facilities for handling of business in 


ALASKA, BRITISH COLUMBIA, 
YUKON TERRITORY 
and the PAOIFIO NORTHWE? 











OFFICERS. 
W M. LADD. President. 
R. H. DENNY, Vice-President G. F. CLARK, Asst. Cashies 
N H. LATIMER. Manager Cc. S. HARLEY, Asst. Cashier 
M. W PETERSON, Cashier H. L. MERRITT, Asst. Cashier 








MISSISSIPPI VALLEY TRUST COMPANY 


ST. LOUIS 
CON DENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS JUNE 23, 1909 


RESOURCES 

Loans 

yemane anh sahnwinee ate. $4,871,868 77 

Zee sg, . sw dewseuenen 4,790,649 64 $9,662,518 41 
Bonds. amd GteGRBn0 nc sii setwd Se. on dees ds 8,267,620 49 
EE EO ee a Seay ae 104,812 47 

OS er Pn eee Re ener 2,649 92 

fet Pepe. da wae ca:-------- tae eS vary: 72,000 00 
CAS ANGE: 

In Vaults ( a 60 oes yer ane 90 

With ie Trust Companie 

and Ban 7 * 6.120.235 69 

Chechs and other Cash Items -. 170,411 90 8,447,904 49 

AD CHRee Cie centees + caverseminncadx 51,920 46 








$26 614,446 24 


LIABILITIES. 

ie i a a i re ial a win ng ne a eae $3,000,000 00 
Sergius aa and Undivided Profits.........------ 5,394,307 32 

wand y nbinimibnh wtih de cam $13,149 rts} 44 

Ss ts ieee ania hilcdeeeprdi tpt inte aw ensinende tm 2,866,958 60 
Ss a seatin cnlipaaabih eneieaceincoids coon 3, o00:809 93 18,059, avs 24 
Reserved PR A re oh CUES SEE me 40,000 00 
Reserved for Dividend payable July ist, 1909-_-. 120, 00 00 
AR One DADDIES. 2 occ icccscs ccccncucecs 843 68 





$26 614,426 24 


OFFICERS 
JULIUS S. WASLH, Chairman of the Board. 


BRFCKINRIDGF JONES, President and Counsel Amr E. BROCE, Secretary 

JOHN D DAVTS. Vice President HUGH R. LYLE, ‘Asst. Secre 

SAMUEL E. HOFFMAN. Vice President HENRY C. IBBOTSON, Asst. Secretary 

WILLIAM G LACKFY, Vice President and Bond Officer . HUNT TURNER JR., Asst. Secretary 

HFNRY SFMP1F AMFS, Asst Fxecutive Officer and Asst. Trust Officer the W. FRICKE, Asst. Secre 

FREDERICK VIFRLING., Trust Officer . McC. MARTIN, Asst. Bond cer 

GFO KINGSLAND Real Fatate Officer 0. Ww . MORATH, Safe Deposit Officer 

DIRECTORS 

JOHN 1 BFGGS HORATIO N. DAVIS BRECKINRIDGE JONES WM. D. ORTHWEIN 
WILRURK F BOYLE JOHN D_ DAVIS, WILLIAM G. LACKEY HENRY W. PETERS 
JAMFS F RROCK AUGUSTF B. EWING W. J. McBRIDE H. CLAY PIERCE 
AUGUST Aa BUSCH DAVID R FRANCIS NELSON W. McLEOD scerer SCHLAFLY 
M! RRAY CARLETON AUGUST GEHNER SAUNDERS NORVELL STOCKTON 
CHARLFS CLARE S. F HOFFMAN ROBT. J. O'REILLY, M.D. jurtus S. WALSH 


ROLLA WELLS 








Salt Lake City, Utab. 


McCORNICK & CO., 


BANKERS. 
SALT LAKE CITY, UTAH, 
Ca pit: 1, =a t2 00,0 OO 
Branch: EUREK*, UTAH 


Affil ated Banks 


Utah National Bank Utah Sav. & Trust Co 


Capitai, $2:.0,0 0 Capital, $250,000 


‘win Falls Bank and Trust Co. 


Capital’ $100,000 


Unresrcelled facilities tor handling 
Collections throughuut the Rocky: 
Mountain Region. 


CORRESPONDENCE INVITED 





| 


Salt Lake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CiTY, UTAH 


THE OLDEST BANK IN UTAH. 


Statement at the Close of Business A ug. 12, 1909. 
RESOURCES. 





Loans, discounts and overdrafts_----------------- $1,729,104 31 

peocks and other gocurities Ls og le Aachen i es nica 69.088 $s 
urniture an EER er a 2 A See ees si osig o b le ce 500 

Real estate--- __ s reg nf RRA RS: Pig Se 11,800 00 








R. 1st mort d other bonds- - - - - - $400 ,00 
Due from banks. tardy roalh generate 1,091,388 33 
ae ee See 1,953,973 79 
EE cal. cindaidule «1h Boa awa een $3.762,378 10 
LIABILITIES. 
er oe aaa ae hws $250,000 00 
Geregus Send... . .. <n ¢--<<- --<0994-420-s"2728-s° ,000 00 
ee SUMO: 8 ww cane eer eenasee es 32,975 88 
I I eS sale $266,522 81 
i certificates of BREE ons acauons . oes. es 4 
ndividual deposits ------------------ ’ ’ 3.379, 22 


Soi, te Esa ES A A eo $3,762,378 10 
SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION 


M. H. WALKER, President. THOMAS WEIR, Vice-President. 
L. H. FARNSWORTH, Cashier. E. O. HOWARD, Asst. Cashier. 
JOHN H. WALKER, Asst. Cashier. 
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Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY. 


$1,000,000 00 


Capital, - 
Sarplus, - $675,000 00 


KENNETHECLARK, President 
GEO H PRINCE. Vice-President 
H. W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 





G. W. EKSTRAND, Assistant Cashier 
DIRECTORS: 
WFORD LIVINGSTON . N. SAUNDERS 
A. MARLOW Vv. M. WATKINS 
KENNETH CLARE CHARLES P. NOYES 
W. B. PA L. P. ORDWAY 
yous W. HILL FRANK B. KELLOGG 
. HANNA FORD CHARLES H. BIGELOW 
4a H,. SKINNER H. PRINCE 


GEO. 
AMBROSE GUITERMAN 





Minucapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business June 23, 1909. 
RESOURCES. 


re: Ge GOCUNNS. o.oo cece cccemanecnceccesess $12,203,670 14 
IIE - ch tad ings dein ghgeinieee tn oahes abana ts ernie gen anmek 1,512 07 
Bonds, stocks and securities--.-...-...-.----.... 267.773 71 
U. S. bonds to secure circulation. ---..-....--....-.- 400,000 00 
U. S. bonds to secure U. S. deposits.......-...... 50,000 00 
Due from U. S. Treasurer------------------------ 36.716 00 
Cash on hand and due from banks---......--.....- 5,685,264 83 
$18,644,836 75 
LIABILITIES. 
ET occ inesi nnibibhnenddnn wine emabelaee $1,000,000 00 
Surplus and undivided profits..............-...-- .283,108 66 
Reserved for unearned discount- -----.-------.-.-- 100,000 
National bank notes outstanding--~-.............--. 392,600 00 
| En mere eT te oe 15,869,128 09 
$18,644,836 75 


Collections on the entire Northwest handled carefully, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE 


OFFICERS. 
F. A. CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest. 
E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
J. S. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashéer. 
STANLEY H. BEZOIER, Asst. Cashier. 























THE 


NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 
ESTABLISHED 1872 


With complete equipment in every department, 
your business is invited with confidence that 
the service rendered will be most satisfactory. 


Capital and Surplus - 
Total Resources - 











$4,000,000 
° $30,000,000 














San Francisco, Cal. 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
United States Depositary Organized 1870. 


$3,000,000 00 


Capital - - 
Surplus and Profits - 1,944,787 00 





OFFICERS. 
eet Re SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
- K. MOFFITT, Cashier. J H SKINNER, Asst. Cashier. 
C. H. McCORMICK, Assistant Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals. 





First Federal Trust Company 


JOSEPH G. HOOPER, Manager 
CAPITAL, - - - - $1,500,000 00 


Qwned by the sharchoiders of the First National Bank, and governed 
by the same board of directors. 





Seattle, Wasb. 


National Bank of Gommerce 


SEATTLE, WASH. 
Statement at Close ef Business June 23, 1909. 
eet a ches senda enth aan $7,124,643 89 
Loans ome og ee ee. ee eee 2 133,914 27 
estate, furniture & fixtures_-_--.---------.---- 20 


forden government, railroad and other bonds- --- 728,029 07 


U. S, Government bonds--.-....----. $1,154,200 00 
NIE scat ww sn wii op enc inlay esse 30 6 1,611,576 69 
In EERIE DR the Shae Re ie LE 3.799.051 


84 
In U.S. ‘treasury Ge ntniisinlanen ek ap ois i 29,152 50 6,593,981 03 


$14,604,595 46 
LIABI 


ITIES. 
nk occeskeutiaeen $1,000,000 00 
Surplus and MP uticanpecdaatidgwanaawuceakese 958,621 10 
Bene CORRE cm -000- - enero ape oc 2-2 --c0+c0-- 000 00 
Accoetamne under letters of credit -..----------- 26,625 41 
Circula GEG Re us a ak peas Kanan ee ween e ,000 00 
poss ts— 
avedaal Rime wne ca atiomaiameans $8,958,727 26 
Ti a a is ks eek i es ken aah 2,059, "999 1 

‘United SUN asa, sity edu diestcnindninticn "898,622 5s 11,917,348 95 
$14,604,595 46 


OFFICERS: 
M. F. BACKUS, President. 


R. R. SPENCER ist Vice-Prest. O. A. SPENCER, Asst. Cashier. 
RALPH 8S. STACY, 2d Vice-Pres. E. OLMSTEAD, Asst. Cashier 
J A. SWALWELL, Cash. R. S. WALKER, Asst. Gashier. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA 
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Los Hngeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANOQELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SUUTH OF SAN FRANCISCO 





Statement at Close of Business June 23, 1909 


RESOURCES 

Loans and discounts---.-.-----..--------------- $10,985,041 64 
Bonds, securities, &c-.-----------.--------------- 2,508,930 00 
Cash and sight exchange----~----..----..--------- 5,169,501 49 
$18,663,473 13 

LIABILITIES, 
Capital Stock... ...ccnccccncacccccnacccaacsscce $1,250,000 00 
Surplus and undivided profits....--.........--.---- 1,679,296 30 
Circtlation.. ..cccac cccccncceccscccccccccccceccn 669.397 50 
Deposits eet eee eee ec Mee ee ee ees oP ieee 15,064,779 33 
Pr hee = $18,663 ,473,13 





Tacoma, Wlasb, 


TRUST COMPANY 


BANE 
OF TACOMA 


FIDEL 


OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON 














Statement at Close of Business June 23, 1909 
RESOURCES. 


. Loans and discounts..............--..--......-.. $2,080,291124 

U. S. Bonds and stocks....- ...-.............-... 396,061 74 

Bask. SullGiaG ..<cocccceccccccccccccccccccccccce 250,000 00 

Cash on hand and in banks....................... 702,193 64 

$3 ,428,546162 

LIABILITIES. 

CRE HES GR ccecwsdcndcccccccccccccccccccce $300,000 00 
Undivided prekits, ot. ccncnccccccccnccccccccccce 165,055 17 
BCs catccnsccsgecemcccsccccqessecencsase 2,973,491 45 
$3,428,546 62 





Bank and Trust Company business on all parts 


of Washington and Oregon handled promptly 
accurately and economically. 





OFFICERS: 
J.0. AINSWORTH, Prest. ARTHUR G. PRIOHARD, Cashier. 
JNO. S. BAKER Vice-Prest. F. P. HASKBLL JR., Asst. Cashier. 
P. 0. KAUFFMAN, 2d V.-Pres. GEORGE BROWNE, Secretarw 











en 


BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON 


2 WALL STREET - - 


GILBERT 


NEW YORK 




















F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
PH LADELPHIA : BALTIMORE HARTFORD, CONN 
Land Title Building 614 American Building 39 Pearl Street 





The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 476 FIFTH AVENUE, 


LONDON: NEW YORK. PARIS: 
18 Bishopsgate St. Within 41 Boulevard Haussmana 





The Company is a legal depositary tor moneys paid into Court, and is authorized to act as Executor, Administrator 


Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 


of Stocks and Bonds. 
Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Acts as Agent in the transaction of any approved financial business. 
Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 





EDWIN S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 
BOARD OF DIRECTORS. 
HENRY A.C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN S. PALMER, 
WM. WALDORF ASTOR, D. H. KING Jr., JOHN L. RIKER, 
D. O. MILLS, PERCY A. ROCKEFELLER, ROBERT C. BOYD, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, HENRY HENTZ, 
J. WILLIAM CLARK, EDWARD R. BACON, H. V. R. KENNEDY, 
GEORGE F. BAKER, A. V. HEELY, F. A. VANDERLIP, 
A. G. AGNEW, ARCHIBALD D. RUSSELL, JAMES A. STILLMAN, 


SAMUEL SLOAN, JOHN W. STERLING, EDWIN 8S. MARSTON. 
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REVIEW OF AUGUST. 

The two events of chief moment during August 
were the conclusion of tariff legislation and the return 
from abroad of Mr. Edward H. Harriman, together 
with the peculiar circumstances a d conditions attend- 
ing the home-coming of this noted railroad man and 
financier. The conclusion of tariff legislation came 
early in the month, but had very little influence on 
affairs, aside from the fact that a sense of relief was 
felt that the long suspense regarding the nature and 
character of the new tariff bill and the changes in 
customs duties on leading articles and commodities 
had been brought to aclose. The U.S. Senate agreed 
to the conference report of the two Houses on Aug. 5, 
and the President appended his signature to the bill 
the same day. With the tariff bill a law, the work of 
Congress for the special session was at an end, and 
that body accordingly adjourned. 

What gave special significance to Mr. Harriman’s 
return was that during his absence a tremendous specu- 
lation, extending over many weeks, had been carried 
on in the various properties with which he is identified, 
under the influence of which a large rise had been 
engineered through nearly the whole list of share 
properties on the Stock Exchange. In the course of 
this speculation all sorts of rumors were circulated 
with reference to Mr. Harriman’s plans and intentions, 
such as that there would be a segregation of Union 
Pacific assets, a distribution of extra dividends, the 
payment of larger returns by one or more of his com- 
panies, &c., &c. There were also reports that Union 
Pacific was increasing its holdings of New York Cen- 
tral stock and seeking control. It now became im- 
portant to know whether there was any basis for these 
rumors and suggestions. Necessarily also considera- 
tions affecting Mr. Harriman’s health entered as fac- 


tors in the matter. Accounts regarding Mr. Har- 
riman’s condition were unfortunately con- 
flicting, giving rise to all sorts of con- 


jectures and suppositions. He had been taking the 
baths at one of the noted German resorts (the Bad 
Gastein), and the general supposition was that he 
was deriving considerable benefit from these cures. 
It had been understood, however, that his stay 
abroad would be continued some time longer, and 
hence the very announcement that he contemplated 
coming home at this time came as a surprise. The 


fact that the public was unprepared for the event 
naturally gave rise to gossip concerning his health, 
and as to whether he would be able to carry his schemes 
The uncertainty, obviously, was not 


to completion. 
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favorable to a continuance of the speculation for higher 
prices, Mr. Harriman on Aug. 18 embarked at Cher- 
bourg for New York on board the Kaiser Wilhelm IT., 
his departure having been heralded a day or two in 
advance. It was announced that his cure in Germany 
had been a success, and that his health wasgreatly im- 
proved, and that while he had originally planned to re- 
turn home on thesteamer “Mauretania” Sept.4, he had 
suddenly changed his mind when he found that he 
could be accommodated at home now. Accordingly, 
he would take the ‘‘after cure” in his new mountain 
home at Arden, N. Y., instead of taking it abroad. 

Mr. Harriman’s arrival at New York was anxiously 
awaited. The steamer came in soon after noon on 
Aug. 24, and Mr. Harriman was besieged by an army 
of newspaper men, to whom he talked freely for several 
hours on his way to his just-completed country home, 
Tower Hill, at Arden. He was evidently very weak, 
but displayed his usual grit. One of the first state- 
ments he made was that he was not thinking about a 
segregation of assets or extra dividends or specula- 
tion. His interest, he declared, was in the upbuilding 
of the properties under his care and of the country 
tributary to the same. On the point whether the 
Union Pacific was seeking control of the New York 
Central he refused to speak. 

His remarks were not encouraging to those who had 
been conducting a reckless speculation for higher 
prices, and the market, already weak, reflected the 
fact by a sharp tumble in values. After that all sorts 
of rumors gained currency regarding Mr. Harriman’s 
health. The sensational newspapers published re- 
ports saying that he was in a very precarious state, 
that well-known experts had been called in for con- 
sultation, that tanks of oxygen had been sent to Arden, 
that a hospital truck had also been sent, and various 
other stories to the same effect. In this situation. 
operators on the Stock Exchange worked themselves 
into a state of frenzy, and tremendous liquidation took 
place, with large and general declines in prices, the 
Harriman properties, and particularly Union Pacific 
and Southern Pacific, being, of course, chief features 
in the decline. This excitement and collapse con- 
tinued until Monday, Aug. 30, when Mr. Harriman 
issued a public statement saying that he was not seri- 
ously ill, and that surgical examination showed that 
he needed only rest, which he was now proceeding to 
get at Arden. This had the effect intended, the ten- 
sion was relieved and the newspaper men were with- 
drawn, thus ending one of the most striking episodes 
in Stock Exchange history. 

In the excitement over Mr. Harriman, the ordinary 
factors i» the general industrial situation were in great 
measure lost sight of, but the developments continued 
on the whole satisfactory. Business activity remained 
unimpaired and the general crop situation, except in 
the case of cotton, continued promising. Excessively 
high temperatures over considerable sections of the 
West and Southwest appear to have done some dam- 
age to the growing corn crop, without, however, 
it is believed, reducing the aggregate yield to any 
great extent. The tendency of wheat prices was 
sharply downward. This was particularly true of 
cash wheat. In Minneapolis receipts were so heavy 
that on Monday, Aug. 23, cash wheat broke 20@25 cts. 
a bushel, one of the most sensational declines on record. 
New crop No. 1 Northern dropped to $1 10 against 
$1 35 the previous Saturday and $1 45 the previous 
Monday. At Chicago September wheat closed at 
9834 cents Aug. 31, against $1 0434 July 31, and at 
New York the September option closed at $1 0614 
against $1 123g; September corn at Chicago closed at 
647% cents against 66 cents and September oats at 
36% cents against 38% cents. 

In the case of cotton, the developments were cer- 
tainly not altogether encouraging, which was unfor- 
tunate, seeing that previous developments had also been 
unfavorable. Middling upland cotton in this mar- 
ket from 12.80 cents July 31 got up to 13.10 Aug. 2, 
but after that showed considerable irregularity, with 
a downward tendency. The low point for the month 


was 12.40 cents Aug. 9 and the close Aug. 31 was 12.80 
cents. 

An important court decision was rendered during 
the month. In the U. 8. Circuit Court at Chicago 
Judges Grosscup, Baker and Kohlsaat made permanent 
the temporary injunction granted Nov. 6 1908 against 
the Inter-State Commerce Commission in what is 
known as the Missouri River ratecase. Inits order the 
Commission had sought to compel the roads to make 
a lower joint through rate from the Atla’ tic seaboard 
to Missouri River points than the sum of the separate 
rates from the seaboard to the Mississippi River and 
thence to the Missouri River. Moreover, it had di- 
rected that the reduction should fall entirely on the 
lines running between the Mississippi and Missouri 
rivers. For instance, in the case of first-class freight 
the through rate now in force from the Atlantic sea- 
board to the Mississippi River is 87 cents, while the 
rate thence from the Mississippi River to the Missouri 
River is 60 cents, making a total of $1 47 per 100 lbs. 
The Commission ordered a reduction to $1 38. 

This order was like several others which the Com- 
mission has sought to enforce in different parts of the 
country, and if upheld by the courts would have revo- 
lutionized the principle of rate-making in the United 
States. The matter was really a competition between 
markets, and Judge Grosscup, in expressing the opinion 
of the majority of the Court (Judge Baker filed a dis- 
senting opinion), said that it could not be assumed that 
the Commerce Commission had the power, by the use 
of differentials, artificially to divide the country into 
trade zones, tributary to given trade and manufactur- 
ing centres, “for such power, vaster than any one body 
of men has heretofore exercised, though wisely ex- 
erted in specific instances, would be putting into the 
hands of the Commission the general power of life and 
death over every trade and manufacturing centre in 
the United States.” 

The foreign exchange market was weak, with a de- 
clining tendency the early part of the month. The 
reason was that there were offerings almost daily of 
bills against securities which had been negotiated 
abroad, and there were also drafts against future de- 
liveries of grain. Furthermore, there was selling of 
sterling and franc cable transfers against a large block 
of bonds that had been placed in London and Paris. 
Firmer rates in the local money market also encour- 
aged the drawing of finance and other loan bills. 
About the middle of the month, however, the exchange 
market developed a rising tendency, due to an in- 
quiry for bills to cover outstanding short contracts, 
and also for sight bills to effect extensions of maturing 
loan drafts and finance bills. Selling of American 
securities by London, occasioned by the great decline 
in prices on the Stock Exchange, likewise served to cre- 
ate a demand for exchange. Moreover, offerings of 
commodity bills against grain and cotton were now 
light. The last few days of the month, however, the 
course of exchange was again downward, and the close 
Aug. 31 for nearly all classes of bills was at about the 
lowest figures of the month. 

ACTUAL RATES—BANKERS’ AND COMMERCIAL BILIB. 








Bankers’ Bilis Commerctal Bitlg—— 
Cable On Documents 
60-Day. Sight. Transjfers. Banks. for Payment. 
Aug. 1.-:- SUNDAY. 

2__..4 8535-4 8540 4 8675-8680 487 -8705 4 853-8514 4 848-4 85% 

3_.--4 8540-4 8545 4 8680-8685 4 8705-8710 48534-8544 4 8484-4 85% 

4__..4 8520-4 8530 4 8660-8665 4 8685-8690 4 84%-85% 4 8414-4 85 

5_..-4 8515-4 8520 4 8655-8660 4 8680-8690 4 84%-8534 4 8414-4 85 

6_...4 8525-4 8535 4 8660-8665 4 8680-8690 4 8490-85 4 844-4 85 

7.---4 8510-4 8525 4 8655-8665 4 8680-8690 4 8490-8495 4 8414-485 

Ctain SUNDAY. 

9..--485 -48510 4 8660-8665 4 8675-8685 4 84%-85 4 8444-4 85 
10_..-4 8510-4 8515 4 8650-8655 4 8675-8680 4 84%-84% 484 -485 
11....4 85 -48510 4 8650-8655 4 8675-8685 485 -85 4 8444-4 85 
12_.__.4 8490-4 8510 4 8645-8650 4 8670-8680 4 8434-85 484 -484% 
13._..-4 85 -48510 4 8645-8650 4 8675-8685 4 8475-8 484 -484% 
14__..485 -48510 4 8645-8650 4 8675-8680 4 843%{-84% 484 -484% 
| Se SUNDAY. 

16_..-485 -48510 4 8650-8655 4 8675-8685 4 843({-84% 484 -4 84% 
17_..-4 8505-4 8515 4 8655-8660 4 8685-8690 4 84%-85 4 8444-4 85 
18_...4 8505-4 8515 4 8660-8665 4 8680-8685 4 84%-85 4 84% -4 85 
19_...4 8505-4 8520 4 8660-8665 4 8685-8690 4 8454-84%{ 484 -485 
20__..4 8510-4 8520 4 8660-8670 4 8685-8690 4 8485-85 4 84% -4 85 
21___.4 8505-4 8510 4 8665-8670 4 8690-8695 4-84% 85 4 8444-4 85 
ee SUNDAY. 

23__..4 8525-4 8535 4 8680-8685 48710-8715 4 84%-85 4 8444-4 854 
24_...4 8540-4 8550 4 8685-8690 4 8715-8720 485 -8514 4 84%-4 85% 
25_._.4 8540-4 8550 4 8690-8695 4 8715-8725 485 -85144 4 8414-4 85% 
26_...-4 8545-4 8550 4 8680-8695 4 8710-8725 485%4-85% 4 HA 85% 
27_..-4 8535-4 8545 4 8675-8685 4 8705-8710 485 .-8510 4 8434-4 85% 
28_..-4 8525-4 8530 4 8675-8680 487 -8705 485 -85% 4 844-4 B85 

\ —_s SUNDAY. 

30__..4 8510-4 8520 4 8660-8665 4 8680-8685 4 84%-85 4 8444-4 854% 
31_...485 -48510 4 8645-8650 4 8670-8680 4 8454-843 484 -4 84% 
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POSTED RATES—BANKERS’ STERLING BILLS. 








on with great confidence. Then came the scare about 














a, MES PE Mr. Harriman—his plans and intentions and his 

Aug. Days.| Demand.|| Aug. |60 Days.| Demand.|| Aug. \60 Days.| Demand tas 
= — — nen = 7 pa Ta | ability to carry them out. What followed has al- 
2227 a ie lis 2 sun|day 28 27714 86 M 4 8754 ready been indicated. In the latter half of the 
42271088 4883 1822-1088 © a srs (302480 a'ez, =| month the fluctuations were wild and erratic, 
b---1480 4 bays ih ---14 88 eae «sf 8* #88 | with Union Pacific the dominant feature and the 
7---[488 487s |/20.--1488 = 14 7g orem 488 = ss | tendency strongly downward. The downward course 
2 ---|4 so [4 87y5 {22 a22] gg Sunlday  (\tem 48 F sig | was arrested on Monday, Aug. 30. The previous Fri- 
it 2.486 = |a87ig laa clase [4 8754 | day and Saturday there had been more or less definite 
13 -cclase  lagrsg |ae clase fa 875g | reports of the likelihood of an operation on Mr. Harri- 





























man, causing a very unsettled and a very depressed 
feeling. Over Sunday, however, these reports met 
with strong denial and as a consequence opening prices 
Monday morning, Aug. 30, were several points higher 
than the closing prices Saturday, Aug. 28. Later 
on Monday came Mr. Harriman’s own denial, and as a 
consequence a recovery in prices took place all through 


The money market was decidedly firmer. This ap- 
plies more particularly to rates for time loans and for 
commercial paper. In the case of call loans, the change 
was less important. 

RANGE OF MONEY IN NEW YORK WEEKLY. 





“Stogk xchange—Range for week... ed Tag “Bag “Mor the list at the close. Union Pacific common o d 
Fc lt eas 1% 2% 2% 2% : pene 
re eee one GENE CompaNEE..-.-----.- 40+ 14 min. 1% min. 2min. 2min.| Aug. 1 at 201, advanced by the 16th to 219, then 
Aubrey Qaye.-----------0-0--07077777772 HZ a «HT agar’ | Fopped to 194/¢ by the 28th and closed Aug. 31 at 

SEE ino cdasesoeaeo ances ceees 3 3% 3% 34-31% | precisely the figure at which it opened, 201. 

ee meee” aR Oe HE" ites Oe Dearina On tile SOE KANGA. 
Commercial Paper. are EEninebie a aa one ane -— 

Binge samner—Srine 4 tog montbes=<-—— ache akg witch asf | sStopkenle— : | 

or meen sec ae arene ee hess. ae Ona . Par valene 7” SF. 267 638,050 $1, 699'430;100 $1,300/644.625 $2,847 '353.750 

The eourse of the stock market has been pretty well | °Rkemise bas, $112,035,500 $77,671,500 $27,050,500 $52,705,500 
outlined in what has been said above. The month | $0¥/! Ponds.-- 9, 108-500 wn 9,180/008 3,188/000 
will long remain noteworthy for the tremendous liqui- |  yota:pasates. $114,322,000 $82,272,300 $30,250,800 $55,001,500 


dation and the sharp and precipitate decline in prices 
which occurred. During the first ten or twelve days 
of the month the market was still strong and active, 


Jan. 1 to Aug. 31— 
Stock sales— 
136,581,120 


‘ 117 ,388,2 4,567 ,506 194,528,42 
Par value... $12,530, 796, 875 $10,303, ‘827, "200 $12, rts 594, 800 $17 453,800, @00 
Bond sales (par value 








and many new high records for the year were estab- | RR.émisc.bas. $907,547.10 $539,268,200 $257,807,900  $490,085.300 
. . a Gov’ rs > ’ ’ * ’ 

lished throughout the list. Indeed, up to that time | State bonds... 26,531,500 «67,325,500 «33,184,600 53,172,050 
the speculation for higher prices was still being carried | otal pa sates. $034,416,800 $607,048,320 $201,500,800  $485,567,35 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 

We present below comparative statements showing the condition of the trust companies of New York 
State at the date of each call since August 1907. We give separately the totals for the Greater New York 
and those for the whole State. We also add tables to indicate the changes in deposits for all the separate 
companies in the different boroughs of the city. 















































ty TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 
LIABILITIES 
i Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.|.June 17 1908.|Aug. 31 1908.|Jan. 1 1909.)Apr. 28 1909. 
$ $ $ $ $ 3 $ 
iii ia tities sa itilaiiinsh sii te dhy ementesientns 68 ,661 ,600 66,276,560 66,276,560 65,800,000 67,950,000 67,950,000 68,450,000 67,400,000 
Surplus and profits, market value...) -......--- 153,207,921) 151,339,110)! 154,465,381) 171,972,211| 175,288,342; 182,417,528} 183,708,176 
Surplus and profits, book value___.-- RVG MULTE ‘Kuwcdabbeccl <ocgSedduel Sadee beens -4bREbenaasl <.sgdbanel: chskebesdkal » ae 
Pref. Deposits—Due State sav. banks 37,467,239 26,422,728 28,340,454 30,269,744 34,991,217 35,995,175 39,116,569 41,315,087 
Due State sav. & loan associations- 414,423 239,239 06, 271,996 372,618 25,842 776,421 $55,078 
Trust deposits not payable within 
Dict boekdbbiabet,| conqabisbad:  ha~chdhonkh,  o--ccbenel | pnoweeionie 16,709,253; 18,374,269) 21,180,942} 43,860,290 
Due as exec’r, admin’r, : 
ceiver, trustee, committee, &c-_-- 41,773,538 41,874,738 43,641,702 46,133,108 31,259,471 25,028,302 23,190,699 27,658,514 
Deposits pref’d because secured by 
ene We ONO CD no ccdcasah, nnnchosaienl ---cssdnmnl, | sccambnsn 2,380,000 2,405,000 4,728,253 5,347,000 
Other deposits pref. because of 
of of trust co. assets. 1,276,500 4,321,887 2,879,716 2,070,512 1,665,857 3,342,236 4,236,781 4,223,377 
othe preferred --__-.. 1,098,788 1,183,295 2,770,685 1,589,555 734,35 1,190,108 2,569,357 1,015,039 
peas subject to check (not pref.)_.| 812,011,853) 544,136,361) 555,397,056) 595,791,337! 726,646,773) 767,894,587) 868,754,742) 878,182,868 
of —, wee Sonees (ose pret) 107,934,388 55,409,245 55,272,810 67,141,290 55,180,518 69,074,213 53,311,327 80, 906.2 218 
not paya within 
pate yee = PGE: SOND, Sa nnddiiciil -Lecccbidkel —--<tbewal > ens auleel 35,853,505) 45,020,355| 40,470,643) 97,321,008 
as Oe ~ a mbiedreiiae 43,610,680 19,764,610 23,002,116 36,598,509 } 86,661,419) 106,824,877) 103,907,041] 113,257,003 
Due —~ fi ‘oad ES SaaS 42,077,022; 23,116,513} 20,667,605) 25,053,652 
Total of ail deposits. ..........-... 1,087,664,431| 716,468,616) 732,278,460) 804,919,703) 992,454,982/1,075,474,964/1,182,242,775)1,293 ,841,482 
Bavened = i iis obi on ciinecl, po ~ GREREORE “hes SedBandl  «-gkeeeh | }s~ gee 10,074,835 2,265,000 1,867,663 1,035,024 
Pref. abiity: as executor, Vc___..-..- 2,987,034 1,472,422 904,843 IS eke ee ei a at dn aielent | osc gikin~inee 
on = SNE pti ddivinis wa cdicwinioiks 27,708,303 64,427,390} 61,948,915 44,193,942 30,279,979! 34,333,467) 42,597,478} 35,871,178 
Add for lhc iitdinin so & sccspdineipie 40 43 42 42 42 46 45}; 39 
SN ANON a 5G nh ck ein ne uci kh 1,363 ,966,143/ 1,001 ,852,952|1,012,747,930) 1,069 ,604,985/1,272,732,049/1,355,311,819|1,477,575,489/1,581 955,899 
RESOURCES. 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907./Mch. 25 1908.| June 17 1908.|Aug. 31 1908.|Jan. 1 1909.|Apr. 28 1909. 
Bonds and mort 87 See 350 80 S07 677 80 +59 054 75 $5 894 78 330 008 75 bre 910 78 foo 314 79.458 405 
Stock and bond investments_-.------| 326,497,210} __..__’___| __- aaa ak septa ade, Saati 5 coats) SAI ee oe geen BS Se cessMtE 
IIL 5 4 ciinshahn annie ©)  -winnnclvnieniow a 50,938,649; 50,966,201 54,118,559) 73,689,958! 76,522,775| 66,644,416) 80,889,979 
Pa ae AAR i iy I, SI i 7 rie Rel 209,545,784| 208,860,012) 205,652,115) 236,225,341} 259,910,082; 292,497,347} 310,413,461 
Loaned on collaterals---....--..-.... 627,514,698) 407,615,941) 405,844,757) 410,753,386) 468,143,569) 478,018,714| 584,006,564) 587,500,083 
Loans not secured by collateral......| --......-- 14,706,488, 15,032,322 10,390,392 8,312,277 9,274,433 9,342,981 8,041,349 
Ci en, Peeeeenee Ge Peremeen §68SOC ten van oT Lo aeeeenel conenben Cee ee eee eal “ene 
INO. ins codekeseueneeenl “cusagen aon 57,645, he 54,051,230 00.95, Cee 81,472,835) 89,687,413) 87, +74 263| 104,164 OR 
Ov Diitn <> lirnn ene eeen ages ap 204,270 163,946 137,844 40,311 215,716 267,217 155, 258,4 
DEE os ou teitn dee das <cigaknee 17,706,522 16,083. 252 16,066 ,494 16 529 748 20 749.661 22,437,998 22,080,844 23 303,087 
3 Due from approved reserve deposi- 
q tories, less offsets. _.............. 95,144,026| 70,109,096) 89,175,391) 135,226,226) 194,222,880) 190,252,267) 160,935,501} 169,074,295 
5 | Due from trust co’s, bks. & bankers_- 
not incl. in preceding item__...._.- 27,117,410) 15,940,391 15,120,176 17,858,232} 25,064,294) 31,358,995) 42,227,028| 61,237,836 
i ia sin Uh sa. «Sh ANA Sieg tape th co 3 Siege tw 52,413,706 40,680,237) 39,324,130 43,910,659 58,738,436 84,465,205 90,125,202; 120,891,559 
| S. legal tenders & bank notes... _ 6,893,690 6,683 ,508 8,506,218 6,910,117 9,091,760) 10,674,766) 13,668,318 17,688 ,667 
a Bills and checks for next day's ex- 
i changes, and other cash items Saket 909 ,983 975,730 2,013,398 900,927 1,313,734 1,104,645 1,791,260 833.820 
i Investments as executor, @>-.._-_-- 2,987,034 1,472,422 "904,843 DEMME Lincdulivubul ne=ataediel | a0 ohhh ane 18,500,769 
CAR, HEE onbitins padwocn cadcaccon 10,492,462 :704,008| 25,985,818 22,483,435 17,461,538} 25,358,355; 28,606,877)  .......... 
PE SE odssertcdccancsnaace 40 43 42 : 42 42 46 45 39 
ET nd ck enennanhinanese 1,363 ,966,143/1,001,852,952/1,012,747,930/1,069,604,985 1,272,732,041/3,554,911,819 1,477,575,489/1,581 955,899 
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TRUST COMPANY RETURNS. 





[VoL. LXxxvIII. 








TRUST COMPANIES IN THE GREATER NEW YORE. 







































































LIABILITIES. 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.|.June 17 1908.|Aug. 31 1908.|Jan. 1 1909.|/Apr. 28 1909. 
$ $ $ $ $ $ $ $ 
Si tkncedontebbbddaanenen 60,636,600} 58,251,560) 58,251,560) 57,775,000) 59,925,000) 59,925,000; 60,425,000) 59,675,000 
Surplus and profits, market value....}|  ........-- 146,420,387) 144,600,599) 147,392,431) 164,579,545| 167,321,427| 172,938,593) 173,921,912 
‘Surplus and profits, book value...... SET UERUEEL ccccdkmcee!  Sacscnbee \cbbbeebaksl Sabsccsece! Bubencdacel gasendsnan,. sadqechnce 
Pref. Deposits—Due State sav. banks 35,126,258 24,181,288 26,074,330) 27,818,636 32,601,219 33,522,209 36,446,535 38,652,239 
Due State sav. and loan associations 296,135 127,858 00,1 166, 272,029 235,182 662,097 ° 
Trust deposits not payable within 
DCL inte Cte ORS EERE EEE “Gilosnckecul eocadaannec| concbwttine) enactbawan 15,672,062 17,192,514 20,146,656| 42,983,877 
Due as exec., admin., guardian, re- 
ceiver, trustee, committee, &e.- 38,079,532 38,605,680 40,296,845 43,173,141 29,296,724 23,119,756 21,392,534 25,897,176 
Deposits pref. because secured by 
Oe Lcd cn wesssoeee]  stebaseh. sbecegeews 1,950,000 1,875,000 4,078 ,253 4,365,000 
Other deposits pref. because of 
pledge of part of ve =. assets- 886,500 3,771,000 2,602,430 1,797,275 1,527,513 3,013,000 4,032,481 3,613 837 
Deposits otherwise preferred - ----- 996,616 1,081,123 2,388,755 1,237,410 634,351 1,115,108 2,472,794 936,871 
Deposits subject to hit “not pref. 688 604,953) 435, "236, 258) 444,817,663) 486,528,719) 615,840,199) 653,263,387) 748,020,445) 757,255,340 
s. of dep. on time & dem. (not p is 100,352,199 48,107,077 48 ,054,808 59,679,339 48,733 ,882 62,436,444 66,761,475 74,439,728 
Time deposits not Bo within 30 
days, represente SEETEEED GE wbdGhsbannl cadavecens| cppesdunenl  eaebsemews 35,713,085 44,873,367 40,284,595 97,269,778 
Due trust companies..............- 41,527,250 18,946,056 22,234,360 35,838,661 84,480,506) 104,747,500) 101,367,610) 110,570.465 
Due banks and bankers............- 40,738,939 21,856,1 1 18,976,184 24,119,257 
Total of all deposits.............- 946,608,382) 591,912,441) 605,652,530) 680,359,047) 866,721,570) 945,393,467|1,045,665,475|1,156,703 ,764 
== 
Pt Se ticdibtivddenknoan|  sbhebhhiel csosnacene|. cadganesadl. ckavusake 9,337,455 1,825,000 1,454,975 1,005,023 
Preferred Hability as executor, &c_-.- 2,578,790 1,075,265 751,265 EE. | aie ede eee”: eda a ORN” giclee tm. gkaeaien akc aad 
OE TED hic ndénasweusccton 27,241,967 62,072,899 59,789,589 43 ,567,072 29,568,377 33,159,052 41,771,647 34,069,985 
ME COs cwcrassdobusinon 1,205,048,180| 859,732,552) 869,045,543) 929,168,815|1,130,131,947|1,207,623 ,946/1,322,255,690/1 425,375,684 
RESOURCES 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.) June 17 1908.| Aug. 31 1908.|Jan. 1 1909.|Apr. 28 1909. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages.........-..-.- 75,682,997 68 ,388 ,866 68 532,010 63,506,548 66,176,246 63 .864,227 65,379,871 66,187,862 
Stock and bond investments__-.....- 268,600,006| ....-.---- 0, DE Een! kpeeiewiel  tetibatade! dpeekbeeael abeteaceen 
PRP, cngibuncaabinead icumeocuenn 43 ,487,836| 43,471,463 46,508,751 65,330,650 67,952,321 57,919,433 72,152,843 
eck ai ta en iin chdasess OA | ancatin lal dubia 167,089,426 166.358, 136) 162,868,853; 192,554,108} 214,585,707) 243,085,376] 256,752,156 
Loaned on collaterals._...........- 582,826,452) 367,474,994) 365,723,291) 373,411,594) 431,920,527) 441,557,266) 546,816,033] 552,716,356 
Loans, not secured by collateral_....}| -..-.---.-- 9,492 ,820 9,772,982 5,181,620 4,424,517 5,331,283 5,765,637 5,470,521 
Other loans and bills purchased - - RETOOL,  cavenkoedal  suuccueee hee deedal Lahoaaseedl 6dtnekbbcel “sdoneustew - deseahéees 
ne os ae dla is ectinen Weide lei. evabekatibenebiaw 45,066,994 41,991 cr 57,128,496 67,730,186 75,029,878 71,885,13 88,397,403 
Ov ES eS 165,652 141,563 121,95 119, 200,100 251, 141,41 244,412 
Pt DOR didmiccwinmies parma we wisi 14,950,841 13,293,750 13,296, 286 13,732,694 17,900,195 19,594,127 19,270,541 20,473,335 
Due from appr. res. depos., less offsets 83,582,056 60,824,528 78,992,219) 122,927,115) 181,145,859) 176,772,896) 146,953,404] 155,476,138 
Due from trust cos., banks and bank- 
ers, not included in preceding items 23,698 ,302 13,090,201 12,523,082 15,530,378 22,242,164 28 ,663 ,396 39,295,396 58,588,486 
a i a elas dale 49,179,020 37,000,671 35,844,818 40,730,890 56,373,920 82,145,785 87,261,02 118,064,511 
-S.1 1-tenders and bank notes-_- 5, 95,751 4,372,427 5,327,384 4,605,588 6,046,786 7,186,094 10,241,562 13,140,807 
Bills and checks for the next day’s ex- 
nge and other cash items__-__-.- 604,977 524,251 1,027,537 675,902 998 ,830 560,209 824,280) 443,377 
Investments, held as executor, &c_-_- 2,578,790 1,075,265 751,265 Dt ntnicghinkt QdGNeeEel Sages aeeae  sanadad eee 
I III asda ca ach ast cp seat ges wea aptties 10,212,483 28,408 ,960 25,311,893 22,165,754 17,087,859 24,129,504 27,416,592 17,267,477 
DE ME cicnnunnwa wamdioataan 1,205,048,180| 859,732,552) 869,045,543) 929,168,815/1,130,131,947/1,207,623 ,946/1,322,255,690/1,425,375,684 

















AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 


















































Gain or Loss 
BOROUGH OF since 
MANHATTAN—'|Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.| June 17 1908.) Aug. 31 1908.|Jan. 1 1909.|April 28 1909.) Aug. 22 1907. 
$ $ $ $ $ $ $ $ $ 
I site sis irs ids hw va chen 8,965,745 8,297,265 8,103,748 10,784,611 12,596,845 12,217,203 12,245,219 14,934,075 +5,968,330 
B Pcs talak dh ities ait tate 23,861,606 20,834,387 20,240,194 24,676,366 28,181,796 30,482,756 39,021,765 40,566,468 pea 704,862 
Bowling Green...._--- 16,233,629 11,081,624 11,209,036 10,575,635 12,524,233 14,254,683 14,637 ,467\a....._...-- 16,233, ,629 
Broadway ..-...--.---- ope aes 2,154,482 2,340,822 1,998,529 2,418,741 2,462,159 3,309,969 3,417,37 = ae (377 
Carnegie ............ 7,923,242 »199,87 528,511 5,571,770 rf ,100 8,949,840 11,636,804 13,169,19 +5,245,950 
EE i dn atineh einen ws 42,137,580 31,875,331 33,961,798 39,989,444 54,999, ‘003 61,352,315 85 749,341 84,353 ,967 +42,216'387 
Columbia -..........- 6, 339 4,588 ,293 4,700,103 5,017, 914 »448 ,286 11,029'855 14,551,636] +7,777,297 
Commercial __.....--- 3,876, ets 3,003 ,683 2,948,586 3,702,016 4, 168, 1156 4,193,037 4,626,215 5,171,866 + 1,294,885 
—— ds dt ak 516 477 "477 477 477 477 — 39 
_ |e 8,898,940 6,015,504 6,304,846 7,333,482 8,915,148 12,514,122 13,058 ,062 16,273,792} +7,374,852 
Equitable REET 17,381,123 9,326,433 9,715,776 9,737,347 20,115,160) 20,957,353 22,490,318} a40,405,199) +23,024,076 
Farmers’ Loan & Trust 81,702,513 61,306,279 58,497,300 73,734,130 99,011,481; 112,340,522; 122,389,387; 131,066,307) +49,363,794 
EE ice mma weno 3,028,403 2,746,946 3,016,254 ,804,14 4,131,589 4,371,269 5,177,550 5,864,586] +2,836,183 
Fifth Avenue._.._.--- 17,532,796 9,804,535 10,413,911 11,087,351 13,281,272 13 649,232 14,882,682 15,631,299] —1,901,497 
Naw os thier ch & monet 7,423,429 ,065,496 6,047,183 6,248,038 6,454,278 6,832,864 7,613,282 ,318,991 +895,562 
Guaranty -.....-..-.-- 41,996,504 28, ‘421 644 28,161,527 37.131,721 47,298,548 60,972,400 69,031,398 84,441,579) +42,445,075 
Guardian -.........-.- 4,185,255 2, 3,315,280 2,789,216 3,211,980 3,729,460 4,126,0 3.767.958 i 
ES os Swonmsdnn 2,066,175 1;196,052 1,172,075 1,049,674 1,479,632 1,862,589 2,243,241 2,830,140) +763 ,965 
Italian-American -...- 1,569,287 844, 909,024 511,443 504, 546,5 1,023,152 917,22 —652,058 
Knickerbocker ---- -- - 62,114,992 ° 35,378,490 35,736,968 34,614,439 34,172,051 —27,942,941 
wyers’ Title Ins. & T. 8,524,049 5,567,089 5,511,071 6,190,029 »269,9 9,546,116 11,936,708 13,761,922§ +5,237,873 
IE Rr aR 22,400,958 6,469,838 6,483 ,066 5,792,288 8,090,889 8,009,965 9,233 ,676 10,705,662 —11,695,296 
Manhattan___....._.- 10,975,957 9,153,293 9,327,741 12,675,933 16,077,835 17,846,461 20,240,520 25,977,390] +15,001,433 
Mercantile _........-- 35,119,131 22,546,591 23,277,232 25,051,639 34,597, 40,476,826 49,434,429 62,117,900§ +26,998,769 
seetrogentan paige ee 23,747,751 15,189,130 15,764,837 17,657,105 23,220,339 23,112,013 21,147,691 23 ,892,30 +144,554 
6 CER aE 40,510,828 18 894,382 22,166,365 25,439,724 27,457,918 26,634,274 36,365,370) 31,575,29 —8,935,529 
Mutual Alliance. -_-.--- 5, 501 3,749,877 3,651,793 3,628,398 4,018 ,969 5,523,522 7,371,744 8,481 ,96 +2,718,465 
New York Lite. Ins. &T. 33,782,456 26,417,220 24,680,912 34,022,680; 36,764,187 37,793 ,962 25 ,079.078 39,607 ,95 + 5,825,502 
8 3. SE eee 33,517,360); 25,735,799 27,862,835 32,523,005) 36,641,652 48,403,190; 42,593,538 48,447,704 +14,930,342 
SEE .  niueenavec 12,884,258 7,428,894 7,691,641 9,328,865 10,676,798 13,676,150 15,534,457 15,541,25 +2,656,995 
Title Guar. & Trust.-_- 28,495,980 19,918,293 21,574,526 22,669,699 ,807, 23,667,556 22-051, 658 26,749,66 —1 :746.313 
Trust Co. of America-.- 64,124,995 20,193 ,402 20,705,636 17,974,482 19,391,254 20,640,679 26,893,245 25,553,931] —38,571,064 
Union Trust__......-- 48,231,644 43,453,714 44,169,764 47,993 ,597 52,275,828 49,078 ,972 55,324,808 65,481, 82 +17,250,181 
United States Mtge. &T. 30,982,562 17,786,231 20,096,258 18,878,890 23,800,646 26,933,275 27,313,836 35,881,881 4,899,319 
United States _......-. 59,394,159 48 ,407 ,646 47,302,953 53 847,423 62357 ,285 65,961,072 71,353,611 77,782,4444 +18,388,285 
8,101,350 5,230,747 5,623,758 5,119,286 6,143,083 6,585,407 ° +352 8'998.61 +897 ,269 
9,798,340 6,618 ,426 7,415,009 7,626,282 8,907,705 9,016,695 10,068,724 9,901,571 +103 ,231 
11,162,536 7,167,945 7,773,031 7,144,272 9, *032, 532 8,469,139 8,589,889 10,742,16 —420,370 
WO iicciichbueva 849,123,619) 526,310,643) 538,664,879) 609,306,835) 781,338,263) 857,249,397) 957,378,793 1,061,055,644j +211,932,025 
* Net reporting on account of suspension, and not included in total. a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909. 
Gain. or Loss 
BOROUGH OF since 
BROOKLYN.|Aug. 22 190*.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.| June 17 1908.|Aug. 31 1908.|Jan. 1 1909.)April 28 1909.;Aug. 22 1907. 
$ ; $ $ $ $ $ $ $ $ 
Brooklyn is dtato alk baatieul 15,363,635 11,703 ,062 11,628,311 14,024,183 15,901,465 16,757,259 17,034,798 18,554,34 +3,190,705 
San chr a wk 1,592,398 951,578 1,035,792 978,500 1,135,954 1,118,932 1,207,065 EB et —181,316 
Flatbush 3,104,410 2,516,462 2,541,372 2,924, 1454 3,113,538 3,320,130 3,447,861 3,855,0 +750,658 
Franklin 10,929,960 7,537,938 7,579,036 7,075,122 7,373,138 9,491,926 10,191,448 2% ‘555, 110 +625,159 
femiiton 6,734,731 5,434,308 5,490,952 5,538,273 6,107,213 6,217,680 6,454,860 6, ‘697, 758 —36,973 
Fome a aa a 2'636,974 1,642,244 1,638,373 1,414,256 1,537,160 1,449,501 1,739,273 2:088,883 —548,091 
ae —eanty 12,346,322 9 1701 ,833 10,120,685 11,652,843 12,571,892 12,802,614 13,846, 430 14,141,172 +1,794,850 
4,344,881 * * 2,875,876 2 ,398.498 cain ak on lochs ae —4,344,881 
Long Isiand Loan & Tr. 7,055,3 6,116,247 6,489,355 6,34777,1 7,504,406 7,499,394 8,181,236 8,724,690 +1,669,322 
aka Oe we nk 8,290,228 5,048 ,638 5,329,614 5,010,919 5,444,873 5,740,787 6,088 ,506 6,195,007] —2,095,221 
Peo eople’s DEL a RE 2 14,946,702 13,463,413 13,651,462 14,638,601 16,579,524 17,141,377 17,064,592 18,808,529; +3,861,827 
Williamsburgh _____.. 8, '206, 663 ? ’ ° 3,684,097 2,538 ,826 1,666,424 1,922,543] —6,284,120 
UL An sckpnmhivehies 95,552,272 64,115,723 65,504,952 69,604,868 83,829,136 86,476,924 86,922,493 93,954,191; —1,598,081 
BORO. OF QUEENS— 
Queens County~_-__.... 1,934,491 1,486,183 1,482,818 1,447,457 1,544,299 1,667,276 1,364,318 1,694,061 —240,430 
































t rer orting on sccount of suspension and not included in total. 


z Formerly Jenkins Trust Co. 
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NEw YorkK Stock EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1909. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. All quotations in the column headed ‘“‘Price about January 2 1909” were made on that date, except those in italics, 
which are the nearest in January 1909. The black-faced letters in the column headed “Interest Period” indicate in each 
case the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


ie For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRIOES AND SALES FOR AUGUST AND THE YEAR TO DATE. 



































BONDS Int. | Sales in || Price about | PRICES IN AUGUST. RANGE SINCE JAN. 1. 
= Peri-| August. Jan.2 | : 
N Y STOCK EXCHANGE od. |Par value 1909 || Aug. 2. | Aug. 31. Lowest. Highest. Lowest. Highest. 
U S Gov & City Securities $ Bid.  Ask.||Bid. Ask.'Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
U S 2s, cons, reg...-April 1930/Q- J) ------ 103 10334)|100 3 101 4,100 3% 101 Wi... | eee eee. 101% Feb. 10)102% Jan. 13 
U § 2s, a? coupon Ab ril 1930;\Q - J 14,000/103 ..... 100 34 101 4/1003 1014%/101 Aug. 9/101 Aug. 9/101 Aug. 9/103 Jan. 22 
U § 3s, reg 10-20s___.Aug 1918/Q - F 3,000)100%4 10144)|101 102 (101% 10244101 Aug. 6,102 Aug. 20/101 Aug. 6/103% Jan. 18 
U S 3s, coups 10-20s_.Aug oe -F 12,000)/}10034 1014%4||101 Sale |10144102%/101 Aug. 2/101% Aug. 20/100% Feb. 1/102% June 14 
U S 4s, — obeosaane -F 48,000)}119 120%/|117 118 (|116%4 11734)11614 Aug. 5/116%4 Aug. 23/1164 Aug. 5/1194 May 13 
U S 4s, coupon _.__-.---_- 19 4 - F 25,000/|120% ..--- ly ee 118 119 j|118 Aug. 27/1194 Aug. 12/|118 Aug. 27/121 May 21 
Pan Can 1 30-77 2s_Aug 1936\Q-N; ------ Me. sense PR Er Boe) Be ee eee 101 Mch, 15/101 % Feb. 10 
Pan Can er eben Be eue« 1938iQ-N; ------ 108% 108 ||100% 101 44)10044 101 4%)_____- ---_e}_-ee L eee 101 Feb. 11)101%% Feb. 10 
New York City—4s (w i).1959;/M-N; 882,000)|..... ...-- 10144 Sale |10134 Sale {101 Aug .26)10144 Aug. 5/|100% June 12/101% July 30 
$72 Co a stock....1958/M - N 43, DOG) cccce coves 101 101%)101 101 %'101% Aug. 26/101 %4 Aug. 13/101 June 14/103 Jan. 8 
de ilk aioe dx ase Lee 4! M-N| 143,000/)112 1124%)/112% Sale |-..-- 11114|11144 Aug. 27|1125¢ Aug. 3/111 Mech. 4/1125 Aug. 3 
New ai2 ah ERE IGF ONL canne DD -- sevediinkass 9<hsdied: 44 cnbenisdal Mite debe ies attend 104 Feb. 24/104% July 26 
rperaks St _... 1957;|M-N 73,000)}112 11234||112% Sale |_.__- 11144}111% Aug. 23/112% Aug. 2)|1114 June 11|112% April 27 
Gunes —_ ss 1917|M-N 1,000})_.... 193 i2iit 104% 104%%/104% 104%)104% Aug. 16|104% Aug. 16/104 Jan. 25)104% Jan. 18 
.-- 1957|MeN 35,000)103 10344))101 —__.-- 101% Sale |1014% Aug. 4/1015 Aug. 30/101 June 11)103% Jan. 12 
42 Corporate arr Securit les 
Fe aoe Morera B 5s of 1909 M- S| 142,000)\a.... .-.-- a954 Sale |a9534 Sale |a95 Aug. 27| 9644 Aug. 5)/a95 Aug. 27; 99 May 26 
m apanese t— 
oan ig, ee 1925|F - A| 274,000 anos Stone a94 1% Sale “4, Sale |a9414 Aug. 2) 9534 Aug. 26/\a90%% Jan. 6) 9534 Aug. 26 
2d series 444s__.._._. 1936/3 - J| 163,000)\a89% ._.-- ag92% oot eae ee? a92%% Aug. 9 94% Aug. 26)\@894% Jan. 4) 943% Aug. 26 
Sterling loan 4s_______- 1\J - J} 117,000)\a81 82 \\a86%S ag7 875%%\a86 Aug. 9 875 Aug. 30)\a80% Jan. 15) 88%4 June 3 
Rep of Cuba 5s, ext debi -1904 M-8 13,000|/\a103 104 \|\a102% 103 ai03 —" ai02 Aug. 3/103 % Aug. 28)\@101 8 Mch.13}1044% May 20 
Gan Paulo 5s (tr rects) __.1919|/J - J 88,000)\a93% 94 |\a95 6 iGsrsa a9434 Aug. 25) 9514 Aug. 12)\a92 July 19) 95% Aug. 12 
U S of Mexico External gold 
loan of 1899, sink fund ae ii? -J 26,000/101  —.... ags % +4 ross 9944\a99 Aug. 3/100 Aug. 27)\a913{ Feb. 26)101% Jan. 6 
4s gold debt of 1904____195 -D} 101,000)|..... Ge S.445% 94% Sale | 94 Aug. 6 94% Aug. 19)| 92% Jan. 13) 95 May 27 
Railroad Bonds 
Alabama Cent. See South R 
labama Mid. See Atl Coast 
Albany & —s- ae De & Hue 
Allegheny ey. See 
& West. See Buff R & P 
Am & Imp. See CentofNJ 
Ann Arbor Ist g 4s__J 1995|Q- Jj --.-.-- 84 he Oe O64 limite SP Cees oka ek Uae 84 Jan. 22) 8734 Mch, 13 
Atch To & S F—Gen g, 4s 1995)A - 0} 582,000/100%4 Sale 101% Sale |100% Sale {100 Aug. 31/1014 Aug. 2/100 Aug. 31/101% July $ 
ihe ecaitiemn ee: 1 A-O 5,000)|_.... 100 99% -----|----- 100%/100 Aug. 9/100 Aug. 9] 99 Jan. 12 . April 
Adjustment xz, ms 2 1995} Nov 30,000)| 92 93 93% 94 -| 9334 -___. 9314 Aug. 6) 94% Aug. 27/| 92 Jan. 6 Pep iy 
eae wd 1995) Nov shepe neha Saebeee nan -Liwihenseh mone Migsk ccd Saddle e «absnel ae ae oe Feb. 9 
Stamped. -_-_.._- ue 1995|M-N} 133,000)) 92 93 93% Sale | 93% 94 9344 Aug. 6) 94 Aug. 27|| 92% Jan. 11 98 Feb. 17 
Convertible 4s (when issued)}-.-.-- 2,228,000)|.. . ..... 117% Sale |117_ Sale {115 Aug. 28'119% Aug. 12|/1124% June 16)119}4 Aug. 12 
60-year convert, gold 4s_ i” J - Dj1,618,000)|103% 10334 118 3% Sale |1175 Sale /115% Aug. 28/120 Aug. 12/102% Jan. 13/120 - Aug. 12 
10- conv g Sees 7|J - Dj1,909,000)|10634 Sale 119 Sale {117% Sale {115% Aug. 26/1203 Aug. 10||10534 Mch. 17|1203¢ Aug. 10 
Debenture, Series H ~SIcHBIOR a re ee and RES lp ee 99 % btepetedane s Sete. Oe. oss «ti eae 99% July 7| 99% July 7 
|} eee ET Eee 96% .---- 96 3% __--- So, REY BRIE Sot SIN Ee a RS Re pe gae 
oq | Renee i eae . _aree S056 <i anci yg, Set PE 600) ec ee 98% May 25] 9844 May 25 
East Okla Div, Ist g, 4s_1928|M- 8 1,000)| 97 ...-- 97 98 97 975%| 97% Aug. 3) 97% Aug. 3) 97 Jan. 8] 99 Feb. 
Short Line ist 4s g __..1958/J - J} 308,000)|_.__. 954) 94% 94%) 93% 94%) 94 Aug. 26) 9434 Aug. 13 94 July 19) 96% Feb. 8 
S Fe Pres & Phe, Ist 6s. 1942iIM- §| ------ | See eS 110% ie 110% Te RASCEM ontnecle. ce «ogee 111% June 18)113 Jan. 21 
Chic & St Louis Ist -1915;|M- 8} ------ ROOM ccc ccilons.. Ree Ska Re rd Ss eee Oe baw 110% Mch. 6/1103 Mch. 6 
Atlan Knoxv & No. See L & N 
mks bl Deets ise y - ° 70,000)| 943% 9534|| 9634Sale | 9534 Sale | 9534 Aug. 26] 9634 Aug. 12/| 944% Jan. 7} 9734 April 3 
Ala Mid, Ist, gu, g, 58s.._.1928|M-N/ ------ | RG een oe Lee eRe eae 110% May 5/110% May 5 
runs » ist gu, g,4s8 1938)J - Jj) ------ wa aiss- ieee A, Ue - wae enEedee es une. pada on 96% June 1) 96% June 1 
La N colist gS Oct toes <8] 302,000/s68¢ Sale "77777 - $630 G14 Sale [0030 aa @ waz aes a a ark or 
--Oc - A 5 eee e€ | 8914 Aug. 6) 9234 Aug. 12) 86 an. eb. 
aa A i a iis. g, 68...1934;A-O)} ------ aa 196M 08% i 1” Ra, epee 7" ep a nc: a 127 June 24\127 June 24 
1 Site hese ee 19384)A-O] ---...||108%% ..---/]113°) -.---|1138 1140 [LLL LLL iZIZTT7 Ll 2 112% July 9/114 May 28 
gdp’ &e eG i, gu, g 45--1918|5 - 3) ------ ee ens Bead: © - sink... 97° April 21| 97% June 5 
uth’n Ry 
Atlan & Yadk. See South’n Ry 
Austin & N W. See So Pacific 
B*"t & 0—Prior iien,¢,334.25|J - J|  93,000|| 9334 Sale 9394 94 | 9334 Sale | 9334 Aug. 26) 9414 Aug. 6/93 Jan. 5/95 July 24 
Registered ............. ie ol asccteee-stseat CBU chonolsecds sh bhitehiasdé Cate As cchene 92 Mch. 8| 93 Jan 12 
Gold, 48 2 Sl, tiller July 1948/A - O} 258,000/|100% 100% 100 %4 Sais 10034 Sale {100 Aug. 30/101 Aug. 18) 9934 June 23/10154 May 15 
ith bnao b.os tosh wlinteneni Q-J 1,00G) 6D ass -ai}.-_.- ----=- -----| 9834 Aug. 13} 9834 Aug. 13)| 9814 Aug. 13/100% Jan. 23 
Pitts Junc, ist g, 6e....19233)) - J} ~-...-/}..... ..... 108° -*.£ ot RRS! Bn ety ieee aii vet rs kek we east oeaeaeian ae 
PittsJuncé& M D ist g.dieeo5|M -  Rphteet: laseti 8034]|____- iG eo: Ge oe eee 88 May 1| 89% Jan. 15 
PLE & WVaSys,ref,g,48 1941/M-N| 390,000| 95 96 ||:9314Sale | 93% 9334) 9334 Aug. 25) 9374 Aug. 21| 93 June 23) 96 Jan, 26 
S W Div, Ist 8 34s_...1925\4 - J} 138,000) 91 92 90 90% 90% 91 9034 Aug. 25] 91° Aug. 5|| 90 June 22} 91% Feb. 5 
C O Reorg ist con, g, 444s ’30/M- S|} _____- See wacce 102% -.... WOE en Galion oss Beetle. oe cumecs 103. June 18/103. June 18 
Gieviora con, ee ions £ “ 3,000 1S étee is 113% aere =Hh5s 113. Aug. 12/113 Aug. 12)/)110% Jan. 30)11334 May 14 
wien - wei sea cleel’ > teen te ree ioe GRep eS eee 
Ohio Riv RR ist @,681936)J -D) --...- ES pc eee 48. no uee SY Se YS SS Re NNN | “eae 113% Feb. 11/113 Feb. 11 
Gen, g, eda ses kes 1987/A-O] --.... DEE cpacie. co 110 %|----- SUR ccice eS Cede 108% Jan. 7/112 Feb. 5& 
Pitts Clev & Tol,ist g,6s 1922/|A - QO} ______ OE. dace 110% -..-- DS Rey RRP Re CS Kat IS Sab 
Pittab & West Ist g,4s_.1917|J - J| _..-..|| 97 1... T  <nptabscaee wfeeeeareri 2 beeen. fe 98 April 13} 98°" April 13 
Stat IsIR gt su.8 Pe Oo socduebrn cc cibccllesce- sbseniecn ed oesbblecess Leu oi Sb ee 
Battie rt Ses gree es AAR Seiosoo~ “Spree an es? erate ee STRENeT -->- 
Beech Creek. Bee } NYC & Hud 
Bellev & Carond. See Ili Cent 
B’klyn & Montauk. See L Tsl’d 
Bruns & West. See Atl Coast L 
Bee Ee ceane ba ln 
gen, 6, 5s... -§$ 9,000) 116 11634)|___-- 11634/116 =11634/11634 Aug. 12/11 Aug. 12)/|116% Jan. 8/117% Mch. 22 
Consol 434s ___....__.- TiM-N) -.22e SF scese 110 11014 110 110 spebeje-d eery then pemeock neg 109 Jan. 12/110% July 27 
Aileen & & Vest lst at, in “081A - 5 15,000 so saben tr oenak 11556 cones 100% Aug. 20/100 4% Aug. | 100 Jan. 21/100 Aug. 20 
Roch & Pits iste 68..1921/F - A} 12,000//117  ____- 118° 118%/11734 118/117 Aug. 20|118%% Aug. 6)/11734 Aug. 20/119 Mech. 6 
Consol, 1 g; aia 22\J -D §,000/|120% ..--- 120% Sale {1204 120%4/120 ug. 2/120 . 6/118% Jan. 7 re Feb. 
Buff &Sus—1st,re (6.48. Apt oS} is 9 Wl ce eae sen ee ae Se liases We heii wii SCs. ‘ckeeee 8744 Mch. 5 Jan, 1 
Cc ge & Ne. Se Cat 1913/3 
an So ist ex 68..19 - 3 9,000/|106 10734||10634 Sale |-...-. 10584|105 7% Aug. 24/1064 Aug. 5/1057 Aug. 24/107. Feb. 22 
2d 5s ------......-. 1913|M- 8} 2,000//102  _...- 10234 ....- 102% Sale |102%4 Aug. 31/103° Aug. 31/1014 Jul 1 Mch. 29 
Registered ....------ NE ERR silane sere: 10334! nie ee Ae ee ee eee 
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BONDS—STOCK EXCHANGE RECORD 
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BONDS. Int. 8 les tn |! Price about PRICES IN AUGUST. | RANGE SINCE JAN. 1. 
NY STOCK EXCHANGE | od. |Par'va uel 1909. Aug. 2. ,; Aug. 31. ; Lowest. Highest. Lowest. Highest. 
b &Shawn. See Ili Central $ Bid. Ask.||Bid. Ask.|Bid. Ask.) Sale Price. Sale Price. Sale Prices. | Sale Prices. 
. See Seab Air L 
& Ad. SeNYC&H 
aF&N. SeBCR&N 
tral Branch Ry. gor Ife Exc 
tral Obia ef * Balt & “Chis hy 
tof Ga—ist, g, 6s_Nov 1945/F -A|  _.-.--||----- 11634115 % ----- 116 ~~~--|------ ------|------ --+--- ee ee a 
Bool, gold, Be. °” 1pas|M-N| 461000/1085% 2222-10057 11012 |10057 Sais “|1605Z"Aue. a7liii ~~ “Aug. “610894 san. ~8lii19¢ Tune 4 
pn hee te O45)M- Nl on - =| owe wom nll o-oo mm lm a ae annem lan on wane nc len mmm wanna alle zeman a namn|~ ano 2m eneeas 
p= cette Soll Maken elle Lalo eck Ratatat EEE 
ref, ine, g, 68.Nov 1945/Oct | 19,000) 60" “64” |----- 78 | 75 Sale "75" “Aug. 25/75 “Aug. 25) 63 Feb. | 4) 84 June 26 
= Stem Sesemporae esas saa-| 20:000)-5,-- 9 |----- - 773|'72"" Bais”| 72 Aug. 8i| 72° Aug. 31| 53 Jan: 28| 80 June 28 
oeere 4 . . al 
Seams oe | ioe 6 te 1? leslie ven’ 70 ‘Aug. 25| 71 ‘Aug. 25|| 54 Feb. 8| 80 June 28 
Chat. Di Bie ‘money.g.46-°51/°- DB) ------ O maibeeee s+ teadpmicern SURE ceeeeiawes Soy secpientye suena poendel 5~Snbs ie iee bene 
Mid Ga & Atl Div 8s_-- 194 73-3 “IIT 006 708%4) 108 mbt} 1:4 + Settee etielneeatad aiaeteentees ET yt ee TT Ta oe 
Mobile Div wee. 219403 . are 1108 24-- 110 4 -----|110 74 ----~-|--.... -----|----.- ‘Auge. 16/104 Mch. 27/106 Feb. 11 
genkR& Div, dt ‘ol g 5s 1937|M - N Skea ois 104 4% --_-- 05 —— i ae Shee Gee alia? Jen Beek April 29 
tral of N J—Gen § 68.1987|J - J} _4,000)/127 __..- 127° Sale |127 1273%|127 Aug. 2/128 Aug 135 jen: Blio73¢ Jan 31 
stered PP ame Spe Jul 1987 9 ~ Jj 15,000) phate a i093” 126 iio” 26% ery 126% Aug 28 126% Aug 28 109 ia 4 110% April 23 
& ImpCo gu bs i92if - 3} ------|-2--- 108 |... 110 |----- 10 fess c eee 
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Dul & Iron Range, we 2 aes a eee: ee ee J---22- -2----[|-----+ --22--[eo-207 ttcct 
Registered _.- |... ee. ge eee Reet Bere ne <1 kAl-<9s SAR wase ~ bons Realas 28 nogs 
3d G6-- ----5----- 2 a ee 8 _|\110% Feb. 18|110% Feb. 
Dul Short L. See Nor Pac se ees GP GEM OS aro SRO a Fe pavers ¢¢-ee 
Ee of Minne Bee Pit eM | 
. SeeSo R ae . 8|115 May 21 
Bast Tenn Va @ Ga. Ser 80 HY M-N TY Seer ) ert 115 Aug. 10/115 Aug. 13/1124 Feb 
Jol & t, Ist ry Bo eka Pas ENS Is Be ie eR ees ; 
Elm No. See éNny aor) a mewees se----|------ ----- Mch, 24/1065 June 
Exle— iat ext . Oo: -~-Soeaae - a 1067 marth 106% ~-..-)-....- corse Ss nheoteeaah eae re Feb. 16 om fo = 
o gut. gold, te. == -2-- 1928|M - 8 103 ¥4 ----- 108 19 won -| ona ao = =~ 77210713 Aug. 2/106 April 30 i: os 
3d, ext, gold, 4}4s____- 1923|M 8 107 % Sale {107% -..-- at 7) AMG S107 75 Aug. 5% |97 Jan. 26| 97 Je : 
4th, ext, gold, 58.....- ison -D aera Oe oocce 12433 Aug. 51251{ Aug. 2/121 April 22 + fas an. - 
Tat consol gold Ta 2 1020 |M s 180 a... liza’? Aue. Sil2a Aug. 5 tsa June 1019) gs 
8 and, 76..1920.M-$ 1,000/).....~---_|..~ eeee . | - 7 
ist. consol, g. fund, 73--1920 .:% "8844 Sale | 8834 Sale | 8834 Aug. 31) 9034 Aug. 17) 85 yg May al 86%6 May 4 
Registered js “783% Sale “| 72722 “98°78 “Aig. 37|°7914 Aue. 9)| 69 ch. 
egistered - =.= 7? 2 78% Sale |_-~-- 9) 109 Aug. 37) 1014 Aug. Gee el uk 
p ietiatetd a ee SS 83 |e aa fice iy ae ahd RC | a 
- . aie ane -- ® 1 6 c é . 
G0-year conv € 4s\'Ser A-1963|4 ~ 0 8% Sale | 88. 87 | 86° Aug. 27| 80% Aue. 10| 87% Meh: 11| 80 Aug.,10 
50- conv g 4s, Ser A_1953)A - O 78 Sale | 75% Sale | 74 Aug. 28) 80 g 10 Ee a 31/1164 Aue.’ 26 
Pe Erle Ist 7a 101613, - D | eae 116 4 11734) 11636 Aug. 26/1166 Aug. 26/058, Tem 1311178 June 21 
Buff N Y & Erie ist 7s_. : 11556 11624) =~. 116%4)....-- --.---|------ ------]115% Jan. 19/1174 dune #1 
Clare ke aes en Se; BRZIM N]  ------|116  -----I]11556 1164 10} -----)-222 22 L2LIL| 22222 oe-eoeleeeees croc] -seeee cette 
Cleve & Mahon Val. g 5s 1938\J - J oO Se test > i37"yan, 713854 Apel 36 
stored -... --.... > 0 le Bibbombe: [t Seaiebbed jeppnaheneoe DOFG fw nintudnncnse. snasas|------ ------ 112% May 21/120 ch. H 
le one Ss... -eee - S 11436 bain anus 114, |------ ------|------ ------ 106 Feb. 51106 Feb. 
C& RR Co'Ist cur gu bs ar =sae DOME itbne DEEP abbibe acceuelaccsce se0=s™ 108 Mch. 17/108 Mch. 17 
NY&Greenw Ligidg Ga teem oR] 22727 O | ==-a-Hhag7~ 164] jgg-- 108%4]------ =====-]-----5 ------ 108% May 2410736 Feb. 8 
Tyocrecnw L gtd ¢ Ge. 1046)M - 106 +4 107 44106 10654|------ -.-.--|--.--- ------]1054 May 24/1074 Feb. 8 
ak Sarge} - eee oe OaTIP - T2286 HESEeles—es didinae 90°" Aug. 13) 90 Aug. 13// 90 May 141 92 Jan. 12 
’ 6.......... ye a. a ats ee , 
Sonat "7 id, 6s_-- ~~ 1940}F - A 90 «91 | 88 


















































26 BONDS—STOCK EXCHANGE RECORD [VoL. LXXxIx. 
= a — 
BONDS Int. PRICES IN AUGUST. RANGE SINCE JAN. 1. 
. P. ‘ 
N Y STOCK EXCHANGE od. Aug. 31 Lowest. Highest Lowest. Highest. 
Erie—(Con ey ta ce Y Susq & W— Bid. Ask.) Sale Prices Sale Prices. Sale Prices. Sale Prices. 
Mid Terminal, Yet, g. Bs. 1943 MR) zccczcHorss i0aiZ|li00 222-2 een eateeane meee ofp 
Wilk & East, 1st gu, g 58.1940|J - D 104% 106%4|104% 10634|10414 Aug. 4/1043%4 Aug. 4/101 Jan, 14)105% June 5 
ay a ip, Jot cont Se 106|J -J 112 114 |114 Aug. 14/114 Aug. 14/1094 Jan. 5/115 May 21 
T H—1st con g 1921/3 - J ee ee 113% Mch. 29|115% July 26 
“a meral gold 68.....1942/A-0O| 10,000||100% --.--||103% -.---|----- 103° -|10314 Aug. 26|10314 Aug. 27/103 May 14|104}4 May 14 
a ernon Ist g 6s_____ 1923;A -O 16. ee ee ew al wedubbaseced/ nubabelseenun ameaye 
Co a ay BORG BORONIA 0) occ cn 100 cannellini ne cece elowwnn ccmccleeenes cen cen[a scene o5---nfonesed cosccniaocecas eoccee 
Fre. é SeeChicM & StP 
F ln Cont &P.Bee Sead wouls J 8 
or 8 Bis me es bad) Secadelaeadiedeceeleseeseanene 
Ft W & Rio Gr, 1st, "$5 Pa Co)” «J RE 8h OS RRR SSRIS SER 85 Jan. 13) 88 Feb. 24 
h A—sSee 
alv H & Hof 1882, ist,5s,°13,A-O} -...--|/| 90 -----||.-... -----|--00- -----]--.... .-----|------ ------ 97 July 2| 99 April 22 
Ga & Ala. See Seab Air Line 
Ga Car & Nor. See Seab Air L 
Georgia Pacific. See Sou’n Ry 
— p* N. :- y og Co 
Gt No—CBé coll tr id rH J-4J 97% Sale | 971% Aug. 27| 98% Aug. 10|| 9714 Aug. 27| 9934 Feb. 26 
Registered - ._-.__. July 1021/9 - 3}. 60,000) ..... ...--}].-... ...-]----- --... 97% Aug. 3| 97% Aug. 3 97 4 Jan. 7| 99 Feb. 27 
St P Minn & Man—2d 6s.1909/A - O EERee eA neinate = Ke naatone==5- so oe8 100% June 24104 Jan 19 
Cc Wn: Geuieeke soe ca HORE ... cf DEE ccc edhihes cus naccgnlndscews, snesegreuineaiel RE Te 
ia cnet rs eta - ; 130% 132 |132 Aug. 17\132 Aug. 17/131 Jan. 6/1325¢ Mch, 26 
Registered .-- ~~ 7198313 - 3 29% ____- aha 132 54|-...- EP ppt tt speeliiPag ena. 132 April 28/132 April 28 
Reduced to gold 4s. 198313 -J 108 108%|108 Aug. 25|)108 Aug. 25/108 [July 16111 Jan, 13 
Registered ________ Se 6c  MEOT ER concclewsce casecitee.  sbbbedledecnc.«s0cghlinsecu_coccduibhgectlonubialiedeuseokss 
Dakota Ext, gold, 6s. ..1910|M- N {1102 10234|102%% Aug. 18|1021%% Aug. 18]/102% June 21/1034 Feb. 23 
Mont Ext Ext, ist gold ig -D 99 4 100 %|----- 100 34100 34 Aug. 23/1003 Aug. 23|| 9944 Mch. 9|101 Mch, 25 
he aaaaasale EE GEE. go cacubdcdos ncovelccnce conethlss du: MRE EO ccean cucahdlecedes soeubenibdtun mennasheneley Bienge 
Pac t, sterlin © a ue ene wesediccnce es cuchehede abibalegunee eccestiansses 4h ccuudieilesticRalbegthbess cheats 
E Ry M, No Div, ist,g,ds 1948) - 0 OO. cath tie S Es cdeleivdnk bho dl 101% July 1/10134 July 1 
sain eer = ins = ge © ae eRe RE NCES aR )-----+ -=----|------'>7--2- 
nea » Be Pa Om ‘wet eI lew oe ooltUh sk we we el SSS. . bee She eS Sew CSS OSSIS SS GOS SOS eo SHNS eS SSS _ HOS 6 OE] ESSE SE HEL GCO 
uest Ist, su : 60.21087 J-J 130% 132 %|130% --..- 131% Aug. 18)13134 Aug 18) 113014 June 19|132% May 5 
Paget alete “i iiiow:s sie sptekgeetind. Ate or Spee Ay ote ae: ee: ealqarrerGEN Har ys 
Registered --- Saye: 1937/3 - J 113% -.-..|115 Aug. 2|115 Aug 3 114% May 27/117 Jan. 21 
Will & SF. let, g, b3._219389 -D iO et So ee eee 8 
Greenbrier R See Ches & O 
G&&h I, lst r éterbs, “Feb1952|J - J 0730-00... agen asene -Le.Salecwuns Gane ae 97 July 20) 97% July 24 
Registered... ----Fe - Fe Biaertet SRee: Eesy SES: MR. NEE eee. EO ee 
oO. 
ock’gVal, latcon, ¢.43481900 y-3 10534 106 4 105% Aug. 26/106 Aug. 24|104 April 16/109 Mch. 10 
CURA a eats Be oo abc vce" sal Gale es 
stextg 4s..1948/A-0| _-----|| 96 100 || 9814100 | 98% 100 |___.-. ------|------ ------ € 
Col & Tol Ist, oni. te ___1955|F - A 99 14) 99 a Sia Dai pre 97 Jan. 5) 9934 Feb. 19 
B Re Sane “See bo Pac 
ex n 
[Uinois Centrai—ist g 4s_.1951\4 - J WN iat Be de, kee ere ci 103% Feb. 23/104 Mch. 11 
Registered. _.....__- ee ae kL RRONS uo ool no .nnicl Sein BMbel och bcs_o pu edUtbenes ah-wsighadiendiidn dl een se 
lst ref4g........__..__ M- 99 99 $6 se 30| 9934 Aug. 4/|| 987% Aug. 30)101%4 Feb. 8 
let, gold. 834821277777 7198i lJ - ai | a Aug. 18} 94 Aug. 18|| 9246 July 19] 9434 June 10 
Bil 5s seen nin ae acid Pe eo gece MOIR ceacall..... 8 Lewes OM Becness cucnbslenccun sacucdseekGe patbeeleserea eee es 
—oo Ist, gold, 33s, ’51 1/4 “ Tees | A TEER 5 eRe RE ES ) SER aE ae 9314 May 24| 943% Jan. 11 
1st g 3s, Ce eens 1/M - PRT: a ae ¢ ee ee 
Collateral trust 4322-1952 A- 77777 77777110214 Aug. 24/10214 Aug. 27|100% Feb. 23 102} July 13 
se ll een: he ab Rae ae a SeRipeer: Sapa 99 June 10 June 10 
Coll tr g 4s, LWO 8 #--1953|M - ssidieedad, labled 100% Aug. 25|101 Aug. 30)| 99 April $\102 July 30 
pata Faye 3\M - eee Eons enh eit ARCs AA Hs RRC 95 AEE Se 
Cairo Bridge, gold, 4s__1950\J - 100 54|----- i oe StS lakige inn 6. elgiriil 9934 Mch. 17/100 April 29 
Lone islere” 5-542, 190014 a wr Tr "BBUZ) IIIT TITIIIITIIIZ LIZII "8934 June 22/92 Feb. 10 
mingeiate ne el cick -ctclkcekte DiMidiesaeks atentubepnin 3: decal 8744 Jan. 27| 88 Mch. 11 
e div, reg, 5s_____ 1921|F - YEE ese TET SRP RRCS echigaeon.ciets oa a eee 
0 5 0 pee a wae. eT NER Cn SR NT Kee aE 79 April15| 79 April 15 
St L v & termi, ¢, 1 iJ - Beg eke ies Neeeennee renee ee | ae eeieenn bepeeedhennne 
stered -...._____ ot) Bese 5 | See Me 1) RSs |) HRESULT CRORE: See ee CR ene 
Gold, 5348 SRE Diab 1951|J - OR EE icc. .cidsshnckds sans nell deculleneeal atnales 
ie thatdinaies 1\J - 88 %%|----- waccns Sdmcbeisknces ecctcedsbned bensoupeemibe sheses 
Springf div lst g 34s___195 951/4 ee oe eee ee ee ee oS  nadibaibes sawntll Se 
dy SEES 1 + Nee tbe cdae dee Julies maepew en eeiel Biba 
West’n Lanes Ist g 4s_.-1951 4 - NE GORETE  . adadbbliwsess dmeudll 100% Jan. 14/1008 May 19 
POE he RR 1 7 RELATE TEEPE Se pre eee ES a ee ee 
& Caron, Ist a7 77192314 - Sit SE ee... is. enw Gy wo cneell 121 Feb. 26121 Feb. 26 
Carb & Shaw, Ist, ds, g-1023)M - 6 RRR Gere SneeapS pieae 98 Mch. 4] 98 Mch. 4 
Ch St L & N O, gold 51\J - 119% ...-- 119% Aug. 5|119%{ Aug. 5/|118% April16)120 July 9 
sored... 3... 1|J - I a od ne ae ae 11834 Zune » 1a Feb. 5 
Gold 3748 SE WRN eRagedlael 1951/4 Cera eel g We CR Seen Ey | TRISTATE A egeTTRN © 90° ~Feb 90 Feb. 2 
Memphis div, Ysi, g, 431951) - Bis “GR ae tne. o>- - cake nnas~ ob-- dane =+-- idikct ei < me 
8 L = gig, 46-1981 He a ee ee ee ee a 
8 vCC 2 TH ebacdctlincoce Scecellnwk me See SLES SOS SHISSSESESH SHS SSSJOSTE SSS COS SESTEESERS 6666466498 S6456 SEES CO 
Ind Bit W.  Becclerce 
Ind Deo s & W. See Cin HY ry 5 


Ind Tl & Ia be ld, 48..1950|J - 
Int’n’l & GtNo— st 6,00. .1909/M - 
909|M - 


2d, gold, 5s 


entues nt. 
Keo 


gen con, > 43_2003|M - N 
rah ¥ (Ee i ge & ae ieae oO 


Leh V Coal Co, Ist, ei.a-6s 1983/3 ~ on 
tered -J 


1st int reduced to is" 1033 j -J 
Leh & N Y—lIst gu, g, 48.1945|M - 


Regis M- S$ 
EimC &N, ae DE Os. ~. RESID - oO 


ilk 
Leroy & Caney Val. mee He Fae 
Long Dock. See 


ae | Isl 1st con, g, 6s, July1931 
con, g 4s__._July1931 








K &T 
t South, ist g, 3s_.1950/A - 
hes ve mininedAteain 1950/A - O 
Ref & imp 5s YORK 1950|J & J 


go 941 
mt Ohio ist gu igés 1945|A - O 
Mich So. See N Y Cent 
Leb V NY) lat gu, , 4369- T940|3 — 

1940|\J - J 

















108 44/107 2% Sale 
107 34|10734 10734|107 Aug. 26 
97 9746 





98 Aug. 31 


10936 FO 109 *4 Aug. : 


100% Aug. 


i 105% Aug 4 
76 76% Aug. 26 


a 97 Aug. 13 
ARG) PTC, con whens 
a et a 
R190 wtaen 111% Aug. 3 





100 Aug. 5 


1004 Aug. 27 


114% Aug. 27 
107 Aug. 10 
112}3¢ 1145¢]------ ------ 


107% Aug. 5 


100 % Aug. 


101 % Aug. 23 


105 % Aug. : 


77% Aug. 2 


101% Aug. 20 


115% Aug. 17 
1074 Aug. 10 


10734 Aug. 5 
107. Aug. 26 


Se ae ee 

















96 Jan. 9 98% —_ 17 

109 June 29/112 April 7 
Mch. 2/)10334 June 11 

86% Feb. 19 a — 11 

48 June 10 y 28 

103. June 2 111% May 23 
7634 Aug. 26 Jan. 8 

72% Jan. 8| 754 Feb. 18 

100° ~ July 22/101 % Aug. 20 
112% Jan. 6)115% Aug. 17 
107 April 12)10934 April 16 
112% Jan. 6)114% Feb. 2 
106% Jan. 5/108% May 24 
107 Aug. 26/107 Aug. 26 
.97 Mch. 1) 98 May 13 
115% July 1 5/1183 Mch. 17 
109°” July 19|109 “July 19 
“96 “April 20) 97 “Aug. 13 
110 Jan. 7/112 #£Aug. 11 













































































SEP®., 1908. | BONDS—STOCK EXCHANGE RECORD 27 
BONDS Int, | 8 Sales in Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
” August. an. 2. 
N Y STOCK EXCHANGE | od. |Par value} 1909. Aug. 2 Aug. 31. Lowest. Highest Lowest. Highest. 
Long Island (Continued) < Bid. Ask.||Bid. Bid. Ask.| Sate Price Sale Price Sale Prices. | Sale Prices. 
the Agen usrv he ea 9796 Ge 1 Pe EE | che nee cldonlie nnabont 96 Mch. 1] 97% June 24 
Ferry, g, 4348_-----2-- 1922/M- 8) ------ 100% --.--||-.--- 98 104 |------ -2-2--|-----= ------ 100% Feb. 1/1004 Feb. 1 
Unified gold. 4s.....---1940/M - 8 "2,000 a8... 26, 12036 98 | 96 Aug. 6| 96 Aug. 6) 96 May 13/97 June 8 
~~ YF sere © DD eccwsellaecece wone- DM wn nnn [LUO ccccclo cc nce cms ncslsccese cosccsllssccce esccesleccocs soscce 
Guat, ref, g rR ee 5,000)||____- 95 %|| 97 14 971%... 981% Aug. 12) 9814 Aug. 12|| 97 July 31) 995 May 26 
Bklyn & Mon, isi, gi,6,68, ‘11 BE. gr EE on cleo... ccncahiiiua aunaheed le ROLES REASe ua uhduicantesadukabhneah acces 
eS Ra i erage 1911|M- 8} -....- Ee etn ain Be ccustetes MEd Nekbnk hada cules oaks Dr cis “Wnslidmal ine Athiot aaloniaet 
NYBEMB, con, g, 58...1935|A -O} -.-..-- ee 106 i: seid: sibedh inne: » anwiy | ao ndunle ‘euincmabeniamen Geen 
NY&RoBech, ist, g, 53..1927/M- §| ------ 99% ....- 100 [103 ee ee hon wiig nameten I causa‘ pfoerinaietinnsedion plaints dee 
NShBch, 1st con *gubds, Oct ’32 a: pce ee SE TG eaemelisnese dak PE Cees oNs Cha ddbh nknens cdaad's ina amne wanna alnnanon mannan 
Louisiana & Ark, Ist 58---1 1927|M- S 6,000)|...<- a 9414 9814) 96 Aug. 13) 96 Aug. 13] 96 Aug. 13} 99% May 6 
e as. e— 
General gold, 6s.....-- 1930|J - D 6,000 73% 17% 183g ia77 116%4/115% Aug. 28/1164 Aug. 23)/115 44 May 3|11734 Feb. 3 
wie pacdnescoee bad oo + we -<<-<- 9 46S SO Se ate Sect edldcecnae asecechl e a 
Unified, gold, Neti 1940) e? 150,000 100 101 100 54 9934 99%| 9934 Aug. 27|10044 Aug. é) 9 0944 June 16 102% Feb. ~ 
Sinking fund, @,682222219101A - 0} 222277 ]1008% 22277102 mare acer eran resnesinnnsss ss<nster ie ee 
Soll trust, gold, 5s_____- 1931|M-N Be Sa cane 110% US Sanpete 110 14 Aug. 30|11014 Aug. 30|1083Z Jan. 26/11034 Mch. 31 
EH&N Ist, g, 68..1919|) -D 2'000\|110  ---.- 111% Th dette 11144 Aug. 19/11114 Aug. 19/111. Jan. 14/11134 Aug. 19 
Louis Cin & Lex, 74 44s.1931|M-N) --.--- 106% -.-.--- 107 ol Fe ea Sip eee 107% June 24/107% Feb. 19 
NO & M, Ist, g, 6s____- en oat ‘whens gee 125% Bo Re areata waues wkacad 112434 Mch. 22|125 % July 2 
NO & M. 2d. g, E Gicses 1930)J, ° J caieaiaia 116% --.-- 120% Boy EEC a Se ee inde ahaaah 120° Jan. 22/120° Jan. 22 
St Louis div, ist, g, 68..1921|M-8| __..-.|100% -----ii4% ----- oe ol ius cg ee, con ee ee 
Rs 1980|M- 8} .....- 7 ete. Bike OY Ee RIE SRR Ae RD Gaaebreseagiety 4 || 71 May 13] 71 May 13 
Atl Inox & 6 cin div.6,46. 1955|M - N 9,000 iaa% O5%||.-... 95%|_---- 23% 9514 Aug. 24) 9514 Aug. 27)| 95 Jan. 11] 96% Mch. 16 
Hend’son Bee, let’ ofa g1931 Be Ue.  uiganBe wee ctieul.o..« ucauataadtik naueebdde dha Laveailccauas casas . ak. ee eee 
Kentucky Central, g, 40-1987 11 ‘¢ 1,000 96 EER 3? i 132% 97 %| 97% Aug. 26| 97% Aug. 26, 96 Jan. 4/ 98% Feb. 18 
L&N-Sou Mon, Joint, 4. -1952/) “ :  Tincses 5875) 89 14 190% “90 |90 Aug. 23) 90°” Aug. 27| 88 Jan. 21) 911% Feb. 25 
NFieshel, 1st, gu, g, ba 1937 ? wl ccnccuMeMN te cococl..... 114° Lecco BEM. deco dw bacccahesccca coceachhnee ue See Go 
rycen oy ay 7B leeeeee Bitola eet Side: eepeebaetet essere i06-"yaas “a i0099 ay i 
st, gu, g, * PL ww wwe ne || IVON 2 ee -e 0 8 tate ele ° 5 1 
S & N Ala, con, gu, g, 5s.1936/F - A MEER. Sagi SS ss eas de RN kk has aka en ee 112% Jan. 29 ite May 13 
Lo &JeffBridgeCo,gu s end & = Oo seccec PEPE habtckncnn. canudtvanue Weeeeaeiin cidade Gaede: conaee 94 April 13 April 29 
oni MSo 
berry eae ae B10s4\s Cl. cea GdaekG as Hawactinance snébutcndel 4ncdetebakne Dibausindines anwhante used alee 
Mee, a ont SeeNYCRH ioral J 1,000) 82 88 % 
ex Cent, con, go BN - 11, 94% 95 94% 95 94 Aug. 5| 95 Aug. 7) 83% Feb. 3) 96344 June 3 
Ist, con 2°83. san 1930 1,000 254 2b * 98°°| 296°" 27 | 26 Aug. 6| 26 ies. 23! 24% Feb. 8 zis A ril 29 
eS. eee Bake ose DES. Disnace sodusinmnde bbhh Niemen Beas clbeowetes eased ed. ay 
2d, Mays hey Ny th, §. 68--1017 ak went 23 RRR BES Es Sika Sake cselecubue anuwen 203% Mch. 8 33% April 29 
ba Series, gol Ce ME oe Be daMaccac cmmselacoaal Gaamelat Waal aoc on stiencalm ccmcaualindetic uh sa canes 
Mex Internat, fst bn, » 491977/M - Ewe Racor e ieee Rab Se SR IRE cH cea ee SRE 80 ‘July 30} 80 July 30 
tam  guacentent’.. ER SSS Pipes Gane ij) , REST ESOS EES RAS RR eet é ceekuiloeel ie eee 
Mex Northern, Ist, gold, 6s1910\J -D| ____-- PE Kvctabencas ccak oh Cae eee dE ae ak netic eae 1005 May 4/101 April 28 
n Genial: Sai N'Y Cont TIL Santee Bene pee mwB-=--- <--ntteden atenabetans tienen uscns ponkaaine hen mien as mare 
ra ee 
Midland of N J. See 
id Term, ist, g, sf, bs. .1925\5 CT caknnebhisnvde webwnlaoece opsnulbucek usenileviske Deenedliakias 6 ueha ties ee eee mt 
Mil LS & West See Chic & NW 
Ming & StL, lst gold. 76.1927 
, Ist, gold, 7s. 2S Be: ae 131 © PRON, 2 aN M Si mas ieee RCE AT 
Pacific Ext, Ist, gold, 65.1921/a = Q) 22221 106% 22277 108 4 ee tr ee een re ae 
st, go RP ae. waa | | SSR PRS RRN Cee iyiala Ss RESPECTS, age METAS 101% M 24/1 April 15 
Ist cons, gold, 5s is ain inane 19034|M-N| ..-..-.. 8 PRR 8 8g SERRE Ee Re DP RGare ete aaeH es: 103 74 Hay io int Meh. 
1st Sue aaa ee 15,000) 88% 83% 8534 85 85% A) 84% 85 4 851% Aug. 23) 8514 Aug. 3) 84% Jan. 8| 871% Feb. 15 
Minn & StL iis Cian Ran foe Marcin: Pi gE per FoR eet go 
M St P EF; Se con, go 
0 Ot payment of of int teu ioat -J 2,000)/_-_... 100 || 99 9934) 9944100 | 99 Aug. 19} 99 Aug. 19) 99 April14/100 Feb. 17 
stpd, al int a a at CE RN REM ES RCS, ORR ee 
Pan us of int gu 1038/5 J 98% BE cscrabekiade aeemenias ba 99 Mch. 8} 99 Mch. 8 
Mo Kan & Okla. SeeM K 
et gold 4s * 1 
So” eae J -D| 75,000] 98% 99%//100% Sale 100% Sale |100 Aug. 9/101 Aug. 17) 985 Feb. 25)101% July 21 
, gold, 4s____._- Ju F-A!/ 28,000/____. 87 % 89 | 88 Aug. 3] 88% Aug. ll goss Mch. 10] 88 Jan. 26 
lst extension, gold, 5s..1944;M-N} —_____-_||_____ ee es 103 Be Be ae ae 104% Jan. 5)109% Feb. 17 
lst & refund mtge, 4s_-- M- S| 22,000) 85% _____|/_---- 84 85 85 Aug. 17) 86 Aug. 21/) 83 an. 5] 87% April 8 
operat sf, S746. 2--- --deaele > 2 112,000 90% 92 9114 Sale | 90 Sale 9014 Aug. 28| 9134 Aug. 2) 90 Jan. 5 23 Feb. es 
Dal & Wa, lst, gu, 58.1940|M - | 2222 Zln0438 107°” 10833 EF sereiseoese ss SeaRangnenge= BS as Mom Sglaee 
Kan C & Pac, ist, g, 4s F-A . 54 Oe ee ee ee 93° Meh, 18 8 Moh: 18 
Mo K & E, ist, » 8, 58. A-O 1,000/|709 14 ____- 113 113. 114 |113 Aug. 25/113 Aug. 25||113 Jan, 2611143 Feb. 11 
Mo K & Dk, ist, gu, 5s--1942/M - N 10,000)|107 % -___- 109 % 108% 1083%4|109% Aug. 51109%% Aug. 5/108 Jan. 14/112 Feb. 
LS tS SN aug be 2M s 6,000 104 108 106 105 106 107 44 Aug. 18/108 Aug. 24 106 Jan a. 12 110 Feb. 8 
Tex & Okia, Is, gue katbisia. 8] 272-7 fop* ---~-}ida lee aio?” 10a 2222-22 “ae ee 
ist consol gold, 6s_-...- 1920|M-N} _.---- a RD Miao hase: slininin gta kieile Dadiedihad 113 June 16/116 Feb. 4 
Trust, g, memes ~ tl uM - 8 24,000)|..._. 102 4)|101 % 102 101% 101 4/101 % Aug. 11/101 % Aug. 18)}100% Jan. 20 102% Mch. 30 
Ist, coll, gold, 5s......- 1930 F -A ~9,000/|700°~ 108° "||----- 10334101 34 10234)102 “Aug. 25/10234 Aug. 5\|i0i1 "Jan. 13|1033{ April 14 
40-year Ilys 4o...--1945 M - § 537,000 78% Sale _ “553g “g2y\- 824 Sale | 821Z Aug. 5| 843Z Aug. 7 ‘BM Ba. 3 85} Feb. 
9 VAS OY S/O eee eee = Ml ~eesseek BPE acocelt COFFE ceed! BE Sb sealaseaes. couse cileeoksdd o8eeene a 
Boh By ist, cu g Hy -A 10,000 are 81. 3 94% 9514| 943 Aug. 12/9514 Aug. 12|| 89 i 95% Aug. 12 
Gent Br Un Pec, iste, ale4siy - DB) .-.--|----- ane ee ee ee oo oy ee 
ona hot De ey sett GP ee ee ae oe 100 % BOD uictubsadietn Beis cukeieue weed 19936 Meh. 1011 10094 Jum June 8 
Pre gy mony Yay yhoo! ey eS hints Oe SEA Recan am malig 114 -..-.|---.-- ------|------ ------ 112% Feb. 11/113 june at 
Gen con ry ld et &, 5819314 - 0 47,000)|1113% ____- TTT bande te 1104 110% Aug. 11|/110% Aug. 6 110 July goi1is jen, 7 y 
. OE . eurideeiled oud eas acts ee acevnleseoca BES... Lodeunna séebscnblabauus neboan a 
Unit & ref, ids --1920 aly - J 16,000||___ ~~ 8634|| 8814 881Z 88 | "883% Aug. 1i| 80" “Aug. 13|'B6 Jan 18 $082 April 26 
“ River &Guit div, Ist.g 18°38 Mm -N $2,000|| 881% ~8854|| 8934 90 | 8934 8954) 8934 Aug. 6| 897% Aug. 13| 8834 Jan. 9| 91. Feb. 28 
Mobile & Birm. See aie Si tate seeaMiainahs wiaiiailmenetiT weir rin: x. cee alam WIS eaernh Ai '08 oneny YAP eRM ERY po uy yf Le 
et thy hy SR ve agg 1 Wee Vice aM ce OO. ..nc canta tebe Gerber ore 
, Rew, g, 6s_ J -D) —1,000/115%% ___-- 122 122% 12254|1221Z Aug. 19/1227 Aug. 1911934 Jan 25|125 Jan. 28 
teernaat g, 6a duly 1937/9 < J) --2.--|.- mk — 117 9¢ 118 35]117 94 ee ee ae: ee FT its Jane ot 
General, » $8.....-- | Ea A eee ee SA aie, Oi einer a 4 Jan. 27 April 19 
m Div, ist, g, 58.1947/F - A 1, 1 ee 
St i Coll 8.45 ay 198010 - § Boe Soceacaoga 11294 Sa M2 UR eet amelie canpedipanellie operat genes 113% May 
Collat trust, 4s. SeeSouthern| ‘| ~~~~~"||"---> --7>- SR Je Reed | a oper camemapemeen Hmae dy a wn wees toner Bry 
Mohawk & Mal. SeNYC&H 
Monongahela Riv. See Balt & O 
Montana Cent. SeeSt PPM & M 
goteps sta & T. See So Pac Co 
Ne ar 4g St | pod tts 
st, 7s isij - J) ...... a 110 34 111 44)1103¢ 110%} __-____ -.._..|.-...- * spinal 110% June 7/112 Jan, 12 
Jasper Sch. st eo = “Ipzald = 9 6,000)/111 % ~~~ =- 112 Sale, |112 113° 11234 Aug. “2/1127 Aug. 13/112% Aug. 2/1135 April 15 
Melt M st, 68.1917\j - Ho Te GEN e: abe cestwi te mun, See EMi: pti Ne 
Te P Bex, eal) gngit nei 1917/5 - ; jdm nad sanccllecae~ «dauclbagax sockdiuuciy co2kd. lence ce cucosehih aii uals nae ee 











BONDS—STOCK EXCHANGE RECORD. 








N Y STOCK EXCHANGE 


Int. | Sales in Price about | 


Peri-| August. Jan, 2. 
Par value| 1909. 





| 


Aw. 2. 





Nash aay J & Shef. See Lou & N 
rior lien 4%s 1957 


qe lien, n, 64748 ay 
See N YNH&H 
rior I’n, 2,00. Nov 1915 
N YB & Man Beach, See L Isl 


WN Y Central & Hudson River— 
Gold mortgage, nese 


hore coll, g, 34s- 1998 
Mich Cent, all g, 34s. 1998 
f Creek, Ist, gu, 48.1936 
guar, gold, 5s....19 193 
Bch Cr ex cist eu g oa ie Feb’51 


Gouv & 3 Ist, gu, g, be. 1942 
Moh & Mal, Mk c 





AAD 
Sa 


deb 4s 192 
Jack L & S, gold, 344s.1951|M - § 
48 1952 


Bat eStur Ist,gu g3s1989|\J -D| ------ 
N zZ Chic o3 St L, Ist,g,4s He :: 


seeeieret debenture 4s_ 1931(M - eee 
West be lst, 4s, . 198 J- 


‘nt Lines eq tr 5s_- 
wood 


A Y 
new xt Foe ay & Western— 
, 48. June 1992 
‘only Cary 

& A 


N YC 
NY & Rock Peace’ Reta 
N Y Susq & Western. Ga 5 
N Y Tex 


M 
Norfolk & South, Ist, 
Norf « West, gen, 6,6 
Improve & ext, g, 6s 
New River, Ist, g. 
Nor&éWRy Ist,con,g,4s_1996/A - 
Registered 1996)A 


taal Ma B © scccus 


Nr to 


Northern Ohio. See L 

— lien, gold, 4s 
tered 

oun lien, g, 38.__Jan 2047 

Registe tered Jan 

8t Paul-Dul Div, g, o.. 
eg tered 

Duluth Sh paige 


noo 


0 Fon gen, g, 681923 
Registered certificates.1923 
af yA & Duluth, Ist, ore 





5 

ist consol, gold, da-5 1808 
Wash Cent Ry, Ist, 
Nor P Ter Co, Ist, , & 

Nor Railway Cal. 
North Wisvon. See C St PM&O'! 
See N Y Central 
& L Champ. See Rutland 
o Ind & W. Ses CCC&St L 
See Sou Pac Co 
. See Union Pac 
See Union Pac 


«J 
COUP aon o352555 


asTIorn> 


* 

Ore Short Line. 
Oswego & Rome. See N Y Cent 
Ozark & Ch. C. 
cific Coast Co, lst 
ific of Missouri 


Gs & L & oe 


—_ 





2 | Bid. 





ed 
Kal A GR tet wae Ba tease - 8) sos.-~ 109% 
Mahon Coal RR, Ist, 5s_1934!J 
Pitts & L E—2d’g 5s Jan tae Beet’: eee ror 102 
var oa ist gu 6s__ 

8 
McK &E Belle V, ist, g, asiois iS eee 110% 
aa Central, Ist, en ok anes 99 





- 8} 27,000). ___ 
1931|M-N| -..--- 127 4% 
S4IRF - Aj ...--- 125% 


9 
6s_..1932/A-O} -.----- 124% 


were we 




















J} 145,000)|_.... -. 
G| 06,0001..... «. 
J 
oO 


1,000) 
19,000)|...-- 


DOOunna rrr > ZZuu 


S 2,0: 0! 98% 
Ss. 2 i naan \ | 94% ahead | 943% 
certificates. 1986|F - A 
Harem, 8, one. .29 M 











Ask.| | Bid. 


“|i | 


8 
101 





119% 











| 
110 111 
K 


ov <owy oa 


| 947 4 95 
88 56 87 % Sale 
103 4/102 
80%! 83% 85 


138 34 Sale 
« . 


Ask.| Bid. 





eet 


i rede 100317 Aue a F 


EY dit ned Teens 96% 91 ae 
-N | 
||109 117 4)100 
ced \177 4% 22---\\121°" 130% 
O 1,000)}110 % ‘|110 oud 
 \ epee 1023 -||102 3% ..--- 
a ~“Cdeens ae 1106 %4 111 
at “se Jenene in.” sebbeliccacs scaand 
J 11, 000 |~ epee | 93% 
J my poe eS eee 
ae ahs edas senda 2 
i? 101 ot 
D} 43,000 94% 95 34||____- 93% 
ee > BF pete: aereencte 
S| 152,000} 4 94 7% Sale 
N 332/000) 95% Sale | 9434 95 
Stee w edt im ae SE eee 
111 34 oe 
i ar -sceaee 118% 113% aul 
02 ahaa 
> Beene fee 196M 2.02 
ee aoe 124 126% ..--- 
(| eee 
% 10 ee 
1M- 8} --.-..-- 112% ERTS occa 
St itetiiecmiucs «= 112 a 
- J re aeN 99 | 99% .---- 
9/A -O| 60,000) ---27 TIZI7}|"7272 “95% 
SS Eaten yee see 
O| 43,000)|100 i103 || 101% Sale 
-O 5 I piled 100 % 
ae ot 77777 “928% 
J| 54,000 10234 103}4||1024 Sale 
- J| 122,000)|100% 101° Sale 
ee nines ¥ 
| 
3) 173,000) 98% Sale |108 14 109 
J 386,000, 134% Sale 











[VoL. LXXX&x. 


PRICES IN AUGUST. RANGE SINCE JAN.1. 


| 92% April 2 








4 é 
93% Jan. 29 
96% May 19 


“85% Jan. 28 





eae Wn, oy eee a 


o<eeo- laoece cabwe ee er 
1} 1} j 


'005| M 

N Y & North, Ist, g, 58_1928/A -O| ------ 104% 

NY &Put Ist con gu g 4s_1993|A - O i! 

Nor & Mont Ist gu. g,5s.1916/A - O H 

Pine Creek, reg guar, 68_1932|J -D| ------ \\117 

RW& 0, con, Ist 5s_July 1922/A - 

2d gu g 5s.May 1915|F 

R ist g 5s_July 1918 - 

Rutland Ist consg 4%s_1941\J 

g & LCh, Ist gu g 48_1948)|J 
Ruth’ d-Can ist gu g 48_1949)J 

St oy & A<. Ist, g, 5s. + vy 


re 131% Jan. 29 


13034) itbtde bakes 


* 26 9044 Aug. 26 
= 13} 94% June 25 


9414 Feb. 15 
97% May 13 


ee ee 


ee ee. ee es ee 


aa Se ! 
00 “13 100 * ‘Aug. 12 


1% 
. 26) 10134 June 25 
peers Jan, 28 


102% Mch. 10 
100% June 30 


ro gee 
103% Mch. Wy 


3|109 34 May 17 


“"4l10" Aug. 4 


97% July 22 


187 34 108 
* "91% 


96% July 30 


102% a 17 


5S Booes 


72% Meh. 17 


eoeewnw OF law we ee ee ewe ele ee eee ee ee 


a. rs ee es er eT ee ee 


120% Feb. 15 


104% May 17 
3a| 99 4 Feb. 6 

















| 

























































































Supr., 1909.) BONDS—STOCK EXCHANGE RECORD. 29 
A : | 
BONDS Int. | Sales in || Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
* ert-| August. Jan. 2 - 
N Y STOCK EXCHANGE od. |\Par value 1909. Aug. 2 Aug. 31. Lowest. Highest. Lowest. Highest. 
Sadi 2 . Bid. Ast Bid. Ask.|Bid.  Ask.| Sale Prices. | Sale Prices. A Sale Prices, | : Gate Prices: | 
Penn RR, Ist, 4s, real est, Be Nl  ccnncellccce 104 onnn. conculesscs cmncaleccceds sccccolecscos sonces ch. an, 
Con, &. G66. n nanan nnn 11D M> | 2c02.- 108% 108 16634 22222 ]A6B94 LOILIICTEICS SoS SITS Soe 1s Jan.” 19110034 Jan: 19 
10-yr Convert, g, 3348...1912 M - N\1,759,000)| 98 — 198i 101% Sale |102 Sale |10134 Aug. 2/10314 Aug. 19] 9734 Feb. 25/1631 Aug. 19 
10- convert, Sis eae 1915) . D2, 2,897, err 94% Sale || 97% Sale | 98% Sale | 97% Aug. 2/ 9914 Aug. 13 oe dan. ot 39 Aug. 13 
eee were ? wee ele meee meme elm eee me ee el eee Ree em eR ee eee « . an, 
Con, 0 I es 1948|M-N| 189,000/|104% _---- 104% 104% 104 54 Sale |1037%% Aug. 30/105 Aug. 510374 Aug. 30/105%& June 
Sees aa.c ag gn Ig SME FS OS Ae es Sn | 
Vv 8 Si. anneee B.cnccs|! BB cccnet BP whbeabindese acnncdnencee Jas dc de yeh ep te hsliebhe sesh ca oo 
Phila Bait & iste 481943 RT, snsnietn died midion > 103% ..... OE ee el Sic eslaamee maucabih 10344 Mch. 19|104 June 14 
ETS" aaa pepe reef an iepeapeenen sneeesienens reeersoe ort eceare 
unbur s‘ist, ©) nnn nnel] BS nnn nl lO00% -. [IU IG IDE [nn nn Senn n nnn e ns 2 ese afle we cen ca pnesloetess «nnce- 
UNJRR&CanCo,gen.4s.1944)/M- 8) ------ 108% ----- |----- | Stet. Rich sun Winhiekianinn wo: hence 104 “Mch. 4/10634 July 22 
Pennsylva a m — 
Guar, Ist, g, 444s__.--- 1921/3 - gi 27,000'104  __--. 110414106 |104 106 |104 Aug. 9110534 Aug. 23/104 Jan. 5/1064 Mch, 2 
ork tered chert ag 1921/5 = a] ------ \-gaig 7227 | 103 34 105 |10334 -.,--|----.- ------]------ ------ 10434 May 25)10434 May 25 
u, 8, coll tr ctfs_ - orswen | 6 nncaal! 90% <ccan) DE. FR [ncqne Senseo pp nnnse one cud nis deals dis shh aaa ecalaes «* 
Gu, 3s, coll trctfs, B..1941/F - Aj} ------||----- 5) 91 9 2 5 i hy epee racer 9034 Mch., 12 914 June 15 
Tr Co ctfs, gu, g, 3448. _-1916|M - N 3,000) 89%... | 97%... 97% 98 | 97% Aug. 6| 97% Aug. 16|| 964% Feb. 19] 9734 Aug. 16 
Gu, g. Siss. tr ctfs, serC_1942|/J -D PPE anacs sane i GOeG.ctce ke ere 90 Aug. 9 Aug. 9 > Feb. 4| 90 Aug. 9 
Gu, g, 3s, trctfs, serD 1944)\J -D) ------||----- ----- |, 90 93%) 90 DEB nantes dacsnelepescs wacend Mch, 18 9084 May 26 
Guar, g 15-25 year, 4s..1931/|A -O 2,000)|_.__. 100 || 9934100 |-...- | 9834 Aug. 17| 9834 Aug. 17 9834 July 12} 99% May 26 
Cin L & N, let.con, .@,481942|M-N| ------ Paper: |,94. 9834 94, -..--|.--.-. --.---|------ ------ 101. May 10/101 May 10 
Cl & Pitts, a, us g. 4 Aas = J) onns-- ae RGR eetage BEE G6 abe ae bie. cs ee komt yok Se 110% Jan, 19}11034 Jan. 19 
-—— > 4748 isis 1s _: 5 o----- || 108 oseas S13 96 cases i eS: OF eee Ea ae = 109 34 July 6|10934 July 6 
Series Bike *.1948/M -N| 10,000) 9834 22277||"945% “90° “| 967” 22277|"6"~ “Aug. 34/96" ~ “Aug. 24l| 06°” “aug.” 24106" “aug. 34 
Bie, “¢ i 334s,B 19401) “eee 1 98 ie ts Ramee: | SPN apemeieer cahy mepiiialbeaadre- aerated: Pre. oe a 
e n, 8 -J| ------ | O29@ ..c0-]] 92%. ..--- D mbecel- nen nn cnecnn|oninss con cba fKerone: seenselsqnews talsces 
EU i hig As ot epasad t . gone 9214 ~~ __- gy meaner engemngters: <p oh rei) ps 
eS ee | RR lisesi Meats ceases eemepiaees, soso tc 
c,ist,/8 © JL cee eon||IUBGH cowmen|IIUG 8 cceaen|4U8 8 www elo mwwws ccccwcfoceees ccccec|poceee cecace “s8—. as 
’ ° ae ee 5 leiala 2 ------|108% .-..- pod whiie pi SOD: fanwn dE chia oe adie sees Sie uga 109 % Jan, 27}110 May 24 
wT - OE EEE | eos bESe kl anigdh > dud cocdh seidh os a cechatiene ap aeeiaienias<omesiel 
Pitts’ Y&Ash, ist con, 5s. 1927|M-Ni ------ 109% _..-- bees issu 110 44 LRGRUL Eine hijisdadAbindes hone \110 Feb. 25/110 Feb. 25 
TolWV &O, lst,gu,444sA 1931|\J - J) ------ 101% ..--- 7s * Seger i Rell oGlbana din cia sndue ‘sh oabe eb noah ménan<lnea=4-. cannes 
Series ‘y prrtesy: - SS Bieeson 108 | ----- [103 44 ----- 103 3 Mahe ih asad aihon gouge Ppobams xan9¢ ser ts aire 
me VU, Gli causccancea - Si ------ ll BJ wacoce | BU «sess 3% Retedlsceeta sdbsanlsconece £06 cb dE Oe meP ase oat seemee 
PCC&StL, 4l4s,SerA’40/\A-O0} ------ 1083 _...- i107 % ...-- 107% Dilician nad a0snhdGein as hepenie 107% July 6/10934 April 23 
es “oo eae SIA -Qi «----- me” Sucal Hoy #3 - Gage CURL CEE atts Sbbnhinokius paesRl Hioz July 10|109 ° Mch. 6 
Series C, guar _......- 942;|M-N ------ 1 ae eee Oe Rear ae eet eee _—— 91d” BLE TE 
Series D, guar..-_---- 1945|M - N 8,000 100% _.-.-- | 9954 __.-- 99 5g ____- 100 “Aug. 23|100 Aug. 23/100 Aug. 23/102 Feb. 18 
Series E, 344s, guar,g.1949/F - A) ------) >, || 94% 96 Sei ienedes BR deolsacstc chou 94 Feb. 23) 95 Feb. 26 
Series F, cons 4s,gu,g.1953\J -D) ------ |. || 9914 -.--- ae EO ted ww ane Read ee eee 
ChicStL& PI lst,cou,g, 1032/4 - 9 | ge 113% 11654|113% 1165¢)...... -..---]------ -.222- 114 July 20/11614 May 13 
Benoacalad At_See Lau Nash) | Seren ee eS et The oar, 
eeu i 
Peo vat Soten 1st Ge-1921 “ft 1,000/109  _...- | eee iO stina 116 Aug. 13/116 Aug. 13/116 Aug. 13,116 Aug. 13 
Pere ‘Mar Gh € WM 5s. 1021/5 -D| 2,000).__-- ~~~" “lias” i333 105 1053%/105 Aug. 30/105 Aug. 30/105 May 1510634 July 9 
Flint & Pere roid 8 , 68.1920/A - O Geettl § _..oall..... 3%111% 113 34 112 Aug. 19/112 Aug. 19/112 Aug. 19 118 ae Mch. 3 
1st consol, gol ..-1939|M-N 1,000 103% 106 1074 108 D4 107° |10714 Aug. 16|107 4% Aug. 16)104% Jan. 7/109% Feb. 2 
rt Hur Div, ist g 5s 1939/4 - O 4,000 '105% __--||___“- 109% 107 111 |107 Aug. 20/1081 Aug. 11/107 Aug. 20' 10854 Jane 2 
paltry en a <2... aN. ew Oe | 88° "“Way "i695" Yaa.“ 
Pine mal ee ag iit Si aetna es Me > ee ee ee eee ee . 
Pitts C C & St L—See Penn Co | 
Pittsb Cl & Tol—See Balt & O 
Pitts Ft W & Chic—See Penn Co i | 
Pitts Junc—See Balt & Ohio 
Pitts & Lake ee N Y Cent | 
bir mck & Y—See N Y Cent wed 
en & LE let eg Gs.1040\A-@O) -~-..--||..... ...-.||..._. _..-. CODE epee LS, SFM RS 116 July 20/11644 June 10 
Ist cons g 5s___-._-.--- Se ere bpaeetp ee TT angers eee ee tilicmce as apes pe he: PI te ps 8 0 
Pitts ¥ & Ash—See Penn Co i | 
—oéee renn } 
eading Co, gen, g, 48._..1997|J - J} 317,000 100% Sale |100 34 Sale | 99% Sale | 99% Aug. 30/101 Aug. 3| 99% Jan. 15/101 June 30 
R tomes 1997|J - J ” 98 7% 8% | 9814 April 20/100 May 19 
Jersey Central, coll ¢ 43.1981 A-O| 27,000)----- “97 5 977, _...-| 98 Sale | 97% Aug. 19, 98 Aug. 26| 9644 Jan. 28| 9834 Jan. 25 
Atlan City Ist con ga € ee ae ee ee RRR  Soalbie cs Uegeae hen, ARES: ae Bleadlg Hagar eek aaa 
st con g " oe ees Se A | Eanes See ER SN, Ra CEN “SNS I aS TS Arp rae aig Eg ee oy 
Phila & conso .- 9 ER peek: ike Sereie: 102% __.-- | ET A ae aaa. 10234 June 11/1028 Jane 11 
eee ee, 60 Berend cack a nen 110414 _..-- SRE ie P iaeet in. . e eeeeee ee ee ie Celie Sn 
Registered -----..- 9115 -D ------ bch Adkins ax: Kea MRE e he kn tak ae aes awa ere Bid detheninaaaes aie " 
Rensselaer & Sar—See D & H | | 
Rich & Danv—See South’n f | 
Rich & Mecklen—See South Ry 
Rio G Junc—See Den & Rio Gr " 
Rio G South—See Den & Rio Gr | | 
Rio Gr West—See Den & Rio Gr 
Roch & Pitts—See Buf R& Pitt | } 
nome Wat & ST N Y Cent 
S Tuse 4H — Ses Pere M | | 
ee Pere Marq HI i 
ios & G Isl, Ist, g, 48.1947|J - J 2,000) 98 __... 9 96%| 96 96% 96 Aug. 7| 96 Aug. 7/92 Feb. 16 97 April 20 
St Law & —See N ¥ Cent | . er * = - 7 ° 
StLé& bain “See Mobile & Ohio | | 
St L Iron Mt & So—See Mo Pac 
StLMBr—See Ter RR As ofStL ! 
on ibe seer ecawaaly 2 4] "koug 180 ----- TESS 128 GMS ARE 2BYS Aug: SAHRBSS Aue: $98 Jom, Hi tape 4g 
~ ae we ne ee een = , 109 JénnehiliovVess Ng ug. ug. i pri | eb 
StLESERE cons g 48.1996/J - Jj ------ Kk )'_ouuee eed ey, oR women rd re. ate 91 Jan. 18] 96% Feb. 20 
Gen 15-20- Ay -------1927|M-N} 814,000) .----|| 914% Sale | 90% Sale 26| 91% Aug. 3) 88 June 16) 91%4 May 24 
So West ¥. 6, Se_---1047 A-O 1,000) 963% __-_-||___<- 100141004 ____- 100%4 Aug. 4|1003¢ Aug. 4/1003 Aug. 4/101 Feb. 24 
Refunding « go s.-- teri 4 166, 000) 86 Sale | 8634 87 | 86 Sale | 85%{ Aug. 31| 87 ug. 4| 84% Jan. 7| 89 Jan. 28 
KC Fis'& M con ¢ 6a. _1098|M 2 singe Sd. -..lieke nina “2722 11g34 Jaa. 16 13014 Feb.” ~6 
KC FS 2 3 BY ref g 4s_ -1oeiA - 9 179,000 138 84 || 8334 Sale | 83% 83 3% 83 4 Aug. 23| 84 Aug. 3) 8234 Jan. 18 Jan. 29 
KC&MRED —iai gig Bs1020 A 7 “To00 | 28% OU Ly a 100 3832 “3a---4o> “39 “S8- “Aas -3al"873% Maka “38° “sane ie 
, - ’ y , oaeee 4 98% 7 Mch., une 
SMR aa) os] va: leu lewakiake an dita aoe 
s Southw— Ist g 7 ,000)|_____ 93% 94% 95 | 944Sale | 94144 Aug. 13| 95 Aug. 4! an. 15 y 
Beaks eget NEY 8) oS S8 aa sl Bocce [SE Hod Mae AMe | Moc hte a) Mth. oo Stace B 
Rage Pe Be - ‘ c a Mch. a é 
Grays Ptter lst gu¢.68.104713 -p) no" ee ee 6 ee ee eee ees Oy roe gadis The Giger aww Shia a pels 
St Paul & Duluth—sSee No Pac | j 
St P Min & Man—See Gt North | 
St Paul & Nor Pac—See No Pac | 
ewe’ Wed M oasl3 Ji 132, 000) | | iso J 15) 9254 Feb. 11 
st gu, g, 4s_.. - aed | $934 Sale |_..-- 89 34) 893 21; 90%A 6) an 15) eb. 
SFAaNP, let stg. 63--1910)9 > J) 22222) 22022 pied itech Wile - Reader aul Mele Do Mg pel: onan! 
CY) ee Nor \ l 
Cegheess Ae Line, g, nee | A “9 164,000) _____ 66% 89 89% 89% _____ | 89 Aug. 9014 Aug. 26) 6344 Feb. 24) 91 July 14 
Goll trust refund, g, 6s__1911 M-N/| 10,000)\7-~~> 77777||"99"" Saie |100°~ 10034 “99°” “Aug. 2|10074 Aug. 9 | 9514 Mch. 23/100 % Aug. 9 
Atl-Bir 30-yr Ist g 4s_ tows A 33i|M- 8) 10,000)... . 2. Ff peers: 85 Sale | 85 Aug.31| 85 Aug.31/ 85 Aug.31| 85 Aug. 31 
Car Cent Ist con g 4s_-.1949|J - J) _____. eee Ae ee [oo .2ooe ee ee ee eee BS eslinas de ated cack eal amaaial 
Fla Cent & Pen, 1s ES. | a eee ate: yt? ieee |)  ylphahcnt| Geriatr: aie ieee Rana riper 5 - (iia Rail ye gd a" he. ipod 
det land a oat. oor be 1909) - J eae Re | iv aap ERR 6 BL Tia cage a Rae RGN « ! cee * dhincdss eet ee 
Ga & Ala ist cons Ba-Octleasl) J Medea. tl. ae eo oe 12222)108%4 Feb. ~2 10634 June 25 
gates Gnoue ue eee 2 9] ogg jibe 3 Jiggs 800, [ESS SSIES: ScD. Bia ie 4 
, - e & acd uae PL ary .: > eet i eee Se ee ee ae e un 
Sher Shr & So—See Mo K & Ten #60 | | e 
p O & G—See Atl Coast L \) } 
fF | 
i H | } 
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BONDS. 
N Y STOCK EXCHANGE 


PRICES IN AUGUST. 


RANGE SINCE JAN. 1. 





Lowest, 


Highest. 





80 Car & Ga—See Southern 
Southern Pacific 
4s, g, Cent Pac, coll ony Ly ae 


Mort guar 


Galv H 
e 


Ist, gu, g, 5s 


—<— op 


Gon ead 
Waco &N 
PLR LY 1st 


= s I ned te 
NY" TeckM, gu, lets 
"No of Cal, guar 

“Ore & Cai, ost, 
“So Pot Ar, gu, 


do 1910 
Sere On BaF. “ae 


5a crn 


~ 


Lee sab! 
Conso 
Pac R 

Deve! 

Mob & O, oh 


Mem Div, 1st, g, 
St L Div, let, gold, mee t+ 
Ala Cen R, ist 918 
Atl ‘ Danv Ist, gold,4s 


Gol & Greenville 
T Va & — 
Con, Ist, 


E Ten, reor 
geong Mi 
Geor R 


Knox & Ohio, 1 


So Car & 
Va i tae B, 68-1 


Series 
Series 


Gtd stam 

woecw eo cy, gtd, _ 1924 
West NO, 1 

Sunb&Lewi Fon 

Tc Ass of StL. ist,g.4 
lst — 8, 5s 804 


foxes & Pacific, ‘it, g, 5s. $000 
2d, g, Income 5s 2000 
La Div BL, ist, g, os. - oan 
WMWE&EN 

Tol & Ohio Cent—1s rie 
} agen Div, 


tLe W 
Fifty-year, 

££ B 
a bali 


we Ft 


Union Pac it & 
Registe 


Ore RR & Nav con g 48.1946 

Oreg Sh Line Ist, s 6s_.1922 
1st consol, 
Guar refun 


Utah Cent—S 
Utica & BI Riv—See N Y Cent 
Vandalia consol! g, 48_...1955 
era Cruz&P Ist gu g4 
Ver Val Ind & W—See 
Virginia Mid—See Southern Ry 
Va & Southwest Ist gu 58.2003 
lst con 50- ry ag 19. 


g 195 

Det & Ch Ex, Ist, g, 5s_ ate 

Des Moines Div, Ist, g, 
Omaha Div, Ist, 

Tol &Chic Div, Ist, 

Wabash-PittsTerm, ist i 1954 

Co. certfs. dep 


Wash Term! Ist 3 o-- 
Wet Marvidist g, 4a---1063 
n lien & conv, g, 48... 

Trust s de 


Co cert 
W VaCent & P, EP ists Oa. 1911 
West N Y & Penn. let g 58. 1937 
Gen g 4s 


Income 5s 
West’n No Car—See Soush’nite 


3%s_Aug 1929 
Througt oy om 48 1954 


bs, inte gu. 1937 
id 6s, int guar. -1912 
int guar_1921 


ihe 78_ 1918 
-192 


st, g, 6s. 1900 


o 0S B-2 6 6B tt ee bee er Ce 8 8 ee 8 ewe 8 
ZOOune6O0u04. 20S 2ZAZZPOU> OP nuuy 


So S 
Se ee 


37 

o- 16.68 tear 

ist,g,68 5.1012 
194 


mol Fos, ret, gu.de "56 
eT a ae cons gs. 5s Ls 


os 
ee 


(a ng Cane C3 Sa nt 


938 
diand 1st 38.1946 
Ist, g, 7-0 


an Cas Cans Sant CD) CD TD" aes Sant Ses Cae 


Sate 4. 8:0 € 8 4.6:06.89:9 SEB etcee 8 8 tee 2 8 


CurO a> ZAZmmaZzZOu 


ot 4 aw 
= pPakyp BEESSESSSBSGSSSUSESSSSERESASBSERE 


o 


= 
& 


ryt gt asiei7 





_ ae Oar omen coud oounnObSu ru 
































rod ba 
ugust. an. 2. 
Par value 1909. Aug. 2. Aug. 31. 
* Bid. Ask.||Bid. Ask.|/Bid. Ask, 
174,000)|..... 91%) 93% 4 9244 93 
Minnes aac’e 86 86 aia 
siealae 99 ....-|| 97% 100% ee 
20 801000)|_.... ...-- d105 . Sale 103 Sale 
265,000|| 9734 Sale 97 4 Sale | 97% 97% 
et ea 2: 89% 90 89% 80 %4 894% 89% 
aes, a isi% 93% eseun 
ELE, SRE CAFR 128: loeeee 218 
iiadihdadds i conet osees a ilce « 
i SD Tinie 108 5 107 %/104% 108 
petihiiaial 100% ..--- oneal is 2 
7,000||108%% ...-.-||----- 110 4/110 % -.... 
saaee «ee “9634|----. "383 
wake |” Ree Se 
Se 116 118/116 118 
He SS SPOR. «i. UE Te «os cclennal Gane 
5) sees in” sti ibcnet whee 117% 120 
sa ae lak [at - -si.edee «sled sheen 
A Lea PRS ee SURE waecc 
aseaeciiniewals 1GO H@leoccce csssclesdiunbbese 
are eee 103% S iuulictews okes ale iiiareemee 
Re tote Epes ca. Gace 
‘canard. Lae saeschOee -estoslucwan ebbaa 
settedicitnd mescdiabensingkerhaeae 92 
Kcr eins cen ww wedi’ wa lecovda 2G 
PG Sa aoe co Tntanets, AMRIRG 6 Dee. oo 
MEO! glare 100 --.--| 94% Sale 
998,000/| 95% Sale || 9534 Sale |1034% 103% 
119,000}107.  10734|//11244 113 44/112 113 
340,000)| 77% Sale || 834 — 82 Sale 
27,000! 87. Sale || 89 89%) 90% 90% 
nihil | ai Sa ee 
SES Olewans ccnes 90 88 88% 
Papago 2s 107. ~~ ..|/111 % 112 54/110 % -__-- 
3000) Saaz 87% 87 3 87 87% 
ay ae 83 83 4 
pean: 7 FOS Sits 86 8 
asdaed 108... ..||109 % -----|109% -...- 
apbibies BP cane. «swenlh esas 
10,000)|__..- 112%|114% ----- 114 46 114% 
RSS TN eee | ees nina 
1,000)) 61% ...-- 65 68 65 
WOGMIS caccehti6 § ----- 116% ____- 
meets 116 ..-.-||115 118 |115 118 
chica tobwse acacttee!. «seu eae: 
paleue 10736 __._-||109%4 -----|10934 ____- 
eanaedl Dt wee «cess cating 
DUNE ccccullees-s o--= 103 % 105 
mk neti 102% .....||103 34 -----|103 4g 103 34 
veel 105% .....||107 % -----|107 4% -..-- 
MPA A 105% _.._.||107 % -----|10746 ._..- 
1,000]]_.... = eee a aneae 
mintiataee li REIN i= pati. 
= capil ae. aeacell Me oconel SES bene 
2,000)105  ...- 108% Sale [108% ____- 
2,000||106 % ___-_- 107% 108%4/108 109 
5,000/|114% ___.- 1154116 |1154%116% 
Weccnss GO Howcau ssces . Seger ere 
Pie is an” eumn eth o+s0s arent 
3,000/117 118 {113 114 (113 114 
20,000!) 70 ___-. 70 #7 80 100 
ms es egal 7 eames Pibtaesnso 
ee S330 «436 3sEE cee 
ap 0635 eee 
ae ae 102% _____||103 % 104%4|103 % 104% 
2,000)| 90... 93 4)... 
io § Fae F ae 94 95 
30,000|| 90% 91% 90% 90%| 90% 91 
11,000) 82% 84 |\----- 8344} 83 Sale 
aia DEE conadlle cent on 0diimadi: ae 
5,000/|106 % ..-_- 107. -_--- 1084 2.0 
aie Rin ek. eae BOM 2n00«) Mee cilden 
228,000||102%% Sale 103% Sale 103 Sale 
19030000/|105% Sale ||114% Sale |114% Sale 
428,000) 96% Sale || 9942 Sale | 984 Sale 
152,000) 983% ___.- 98 % Sale 98% 99 
35,000)|_. ... a Badins aenws 4 ne 
10,000 114 117 B eadestuddan 114% 
203, 000 9446 Sale || 9434 95 | 94% Sale 
1,000 106 _._.- 106% -.--- RE cuaax 
wizeue RGR Bonne nncoshewsad. Guanes 
ee 10... 8H -----|108 34 119 
46,000 98% ____- || 99° Sale | 97 
94,000 112% 113 113 Sale /113 113% 
10,000 102. 105 |104 104%4/103 Sale 
ec ae g0 ||.-.-. 101 |_._.. 100 
niiiialiin nie casecttonene wnat Oe: (au 
6,757,000 SS || 764%Sale | 76 Sale 
1,000 |109% ..... 110% ...-- 7 ae 
anaes 10048 woncal M0 gael MT oaaee 
CAT 77. -.....||75 80 | 75% 84 
eee Ts 2s 95 85 92 85 90% 
20,000) 654% 66%)|.---- 49%4| 45 __... 
170,000} 53 66 48 Sale 4334 Sale 
145,000)| 13% Sale || 7% -----| 8 -.--- 
215,000||..... ....- || 734Sale |....-. 94 
a oe a an an 
486,000) 83 Sale || 863% Sale | 85 Sale 
39,000)|____- | actus anicetindis ate 
298 ,000)|..... A} 69 rs 68 34 Sale 
11,000) 172 _.... lis 115/112 114% 
£1,000 93% suas nied | SIM canoe 92 93 
pr lh ledeas encstlieeue beaee 





Sale Prices. 


9214 Aug. 23 
9334 Aug. 12 


10844 Aug. 2 


108 Aug. 20 
116 Aug. 30 
96 Aug. 18 


Aug. 30} 85 


74% Aug. 7 


110% Aug. 





Sale Prices. 


93% Aug. 
SOR A Aug. 7 


ee 


108% Aug. 


108 Aug. 
116 Aug. 
98 Aug. 


90 1% Aug. 
91% Aug. 


124% Aug. 
9934 Aug. 19 
98 34 Aug. 

119% Aug. 

114 Aug. 
95 Aug. 
99% Aug. 


ss side do de ac 2 hor 
113% Aug. 


7854 Aug. 
110% Aug. 


47% Aug. 
48 Aug, 
8% Aug. 27 
9% Aug. 25 


“8634 Aug. 2 
4| 70 Aug. 18 
70 Aug. 24 
113% Aug. 17 
92 Aug. 30 


110% May 


11234 Aug. 
Aug. 30 








102% Jan. 26 


108% Aug. 


107% June 
115 = April 


ts 


96 Jan. 


et 


CWO Ow 


65 June 
105 Jan, 1 


(111 § April 
112 Junel 
1 May 


id 
Corso 


Jan. 
Baie Jan. 29 
8944 July 9 


91% April 6 


107° July 10/1 


118% Mch., 23 
114 July 29 
94 Jan. 

99 3% July 24/100 


1110 July 24 


98 Aug. 17 


111% ro 28 
ot Jan. 18 


Jan. 11 


102 % April 29 


7 May 17 
71% Jan. 5 
108 Jan. 4 
865% May 6 

8 July 1 
90 _ =© April 30 
46% Aug 
41% July 19 

7 July 15 

7% July 15 
92% June 19 
82% Jan. 7 
So. 6 dan. | 6 
62 Jan. 29 
102 July 22 
110 June 16 
85 April 5 


111 





Lowest. Highest. 
Sale Prices. | Sale Prices. 
90 Jan. 4 95% July 26 
85 Feb. 1 Aug. 12 
99% Feb. 26 HH Feb. 26 

llagz April 19}107 Aug. 16 
96% June 17| 98% Jan. 28 
July 7| 97% Mch, 4 
89% July 6) 93% Jan. 2 
9344 Jan. 15} 95 = April 28 
101% Feb. 81101 April 30 
110 Mch.17|112 April 12 
104 Mch, 7 ies ch, 24 
103. May ots ehh 25 
10334 April oli 
109% Aug. 5 11032 Sune 22 
"95. «July {i4| 96 May 22 
10734 Jan. 11|10734 Jan. ii 
104. Mch. 16/104 -Mch. 16 
Feb. 19|100 % Jan. 
101% Jan. 12)10144 Jan. 12 
"88% April 22} 9134 May 3 
102% June 16/102 June 16 
(94}4 June 22 96% Mch. 2 
Jan. 4/113% July 17 
"8 Jan. 5) 85. July 15 
85% Jan. 6) 904% May 20 
113_-—s April 22)113 Apvil 22 
75 Jan. 19| 91 Feb. 18 
"92% Aug. 4| 9234 Aug. 4 
109. June 17|110%{ June 2 
109% Mch. 18/111 June 7 
110% April 26|11434 July 30 
105 Feb. 5107 April 27 
“64. Mch. 30] 68 Aug. 4 
114% Jan. 16|117 ‘April 27 
118% May 27|118% May 27 


103 % Aug. 28 
102% Mc 1 
109 July 20 
108 4% Ma 

110% June 24 
10944 Mch, 22 
10944 April 22 
109 Mch. 6 
117 June 21 
98 July 21 
110% May 19 
119 May 4 
85 Aug. 30 
105 Jan. 19 
112% May 21 
112 June 17 
105 April 3 
95 Feb. 17 
94 Mch. 10 
913% Mch. 2 


wee ee ee eee 


June 17 
117% Jan. 9 
100 June 9 
114% Feb. 3 
105 Feb. * 
101 July 


102% ‘Apiil 29 


87% May 
80 % June 
Jan, 


© 

_ 

oy 

=] 

i] 

. @ 
tt 
a-hOon 


14% Jan. 


93% Feb. 17 
87 May 17 
73% May 17 
73 18 


102 fuly 22 
117. —‘~‘Feb. 19 
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— 
Int. | Sales in || Price about PRICES IN AUGUST. RANGE SINCE JAN, 1, 
BONDS. P August. Jan. 2. 

N Y STOCK EXCHANGE od. |Par value} 1909. Aug. 2. Aug. 31. Lowest. Highest Lowest, Highest. 
West Shore—See N Y Central $ Bid. Ask.||Bid. Ask.|Bid.  Ask.\ Sale Prices. | Sale Prices Sale Prices. | Sale Prices. 
Wheel & L Erie—ist g 58_.1926 2G... eopascalbedion cuties Ruy 96 107 Sider 9 BOT Mil cacscc eonumblbekua® anubin 107. Jan. 12)109 Feb. 4 

Wneeling Dt Div bey spas: : Z ie weeen-||----- -----)/----- ----- BOB cccnelecnene cocecnlevcens cocccelncemece seccesfoncecs cancee 

Oks eer © Cl’ werkselusece shecdndace chesclanaces Hba Ea] a op 4c «nbs ladcade snes oélinie nuceite nas dthedu ca mie ok 
Wh &LERR R iat con g 43.1949 M-S§ 5 | eee 87 88 87 87 4| 87% Aug. 11) 87% Aug. 12)| 8334 Jan. 15| 90 Feb. 9 
20-yr equip s f g 5s___-- ts ©. 0 Stbdestevden weues 96 99 96 w lebian Een bands n cohslnhinnm.dipaadinn binds aed 
Will Sioux: F— ee St P M&M 
Wiscon Cent ist gen g 4s..1949/J = J} 198,000) 9044 Sale || 9514 Sale | 9544 Sale | 9514 Aug. 27| 96 Aug. 9] 89% Jan. 11/ 96 April 27 
a. stieet Rallway Bonds. 4s ’36|M-N UNI hs dele! Salem 92% 93%) 93% Sale 93 14 Aug. 9] 944% Aug. 12/| 9234 July 22) 9454 May 3 
treet way Bonds. 
75> --ae eS ee Ee Ce Nine ce LOOP al anieic BEN! [units ped teen aed, «dodo 102% Jan. 15)/108 May 5 
one rh. Conv -.--2002/J - J|1,911,000)) 8234 Sale | 8634 Sale | 8614 Sale | 85% Aug. 28] 87% Aug. 4/| 814% Jan. 11) 89% June 4 
eave City ist con 68..16-"41/J - Jj ....-./]..... ..-.- 103. 104 PEPE «Geen, 50 assay sat wekned 102% Mch. 2)105 Feb. 17 
Bkiyn Q Co & S gu g 6s 16-'41|M - NS sclasas  COMme eee eee. oe ~o<ees 9914 Mch: 26| 9914 Mch. 26 
Bkl n El Ist g met F - 53,000)|1003¢ Sele 103% Sale |103 Sale {103 Aug. 31/103% Aug. 11)|100% Jan. 2)106 May 24 
Sonn guaranteed_1950\F - A DUPE AaS dte<bakecs ssccukluboos shale 104 Aug. 3/104 Aug. 3)/10244 April 13/104 July 31 
Kings Elev Ist g 4s_ -1949/F - Al ....-- i. Gbdee T 6 ns pedlngees DIP s wn ob keeled abkine tlk a 86 Feb. 9] 89 April 7 
Cramped —. 1949)F -A 25,000)| 83 3% ...-- 87% Sale | 87 88 87 Aug. 27!) 87% Aug. 12/| 85 Jan. 12 June 1 

Nassau Elec guar g 4s_..1951|J - J| -.-..-. Te. secon 2 82 DP inch ope ctabetbe«nah andiiné 78% Jan. 13) 84 May 17 
Conn A & aoa oF 4s. th oe a | Sia eae ops Kile selle pede shcrsl Sees 606d Clb bwaes awed nme uns, ocmate 102 July 10)102% Feb. 19 

Stam ig hn i oc 1Jj-J sscanegl WEE 666s 102 % __.-- DUETS 46 chtl USS baardadobalecechs «capes 101% Feb. 26/102 July 13 
Den Con pty Co Ist 5 Ba-1983 ft ( Seake Mikdhad Giecsiscos cccvciiabee BOebelutscoas os adueleneees!acenk whee teks. nauseous 

ee ee een: Ol). Sas boalvbled Sidosinbice ob su010 ceed be bbalbad oad d4nbeslbhocne aniekalbed eeanueulde ae eee 
Det United Ist cons g 4448.1932)J - Jj) -.-..- (| ee S556 wade oth MM snc ckiheaaus lbw oath: angen 81% Jan. 26) 85 Mch. 10 
Grand Ra hy Spl Le Schawne ° Bl. waonas 3 RS Se IGRI Ge ckdialencdas newiibebinn cok sndeke 100 Jan. 6/100 Jan. 6 
Havana y cons g 5s. ieee F-A AUS ree | See 92 89 92 89 Aug. 21} 92 Aug. 5) 89° Mch, 15) 92 yo 9 
Inter-Metrop coll 4}4s_...1956/A - 0/10 865000)| 80 Sale || 8034 Sale | 834 Sale | 80 Aug. 2/ 85 Aug. 4/| 76 Mch. 23] 85 4 
Interboro R T conv 6s _..1911|/M-N 82,000)}102% .---- 10414 Sald leseus 104 04 Aug. 2)104% Aug. 5)102% April 1;104% Sule 6 

45-year 5s, series A____- 1952 PO bkdir basesiecee casks 03 Sale {103 Aug. 27/103 Aug. 27/103 Aug. 27/103 Aug. 27 
Internat Tract coll tr 48...1949|J - J) ------||--.-2 Zlllc||22227 71 Els ons a Oe Vi nG che Dewees Ra dew coneee 71% July 27| 724% Mch. 19 
i ee ee 2 eb di Bae Biaeelungace onnsalred MM Cheb bls ak os Hdheodae bine «we aokutalaabiibeh ouuesetiumenees 
Manhat (N Y) con g 48s.1990/A - O 12,000)| 98 99 99 991%4| 97% 984% Aug. 3; 99 Aug. 19) 98 Jan. 5/100% June 11 

Stam tax exempt-_-_..-.-/-..-.- 34,000) 9954 Sale 100 100%) 9914 Sale | 99% Aug. 31/100% Aug. 9914 Aug. 31/1003 May 11 
ee ee ee? Ml ocd cHabase snabellonsce <0906)6gehnineebelacands asaannloucdne ace cuallenemshaeein tumeeeen mete 
Metropolitan parent © $5... _§ HF RS ee ena 8834); 81 84 81 ES Sa Sak Ie rer 7 June 28} 88 Jan. 7 

uaranty Tr. Co. ctfs _..._- J -D 2,000)|..... ee RS 814; 81 82 81 Aug. 11} 83 Aug. 19] 81 Aug. 11] 88 Jan. 4 
Refunding gold 4s_.____ PE eos See _ _ 3 eee SO  Wibewile. sccalee dens lncnanw! ondbae 43% July 9) 635% Jan. 4 
2 Fy 7th Av ist con g 5s1943)J -D) ------ a Bae 105 ‘[eseuus ees ee eae tale ww anid 10244 April 26/1054 Mch. 23 

& 9th Av Ist gu g 5s_1993;|M- §} ------ = eee IWS lescce 0 RE RRR ES . 24:102% Feb. 16 

Lex AV had lst gu g 58 ieee : : 1,000) 994% ...-- 100 gs saan 00 (100 Aug. 5/100 Aug. 5/100 Jan. 98/102% Feb. 16 
Av ist con gu g 48.2000|\J - Jj) ----.--|/_---. 76 6, Pome eS SPICES iar n 65% April 12) 72344 June 26 

pages of = Co certs “— A die i 373,000)| 69% Sale 69 Sale | 69 -le | 67% Aug. 18) 697% Aug. 20)| 63344 Mch. 23) 723% June 26 

ot aod fe ba tees hakeil Pt ¢ M0) istskee ee 100. LAQshiawe .: Bees. oG cyveshabbiewaa Macaca 109 Mch, 26)11544 Jan. 23 

Met W's i 80! Sec acel ace Sti adiduinen coche hee ae BADSEIDGE.c. chuieblenceed on ccudihiceuteaaouliamene ue 
Mil El yy Lt con g 5s_..1926|F - A} ------ POEM BESesbsiae acavclbnbwe sucwehbande cobdebliuscadsscentabianeae eee ateeee beodes 
Minn St un ons sO a Beer Sees Se ey eS ae Ss RE EY PRR e ose OR Rae 
N Orl R 8...1935|/J - J 5,000))_....  , sean 86%4| 86% 864) 86% Aug. 12} 86% Aug. 12/| 83% June 1] 86% June 19 
Portl’d in oo. te PRP eee ee 0846.24 OP dig ate «oo oa a Abe ok «apelin ag nen cadaio bette keiiees 
St Jo Ry tH & Bist ¢ 60-1 937;}M-N) ------ see oe 1: rir MOE Seewdbc cia chek delete sie soseu cf ewaeed biremaedsacianamdateb 

Pa le con g 5s... ae Wet erg beRe ee ee Wale walle wo ce LID ves see ces hd! sae welli, ade usec clieae tee Seeducehandbueieaue 

Guaran _f ae Ce SOE Sdeccel inka dicisethccnen wah<citemw ds Weaadlawsdec De rida. Jib’ Aenea ee 
Tri-City Ry & Lt Istsf5s.1923;|A &O ene ye pee ee 97 99 97 ee te eee ee, See ere 98 May 18) 99 July 28 
Underground of London 5s.1920;/M-N| ------|/_._..  __-- . oe coal EY ERTS ES: Se RRS 98 April 1} 98 April 1 

Oss ectc watts ick — - J} 59,000) 72 72 84% Sale |.---- 84\4| 84 Aug. 26) 84% Aug. 3]| 734% Jan. 9] 85 May 27 

Income 6s- ............1948)]_...- ,000}) .. 2.2 22 36 ST faeces 36 35 Aug. 16 Aug. 12)| 22) Jan. 15) 37344 June 12 
Gnion, El a (Chi) ist gba. 21948 25 eee a Saar es mene Mp ie an. ae Red co tamil. © Boe Scie Yi 

Rys St Ist g 4s. -1934/J -J 2,000)|____- 82%)|____- a ee 86 | 8414 Aug. 6) 84% Aug. 11/} 84% Jan. 14) 86 April 7 

Ome Louls Tran gu imp 5s-1924/A - Q) —----- gee ee ee RE Sf Reese ie eeereteen Rettman: teatiiitin coed 
United RRs 27;|A-O;} 74,000))-.... 4 RE 7534 Sale | 75 Aug. 3] 76 Aug. 21|| 72 Jan. 22) 79% May 4 

Gas & iloctaic Light th 
Atlanta Gas-Lt Ist g 58_..1947)J - Dj ------/}/..... ~----/1102 _---- | RESPEC Neate: SN NIMES: Mpih i... TT ERER 

n Gas Co Ist c g 5s 1946 M-N 2,000)|_.... 107 108 , §, RS. 107 5 Aug. 18/1075 Aug. 20/103 Feb. 1|108 May 25 
Buffalo Gas Co Ist g 5s__..1947|A - QO) ------ 61% 665 60 i, See Be Bee ee. Sl alee Sx 60 Feb. 19) 74 June 7 
ee Garde ne -71938/5 oC Snxecclskdas shabeliccacs nepealbeses obabei.aeu oo aeasonsiol. co ac. be, eee 
Detroit City Gas Co g 5s__.1923|J - J 2,000}|..... 10034//101 10B3G1GL  . enna 101 Aug. 13/101 Aug. 13/)100% Jan. 4/1024 May 13 
Det Gas Co con Istg 5s_...1918|F - A} ------|/____. -_._- ae I. ee RE Ca oe ee Rr Ot Sh eee te hy 
Gas L Co N Y con g 58s.1932;/M- 8} ------ 8 FESS CI, 2 Sere a CS ke KRIS Se RR GRO S) oS aye 
ee eC os onl cies econdicasan parodiitehen, Mbabell JSD ten ciahe tn . .ccccductiew cdc Cie dee 
Gr Rap Gas-L Me gi A ee Ce ae ee oe Re: IRR BCE: Serpe x 
Hudson Co Gas ead | SM - aveccnliaein comet 104 34 1053 104% 105 3 ee I ke 105 July 21/105 July 21 
Kan City (Mo) Gas Ist g5s1922;\A-O) ------/|..... .-.-. aul . Ra Ee COPS. Gage peeaE 100 May 25/100 May 25 
Taubes men te. erin 0) 100822 Si Pro toe ee iia” Way “ia 
ase money Os-_-.--- - (Pvc wheowe 2 RR «2 1I7%A 18S|l1I7KWA 18)}1 an. 12 a 
tosoes Hite daring “-i0G(4 = #1 ia.aoo|igngg 68 |iaa-~ —--- liga Salo” i6d""-aae-"alt6a¥g-aae-"3/i08NC aac” al108 a a 
as g ay... ’ 101 05 a -. waa ale |103 Aug. 4)1034%A 3/1023 Jan. 6/105 Mch. § 
waieeatae San ETRE <8] ia00] $1 28/800 TOE gO eo crag aaa May Zou Eee 

waukee 8 — ‘ge. SE a eas - 1%A 24 24 c 
NP daar oe 1B © Bl cc aaalsog-~ <----|ionng Sok eC =-2- Bis vy ace--alioary mae ialinnig wan alioa ate 

as a= - 4, PRES ae 103 OI6 jo---~ 1035 Aug. 2/104% Aug. 16/100% Feb. 3/104% Aug. 16 
Purch money coll tr g 4s.1949/F - A} 43,000) 84 86 || 86% 86%|----- 8644) 86 Aug. 5 eis Aue. 27|| 83% Jan. 27 86% July 29 
Ed El Ill 1s mes AY 5s..1910/M- 8) -.-.-- 100 Sale ||100%%4 100 %4|-__--- DE es ee ae 100 Jan. 2\100% Mch. 26 

ist cones goad Se PET Meee = J (....-- Ret ae T3056 108 ienaee I tg ais Ce ae 110 May 3/112 July 15 

NY a hich Gas istgae ionic a) 222 cade aman, scchae a seat ln n--- =-<nerbes---- nrene Kin wens 
ba noet See ye pera Eee: ee ee ek, i ee ee 9 u 

BE oy oo 5 Bh ihebee ascoaebaanegs opnegtl opibte IM pacauemtnet: cebeda cies Uso: lackpedlt< Trobe dpe: .> 

People’s Gas D thaad 68..1943;A -O} —.---- '” i esaanaies w SS 2S. Re OS UR ee soe 119 Jan. 6/121 Mch. a 

Refunding g 5s_._____. 1947iIM- § 5,000)|102 3 ____- 103 % 1044%4|103 34 1044)104 Aug. 27/104 Aug. 27/|102% Jan. 9/104 Aug 

Ch Gas L isi gu g Ba. 1937\J - J 3,000//103°° __.-- 103 %4 104 44/103 34 104 44 104% Aug. 25/1044 Aug. 13/103 Jan. 12/104% April 39 

Consum Gas Ch Ist gug6s’36/J -D) -_.._- oe. 23GB 108346 108. [Nee 108 Ee. ee er 101% Feb. 25/103. Jan. 4 

Ind Nat Gas & Oil ref 5s ’36|M - N S| ee Raph ee 5 | 94% Aug. 5| 941% Aug. 5|| 8634 May 11| 94% May 26 
gyracuin Cte iat bee 1901(h =) 22 22]fO822/AQR oo QD onan cos fe oes 19014 June 13)'9088 Se 8 

---- Ci. @66veeenke: eaunall Oe 78. ~0 +0] OPO O8te Ole bawe cn numb blos oceu: mhcnen 9 une 14 une 
Trenton Gas & Blec Ist g 631049/M - 8) <2772)|---"- =--7~ ahi eee Ss Aegbesbon Lab hey capaplceinen eee eee 
Union Elec L & P Ist g 5s_1932;M -S|  ______ 100% Toe HID 2 ke CL RASS RRR i Ss RS IS : a OR ok A ig IK hs 
eee Be Oe eae oe eS at, en ce Lc ae Pe Bokeh GU ASI TR . a eM RAry Gn ane eee ECR ea 
Westchester Light gold 58_1950)J -D) ------||_.... ____- 103 % _---- SU ceed a ae ee eT 102% Mch. 9/1024 Mch. 9 
4 eens Dene _ 1968 
Adams Express col tr g M-8 5,000)) 933¢ ___-- eS © hie 9234) 9214 Aug. 5) 9234 A 7/92 Jan. 11) 94 May 28 
~~. Si pas Ist 4s ----fae S 0 ee 2 3 Sacaac ae elinne) henknds 5432 gi% reas Beil cial 5 eee 90 May 7 0314 Jan, = 
Seseeneeeccss - tedeasecese so OR |. cubis Siete capee re. LL ae eee el Oe u 

es eee: ee eer nes Sen end eo oree “cere ome fere-So a ssks phate aah Bedidectiey Bosidees: A 
Det M & M land grincomes1911/A - QO) _...__/|___-~> 777 oo |i7 ae, ee Se A ee oe aS Keer e aay 
Inst. for Irri. Wks sf 4}48 1943/M-N| 34,000)... 95 Sale | 95% ..... 94 Aug. 5) 95% Aug. 24) 92 Jan. 15) 95% Aug. 24 
Inter Mer Marine col tr 44s ’22/A -O| 451,000! 7634 Sale 704 Sale | 69 - Sale | 68 Aug. 26) 7034 Aug. 12) 68 Aug. 26| 77. Jan. 2 
Int Navigation Istsf5s__.1929/F - A;} -.____||___°_ $94 87 lecsee EE et oS Se ae || 845¢ July 9} 88% Jan. 22 
Ht toms “a ree aatT - J 15600-4737 77777 O6:: Scaee re M6 Baia |" 6432 "Aas “ial 8k iz Auge 3a Pe USate eae 

Dock 50-year 5a A 15,000)| 87% ____- OAM .= cc 5 ay 944% Aug. 19} 95% Aug. 24! 91 Jan. 16) 954s Aug. 24 
Laat 6 nee Secur dob 43: 1967|m - | Bi | | Senge $64 88 |-c..c Ne ha xg Git ares , 90 jan. 26 90 Jan. 26 

ent Loan Soc g 4}48.1921/M- §)  -..__- 92 96 GD* se Reviekites SoG aete rl soo 5 cae ee a one! es lew 5 Ju 27; 9 u 

St Jos Stk Yds lst g4348..10301) - 3/ ~72777| 9% 98 || 98 Oh lec kca Chetan ees OS ey =: on fa: Re ntegab: Mid 
So Yuba bad SP SOS Reese BREET. SO SAEES St -oCeer Mi beh Pet ir Se 

Telegraph and Telephone. 

Am Tel & Tel = trust baer sy - J} 85, 93% ____- 945g 947%) 934% 94%) 935¢ Aug. 14) 9414 Aug. 5|| 915 Jan. 7] 96 April 12 

Convertible 4s. _....... 6|M - 8/3,597,000)| 93% Sale |10612 Sale [104% Sale |103° Aug. 27/1061 Aug. 6)| 92% Jan. 29/106% July 31 
Commercial! Cable ist g 4s_ “2307/0 - 9 Py ip er ee Apap Bikes Seine ee! tk ASL Sea Theo st nog # 
cer er inate te ioisina r 3. Aap Sie ica | 91 S80 Waue 91%) 911% Aug. 18) 911% Aug. 18]} 911% Aug. 18] 91% Aug. 18 
Mich State Telep Ist 20-yr §s’24/F - A) 34,000) 98° «99 || 9854 99 | 985 99 | 98 Aug. 5| 99 | Aug. 4|| 98 Aug. 5100 Feb. 8 
Bee enn ROMS) aan --n--| gee sao | 34 Sale| a9 nuge-3/ a8” -nap Ba 8H a: 3k 86 

acific St oS----~. - i nn 97 ale ale | 974% Aug. 2| 98 Aug. 23|| 96% “Mch. 30 “98 “April 12 
WestUn—Coll tr cur 5s_..1938)J - J} 12, 9% Sale ||-.--- 0 | 99 9934) 99 ~ Aug. 25) 9944 Aug. 27|) 9814 Mch. 203102 Jan. 20 

Fund & real est 44s c--3058 M-N 36,000)| 94% ____. 95 954} 94 Sale | 94 Aug. 24) 94° Aug. 27/| 933% Mch. i 9634 Jan. 20 

Conv 4s Series A....... 36|M-N;| 569,000!) 8534 Sale 95 14 Sale | 93 Sale | 921% Aug. 26) 951% Aug 84 Jan. 20) 96% July 30 

Mutual Union Tels f6s_1911)/M-N;) _ _____ roe ee |) se.h. BGO 4. stmkalane a dees eee no ecw 95 Jan 100 =~ Feb. 17 

ee ee er re © Ol ee, Mi gwcs cncbsfacned omecslcabens Gucet sh ..co-duceocllacdutue ae Li ar 

Manufacturing & epeuotere 
Allis-Chalmers Ist 5s...-- 936|J - J} 423,000) 83% Sale || 8614 Sale | 8434 Sale | 84 Aug. 28) 861% Aug. 6) 80 Feb 23 88 y 28 
Am Ag Chem Bi pally eben A-O 81,000)| 96% Sale ||10234 103 14/102 % Sale [10134 Aug. 30/103 Aug. 54 96 Jan 103 may 26 
Am Cotton Oil deb 44%s__.1915'Q - F 000 96 Sale ' 9844 9834! 9844 9854’ 981% Aug. 25' 98%.Aug. 5! 96 Jan 98% July 28 



















































































32 STOCKS—STOCK EXCHANGE RECORD. [VoL. LXXxIx. 
BONDS Int. | Sales in || Price about PRICES IN AUGUST. RANGE SINCE JAN.1. 
” eri- August. Jan. 2. 
N Y STOCK EXCHANGE od. Par value 1909. Aug. 2. _ Aug. 31. Lowest. Highest. Lowest, Highest. 
' 

Manufacturing & Indus (Con. | _$_ |iBid. Ask.|Bid. Ask. Bid. Ask.' Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Am Hide & L ist sf g 6s. _1919 M - S| 116,000)____- 97%)|101 Sale 101% ..... 100 % Aug. - 102 74 Aug. 24|]| 9634 Jan. 11102 Aug. 24 
Am Ice ties deb g 6s. 19251 A - 0) ,000))- - -- - 9 176 79% ...-. 70 | 75 Aug Aug. 6]| 67 Jan, 15 80 May 20 
Am Spirits Mfg gt Fe Bar dr Uy - § 10,000, . ae 90 36- 55.54 95 99 99 ‘Aue, $9 3 Aug. 6]| 95% Ape 19100 Jan. 19 
‘American Ist 48__.1919 J - J 1,000) 90% .---- “we 9254) 98 anwss 92 Aug. 19 92 Aug. 19) 90% Mch. 18 92 June 21 
Am Tobacco 40-year g seb 7 . - 4 pis) 38, 107. Sale Sale {111% Sale 11134 Aug. 27\112 Aug. 6 igs bey oa 1 ti May 4 

LPI OR eee oD!  nwdesdladeae ens *-inense 252% ee Baek «| neewed eee eeblegmns os, «00 oki eb. ay 
Pil hhtne spon open dwwe 1951\F - Al 739,000) 78 % Sale || 8034 Sale 80 4 Sale | 8034 Aug. , 81 Aug. 20 74 Feb. 6 81 Aug. 20 
Pea a, Pe 951'F -A BS 6 Wik cb ceee UV. gape TOM déece 80% Aug. 5 80% Aug. 6]| 76% Feb. 19 80% Aug. 6 
Armour & Co Ist real est 444s’39 J - DD. 623,000).___. _---- 94% Sale | 93% Sale | 93 Aug. 20 94% Aug. 6/93 Aug. 20 9644 May 27 
Beth Steel Ist extsf5s_...1926J - J; 639,000 Sale || 8944 Sale | 89 Sale | 88_ Aug. 27; 90 Aug. 5/| 77 Feb. 23 90 May 13 
tral Leather 20-yr g oy 1925;\A-O ‘Obl 8 > 100 Sale |100% Sale | 99% Aug. 2101 Aug. 13] 96% Jan. 12101 Aug. 13 
msol Tobacco b0-yr g 4 -1951/.F -A ,000)...-. 80 ||.-..- --... 803% ..... 80% Aug. 10 801% Aug. 14/1 75 Feb. 8 80% Aug. 14 
rn Prod Ref ots @...1931|M-N 6,000)} 94 101 yl 973% 98%! 99 100 98 Aug. 51 Aug. 24 95 Feb. 18100 Feb. 4 
rs’ S C conv ist g 5s 1927|A-O} 156, 77 78 7634 Sale 76% Sale | 754% Aug. 9 7734 Aug. 6]| 73% Jan. 11 78% Jan. 22 
General Elec deb g 344s__.1942/F - A §,000/| 88 = _.--- 83 83 %4| 81 834% 81 Aug. 19 83% Au 80 Mch 20 84 Jan i1 
10- yr g deb 6s_...__--.-- 1917|\J - D} 119,000|140  ----- 155 Sale {153 Sale 150 Aug. 27 155 16 Aug. 4/136 Feb 23 16534 Aug. 4 
Steel deb 5s _-------- 19109 - 3) .....- Re SRR CRE pe OF ap eyy! Yo at gippaete 100 Jan. 12 100% Jan. 14 
Internat Paper Ist con g 6s 1918 F -A 45,000)|103% _---- 104% 105 |105 105%105 Aug. 24106 Aug 101 Jan. 13 106% Jan. 28 
ns conv s f gold 6s....1935|J - J; 58,000| 88 Sale ||.-.-- 87_ | 87% ..---. | 87 Aug. 3| 874 Aug. 27|| 85 Jan. 2 88% Jan. 27 
Int St Pump 10-yr deb 68..1913)J - J) --..-- 98 100¥%4)|.---- SURUG, SUE. pebaulscecks sanddslese entice aa Ver 100 Jan. 9105 July 19 
w Steel Ist conv 5s_.1923)A - O 45,000)|_-..- 96 98 Sale | 98% 5832 98 Aug. 2 99% Aug. 18! 93 April23 99% Aug. 18 
N Y Air Brake lst conv 6s 1928|M-N 45,000) 110 118 115% ....- 16 116 115 A 4116% Aug. 12/108 Mech. 25 116% Aug. 12 
Repub I & S Ist & col tr 58 1934/A - O 35,000, BOWE ésseu ae 101% Sale 101% Aug. 16102 Aug. 98 Mch. 26102 July 29 
Union Bag & P Ist sf 5s._._.1930J - J WO bp es o2+0elinas-- 97 7 97% 9644 Aug. 9 97% Aug. 27)| 91% April19 98 eh 12 
vs Leather sf deb g 6s...1913M-N| 29,000/103_ ----- 106 106%]-..... 105% 106 Aug. 5106 Aug. 104% Feb. 4106% Mch. 4 
v Realty & Imp deb g 58 1924\J - J 43,000, Oe 8 seers 90 90 %)-.... He 90 Aug. 26 90% Aug. 13)| 84% Jan. 8 91%™M 17 

S Red & Ref Istsfg¢ 1931). f 37,000) 89 95 91 91 Aug. 24 91% Aug. 27/| 89 Jan 5 93 Me 25 
U 8 Rubber 10-yrcolltr6s 1918 J- D' 268,000/102 % 102 %//105 14 Sale 105% Sele 10434 Aug. 20 105% Aur 102% Jan. = 106 July 27 
U S Steel Corp s f g 58 Apr.1963|M - N 2,0 ,000|102% Sale ||106% Sale 107 1 Sale 106 Aug. 26 108% Aug 102 4 Jan. 108% Aug. 9 

Registered __ _- - _- Ap 1963|M-N 2,000; 103 «9Sal 108 9 4. ntnnaae pnens 06 Aug. 21\108% Aug. 10/102 Jan, : 108 % Aug. 10 
Va-Car Chem lst 15-yr 5s.1923\J -D 133,000) eS ade 94%|| 99 Sale 98% Sale | 9844 Aug. 31) 994 Aug. 6)) 9334 Jan. ; 100 June 8 
Westingh E woh Fad ny be f 5s 1931\J - J} 433,000) 91 Sale 94 Sale | 94% Sale Aug. 25} 95 Aug. 18) 904% Jan. 6, 95% June 5 

and Iron Bonds. 
Buff &Susq Is f 5s_.-._-- 1993/2 A ee, Ce 99 ok. Bree WEE S60cc0th back cbsundtaceeoewae dea 98 Feb. : 100 May 24 

ea a tase Aim a Ke oo!) oS aaa eo 94 98 ee as fo aa a eee TE 97 oe 9 97% June 16 
@ol Fuel & i Go gensf g5sl943 F-A 3,000) 97  .--..-- ee ee oe ae 9854 Aug. 19100 Aug. 13/| 94 Mch. 2100% Jan. 20 

enrerci deb gold 1911\F ~~ erro ere 874 86 = 97 HI)... ok en 1 ee ES 87 July 12 87% Feb. 10 

Id 6s _ - 1919 M ee ee eee eee RWS 96 scnpe PETE Kates sbtack i eecedal-sscen occbanr 107 June 29107 June 29 

Col Indus) 1 tr 56s gul934;F - A} 260,000) 73% ----- 83% Sale | 82 84 81 Aug. 11) 84%Aug. 4] 71 Feb. 25, 84% Aug. 4 
Kan &HC&C ist gue bs. 1951)3 - Jj <...-- OF: * -acuks 00 9§ ..-5- BO” pee geete seeds clacieos aceeud ees os 
pecepen, Con Coll ee eer we “Wie wile cet anes oes See 88 34) 88 aa Magee 85 April 5| 89 May 14 
Sunday Creek _ ee | Ry | ee Sees 2 TEE See Miews PoUN akin Sa scccledcant. base Ck Lu Ch Secale eee Uwe ee 
Tenn CI & RR gen 5s___.1951|J - J 10,000)}}__ -.. 108 {108% 1084103 % --.-.. 103% Aug. 3103% Aug. 27||1014% Mch. 18 103% ya 22 

Birm Div Ist cons 6s__..1917\J - J 3,000 = =... 109 |)107% 108 |-- -. 108 |107% Aug. 26 107% Aug. 26/106 % Jan. 29108 April 8 

Tenn Div Ist g .-Jan 1917;|A -O Ko ae Pee) Bee a --- -108 |108 Aug. 11/108 Aug. 11/}106% Jan. 18 109 Taly 22 

Cah C M-Co Ist gug 6s._.1922,J -D) ----.-- 1Os Pee Le ROO . > gabe oP  stabtlgéawss scakadlese ash cones 110 Jan. 11,:110 Jan. 11 

De BarC & I Cogug6s.1910F -A| _____- PR SO: |) eee, a Sem: aE Fs a We Die eel 
Va Ir Coal & Coke Ist g 5s 1949 M- § 16,000 a rtf 98%" 99% Sale | 993% 100 99 Aug. 24100 Aug. 95 Jan. 26100 Aug. 2 

a On the basis of $5 to the £ sterling. > On the basis of four marks to one dollar. c ist instalment paid. d Full paid. e Second installment. 
paid. es Option sales. y Coupon on. 2 Flat price. 








STOGKS—PRICES AND SALES FOR AUGUST AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded 
















































STOCKS. SALES TO SEPT.1. : PRICES IN AUGUST. RANGE SINCE JAN.1. 
Price abou 
Sales in Since |\January 2, 
N Y.STOCK EXCHANGE.) August. | Jan. 1. 1909. Aug. 2. Aug. 31. Lowest. Highest. Lowest. Highest. 
Par.| Shares. Shares. ||\Bid. Ask. Bid. Ask. S Sale Prices. 

Atchison Top & S Fe_.100) 775,300) 3,105,943|/100% Sale ||11934 Sale {11844 Sale {116 Aug. 26/121%% Aug. 12)| 97% Jan. 13/121 Aug. 12 
Preferred -..-.-.-- 1 7,648 67 ,965||1015% Sale ||105 Sale |1045% Sale |1044% Aug. 26/105 % Aug. 11/1004 Jan. 20/106%4 June 29 
Atlan Coast Line RR-_.100 8,900; 137,915)110% Sale ||134% Sale |136% Sale |133 Aug. 6/1434 Aug. 12/)107% Jan. 14 133 3 Aug. 12 
Baltimore & Ohio. .-- 127,110) 1,313,451)|111 Sale ||11934 Sale {117% Sale |115%4 Aug. 26)120% Aug. 12)|103% Feb. 23)12214 July 29 
ciel « dakekduen 100 Ry 4,237)| 92 94 93 94 3 %| 93 Aug. 5) 94 Aug. 13)] 92 eb. 3] 96 April 27 
Brooklyn Rap Transit_100} 168,905) 2,067,473) 673% Sale || 7934 Sale | 78% Sale | 78 Aug. 28) 81% Aug. 67 Jan. 9] 82% June 7 
Buff Roch & Pitts_...100 8 408'| 80 94 90 9934) 95 9934/a90 Aug. 16/a90 Aug. 16) 90 Jan. 16] 9934 July 27 
... aes Bee i hbo ae meee « BOO. OSE. Tee Wee, Bee fac. usk SSkeealeocuceicccded 130 June 29|133 July 27 
Buffalo & Sus ES yaaa i >> eer i i rE Se PERS aa ie 62 April15ja63 Mch. 16 
Canadian Pacific _-__--- 100) 71,495) 442,735/177 Sale 188 4 Sale |186% Sale {183% Aug. 20/189% Aug. 165 Mch, 3/1893 Aug. 2 
Canada Southern--.--- 100 40 4,721|| 65% Sale 6854 69 68% 72 68% Aug. 4] 6934 Aug. 60% Jan. 11) 69% Aug. 21 

Central of New Jersey_100 5,135 29,966)|'229 Sale |291 Sale |309 Sale |291 Aug. 2/315 Aug. 15 Feb. 23/315 Aug. 
Chesapeake & Ohio_..100} 351,700) 2,931,775)! 5734 Sale 78% Sale | 81% Sale | 784% Aug. 3) 83% Aug. 55% Jan. 6) 83% Aug. 12 
Chicago & & Alton BR... 6,500| 129,555)| 6734 Sale || 67 Sale | 64 Sale | 64 Aug. 31) 69% Aug. 7% Feb. 24| 74% April 1 
Preferred ....-...- 1,100 4,8 0 744 )|_---- 76) dao 73 73 Aug. 4| 7344 Aug 71 + Feb. 24) 78% Mch. 27 
Ghic 7 tl & BS oe ney 722100 iS io atte 175/160 225 {i200 —..-.. BE Fo ike ad de is ner ens aul ada coy Komeleee 200 April 26/4250 May 26 
SUES dlEeeee ee 12 150 SEO RB Wie Pals eb eel oo cance son iahene ae aa eebes wale eee denthii st ame 
~A4 Great estern 100) 36,800) 354,041/| 11% Sale Se EE eae % Aug. 2| 5% Aug % July 28) 11% Jan. 2 
Certificates of deposit __ 54,500 Peis; waebctobive. coeue c12\% Sale 2% Aug. 17\c12% Aug. 2 %Aug. 17\cl12% Aug. 30 
4% debenture ---_--_- 00 100 1,920) 58 65 50 Oe lewusa wa m ee ug. 4) 60 Aug. 5544 June 11] 64 May 17 
5% preferred A__.- 100 300 14,364)| 35 38 15 a8. lGGéon Beeo~ 315% Aug. 19) 32. Aug. 23 June 19} 37 Jan. 4 
Certificates of deposit -- 1,575 Rio ate codlicd cos ee 35% 37 27 ~ Aug. 16 3524 Aug. 27 Aug. 16) 35% Aug. 30 
4% preferred B 100 7,900; 178,764) 144% Sale || 43 Sale |_.--. ----- 4A Sue 2 8% Aug. 4 June 28] 14% Jan. 2 
Cert revi of deposit - - 23,000 23, cine os pate | Meek ad renee. c16% Sale 7 16\cl6% Aug. 734 Aug. 16|c16% Aug. 30 
on iad & St Paul__- br 400,170} 2,126,652)|151 Sale ||15854 Sale |156%4 Sale (2154 va Ate 28)163% Aug 141 Feb. 23)163% Aug. 10 
nt icin th bate 47 ,287 107,856/|164% Sale ||170 Sale 177% Sale (16934 Aug. 2/7181 Aug. 158% Mch, 15|7181 Aug. 16 
Chicago & North West_ 100 41,330 166,891||184 Sale ||187% Sale {196 Sale |187 Aug. 2/1984 Aug. 18/173 % Feb. 24/198 % Aug. 18 
eee 123 1,677/|215 225 [225 230 |a225 Sale (a225 Aug. 31\a225 Aug. 31/7208 Mch. 15/228 Aug. 12 
Chic St Paul M & O...100 1,100 2,880)/157 160 1158 164 |160 165 (7163 Aug.11/167 Aug. 13/148 April 22/167 Aug. 13 
_., , ee RS 100 207 2,257/170 175 |170 190 |170 180 ja170 Aug. 6/180 Aug. 11 ‘? May 7/a180 July 27 
“Rie pt oe tt00 7100) 12 Shas) aM 18% ioe 20 181 ia 17% Jon vat 20” jen. 36 
fi EA | 15 12 1934) nae ase s- ug. Au an. 11 an. 25 
Chic Union Traction. 100} -..___| —-_.-__- OP ore * ae aS Wa te nai addheaas« ac te DEG aA Aten 2 2 eins nae oA gg SA 
‘Tr Co certfs dep, stmpd- 5,500 28,785)| 65¢ Sale 4% 5 5 Aug. 3) 6% Aug 4 July 6| 7 Jan. 4 
Pret Go do do .. 2,000 27,860) 17% Sale 12% 13 134 15 13% Aug. 3) 154% Aug. 7) 12 July 12] 18% Jan. 27 
Clev lh Chic & St oon 6,100 ahs os Sale 77 ~=Sale ns 73 Aug. 27) 77% Aug i. ss * we = 2 

AS | ae ’ | 1s = aeeke 107 eas oe wh im wal eis AoE ae egal an. ° 
Clev Lor & Wiseliig “100 bis atta *<selkdpahne | bedme dae cclsecns diietelbbaaehtbedloossc0. acbagiel naa« oe, msigieeene Eien: 
ee Jer emnww eoeocec|ioscenn eoeoesleeoeceecees eeerleeeeecens ceoeeesioeewececsn coccec|iceccee sseacsthocsese eoaeca= 
Cleve & Pitts guar__-_- "50 Gas eee eee eee Bal ios ows. 5 ocd an an od celine See 175 Feb. 15/a175 Feb. 15 
Colorado & Southern__100 3,139 137,536|| 57% Sale 55 56 52 54 54 Aug. 20) 56% Aug. 7j| 54 Aug. 20) 684% Jan. 8 
First preferred __--- 00 3,577 92,057} 764% Sale || 81% Sale | 82 Sale | 81 Aug. 26) 82% Aug. 764 Jan. 2} 86 May 1 
Second preferred __.100 3,935| 138, 655|| 7344 Sale || 804% 81 80 Sale | 80 Aug. 31) 804% Aug. 5]| 7344 Jan. 2) 84% Jan. 7 
Conn Ry & “— DEE ‘snevpél  ovesewtlinncus atkncalleweea anebelenien MERKOLédss0-esbeocluecesus stan. 
Cri ple ws ntral _ ‘= SaGobS! . es dh enlakine mowcclhotcoa aavccclbbias ceebaleres xu osucauahauas se cd oe 
ee” Nd en enb dela wen wnusstine coo adnkstouaia Rahuibeis ke basa nblcine cil ogee ee 
Delaware & Risdasd~-"300 29,770 221,805)|18144 Sale ||195 Sale [192% Sale |x18914 Aug.30/1975¢ Aug. 12 187 36 rep. 24 ay 14 
Dei Lack & Western_. 50 425 10,615, 550 6560 j|j----. 640 (550 560 (|550 Aug. 6/575 Aug. 6|2680 Apu 22 
Denver & Rio Grande.100| 93,760) 1,099,135|| 40 Sale || 4914 Sale | 48 Sale | 4644 Aug. 28] 525 Aug. 12 O37 og 6| 54 April 20 
i... Reis 100} 44,279 177,213)! 81 Sale 85% Sale | 86% Sale | 85 Aug. 28) 8934 Aug. 10]| 79% Jan. 6) 90 Feb. 10 
Des Moines & Ft D__..100) —_____-_ 820) 17 19 2 >. MT Seay oS ax edied aid em iabitc hace 12 July 27) 163 Jan. 12 
ty & Mackinac. --i ec nie an aibes Shak lenscd “tabu te peeee sce oo de coleeuineeen 40 Mch.17\a40 Mch. 17 
a A rr egies (Cre | ft Prag | i eee We Tain ow ie oe aig tad beer os ola 744 Mch. 17] 95 = April 22 
Detroit United Ry on 1,158 6,874/| 54 58% )}____ 70 Bee 68 Aug. 12} 7134 Aug. 13} 56 Jan. 30} 7134 yy 13 
DuluthSS & Atlantic. 100 2,120 48,147|) 1644 Sale 16% 17%] 15% Sale | 15 Aug. 30) 1744 Aug. 15 Aug. 30} 21 Jan. 15 
RTOS bccn aden 2,328 47,131|| 314% Sale || 32% 33 Sale | 30 Aug. 28) 3344 Aug. 28 Feb. 23) 36% Jan. 15 
WD os 4 eta nis onan ee 100} 389,035; 2,121,600)) 345 Sale || 371% Sale | 353% Sale | 34 Aug. 26) 385 Aug. 225 Mch. 11} 39 June 7 
First referred _____ 100; 48,300 319,425)| 513% Sale 55 Sale | 53 Sale | 52 Aug. 16; 5634 Aug. 3644 Mch. 11} 56% Aug. 9 
Second preferred_..100|) 12,600 88,705|| 3934 403%|| 451% Sale | 4354 Sale | 4234 Aug. 27/ 46 Aug 28% Mch. 11} 46 Aug. 7 
Evansville & Terre H__ 50 100 200)} 60 80 56 56 65 60 Aug. 11} 60 Aug 60 July 17; 60 July 17 
a. a ee: et ie 345]| 80 95 83 95 85 , Be OSPR Fe > a a83_ May 20; 85 Feb. 4 
Great Northern, pref..100| 215,870) 1,151,274/14734 Sale 153% Sale {153 Sale |14934 Aug. 28)157% Aug. 12/1365 Feb. 24 ‘33 Aug. 12 
Iron ore properties 260,650 69,532), 73 Sale || 783 Sale | 81344 Sale | 773% Aug. 3) 8844 Aug. 12/| 65% Mch. 12] 8844 Aug. 12 
@ Bay & Wdebctfs A 1000| . 2 ai EE ReaME | ees eon igh ms 85 Aug. 5] 85 Aug. 85 June June 3 
Debt certificates B 1000 14 2 gh aegis | Regie ees Fees sath ca 1534 Aug. 25) 1534 Aug. 2511 14 +=Feb. 26 7 Jan. 4 
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SALES TO SEPT.1. ‘| PRICES IN AUGUST. RANGE SINCE JAN, 1. 
eyepen GE | Sal S 5 2 | 
N Y STOCK EXCHAN Sales in ince an. 
August. | Jan. 1. 1909. Aug. 2. Aug. 31. Lowest. Highest. Lowest. Highest. 








Par| Shares. Shares. ||\Bid. Ask.||Bid. Ask.\Bid.  Ask.'| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Havana Electric Ry... 1% 5,100 24,482)/} 40 Sale 62% Sale 70 = Sale 62% Aug. 24; 67 Aug. 28) 39 Feb. 1] 67 Aug. 28 
Preferred. _....-.--- 100 300 2,848)| 85 86 83% 90 83% 90 86 Aug. 16) 86% Aug. 24) 834% Feb. 5) 89 June 12 
Hock Val,J PM &Corects 18,100 25,310))..... 104 112% 115 |122%Sale |114 Aug. 3/126 Aug. 14] 97 May 3/126 Aug. 14 















































Hocking Valle ref__100 700 6,170), 91% 95 92 95%) 93° Sale | 93 Aug. 31) 94% Aug. 12| 88 April 27| 94% June 11 
Ilinols Central ? -----100 88,450 359,110)1148% Sale ||7155%4Sale |15434 Sale |15234 Aug. 28\7162 %Aug.12/137 Feb. 23/7162 44 Aug.12 
Leased line 4% stock100| -.---- 440) 99 _-.-- Oe. sie ain OS aE ee eT ee Eorr || 9934 Mch. 29|410046 Mch.31 
oe vottretfs.100! 44,450! 707,304) 17% Sale 15% Sale | 14% Sale 14 Aug. 17) 16% Aug. 4 115% Mch. 23) 19 Jan. 5 
Preferred.....----- 100} 102/175! 1,397,083] 46%% Sale || 4814 Sale | 47 Sale | 46 Aug. 17| 50% Aug. 4/| 3634 Mch, 23) 5234 June 28 
Iowa Central._...-.-.-- 100 17,255 176,125) 314% Sale 32% Sale 30 % Sale 29 Aug. 26) 32% Aug. 9) 27 ~«*Feb. 24) 36 = April 15 
Preferred.........- 100 15,650 130,345)| 564% Sale || 5714 Sale | 5634Sale | 55 Aug. 31] 59 Aug. 10) 544% Jan. 4) 62 April15 
Kan & Mich receipts..100) ------ 1,330)| 52 55 || 55 60 PER a rere ee, oe. ee 50 May 28) 61 July 9 
KC FtS & M tr ctfs, pref 2,197 7,116] 74 76 || 77 78%) 79 Sale | 78 Aug. 11) 79/4 Aug. 27|| 7434 Feb. 2) 7934 May 13 
me City Southern_100} 114,275) 987,563)| 40% Sale i 4814 Sale | 475¢Sale | 46 Aug. 28) 50% Aug. 18 37. Feb. 23) 504% Aug. 18 
JS tesa ee 100 20,020 204,375) 71 Sale | 72% — 73 % Sale 72% Aug. 4| 75% Aug. 18] 67% Feb. 24) 75% Ang. 18 
Keokuk & Des Moines _ 100 785 1,54 7 | 6 -| 8 10 8 Aug. 25} 10 Aug. 5) 5 Mch. 24 10 Aug. 5 
Ne ue be 1,000 1,242); 30 35 ! 30 38 40 45 32 Aug. 4) 42 Aug. 5/025 Feb 4) 42 Aug. 5 
Lake Eri & Western __100 2,120 15,2451 24 Sale 28 Sale | 26 27 25 Aug. 26) 29%4 Aug. 2 19% Feb. 25) 29% Aug. 2 
Preferred__.....--- 1,300 15,198)| 52 55 ! 61 Sale | 55 62 58 Aug. 10) 63 Aug. 2/ 48 Jan. 23) 64% June 14 
Lake Shore & Mich So_100 12 Oo a 1300 400 |300 400 (|a308 Aug. 24/a308 Aug. 24/a300 May 12\320 May 20 
Long Island _-..-.------ 50 900 32,420)a55 Sale || 68 69 65 69 67 Aug. 25) 6934 Aug. 7|| 59 Jan. 4) 71 May 24 
Louisville & Nashville_100 76,550 294,845/|126% Sale 1145 lg Sale |152 Sale |14544 Aug. 2/162 1g Aug. 12\7121 Jan. 29)162 % Aug. 12 
Manhattan Railway -_.100 2,350 20,857||153 Sale ||144% Sale {14144145 |14044 Aug. 20)144% Aug. 10/14034 Aug. 20/1534 Jan. 4 
aepenen Street. ..100 800 10,214) 36 43 18 21 20 24 22 Aug. 3] 24 Aug. 3/18 July 2} 42 Jan. 5 
Michigan Central _--.-- Sn pavers : See. 180 11140 16D TARR ORD fies is Sen deed eek cs Lib ky ai50 April 28)a150 April 28 
Minneap & St Louis. _.100 7,290 66,362)| 55% —_ 56 Sale | 544%Sale | 53 Aug. 17} 56% Aug. 9/52 Mch. 6) 65 Jan. 8 
Preferred .........- 100 400} - 4,600) 87 84 88 86%4 Sale | 86 Aug. 31) 88 Aug. 12) 81 Mch. 10) 90 Jan. 8 
MStP&SSteM -...100 13,635 166,257||132% Sale 144% Sale {143% Sale |142 Aug. 27/145% Aug. 12 132% Jan. 2)149% Jan. 8 
Preferred _._-.----- 100: 400 18,022)|152 - Sale ||15934 163 |158 165 |163 Aug. 5|164% Aug. 9/147 April 17|164% Aug. 9 
Leased line certificates _ - 7,200 fo Oa 895, Sale | 91 Sale | 89% Aug. 14) 91% Aug. 19) 89 July 22 91% Aug. 19 
Mo Kansas & Texas.__100} 140,725) 1,629,675)| 4244 Sale 427% Sale | 41 Sale | 40% Aug. 20) 44 Aug. 3) 3534 Feb. 23) 44% Jan. 22 
Preferred -_---..-.-- 100 8,680 51,518 73 74 || 74 Sale 75% Sale | 73% Aug. 17) 75% Aug. 24/| 71 Feb. 23) 75% Aug. 24 
Missouri Pacific .....- 100} 88,183)  806,838)| 67% Sale || 75% Sale Sale | 714% Aug. 28| 77% Aug. 5) 65 Feb. 24) 774 Aug. 5 
Morris & Essex... ..-- =e . POS RS) ATER TSR RR Er 182% June 10)185 M 27 
Nash Chatt & St Louis.100| - 1,620) - 3,600/118 125 |130 Sale |130 135 |130 Aug. 2)139% Aug. 12)/122}4 Jan. 5)1393¢ Aug. 12 
Nat Rys of ~ sa pref _.100 SU eae. ee eee ee 5314 _54 51% Aug. 10} 53% Aug. 30) 44% April 5) 55 July 8 
Second pref -_-....-.-- 100} - 63,520 , XS Ses 24 Sale 22 54 Sale 22% Aug. 16} 2544 Aug. 5] 22% Aug. 16) 2654 May 22 
NY Gent rad is eee 747,815 2, 720 703 127 Sale (141 4 Sale |13814 Sale |135% Aug. 28)147 Aug. 17\|120% Feb. 24/147 Aug. 17 
N Y Chicago & St L...100 2,310 33,420 56% Sale || 57% — 53 56%) 55% Aug. 20) 57% Aug. 3)| 484% Mch. 15) 59 June 7 
First preferred _...- Mt. saasdba eee “306 5500 230: TED BEB ft ue ii cap ek. -.- 255.5 100 ‘Feb. a 100 Feb. 20 
Second ne 3*- ice 800) - 4, 84 88 || 87 Sale | 85 88 87 Aug. 2] 88 Aug. 17|| 76% April 6 88 Aug. 17 
NYNH t Hartford _ 4,895| - 40,781/162 Sale |171 Sale |170 171 |169%% Aug. 26/1725 Aug. 12)157% Feb. 2417434 June 14 
N Y Ontario & West 100 48,450! - 671,825 47 Sale | 5144Sale | 4844 Sale | 47 Aug. 28) 52% Aug. 3) 4234 Feb. 24) 5554 June 12 
Norfolk & Western....100| 46,920) - 512,5 86 Sale || 95 Sale | 933g Sale | 92 Aug. 20) 965 Aug. 7) 8444 Jan. 6 96% Aug. 7 
Pref a4 ustment) ..100, - 400} - 3,280) 85% 88%4/|__--- ----- 9044 93%) 90% Aug. 20) 91% Aug. 10, 85 % Mch, 26; 92% July 28 
Nor Oh & Lt _-100 ee. ee } 2514 28 _ ME OO 30 Aug. 18} 30 Aug. 18| 23% April 5) 30 Aug. 18 
Northern Pacific... _- 100} 347,525) 1,976,686)143%4 Sale | 1554 Sale 155 % Sale |15134 Aug. 28/1594 Aug. 12/1334 Feb. 2415934 Aug. 12 
Pacific Coast Co_....- 100! - 2,600 12,260)) 85 86 | 95 100 97 100 96 Aug. 5)103 Aug. 11/| 76 Mch. 3/103 Aug. 11 
First preferred _..-.- 100) - 418} . 723} 90 100 | 99 100 98 . 100 |100% Aug. 12/105 Aug. 21/4985 July 21)105 Aug. 21 
Second preferred_._.100) - 612 1,294) 85 95 _96 100 98 108 9934 Aug. 11|100 Aug. 11|| 88  Mch. 29/100 Mch. 31 
Pennsylvania ........ 60) 513,750) 2,301,938)/1324% Sale | 140 Sale |140% Sale |137% Aug. 26/1437 Aug. 12/126% Feb. 23/143 % Aug. 12 
Peoria & Eastern... _- 100) - 500| - 4,194)) 25 28 || 2634 Sale | 24 28 26% Aug. 9| 27 Aug. 13)| 2344 Feb. 18) 27. June 5 
Phila Rapid Transi eye ‘| RII £5 ous Peer Sr RRC Te Rae OR: ge) ee SE Tears 52 Jan. 6) 53% Jan. 7 
Pitts Cin Chic & St L710 - 6,840) - 66,799 || 93146 Sale | 92 Sale [79134 Aug. 11} 94% Aug. 3] 864% Jan. 5 94% Aug. 3 
Preferred .........- 100; - - 310} - 2,360/104 109 ay 120 |110 115 (|115 Aug. 6/116 Aug. 3/104 Feb. 10|:116 Aug. 3 
Pitts Ft Wayne & Chic.100| - - 21) - 330)174% ...-- 7436... 174% __... al74 Aug. 26\a1744Aug. 27)\a1734 Mch.26\a175 April 13 
RR Securities, Ser A_1000!' - - 185 2,015)) 89 92% \\_ AS see 91 Aug. 23) 91 Aug. 2348844 Jan. 22\a93% May 18 
ing Company -__- 60 3,251,860 19, 225,955/143 Sale | 162% Sale 159% Sale {155% Aug. 28/166 Aug. 12/118 Feb. 166 Aug. 12 
First preferred __._- 50 4,700 20,170} 90 93 94 Sale 94 95 9314 Aug. 4} 96 Aug. 23/) 89 Mch. 22; 96 A 23 
Second preferred_... 50 3,100 24,770) 94 95 ‘102 Sale | 99 102 98 Aug. 28)102 A 2) 90 Feb. 11104% May 13 
Rock Island Co____._- 100; 513,956) 2,964,796) 25 Sale 39% Sale 39 Sale 37 Aug. 26} 42% Aug. 12)| 20% Feb. 24) 4234 Aug. 12 
Preferred _.......-.- 100; 111 ‘037 1,206,552 61% Sale 7736 Sale 77 Sale 741% Aug. 28} 8034 Aug. 16]| 57% Feb. 24) 8034 Aug. 16 
Rome Watert’n &Ogd.100| --.---- NE co) callcsca sateen OE ha ds latinas shathiicnhess seas ai25 Mch.13)126 Jan. 22 
Rutland, preferred _ _ _ _100 100 1,345)| 28 34 | 3714 Sale | 36144 3714) 37% Aug. 2) 374% Aug. 2/a28 Mch. 15) 3834 Jume 5 
8t Joseph & Grand isl. 100 Sit a Sa eeg Reagan: 5 i Mes oe 9 ceed mae tone aie 15 May 5/220 Jan. 15 
First preferred _....100) ---_--- Se BE SGI SSS SOE GE eRe | EE rate 49% Mch. 11! 53% and 5 
Second preferred °° "ie ERE ne. | Ra CE Pee TER PES SEP ae Re ereS 29 Mch. 11} 30 14 ‘ 
St L&S F, Ist pref... 100 500 10,480)| 67 70 |) He 313 69 72 72 Aug. 12} 7244 Aug. 6)! 653% Mch. 29) 73 way i 
Second d pre referred_._..100| 26,060) 178,397|| 42 Sale | 5 4 Sale | 555¢ Sale | 5414 Aug. 28] 574% Aug. 12)| 36 Feb. 23) 5734 Aug. iz 
C & E lll stk tr ctfs__100 1 = | 


New 4%, stock tr ctfs_ 
St Louis Southwest. __100 
Preferred 100 


OO Mie hind 67 Aug. 4| 67 Aug. 4!| 6244 Aprill9} 70 April 23 
23% 24 27 oF 26 =Sale 2554 Aug. 26] 283% Aug. 4|| 2034 Feb. 25) 2834 June 2 
54 Sale 66% Sale ; 6514 Sale | 6454 Aug. 30) 6834 Aug. 5]! 47% Jan. 6) 71% June 2 
121 Sale ||13434 Sale {128% Sale {125 Aug. 28|1394 Aug. 16/1145 Feb. 24/139 3% Aug. 16 
Southern vot tr ctfs_k_100 27. Sale || 3314 Sale | 3034 Sale | 2934 Aug. 26) 34 Aug. 12) 22 Feb. 24) 34 Aug. 12 

Preferred do do_-_100) - Ln -'257, 601 62 % Sale 72% iy + fi yy 6914 Aug. 28} 75 Aug. 12 60 Jan. 5) 75 Aug. 12 
















































































M & Ostock trust certs_| - - 115) - - 420/)_.--. ____. 83 ags6—i AA 30] 86144 Aug. 5| 82 Jan. 18) 864A 5 
Texas Central___.____ 00 ace 20° cc ee Soe een yen -~----- ------|]------ ------ ae ee 
Eee 00 a ee ee i. eee ie ee en eee ers: Pe er et ee ee 
Texas & Pacific_______ 100 36% Sale || 36 Sale | 385¢Sale | 35 Aug. 17} 4044 Aug. 23/) 30. Feb. 24) 40% Aug. 23 
Third Avenue (N Y)_.100 39 Sale || 20 - Sale | 2334 Sale | 1834 Aug. 5] 2434 Aug. 19] 16 July 2) 42% Jan. 18 
Toledo Peoria & West_100 17 20%! 17 - 20% 17 3 20M)--...- -.---.|------ ------]|------,2---22|------_-----z 
Toledo Rys & Light. ._100 15 Sale || a9 Sale | 8% 10 9% Aug. 6) 11% Aug. 7) 7 May 12) 15% Jan 
Toledo St Louis .-100 49% Sale || 5144 Sale | 50% Sale | 4934 Aug. 28 Aug. 6 43 Feb. 26] 5434 April 19 
bd haaiecch pas 100 7114 Sale || 6934 Sale | 7034 Sale | 69 Aug. 28) 7134 Aug. 12) 64% Feb. 24; 74% Jan. 4 
Twin ‘ty Rapid Tran. 100 97 Sale |103 104 /'108% Sale |103% Aug. 41110% Aug. 16] 97 Jan. 2/1101 Aug. 16 
_ , £eF ae a | SR Se 135 145 |140 Aug. 11 ug. 11/125 May 14/140 Aug. 11 
Union Pacific _...___- 100 184% Sale 201 Sale 201 Sale [19444 Aug. 28/219 Aug. 16/172}4 Feb. 24/219 Aug. 16 
ferred_..._.____ 95% 96%%|)104 Sale |105%4Sale {102% Aug. 26)11834 Aug. 16/794 Mch. 1)118% Aug. 16 
Unit Rys Inv of S F_..100 % 381% Sale | 3844Sale | 36 Aug. 13] 3934 Aug. 18] 30. Feb. 25) 3944 June 21 
is a Ore a 55 «67% || 56 Sale | 59 Sale | 54 Aug. 10) 59 Aug. 19) 50% Feb. 25) 59 April 29 
vine Toke ees ae iietselh - 0 See "eh RG ae, a ee Ey i a oe ae ee 84% Jan. 22/a89}4 June 2 
SE kd dmnisenind a 100 1914 Sale || 2144Sale | 21%Sale | 20 Aug. 26, 22% Aug. 7] 15 Feb. 23) 243 June 15 
Preferred _....._... 100 50 = Sale 57% Sale | 5314 Sale | 50 Aug. 28) 59 Aug. 5) 41 Feb. 23) 6134 June 15 
Western Maryland____ 50 21 Sale 33% Sale 54% Sale | -334 Aug. 2} 7% Aug. 6 3% July 30) 283% May 7 
Wheeling & Lake Erie_ Hees 12 % Sale 6% Sale | 10% Sale -6 Aug. 2} 11% Aug 23) July 13} 12% Jan. 4 
First preferred _____ 24 3534/1318 ie 19 21 17 Aug. 19} 21 Aug. 23 13% ym 13; 25% Jan. 8 
Second paierved-" "506 13 14%|| 756Sale | 10 12 754 Aug. 2) 1214 Aug. 23]| 644 July 13) 15%Jan. 8 
Wigeeasin Central __..100 ; 38% Sale || 57 Sale | 55 Sale | 55 Aug. 27} 58 Aug. 7] 35% Jan. 6) 63% April 20 
Ra RE Sat SY 8 ee Re Se aaee Pe et Bee eT mm, 
Preferred trust rects _..| . S00; - Sb erie ke... cance 88 90 ee a? 897% Aug. 18| 90% Aug. 19]| 86}4 Mch. 31) 91% May 25 
yaa & Miscellaneous) - . ' 
ams Express__.___. 100) .- 10} - 638/187 200 ||218 ----- ease a225 Aug. 20)a225 Aug. 20/190 Jan. 20/4225 Aug. 20 
Alice Mining_________ 25) . Se ara Fe arae $2 2%) $2 tm. 26| $2 Aug. 26) $2. Feb. 17) $234 May 7 
Allis-Chalmers _._____ 100} - 12,640] - 94,772) 1514 Sale || 1534 Sale | 15% Sale | 15 Aug. 27] 1674 Aug. 3)) 1234 Feb. 24 16% Aug. 3 
Preferred _._...___. 100} - 18,250] - 162,691/| 50 Sale || 56 Sale | 543¢Sale | 5244 Aug. 26] 57% Aug. 3)| 38 Feb. 24) 5734 Aug. 3 
Amalgamated Copper _100} 608,844| 4,966,163 84% Sale 847% Sale | 835g Sale | 8214 Aug. 26) 89% Aug. 12] 65 Feb. 26) 89% Aug. 12 
Amer Agricul Chem__-100| - 21,450] -'145,325|| 34° Sale || 4434 Sale | 49 Sale | 448¢ Aug. 2) 50 Aug. 12)| 33}44Jan. 5) 50 Aug. 12 
Preferred .......... 100) . 400} - 2,735/90 96 {|/103 ----- 102 110 |103° Aug. 3/103 Aug. 4/| 954% Jan. 18)103 Aug. 4 
American Beet Sugar..100 115,575| 1,159,115 22% Sale || 4914 Sale | 46 Sale | 4334 Aug. 20| 4934 Aug. 2) 204 Jan. 13) 49}4 Aug. 2 
Preferred _....._._- 100} - 540} - 15,328] 76 82 O68 . 96  hiweeetss da 95% Aug. 26] 9644 Aug. 20) 82. Jan. 7} 97% June 11 
American “Gan Ee ated ae 100} 58,652) - 418,137] 9 Sale || 12% Sale | 12% Sale | 12% Aug. 27| 135 Aug. 16) 7% Feb. 23) 14% May 20 
Preferred ___...___- 100} 33,800] - 283,181|| 7334 Sale || 83434 Sale 83 14 Sale | 821% Aug. 26] 8514 Aug. 12/| 71% Feb. 23) 86. June 4 
Amer Car & Foundry._100| 124,830] - 660,972)| 50% Sale || 67_ Sale | 68 Sale | 6434 Aug. 26| 70% Aug. 4) 44% Feb. 24) 70% Aug. 4 
Pregerres.......... 100} - 2,500) - 24,518/110 Sale |11924 Sale |119% 120141119 Aug. 19|123 Aug. 11/107} Feb. 23|123 Aug. 11 
American Coal _______ 3 SReIrr aa as IES Aa 1190. TOD (RRR 260 pec eaw cde Sohne eee - eno ah Gocde_ oo steel Meine Seeuue 
American Cotton Oil__100) . 46,085| - 718,065|| 43 Sale || 76%Sale | 74 Sale | 69% Aug. 27| 77} Aug. 7/| 42%Jan. 5) 7744 Aug. 7 
Preferred___.______ 100} - 250| - 5,636] 96% 98 ||103 107 |10234Sale |102%4 Aug. 31/10234 Aug. 26/ 98 Jan. 710644 May 11 
Amer Dist Telegraph _.100) - 7) - . 67|| 20° 39 || 20 30 | 10 30 |a20 Aug. 16)a20}4 Aug. 16/220 Aug. 164204 Aug. 16 
American Express___.100) - 970) - - 2,789|la208%Sale |/228 230 |222 240 /|228)4 Aug. 6|a235 Aug. 30/4205 Feb. 5/a235 Aug. 30 
Amer Hide & Leather_100| - 24,510) - 77,910 7% Sale 9 % Sale 814 83) 814 Aug. 27) 9% Aug. 3] 64 Feb. 25) OYA 3 
i. PES 100; - 68,735} - 195,096] 3644 Sale || 4644 Sale | 4714Sale | 4644 Aug. 2| 51% Aug. 3)| 34 Feb. 24) 51% Aug. 3 
Amer Ice Securities. ..108 - 47,611| - 577,190] 233% Sale || 39. Sale | 3334 Sale | 3214 Aug. 17/ 40 Aug. 9 18% Jan. 8) 42 April 13 
American Linseed ....100) - 8,300} - 107,699] 13 14%4|| 16% Sale | 16% Sale | 15% Aug. 26) 18. Aug. 5 Feb. 25| 20. June 14 
Preferred ___._..... 100} - 9,600) - 102,805 28 34 || 453¢Sale | 4234 Sale | 4114 Aug. 27| 46% Aug. 5 29 Jan. 12) 4784 June 14 
American Locomotive.100) 117,632) - 428,912] 57% Sale || 65%4 Sale | 60)4Sale | 574 Aug. 26 6914 Aug. 49 Feb. 23) 604% Ang. 4 
Preferred _.__...... 100} - 3,650) - 19,065'114 Sale 120% Sale {116 Sale |11514 Aug. 31)122 Aug. 4/109 Feb. 241122 Aug. 4 
American Malt Corp...100} - 3,020) - 58 ,581| 6 9 54 Sale 6 Sale 8° Aug. 26] 10% Aug. 7] 7 Jan. 7} 11% June 1 
Preferred __. Sage - 10,210' - 112,366" 42 as 53. Sale ' 54 Sale | 523% Aug. 28' 564% Aug. 7" 42 Jan. 7 58% June 3 
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34 STOCKS—STOCK EXCHANGE RECORD [Von. ixxxix. 
STOCKS. SALES TO SEPT. 1.\ oe PRICES IN AUGUST. RANGE SINCE JAN.1. 
N Y.STOCK EXCHANGE | Sales in Jan. 2 
August. 1909. Aug. 2. Aug. 31. Lowest. Highest. Lowest. Highest. 
Par) Sh ‘ id. i i ; ; ; ’ 
Am Smelt Sec, pref B__ 100 10.048 . % Poa let % Ask mars oA. gel Friese. Sale Prices. \| Sale Prices. | Sale Prices. 
Agee Seaets & Hetin...108) 723,850 83% Sale || 98% Sale | 995 Sale | 964 Aug. olt04? au is 77 3% eb. 24 Toate rege 
eeeesceesns + ° . ug. 
PR iy SEM abuapege ae 103 Sale [112876 Gale |L1S%6 Sale 1125 Aug. 26|116% Aug. 6|101- Jan. 2|116%¢ Aug. 6 
crt veaaas 19 an 90, “Silt, 108 [Rok Sotsino AME See AME Fee Bets tit fit 18 
Amer ounaries 19,908 9 3 . ats noo al mate A cn, ay 
American Sugar Refin- 22'725 13375 30781 3528 Sale |asnss Sere [1507 Au Bee Aug. 7) 3616 Feb. 96 S336 Aug, 7 
Preferred, new-.-..-.- 1 2,100 129 130 ||1255 Sale |126 iss 12 ug 134% Aug 121 June 17|136 April 8 
Amer Teleg & Cable _-_100 119 8i| 77 80 || 76 84 | 80 Bon? OMS. Ziel 1 Aug. S130 tune sash. Apes S 
Amer Teleph & Teleg..100| 88,038 1274 Sale ||14314 Sale |14134 Salo |1s0% Aue: ooltassy Aus 75 Feb. 24 80, June 9 
Amer Tob (new), pref_ 100} 14, 93 10134 Sale |101°" Gale idl’ Aue aelioete Ane al anus Pen’ ealiaa Gee ac 
— oolen . .. .. orkan +t Sale 36. Sale | 40 Sale | 36 Aug “40 ae ie Feb 4 10% yond 27 
a can psind ie ,040 Sale ||103%4 Sale |106% Sale |103% Aug. 3 : ; 
Anaconda Copper... -.- 25 a 4 AUg. 106 % Aug 93% Jan. 6/10734 June 
Assoc ‘Merch ist pret--100 arenes 350% _ $40 m Sale $48 6 Sale |$47 34 Aug. 28/$51° Aug $37% Feb. 26/$52° May 
ferred - .--..- . Teas cd AEDS cnc esl cen eet ee eee Ww une 25 
Hey Mining ----- 20 7,030 3° 3 riz CF 292 o* | ~sescn wo neeslosecce Siene 101% Feb. 17|104% Feb. 3: 
bois , Steel Corp. ye +o 243% ils” 3134 Sale“ 32 he Sale Siig Aue sai Aue $34 ta . rt, Ta . 
icon 565% 53 || 62 Sale | 65 Sale | 62° Au : ‘ 
we wags Ohta Gea --160 ; 4 7 #£=xAug. 47 Feb. 24) 67 Aug. 
Brunswick Dock & Ci-100| 8,046 M6 Sale || 1854 Sale | 1734 Sele |'1¢34 Aus: 10| 49° Aug: -all'13_ Jam: isl 2084 June 12 
eececeescese . une 
Gatteel Ocal & oko --100| .-" 23% Sale || 30°" 34 | 3184 "33 | 31°° Aug. 12) 3246 Aug. 25] 28% Jan. "2| 34% May 
Central Leather --.-.- 100] 193,200| 530,844|| 32°” Sale "|| 3514 Sale |418% Saic "|"35 "Aug. -2|"421Z Aue. 31! 2514 Moh. 2] 4216 Aug. 31 
Preferred -..-...--- 100 ,900 10136 Sale (i108 44 Sale (110° sale 108 Aue io” ken Si5 Bch, 2 one ous. o! 
Cent & So Amer pune. 162 10 105 108 {114 117 |114 117 /a114 Aug PR a fee Zot, oe f 
Golorado Fuel é Iron.-100| 103,460 40% Sale || 48 Sale |-45 Sale |"41% Aus, 20/485 Aue, “3/29” Feb. 23| 4896 Aug. 
ean kbtioss 300 56 75 || 99 Sale | 95 110 | 99° Aug. 2/1004 Au ‘ 
. g 67__ Mch. 30/100 44 Aug. 
gol & Hes Coal #Hresi0g) 3p 200 25% Salo | 04 Sate | 723 Sale | 4 Aug: 2/'735 Aug: 6) Zis¢ Rob: 33) 294 Aur 
ae a... ot | g386.0001..... ~.._I..... .... Cc. 27¢.| 26c. Aug 26c. Aug alc. A ril 24 Bde. si 21 
ee ee ee? make, 1a ae eee Lee oe OO 2h 2 eee ce = 2 26) 56 ae ch, a 
gomedia ak 46) 700) “BL ssigg i Se] Sa ica Seal“ SOAS ae Sahay Sg 
cts Re Bao Brernstiz atic | aaaz ati | aaas atl 78) S222 ats c c 
Gorn Frodyets Refil.-109) 04 38 1736 Sale | 9534 Sale | 3995 Sale |" 334i ale. 18) 3544 ‘Aig 3] 1695 eb 24] 2614 June 2 
Grex Rasndownris Byes se ia el eee 734 Feb. 24) 9334 June 1 
Detrolt Edison --100) | oy 21 |-an5z Sais “|l"38ig Sale “| "385g Sale “|"a7- “anus “38l “do5Z-Auie 3 78 June 24| 76 June 26 
iliers’ ur -.100) 27,510| 227,463/| 371% Sale || 38 a? Sete | een 1 ee ee ent eee “ee une une 
Pogera Min Smcl=-100) 408 $038 Baie | BM Se YB Se ae. RHC ne 9] Boos Ek 28) Shs Mey 28 
CART TI Cc a 
Pre ru sf Refining Frei Borsaree 81 Sale || 89 90 88% 93 |7884 Aug 94 Aug 80 Feb. pond 11 
ee 100 —_ Ss i... 1.1 ne Le hn oe he a45 Mch, 20\a51 July 12 
General Chemical - - - -- 100 625 ee: 2 ae 93 100 an aan 95 Aug a Jan. 95 Aug. 3 
Preferred --..------ 100 220 98 100 |104 i08° 102 106 11634 Aue, éll0s. Aus Shc Son’ “alae: ae 
General Electric-----~- 100 27,193 157 159 (170% Sale |169%% Sale |165 — os Aug 98% Jan. 108 Au 
Granby Cons MS & P_100 ,900 109 Sale ||103~ Sale [100° 105 |100. Aug lga® Aus, isl or? Mon. aallie’ Jom 
Homestake Mining -- ..100 50 88 94 || 89% 91 | 89 91 ug 106. Aug 91 Mch 110 Jan. 
Horn Silver g--. 25 200 a89¥% Aug. 13)a90% Aug. 9\\a87 Jan. 94% April 20 
reoll-Rand -..---- | EN ecot eer by | gewtore 7 | Beek > a ee 70c. Aug. 12| 70c. Aug. 12\| 70c. Feb. 5|$1.60 April 17 
=--------- 100) ------ eee Tippee 8 Oe et ateteto: aconerecer ag cumngbreate ocean py 
Internat Harvester ---.100 4,.720| 66.479|| 65% Sale || 8744 Sale | 84 “88 | 8712 Aue. 2/"897% Aue. i2|| 62 Jan. 30) 807% Aue. 12 
career 100} 10,600 1107 Sale |/123"* Sale {12034 Sale |2ig0}4aug. 31/1224 Aug. ‘7|100% Jan. ilies * June 
Int Mer Mar stk tr ctfs.100/ 2,100 9 Sale | 6% Sale | OSt 7 | Ox Aum’ 16| -772 Aus, Ol Bat July ol oO Jane 
ig sh itn wo 9 rhe 5,100 7 an. 
arena rape 199] 18 ag Smo | fois Sue | Taad sais] 29% AME 2a] 2544 ANE 0) TSH Aa 08) 286 da 
Scaeenw wees 1 ° 
International Power --100 gegen ge 87 6634 Sale Sale 64% Aug 6954 Aug 47 % Mch 693 Aug. 
nternat Steam Pump. 2770| 282.372] 40 Sale || 3914 Sale | 45382 Sale | 201, Aue. 2) 453, Ane. 2 an an. 
> eataiper: 81 oO ano = “ oat 30 ‘4 sale “ Sale 3914 Aug. 45% Aug 33 4% Feb 4534 Aug 
Laclede Gas (St. Louis) __|  ___/___ 104 4 Sale | 8534 Aug. 19) 894 Aug. 31/7824 Jan 90° July 
i, ee eee 85 100 ‘Se ee ee = oe ae to 
ackay Com es _..100 5,500!  61,835/| 76 77 || 8414Sale | 8214 Sale |-8114 Aug. 18| 8434 Aug. 2 ay une 
Be pean mit a oae eu fone ars 3 Sale | 8244 Sale | 8144 Aug. 18) 8434 Aug 70 Jan 8434 Aug. 
Manhattan Beach Co--100} __/__- e€ | 75 Sale | 74% Aug 75 Aug 69 % Jan. 75 4% June 
Natio mane Seen, pees. -- 109 esos WES ie corer 70 Fe Ae meade rr! Capirases eee 2% Jan. 54 June 
ational Biscuit ........ 3.0001 47.454/| 0636 Sain “111069 Sais “110834 108° 1ida” "Alas. dalla” Aus.” “Sl @8%% Jan. 31108 4% Jan. 16 
asia 309 8985 BEF [19086 SP fageys 196 08 A: INGE “sue $) OB y San” sae 
Nat i iepamnel & Stamp- 100 13,200 148% Sale || 16 1634] 1844 Sale tah po st a 118 Jan 5 ane. 
oe-oee---- ,755 ug. 
National Lead. ---_-- 100 167,118 77% Sale || 883 Sale | 9174 Sale | 88% Aug. 5| 94 Aug: 13] 71% Feb, 261 94 Aug. 
New Central Goals-2.. 20)... 10544 107° 11234 Sale 112°" Sale [r111}¢Aug.20|113%4 Aug. 12/1024 April 211134 Aug. 
Newhouse Mines & 8.. 10 3,200 $6 Sale || $2 3 vse "$2% Aug. 3) $4 Aug. i si ad 4 $8 ao 
ew York Air Brake-_ ,420|  37,553/| 87 93 || 92% Sale | 90 Sale , an. 
New York Dock. _.-- EE” esses q S7 98 || 9224 Sale | 90 Sele | G02 Aug. 26, 07 Aug Feb. 23| 97 Aug. 
Preferred - ---- --- 554 chy 80 || 80 8214! 8214 Sale | 82 Aug. 9| 827% Aug. 3 30 Feb: | 47, July’ 30 
NY &NJ Telephone. -1 850 ii3"" 116 142. 143 140° 143° [13034 Aue. 26114216 Aug. “sllali3 Jan. -7\1a2s5 Aug. 
No Amer Co new stock. i 21,840 74 Sale || 844% Sal 83% Sal os ous. AS278 AUS al13 Jan. 142 44 Aug. 
Ontario Silver Mining_1 11354 3% 4 3 ' 374 ale 2 ug. a. aug 72 Jan. 87 &% June 
Pecite Mall $S_-°-"* 100 ny 200 36 Sale || 32. Sale | 3114 Sale 3044 ae 3334 ine 28% pug. iS) S79 cen 
P poe Bel edt. seen 105 Sale fa Sale ti Sale [11434 Aug 120° Aug 101 34 Jan. 120 ‘Aug. 
Pittsburgn Coal of NJ_100| 185,495 pees Cesoslhee oor sl SEE, , See er aeke so be Sheed ~ = am See a175 May 11\a235 July 
iepokeending 19'267 as bell aisc Sake 23 Sale | 1334 Aug 24% Aug 10 April 21) 24% Aug 
1) ghee BR 43, 44 | 4833 Sale | 49% Sale | 47% Aug. 10) 56, Aug. -3) 3036 Feb: 23| 56, Aus 
) BROS SS OO 22 ’ 95 bad ug 
pulser Compaig----t00) | 4:843 10136 303 [108 Sate |105%¢ Sale [102% Aug: 2811313 Aug: 14] 99°” Feb: 2ats¢ Aus 
Quicksilver Mining --..100 6,200 “1 612 Sais . — 1s 7? Aug 00 Aug 169 Jan. 200 Aug 
Preferred -. ---.---- 1 1,400 1 4 Steen |. ate abel a aoe 65% Aug 154 Jan 9% July 
Railway Steel Spring -- 100 30,120 48% Sale || 49°” Sale 4974 Sale| 47 ans 54 4 Aue 331 Me 54% a 
eweeiets ae ,350 c ug 
Republic roa @ Sica: 190] 115't1 Ma, 2107 Soke [Haze Gals [bess Aue: Jahioe Aue: 1] Sos Pee Saree ae 
tisier’ oes 7,110 e ug 
Seare-Roebuick 0 t 100 reer. re mR . 1064 ey 105 oe 104 Aug 1 Aug 67 is Feb 110 q July 
ioss-Sheffield Steel&I.100) 21,070| 1291423] 7¢% 79 || Bic Sale| BR” Gale -lc8984 Aue. 20| 8812 Aue. 7 a an. 
a re a, =e 76% 78 || 8634 Sale| 85” Sale |28384 Aug. 20| 8834 Aus. “zlees. eb. 29| 88>¢-Augy -7 
Standard Mining ---51 as-i55| oan 20 leazaz acie-lleaaas acne. 19 123 |119 Aug. 11/119 Aug 107 36 Feb. 20/1 Zz Aug. 11 
mnessee Copper Co-_- $1,100) 285,085I 44542 Sain “|aa87z Sain laa?” Gaia “lane” Aus aalaai iz Aus eb. 2% April 28 
Senne Pas tant Trost 1 300 4536 wry $38 76 Sale $37 ale $37 Aug. 26/$41 }4 Aug $3434 Feb $49 Jan 
Union Bag & pe 100 8,200 8% 9% 13 13% oats 89%| 90 Aug 9234 Aug 80 % Feb. 93% July 
Preferred... -.-.-- 1 340 gn” esas aa ae ee tee Aue 15 Aug 94 Feb 15% June 
United Cigar Mfrs, pf__1 ai a Se. a: a 79% Aug 66 Jan. 81% June 
Un Dry Goods pf ctfs_- 1 4,456 Sou SS litt doko {hapa pamecieneac Bae, anliits< ane 99 Jan. 11/110 May 
USCast Iron Pipe & F.1 6,570 : Pas Sere | Ones tAisP arse Aue ae aise Aue: al’ause BORD Sal ae te cue 
oe eee 8,005| 41,696 74 75 - 4 e 51% June 
o 8 Express... 2 7. 1 200 Bo 86 | 90° sale | 80 987180 Aus: 4/907 Aus 0° Mch. 2| 8744 Aug 
s Leather at aay as 100 eee | -6 9 ale 9 95 | 89 Aug O Aug ve ae - Ave 30 
erred... -- 920 ass aie: iid-~ i337 7Hhai-* Gee” ee 18s ss 5 Me 
US Realty & Improv_100 5,500 1 126 /|115. Aug 123. Aug 115 Mch. 17/128 Mch 
GS Reaue dwediing-aoo am “Esigo| 04 $534) Gass Suis | Shi Bb | $24 Aug: 3H) $4 Aus” 9) 60 dane 8) S545 Bay 
Ew ie ms ee 1,325 I] an . c une 
US Rubber___--__--- 00} 193,338 Seca | as a | Buea SS i oe. i ee oe eee 
First preferred --._- 100| 38,720 106% Sale ||117 Sale |1197@ Sale Aug. 2| 575% Aug. 19|| 27 Feb. 24] 575 Aug 
Second preferred_-..100) 15,855 71 74 || 84 Sale % Sale |117 Aug. 2/123% Aug 98 Jan 123 %4 Aug 
United States Steel --100/3,777.615 l 5356 Sale || 7436 Sune | So3c Seu | 73% Ate 201 7892 Aue, cal Gadd were sol seta noe 
eoeee----- 10,178 113 Sale 128 %2 \% Sale |125 2 Sale 123° ane 13% Aus 414 Feb 78 % Aug 
Utah Copper -------- 30,000 $47 Sale |/$527¢ Sale |g51 0% Sale [40% Aus. 28185454 Aus: 12183036 Feb. Belsoace Aus 
Va -Caro olina Ghemical- 100 45,425 4444 Sale || 5454 Sale |°a8i4 Sale |2409¢ Aug. 28|'5454 Aus. al'a0% Feb. o4\*60%2 Jum 
ack io din wh ai eis beat ° 2 eb. une 
Va. 4 Coal & Goke~~100 ae ‘? 11234) eis Sale |122 123 |122 Aug. 5)/123% Aug 114 Jan. 123% Aug 
Vulcan Detinning. ..... 100] 1,065 8 8% | § .. es Pe ae 65 ane: a ae 57 Feb. 67 July 
OS a 00 4 ° 4 e une 
Wells, Fargo Express. _100 re abs sag" (007 Sale | 64 70 | 65% Aug. 66% Aug 45 Jan. 73% June 
Western Union eleg..100) 16,465 69% Sale ! 76% Sale” a dae ei a315 Aug. a315 Aug 300 Jan. 330 May 
West’gh E & Mfgassent 50 "400 8544 Sale an me e | 75% Sale | 72 Aug. 76% Aug 64 Feb. 78% May 
First preferred ........ 50 522 115" 125 19412 — 86 Sale | 84 Aug. 20 90 Aug. 74 Feb. Aug 
ale 130 Sale ‘124% Aug. 2130 Aug. 12/|110 Mch. 31130 Aug 












































@ Less than 100 shares. z Ex-div, > Ex-rights. c Ex-div & rights, g Unstamped. & Ex stock div Stamped extended. 








GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 


2. 
As the 


uotations from all Stock Exchanges are as near as possible for the closing day 
ew York Stock Exchange began with Jan. 2 1909 to quote all bond prices 


of 


35 


the month preceding the date of issue. 
and interest,’”? we have adopted the 


same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from this 


rule. 
est in addition to the price. 


3. The letter “‘f’’ prefixed to bond 
forms part of the price, and therefore t 
already stated in the case of income bonds and bonds in default, the price 


The reader will understand, therefore, that unless the letter ‘“‘f’’ is prefixed to the price, he must pay accrued inter- 


This, however, does not apply to income bonds or bonds in default, in which cases the price 
includes the interest, should there be any. 


employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 
per share unless otherwise stated. 


h 


rices denotes that the quotation is a flat price—that is, that the accrued interest 
e purchaser does not have to provide for it separately in making payment. 


As 


is always ‘‘flat,” and no designating mark is 


All others are per cent except bank stock prices, which are quoted 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
6. The following abbreviations are often used, viz.: ‘‘M’” for mortgage, “g”’ for gold, “‘g’d” for guaranteed, ‘‘end”’ for 
endorsed, ‘‘cons’”’ for consolidated, ‘‘conv’’ for convertible, ‘‘s f’’ for sinking fund, ‘‘l g” for land grant, ‘‘op”’ for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
NOTICE.—All bond prices are now “‘and interest" except where marked “‘f’’ and income and defaulted bonds. 


















































Bonds Bid Ask Bonds Bid Ask Bonds. 

RAILROAD BONDS Balt & Harrisb—See West Md Canadian Pacific— 

Bonds of companies consol’d are Baltimore & Ohio— Ist M deb £ g 5s 1915_.__J&J 

often under the consolidated name. Conv deb g 4s 1911_.._.M&S} -...-.-.|] --.-.-- Cons deben 4s perpetual. _J&J 

akron & Barb Belt g 4s °42_J&D 94 95 Prior lien 344s g 1925____J&J 93% 94 New Brunsw Ist g 5s’34.F&A 

Alabama Cent—See South’n ay; lst M 4s 6 uly 1 1948.._A&O;} 100%; 100% Cons deb 4s perpetual. _J&J 

Ala Gt Southist 5s Dec ’27..J&J} 105 | ~...- Pitt Jc&M div 34s g’25.M&N 88 89 Ont &Que deb rp.J&D 
Gen M 5s Dec 1 1927 £.-_J&D} 103 | --.--- Pittsb Lake Erie & W Va— Carb & haw—ee Iil Central. 

Ea 4sgNov’09 May’16.M&N/ 045%) 4%% Refund gold 4s 1941_M&N| 93 93%{||\Carthage & Adiron.—SeeN YC. 
Belt Ky of Chattanooga— 8 W div Ist g 3s 1925_J&J 90 91 |/Carolina Cent—See Seab Air L 
ist M 5sJuly 1 1945 __.J&J| 100 |  .... Central Ohio— Carolina Clinchfield & Ohio — 

Alabama N Orl T & P Junc— Reor Ist con g 44%s’30M&S| 102%) ---.-- Ist g 5s 1938 op..-..-.- &D 
“A’’ deb 5s g 1910-1940_M&N//f112 114 Monon Riv ist g5s1919.F&A;} 101 | -.--. Catawissa Cons g 4s 1948. _A&O 
“B”’ deb g 5s 1910-1940_M&N// [106 108 Pitts Cl & Tol Ist 6s ’22.A&0)} 11034; ~-.... CRiaF&N BCREN. 

“C’’ deb g 5s Nov 11940_A&Ollf 96 98 Pitts Junc—lst g 6s ’22__J&J} 108 | -----. & Mo Riv—See Chic & N W 

Ala. Tenn.& Nor 58,1956.A&0; 95 100 2d & Ss July 1 1922_._.J&J; 102 | -.... Cent Branch 1 Mo Pac. 

Ala & Vick—Con g 58 1921_A&0/} 103 | -.... Pitts & West—Ist 4s ‘17_J&J _ i. | Cent BrUPac—list g 48’48_J&D 
2d consol g 5s 1921____- A& ae BORER Schuylkill Riv East Side RR Central of Georgia— 

Vicks & Mer Ist g 6s’21_A&0O} 112 | ..... lst os 4s June 1’25-J&D} 100%) --.-.-. lst M g 5s Nov 1 1945... F&A 

Albany & North Ist 5s1946_J&J|; --...;  ....- W Va tts lst 4sag "90A&O; 95 98 Cons g 5s 1945______-- M&N 

Albany & Susq—See Del & Hud Balt & Poto—1st 6s g gu’11A&O} 102 103}4{;  1st.in (up to 6) Nov 1945-_Octif 

Allegheny Valley—See Penn RR ist tunnel 6s g gu 1911__J&Jif 102%) ----- 2d in fup to 5) Nov 1945_Oct 

Alleg & West—See Buff R & P Bangor & Aroostook— 3d in (up to 5) Nov 1046. Oct 

Allentown Term hep | 1919__J&J} 10234)  _...- lst mort 5s g Jan 1 ’43__j&J| 108 109 Equip ass May 1 1910_M&N 

Alton Bridge—See St C M & StL 2d 5s g July 1 1945_____- J 105 | «osu. ulp 4\%s Nov 1 1910_M&N 

Ann Arbor ist g 4s 1995_.Q-J}  ____- 84 Cons refund g 481951._.__.J&J| 84 85 5% Notes Mch 1912....M&8S 

Ar Oklahoma & West— Aroostook Nor—5s g’47.A&0| 107 | ----- Chat Div g 4s 1951___-- &D 
lst g 6s Jan 1 1947 _.__- OO anon 100 Nor Maine Seaport £354 £0 107 108%4|| Macon & Nor g 5s 1946__J&J 

Asheville & Spartanburg—S U& Piscat Div g 5s Jan ’43_.A&O} 109 110 Mid Ga & Atl Ist 5s 1947 .J&J 
Sol ist mg gu 4s 1995..J&J; 82 | -...- Van Bur Ex 5s g Jan ’43.A&0} 102 109 Mobile Div & 5s 1946____J&J 

Atch & East’n Br—4s 1928_J&J ep eee Sl Battle Creek & Stur—See MichC Oconee Div Ist g 5s 1945.J&D 

Atchison Topeka & Santa Fe— Bellingham Bay & British Col— Cent RR & Bkg Co of Ga— 

Gen mort gold 4s 1995 --A&O 100 10034||_ 1st g 58 Dec 1 1932____- J&D| -..--- 99 Coll tr g 5s 1937 opt__M&N 
Adjustment 4s July 1 ’95_Nov 0354;  .-...- Bell & Caron, See Illinois Cent Chattahoochee & Gulf RR— 

NS PENSE AA 93%! 94 ||Bell’sGap. See Pa & Northw’n Ist g 5s July 1 1930..J&J/f 101 103 
Conv g 48 1955 (wi)._...J&D} ---..|s 117 ||Belt Ry of Chat. See Ala Gr So Chat R & South g 58’47_J&Jif 107 } ---.-- 
Conv g 4s 1955 opt__--_. J&D| 117 118 ||Belvidere Del—Gu 481927_F&A;} 101 | ----- Eatonton Br 5s g 1926__J&Dif 103 } ---.-- 

mv g 581917 --_____- J&D| 117 118 ist g gu 3348 1943______- J&J| 92 | LLLL cean SS Co g gtd 58’20_J&Jif 104 | _-.-- 
b 4s Ser H 1910..... F&A 99%} .---- Bennington & Rutl’d. See Rut Cent N Eng Ist g 58 1919_F&A} 1024] ----- 
Ser I 191 1 eae — F& 98%; ..... Big Sandy Ry. See Ches & Ohio Gen inc g 5s Feb 1 ’49__Oct 1 eee 
Ser. J to L 12 to °14.F&A\b 4%%| 4144%)||Birm Belt St L & San Fr Dutchess Co 4}4s °40 gu_J&D} 103 106% 
Tran 8 L Ist g 48 1958 _.J&J| 93% 9444||Boca & ton 6s’230p._.A&0;)  ...--| ----- Central of New Jersey— 
Cane Belt 1s 58 192l0p J&D| 97 100 ||Boonvilie St Louis & South— Gen M (now Ist g "87_J&JI| 127 127% 
Chic & St L Ist 6s 191 -M&S}  __.-- 110 Ist M g 68 1911_._____. 99 101 Equip 4s Apr ’1 712_A&0 9934; 100% 
E Okla Div ist g 4s ’28_M&S| 97% 97 54||Boston & Albany—4s1913.A&0| 99 | -...- Am D&Imp Co gtd 5s’21_J&J}_ _.--- 110 
Hutch & So ist g 5s 1928_J&J| 103 107 4s May 1 1933 gu NYC_M&N| 100%! ----- Leh & W mort 5s 1912_.M&N} 100% ----- 
San Fr & San Joaquin Vall— 4s May 11934guN YCM&N; 10034 ----- Ext 4s June 1 1910_._Q-M} 100 101 
ist g 5s Oct 1 1940_.___A&O/f 116%4| 117 34s Jan 1 1951______--- J&J} 89%) ----- N Y & L Br Gen g 48’41.M&S} 100 | ----- 

Atl & Char—See Southern Ry Ref 344s 1952 gu NYC_._A&O} 893%) ----- Gen g 5s 1941_______- OEE 2 jcace 

AtiKnox &Cin—SeeLouis& Nash Bos Clin F & N B. See Old Col Central Pacific—See So Pacific. 

Atlanta Knoxv & Nor—See Loulisv & Njash. Bos Conc & M. See Con & Mon Cent Vermont Ist g 4s’20._Q-F) 8834; 90 

Atlan & W Pt—Deb 6s opt_J&J| 103 106 ||Boston & Lowell 48 1913_.F&A| 99 |  ..-- Charleston & Western Carol— 

Atlanta Birm & Atlantic— 4s March 1915_...___-- M&S ge Ree er. ist g 5s Oct 1 1946__._.A&O/f 108 110 
ist m g 5s Jan 11936 op.J&Jif 55 60 4s July 1 1916__.....--- J ae semetne Aug Term Ist gu g 6s’47.A&0} 114 | 118 
Joint col tr notes 5s ’100p M&S ee 4s Oct 1 1918____.._.-_- A&O} 99% ----- Charlotte Col & Aug—See So’n. 

Ati& Birm—Ist g 5s 1934_J&J 96% 98 4s April 1932______.__. Pe i ae Chateaugay Ry—See Del & H. 

Atlantic & Dan South RR 3s July 1 1919_______- &J O54) -~---- Chattanooga Station Co— 

Atlantic City—5s 1919-_..M&N} 106 | ____- Boston & Maine—44sg’44.J&J| 106 | _.-- 1st mort g 4s 1957 gu...J&Ji 8% 91 
ist consol g gu 48 1951_..J&J| -____| ___-- 444s April 1 1929...-.__ &O| 104%) ___-- Chesa e & Ohio— 

Atlantic Coast Co of Conn— 4s Sept 1 1926___.____- &S| 99 100 ist Mort g 6s Jan 11911.A&0} 102 | -.--- 
Gerts Indebt 5s irredeem.J&Dif ____- 105 4s Feb 1 1937_-..-...-- F&A ae ee Term ist g 6s 1922_____ OS a eee 
Certs Indebt 4s opt 1920_J&Jif 84 | -__-- 4s Aug 1 1942_-...___- &A| 99 | -.L-- Ist con g 5s 1939______- M&N| 114% 11534 

4s 1925 opt 1910______ ed lh os 94 34s Nov 1 1921.._.-.- M&N 7 geomet General 4%s gold 1992_.M&S8} 10334) 104 
Atlantic Coast Line RR— 34s Jan 1923.......... Sn eS oetin- Gen fdg & impt 5s 1929 _.J&J| - ---| 101 
ist cons 4s July 1 1952M&S/ 95% 6 3s July 1 1950---.-.___- pi ie eee Car tr g 4sSerB’10-'12 ..F& Alb 424%) 4.207% 
Col tr g 48 Oct 1 ’52 op M&N 91%) 91%|| PortsGtF & Con 4%s’37.J&D| 106 | ____- Car tr g 4s SerC ’10’12_M&S/b 16% 4.20 
Certs of Indeb4s, -M&Nf 88 | _.... Bos & NYAL. NYNH & HB Car tr g 4sSerH Oct’10-16A&0/b 416%] 4.20% 
5% notes 1910_.-.-. M&S} 10034 10034||Boston & Prov—4s 1918___J&J| 9934) --.-- Craig Valley Ist 5s g’40.J&J} 10 113 
AlaMid—Ist gug5s’28M&N| 109 111 ||Boston Rev B & L 444s ’27_J&J| 102 } -__-- t 1946__..- J&Jj .----| 90% 
Atlantic Coast Line of SC— Bruns & W. See At Coast Line R & A Div Ist con g 4s’89J&Jj|  ----- 99% 
Gen Ist ty July ’48_J&J| 9834; 99 ||Buffalo Creek con g 58 45 .J&J| 113%) ___-- 2d con g 4s 1989____-- Re 97 
NE of 8 C 6s 1933_.J&J} 123 | ____- Buff N Y & Erie. See Erie. WarmSpvVal Ist 5s g’41.M&8i 10744; ---.- 
WilCol &Aug 6s 1910J&D 101 101 }4|| Buffalo Rochester & Pittsburg— Coal River Ry ist4sgu45J&D} ----- 89 3% 
Brun & West Ist 4s 38.J&J} 96 8 General 5s g 1937..--.-. &S| 116 116 Elevator Co g 4s guar’38A&O} 85 88 
@ent of So Car 6s '21__J&J} 109 | _____ Con g 44s 1957 _.__. _M&N| 110 110 Big Sandy Ry ped 4s °44J&D 8834 89 
Char & SavGen 78 g 36.J&J; 13234) ___-- Eaulp € 4% Ser F 1927_A&O} -----' -... Gr’nb’rRy Ist gg 4s’40M&N 93 95% 
Fla So 1st c gu 4s ’45__J&J| 92 93}4|| Al &West4sgguar1998_A&0} 100 | —___- Chesterfield & Lancaster— 
Nor & Car 58 1989--A&O| 112%) -..-- Clear & M ist 5s g gu’43__J&J| 11554) ____- ist m gSsAugl1955....F&Aj 95 | -.--- 
Pet’b’g—ClassA5s g’26.J4&J| 10934) ____- & P ist g6s1921_.F&A| 117 118 ||Chicago & Alton Ry 
Class B 6s g 1926.__A&O} 123 |  ____. Consol ist g 6s 1922__J&D| 120%) 12044] Ist lien g 334s 1950_...J&Jj ----- 76 
Rich & Peters6s1915.M&N/} 110 | 1... Buffalo & Southwest. see Erie RR refund g 3s 1949..A&O;i --_--- 77 
Consol 7s 1915-_____ ee eee fee Buffalo & Susquehanna— Eq Asse’n 4s Nov’09-15 M&N 4%%) 456% 
Consol 44s g 1940-A&O et pa ad lst g 44s April 1 1953._._.M&N 87 91 Miss R Bdge 6s g 1912__A&O} -.--4 ----- 
SavFla&W ist g6s’34A4&0/ 126%) .._- Refund 4s April 11951__.J&J| ..... 87 |\Chicago Burlington & Quincy—} 
Ist M g 58 1934____A&O| 112 113 ||Burl Ced Ra No, See CRI&P 5s debenture 1913_-.--.- M&N}| 102 102% 
Silver Spgs Ocala & Gulf— Burl & Mo (Neb.) SeeCB &Q Gen M 4s 1958_._.....- M&S} 99 99 
4s g 1918_...-...._J&J) 97 | ..... California Nerthwestern— Denv Ext col tr 48 1922.F&At 9934) --.-.- 
Wil & Wel gen g 5s ’35-J&J} 11344) __... IstM sf g 5s 1928 gu...A&O/f 106 107 IllinoisDiv3 48°49 op’29.J&Ji 9034) 90 
Gen mort g 1935 _J&J 0034; 10134/\California Pacific. See Pac 4s July 1 1949__._.---. J&Jj 100 100 

Atlantic Tenn & O—See So Ry Cam & Clear—Ist 58g 1941.J&J| 110 | ___-- Iowa Div s f 5s 1919...A&O{ 10544) -.--- 

Augusta South—See South R Canada Sou Ist 6s 1913_..-J&J} -___- 10534 a) 06 2910... wicnncee A& 99 100 

Aug Term—See Charl & W Car 2d mort 5s Mar 1 1913_._M&S} 103 | ____. Nebraska Ext 4s 1927._.M&Nj 100 100% 

Austin & Northw’n—See So Pac Can No—Land gr 48 1919.F&A| ___.. 100 8 W Divs f 4s 1921_...Mé 2 ee 

Balt Ches & Atlan—See Pa RR 1st con deb 4s 1930 gu J&D 30/f 100 102 Burl & Mo (Neb)1st 68’18J 102 105 

Bait & Cumberland Valley— Can Nor Div 4s 1929 gu._F&A| 102 104 Consol 6s non-ex 1918_J 102 105 
RR Ist M 6s July 1929_..J&J)} 112 | -.... Imperial Roll Stk 444s series T 4s sinking fund 1910._J& 100 4 ----- 
Ex tat M6s Julv 1931... J&J' 110 | Lllle Sept 1. 1910-1919 gu M&8'b 5%%l 4%% ’ 

b Basis. f This price includes accrued interest. k Last sale {In London smNominal, s Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—AIll bond prices are now ‘‘and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 
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Bonds. Bid. Ask. Bonds Bid. Ask. Bonds. Bid, Ask 

Chicago Bur & Quincy—Con. Chicago Subway— Delaware Lack & West— 

Han & St Jos ist 6s tout M&S} 102%) 103%) 1st lien g 5s 1928 op_._.. J&D| 763 66 Morris & Essex ist 7s’14M&N} 111 115 

Lincoln & N W 7s 1910..J&J|; 101 | ----- Chic termed Transfer— lst con 7s guar 1915. J&D} --__- 116 

ont ub Val ist 6s 1919—J&J| 103%) ___-_- & G W 5s g 1936._J&D} 104 A® 4s Pur Mon Jan '12._J&J; 100 } -___. 
Q joint 4s—See Gt North. Chicago & Western Indiana— Ref g 34s Dec 1 2000_J&D 94 96% 

Otic ery? & Louisville— Gen g 6s Dec 1 1932....Q-M/ —__.- .----|| N Y Lack & Western— 

Gen ref g 44s 1953-_--.-- J Sait Cet . waiien Consol g gu 4s 1952_._-- &J 041%) 95% [st 6s g’d Jan 1 1921._J&J 11834] Bois 
Equip Behe BO WS | ee eee Chic & West Mich—See Pere M. 2d bs god cons 1923...F&A| 110 111 
Cincin & Indiana West RR— Chic Wis & Minn—See Wis Cent Term & Imp 4s gd °23-M&N 9934 101% 

lst g SsJune 1’52 op’12J&Dif 82 | ___-- Choc Ok & Guilf—See Ch RI & P Osw & Syrac gu 5s '23_M&N| 107 112 
Cincin Rich & Muncie— Cin Bluff & Chic 5s 1933...M&S/f ._... 40 Valley N x, ist os IME SA i 2 eae 

lst g5s1950, op 1910_.A&O/f 82 | ___-.. Cin Dayton & Ironton— Warren Ist ref 344s 2000F &A . 1S gee alae 

Chicago & Cincinnati RR— lst gu gold 5s re es 105 110 ||Denver & Rio Grande— 

lst g5s19520p '12 F&Aif 82 | ___-. Cin Find Ft W—See Cin H&D lst con g 4s 1936_.....-. J&J| -- soll 97% 

Onioage & Eastern I[llinois— Cincinnati Hamilton & Da ates } 1st con 4}4s 1936...-- SRM 104 2 ncnue 
Ref&Imp M 4s g '55 op_J&J 86% 87%|| General 5s Epis 1942. 0 105 109 |; Impr gold 5s 1928-_-..-_.-. J&D| 1023@  ____- 
1st consol 6s gold 1934. A&O| 129%| 129%%|| 2d mort gold “ iba Jas oe? “awaes Ist &refgg 5s’19550p F&A} 95 95 34 
Gen consol ist 5s 1937.M&N 1139 1145%|| Refund g 4s 1954_....-.- J&Jif 94 26 Rio Grande Western— 

Eq 5s Ser B ’09 Sep t’10..Q-Mib 4%%| 4% $09 % 2 Eileen! OS opt M&Sif 64 7 oe Ist g 4s July 1 1939...J&J}  ---- 947 
Ea 4348 July’10 to Pyan’16 J&d|b 486%) 43 % g.col tr notes ‘13 op J&J| 97%) 98 || 1st cons 4s 1949 op Ad&O aad 84% 
Eq 4s Ser E to Aug’15_F&Alb 4%%| 4%% oi eS + Rube jee UtCt4s gdg Jan1’17_.A&O; 92 95 
Ch é C Ry—Ist 5s 1936_J&J| 113%) - __-- 1st g eu fe eaten & 80 90 Utah Fuel tst 5s ’31_.M&S} ---- 95 
Danv&G C’k Ist M 6s’20M&N;} 107 | ----- Day & Mich ist ty 11_J&J| 100 101 ||Des Moines & Ft Dodge RR— ; 

EvT H &Chicinc6s’20-M&N| 107 | --.--- CISt L & C—See C St L. Ist gu g 4s 1935.-..-.-- J&J} 91 94 

Chicago nee S & West— Cincinnati Indianapolis & W— Des M Iowa Falls & Northern— 
iste g 6s Jan 1 1927.-..-- J&J} 117 121 ist & ref g 4s 1953 guar_J&J| 88 93 Ist g 5s 1931 opt 1906._J&J) -.--- 98 

Chic & 1 C Ss baie & EIil. Ind Dec &W—Ist g 58’386 J&Jif 118 | ____. DesMoinesUnion §s 1917._.M&N;} 108 | -....- 

Chicago Indiana &Southern Ry ist ky g 5s 1935 ..... J&J\f 108 ...||Detroit Grand Haven & Milw— 

Con m g 4s 1956 guar ._-J& 95% 96 quip 4s 1999 to 1911IM&Nib -..--| 2... ee Bn ns 6s Nov 14°18. A&O} 108 111 
Ind Ills & Ia ist g 4s 1950. J&J 98 99% Chedanal Lebanon & North— Soret Nov 15 ios. A&O} 108 109 

Chi Ind & Louisville— PB eee J&J} 102%) _.-.. Decr ids&W—See Pere M. 

Refund mtg g 6s 1947_.._J&J| 128% ae lst cons g 4s 1942._M&N;| 94 98 ||Detroit & Mack—- i 
Refund mtg g 5s 1947___J&J} 113 113 4\Cin & Musk — Valley— Prior lien g 4s 1995_-.--- J&D  o aoe 
Indianap& Louis 1s 4s’56 J&J| ___-- 9334), 1st gu g 4s 1948. __-_-- F&A a « weone Mort gold 4s po rer J&D 91 94 
LNA &C Ist 6s 1910_._J&J} 101%} 102%4|\Cincinnati N O ‘ Texas Pac— Detroit Mack & Mar 

C & I Div g 68 1911._F&A;) -.---| ----- 4 4s Nov.’09-16...M&N b5% 434% Land grant inc 7s r1011--A&O 24 30 

ChI &S8tLSh CCC &8tL Cin North ist g 4s 1951__-_J&J 85 9 Detroit Toledo & Ironton— 

Chicago Milwaukee & St Paul— Cin Rich & F W—7s g’21_J&D} 117 122 Ohio South g 4s Mar '41_M&S; 78 80 
an g 4s A May 1 1989._J&J} -...- 10334 ||Cin San & Clev—See C C C&St L Gen lien | v Ist g 48’55 J&D 58 62 

g 3s B May 1 1989. 1e3 aoa aa 90 |\Clearfield &Jeff—See Pa & No W nMg s 1980.-..-.- F&A ----4 35 
fens YY 4) See J& 104%} 105 \|\Clearf & Mahoning—See BR&P. Detroit & Todo Shore Line— 
Deb 4s (temp ctfs) 1934... _- ee 94 34/\Cleveland Akron & eae 1st 4 gu 48 1953. ........ 86 91 
Chic & L Sup Div g5s’21 J&J} 109%} -___- Gen gold 5s 1927.-.-.--: M&S} 108 11144||Duluth & Iron Range— 
Ch & Mo Riv Ist 58 1926_J&J}; 111%) ---- [st cons gu g 4s 1940_._F&A 96 ae ek, oe ee A&O} 112 § -.--- 
Chic & Pac Div 6s 1910.._J&J} 10034) 1013 Unguaranteed __.-.....-- a ee 2d mort 6s 1916_-.-.--.--.-. _ © = oa 

West Div gold 5s 1921_J&J} 108%| 109%/\Cleve Cin Chic & St Louis— Duluth Missabe & Northern— 

Dak &GtSo Ist g 5s 1916-J&J| 104%| ____- General 4s gold 1993...J&D) --.-- 98 rs. ) . ews a «niall son» 
Dubuque Div 1st 6s 1920.J&J| ‘11734) 118%%|| 5% g notes 1911..-_.-- J&D} 10134) 10134) Ist cons g 6s Jan 1 1923_J&Jj_ __-- : 
Fargo & So g 6s ass’d '24.J&J)} 120 | ____- Cairo Div 1st g 48 1989-_J&J| 94%) 95 Gen gsf 5s Jan 1 1943._J&J} 106 107% 
H& Ss Ext 1st 7s ’10-_J&J} 100%) 101%]| CW & M Div Ist4s g’91_J&J 94% 95 ||\Duluth ny Lake & Winni 

Ist M SW oe cn > J&J} 100%) ____- ; sing» Div Ist coltrg4s’9OM&N| 9534) 96 Ist g 5s 1916 op 1911 - &J 97 98% 
LaC& Dbiv 1st 581919 _J&J} 107 108 % bey Col Div 4s ist g’40.M&S; 96 .. ..||Duluth South Shore & Atlantic 
Milw & No Ist 6s 1910. .J&D 100%} 101% hiteW V Div is 4s 2°40. J&J _ ape bee ee int go Ge IGG7. 0-2 cute J&J oo---4 111% 

Ist consol 6s 1913----J&D} 106 | __-__- Central Indiana Ry Dul Short Line—See StP&Dul. 

Mineral Pt Div 5s 1910.._J&J| 100%} ____- [st gold guar 48s 1953-_M&N; 90 . ...||/Dutchess Co—See Cent NewEng 
So Minn Ist 6s 1910__.--J&J| 100%%) ____- og Ind & St LSh Line Ry— East Tenn Va & Ga—See So Ry. 
Wis & Minn Div g 58 ’21_J&J; 109%; _____ old guar 4s 1953._A&O 96 . 97 |\|Eastern Minn—See St PM & 

Wiscon Val Div 1st 6s 2U_J&J} 118 120 C I 3 &Cist ery ry he ye ee Easton & Amboy—See Leh Val. 

Ch & No M—See Pere Marquette Con s f 6s ’20 05 M 104%; ..__- Elgin Jol & East. 5s 1941. De ies 

Chicago & North Western— CinSan&Clev con g +o 28. J&J| 10934) -___- Elmira Cort & Nor-- See Leh V 
Con s f 7s Feb 1 1915--.-Q-F} 114%} 114%)| Cleve Col Cin & Indianapolis. Elmira & pay 6s 710. See) ee 
General 34s g 1987_-.-_MéN 90% 90 14) Consol mort 7s 1914._J&D} 111 poe Income 6s 2862 eee ~ mp ak yee 
Sink fd pb odd - jome-- Bae 110%) 113% Cons sink fd 7s 1914._J&D} 111 113 %||El Paso & Rock Isid—See El] Pasio & thwest . 
ee ae oecccueeen 24s. | ...-- Gen con g 6s 1934._.-_J&J| 12734; 12814/|El Paso & Southwestern Co.— 

‘Sale’. “sates A&O} 109%! 11014) Id Blm & Wext 4s 1940_A&0O} 96 --=-+| New Mexico Ry & Coal Co— 
25-year deb 5s 1909--. M&N 5 lll ate Ind & StList 7s 1919 A-_J&J} 121 | _____| 1st coll tr g 5s Oct 1747 A&O 9s 100 
80-year deb 581921 A&O16) 106 107 34} lst 7s July 1919 Ser B M&S} 121 | ____- ist &con &coll tr g5s’51A &0 96 98 
Exten bonds 4s 1926.F&A 15} 100%) _____ i} 1st 7s July 1919 Ser C. qe! i aa Dawson!Ry & Coal— 
Cedar R & M Ist 781916 M&N| 116%) ____- OlInd & W g 5s Apr 1938- ae a istcol trg5s’5lgusfJ&J} 96 100 
Boyer Val ist i & 3s a .8 D) 93%4| 941%! Peo & East cons 4s ’40__A 3 94 95%) ElPas&RI Ist ggu 5s’51J&J} Ws 105 
Frem Elk & M A&O} 130 | -.--- | 2d cons inc 4s 1990--Apr 1|f 55 60 | Erie— 

Uns tamped Ft ae oe ee iad te BT sae a Cleveland Lorain & Wheeli | NY & E 1st 4s ext .6°47- MEN} 101 j -_..-- 
la Minn &NW Ist 3348'35 J&J) 91 | ____- | Con now Ist g 5s 1933-.A&O) 112 113. | 65s 2d ext gold 1919_____ M&S| 106% ___-- 
Madison ext lst g7s’11_A&0O) 104 | ____- Stamped subject tocall_..-| .._..} ____- ] 44s 3d ext gold 1923_..M&S| 103%] —____- 
ManitowGB&N a oe? nae 911%4)| Con ref g Ass 30 red__J&J ae eS || 56s 4th ext gold 1920....A&0O} 107}@  -__-_- 
Marshfi ext lst M 6s’'22 -_A&O| 109 | ____- Clev & Mah Val—5s g 1938_J&J} 110%) ___-- || 4s 5th ext gold 1928....J&D} 98 } —____- 
Menom ext Ist g 7s ’11_J&D} 10414) ____- Clev & Marietta—See Penn RR. || %s 1st con g 1920______- M&S; 126 12514 
Milwaukee Lake Sh & W’n. Cleveland & Pitts—See Penn Co. | 7s 1st con g fund 1920._M&S} --.-- 124 

Con Ist 6s gold 1921_M&N/ 118 119 34||Cleveland Term & Valley— || Prior lien g 4s 1996.-..-- J& 90 

Mich Div Ist g 6s ’24._J&J| 121%) -___- lst 4s g gu 1995___---- M&N| 95 96%%|| Gen lien g 4s 1996__-____ ES oi 78 

Ashland Divist g 6s’25M&S;} 121%) _____ Coal & Coke Ry Co— Conv gS 4s 1953 Ser 4. .- AG, 86 87 

Ex & imsfg 5s 1929_F&A/ 113 | ____. Ist gold 5s Aor 11919-._A&Olf 97 98 34)) ce alee Ki 75 76 

Incomes 6s 1911-..-M&N} 102 | ____-_ Coal & Iron Ry—See WVaC&P. Equip € g 4s Dec 1909 __J&Dlb 4 44% 

St P E GrTr Ist 6s 2’13.J&J|} 103 | ____- Colo Midland—ist 4s g ’47_J&J 82 83 Eq g 4s, Nov. '09-Nov’16 M&N\b 4 45% 
Mil&StateLine ist 3%s’41J&J + eae Colo & So ist g 4s 1929_.__F&A 97% 99 Notes 6s Apr8 1911_...A&O} ---. -_-_-- 
Minn & lowalst g344s'24J&D) 931%) ____. Refg M g 44s May 1735 M&N 98%; ...-- Penn coll g 4s Feb11951.F&A] ---- 88 
N W Un 7sg Junei1 ’17_M&S} 119 | ____-. Eq 5s Ser A Oct’09-17..A&O|b 5%| 434%|| Buff NY & Elst 7s1916_J&D/| 116 117% 
North Ill ist 5s 1910---M&S/ 100%4) 101 |\ColoSpgs & Cripple Cr’k D ay; Buffalo & Southwestern— 

Peoria & Norw 34s ’26-M&S; 93 | -___- Ist gs f 5s 1930__-.----- &J} 104%) 105 lst g 68’08 ext at5% "18J&J} 103 105 
Prin & Norw 3s 1926--J&J) 93 | -___- 1st cons 5s Oct 1942...-A&0O} 100 101 2d g 5s 08 ext to1918.J&J} 100 101 
SiouxCity & Pac 3348'36.F&A ss ees Columbia & Gr—See South’nRy JeffR R5s gu’09 ext to"19 A&O} 1053@ ____- 
Wino & St P ist 7s me -J&D| 117 119 %)\Col Hock Val&T—See Hock Val Chic & Atlantic Terminal— 

Chicago Peoria & St Louis— ColConnect & Ter—See Norf&W Ist M g 5s 1918_____- eo. Mee can. - 
Prior lien g 44%s 1930._M&Sif 85 | ____- Concord & Mont con 4s’20_J&D;} 100 |  --... Ch & Erie 5s lst g1982_M&Nj --_--.- 116% 
Cons mtg g 5s 1930_-_--- J&I|f 47 53 Deb 4s June 1 1920_-_--- J&D| 98 99 Long Dock 6s con g 1935.A&O} 1264@ -__-- 
Income 5s July 1 1930.____--- ge ORS 5 Deb 3s June 1 1920_._J&D ee Newb & N Y Ist 581929_J&Jj 101 | -.-.-- 

Chic Rock Isl & Pac Railway— BC & Mimp 6s 1911---_J&J} 102 | ____. NJ & NY ist 6s1910._.M&N} 100 | ____. 
General J 4s tes &J 99%!) 99%'\Conn & Pass—list g 48’43-A&0O} 191 | ____- NY &GrLake gug5s’46.M&N} 105 | -._-- 
ee Fe oy ee J&J| 113%) 11314|) New & Rich g’d §81911-_J&J} 100 |  ___- YLE&WC & RR— 

Ref g 4s 1034 op to1911_A&0O) 91%) 9134)\Conn River— {ote 481943._.M&S/ 100 | LLL. lst 6s cur guar 1922._M&N] 113 114 
Coll trg4sMay l0to’18M&N\b 5%| 414%|| 3165 Jan 1 1923-.-..._- ie yl teeta NYLE& 1 Go— 

do Ser H er ane | te Cuba a ist 6s 1933-_M&S|} -_--. 35 ist Ge cur.1913........ J&S} ----4 106% 

do Ser P 1918. M&N 93 14 95 |iCuba RR—lIst g 5s 1952._-__J&J} 100 102%|| N Y Pennsylvania & Ohio— 

4748 Feb ’10-Feb ’17_F&A/b 434%| 414%) Cumberland & Pennsylvania— Prior lien 444s 1935._M&S} 101 | ___-- 
Chic RI & Pac sete 7 let € Ge.199t.. occa ee meee) 208 | ....- eaap trust 5s 1910___Varjif 101 103 
4s gold 2002__.----- 79%4| 80_ |iCurrent Riv—See K CFtS & M. N Y Susq & Western— 

Col trust 5s g 1913 opt Mes my el. 92 7% |Dak & GrSo—SeeChicMil & St P. ist refunding 5s 1937-_J&J| 106 106 & 
Burl Cedar Rapids & North— || Dallas & Waco—See Mo K & T. mort 4398 1937.--F&A/ --..j ----- 

Con is ape _ 5s 234 A&O} 114 115 1 |Daws Ry &C’l—See El Paso & |Southwiestern Gen mort 5s g 1940._F&A i ee 

—s “ep ts F & N W— Dayton & Mich—See Cin H & D Term Ist g 58 1943___.M&N{ 114 ] —.--- 

old guar 1921-_._A&0O; 104 |  ____- | Dayton & Union Ist 7s 1909J&D|} 101 | -...- Midl’d of NJ Ist 68710 A&O} 100 | -_---- 

Mest Ist gug 7s’27-J&D) 125 | --_-- | Income 6s due after 1910.J&D| 97 srciel Wilkes & Eastistg5s’42J&D} 10444] 1064 
Choc Okla & Guli— ||Delaware & Bound Brook— Erie & Pitts—See Penn RR. 

Gen M g 5s Oct 1 1919.J&J} 10554) 105% Ist con g 34s 1955__--- F&A| 93 95 ||Evans Hend& Nash—See Louisv|& N 

Consol g 5s 1952....M&N} --.--_- 110 34||Delaware & Hudson— Evansville & Indianapolis— 

Choctaw & Memphis— || Conv deb 4s June 15 °16_J&D;} 104%! 105 Consol! g g’d 6s 1926_---- J&J} 112 114 

Ist g 5s Jan 1 1949_J&J} 112%) -._.-. || 1st lien equip g 444s ’22 BA 1025; 103 Ev & In ist 6 & g’d 6s '24._J&Jj 112 | ----- 
Peoria Ry Ter 48’37 guopJ&J| 86 90 | Ist & refg 4s 1943 ____- &N| -10134| 1023||Evansville & Terre Haute— 

Rock Is! & Peoria 6s 1925J&J; 115 | -__-- | Pa Div 7s Sept ioi7- Mes 120%] ..... lst con g 6s 1921___...- JJ, 216 j -.--- 
Keo& DesM—Ist 58 1923 A&O| 105 106 || Adirond’k 1st 444s’42 gu M&S; 104 me: ist gen 5s gold 1942....A&0} --.-- 103 
Ghic&St L—See Atch Top&SFa Albany & Susq 348 g 1946 Eq 44s Ser C 1910-1916 F&A|b 5% 4% % 
ChicSt L&NO—See Ill Central (conv bef 1916) gu.-_.A&O} ----- 105%)|| Mt Vernon Ist 6sg1923_A&O}] 108 jj; ----- 
Chic St L & Pitts—See Penn Co. Bluff Pt Land Imp Co— Sul 4 Br Ist g 5s 1930. A&O}  &® 

Chic St Paul Minn & Omaha— lst M g guar 4s 1940._J&J| 90 95 ||&TH & Chic—See Chic & E Ill, 

on 6s June 1 1930_---- J&D} 128 12914)| Chateaugay Ore & Iron— Fargo & So—See Chic M & St P. 
Con 6s red to 34%s 1930 J&D) 92 | LLL. Guar g 4s 1942____.-_-_ I&I 88 ae 
Ch8t P&Mist g6s1918_M&N| 12844) ----- Hudson Coal Co— q 
North Wisconsin—6s ’30.J&J; 128 {| ----- Gu deb 45s 1910-1917_M&N; 95 | ..--~. q 
StP&SxC ist g6s1919-.A&O} 115 | ----- Rens&Sar reg 1st 7s ’21 M&N 12834 eaten ‘ 
88 M&SW ist M5s’15 .M&N 103 ' ____- Utica Clin & Bing 5s 19239 J&J 

O Basis. f This price includes accrued i{nterest. k Last sale. {in London. = Nouisal 8 Sale price. 
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NOTICE.—aAIl bond prices are now ‘‘and interest’ except where marked “‘f,’’ and income and defaulted bonds. 




































































Bonds. - Bid. | Ask. Bonds | Bid. | Aak. Bonds. Bid. | Ask. 

7 —4l4s May 1914 M&N| 10134) ----- International & Gt Northern— Louisiana & Arkansas Ry— 

tg ling. 028..MaN 106} .....- oP a fs . Ae M&N 109%) 110%) Istsfg5s1927 0p '07_._M&S| 94% 98% 
’ Teste SP PRS Om: M&S} 99M ----- | oS) tee M&S; 101% ----- La Western—lst 6s 1921..__J&J| 108 | __ .. 
4s July 1 i016. Sas al mabe J&J TOI esecs Trust Co ctfs of Dep__. --.| 101 102 ||Louisv Cin & Lex—See L & N 
43 Refunding 1925.---- M&N| 100 | --.-- 3d 4s gold 1921_-_._-_-- MBO. «cose 47 || Louisville Henderson & St L— 
4s Refunding Mar 1927.-._M&S 99%| 101 Equip 5sJuly’09toJan’13 J&J; .-.--| ----- lst mort g 5s 1946____-.-- J&J} 110 110% 
48 ame SUE skews A&O} 140 | ----- Colorado River Bridge— Louisville & Jeffersonv Bridge— 
4 DG TNO e die n coccces Bae 100 | «.--- 1st M 7s 1920__.-_-- M&N;| 100 | .---- Guaranteed gold 4s 1945_M&S| 93 95 
3s Oct 1 1920........ A&O 94 95 |\lowa Cent—lIst g 5s 1938..J&D) 106%4| 108%4'\Louisville & Nashville— 
3s Oct }) 1921...-.-.-- A&O 94 95 Ist & ref’d’g g 4s 1951__M&S 76 76144| Gen mort g 6s 1930__-.-- So ee 116% 
Troy & Buston—7s 1924- as es tit i 140}/|lowa Falls&SC—Ist 7s’17_A&O|} ----- 120 50-year gold 5s 1937_._..M&N; 116 |  _.... 

Flint &Pere Marq—S eePereMarq Jacksonville Terminal— Unified gold 4s 1940. .--- J Sy 99%! 99% 

Fla Cent & Pen—See Sea Air Line ist M 5sge’d guy 11080.J3&@3| 101 | .-«.- Coll tr g 5s 1931.......-. M& 110%; .-.-.-. 

Florida East Coast— Jefferson—See Erie 5% & notes 1910 __- Mes 100 %| 100% 
lst m g 44s 1950. a yore 10214||Jeff Mad & Ind—See Penn RR &Cin div.g 45.55 “&N| __.-- 9554 
Coll tr 6s Aug 1 1910..F&A| ----.} ----- Kal Al & G R—See LS & MS Atl Knox & Nor Ist 5s’°46J&D}  _---- 116 
Coll tr 6s Aug 15 °10_F&A15| -----| ----- Kanaw & Mich—See Tol & OC Consol g 4s 2002__.-- M&S; .-- ike 

Florida South’n—SeeAtCoast L Kankakee & S W—See Ill Cent Lou C & Lex 44s g'31_M&N) 10314) 107 

Florida West Shore— Kansas C Belt Ist 6s 1916._J&J| 108 109 N O & Mob Ist g 6s 1930_J&J} 125%4| _---- 
lst g gu 5s 1934__.__.--- J&J; O91 95 ||Kansas City Baton & Sp— 2d g 6s 1930_-_-..___-. Sie Ue eee 

Fonda Johnstown & Gloversv— Ist 5s g 1925 guar__-_--- A&O B4 96 Pad &Mem div Ist 4s ’46_F&A 97 97% 
lst cons ref’g g 44s 1947- re  fieere Kan City Ft Scott t Memphis— Pensacola Div Ist 6s ’20.M&S; 10644 108) 
Gen ref’g g 4s 1950.___- J& 92 95 Refdg g 4s 1936 guar_..A&O} 8344) 83%|| St Louis Div lst g6s’21_M&S; 114%) ----- 
Ist con ref'aign'Saopt. -M&N =4 85%]; Cons 6s 1928_......_--- M&N! 119%) 121% TR eee eee mel asses 75 

ft Worth &Den City ‘6s 21.J&D) 115 115%/|| Equip notes g 4%s ser B St L prop Ist g 5s 1916_M&S; -----| —---- 

Fort Worth & Rio Grande-— Feb ’10-’Aug 1915 __-F&A|D 5% 4%4 Tc S&NAlacolsfg6s1910._A&0;} 102 | --_--- 
_ : | £., Fess JI&I 83% 87 Current Riv 1st 5s 1927_.A&0O 98 10 EH &N Ist 68 1919._._.J&D| 11144) —_---- 

Fre Elk & Mo Riv—SeeC & NW Kan C Ft Scott & Gulf— || Henderson Br 6s g 1931_M&Sif 108 | ____- 

Galv Har & San An—See So Pac Ist 7s’08 ext 5% to’11J&D} 100%) 101%) Kent Central—4s g 1987 _J&J 97% 97% 

Gal Hous&Hen—Ist 58s’13 A&O| 97 | ----- Kansas City Memphis & Bir— L&N Mob&Mont 4%s’45M&S} 105%) _-_--- 

Gen & Wyo Ist g 5s 1929. _A&O| -----| ----- Gen 4s 1934._...-.-- M&S; 93 | ----- Louisv & Nashv South’n joint 

Georges Cr & Cum—6s 09 A&O} 100 | ----- Income 5s 1934_.__. Sept 1 Oe)” sabes gold 4s 1952 op 1907_._J&J 89% 90 

Georg & Alabama—See Seab AL pao uae wo ae “eke. L&NTermist g 4s’52 gu_ z¢0 97 98 

Georgia Car & N—See Seab A L Kansas a. & Mem Ry & B— NasF&S Ist gu g 5s ’37..F&A| ----- 113 

Georgia Coast & Piedmont— 56 06 EP 19Fe. . . cnaade AGO 106 f ee~ ee Pensa& Atl ist 6s gu ’21- FEA 110%} ----. 
tee Rime 206... sxauc M&S 90 95 Kans & Mo—Ist 5s ’22.__F&A oes Leese 8 & NAla Con M g5s’36_F&A| ----- 114% 

Geor Midland—See Southern Ry MemK &Col lstM7s 1910 M&S; 100 | ----- Macon Dublin & Savannah— ; 

Georgia Pacific—See South’n Ry Rich Hill RR ist 78 '10 M&S} 100 | ----- Ist gold 5s 1947 guar____J&J 95 97 

Geo RR & Bank’g 6s 1910 J&Jif 100 | ----- Kansas City Mexico & Orient— Mahoning Coal—See LS & MS 
Oe 20 3 POSS. . oc césccacc po ges i Ist g 4s 1951_.___- FiA 71 73 |\|Maine Central— 
tt ye oe cS am. a Kan City & NW Ist g5s’33.J&J| 100 105 Gens 76 1018. 2. sc. ewes A&O} 106%) -----. 
Le 2: ee ee &Jif 94 96 ||\Kan City & Pac—See M K & T Goll tf 66 1996. 2.60264 J&D| 109 eile 

Georgia Southern & Florida— Kan City St Jos & Council B— Cons 5s Apr 1 1912__--- A&O} 101%} --.-- 
1st § bs VY? SEE mee J&J| 109 109%|| Nodaway Val Ist 781920 J&D} 10444) --.--- Cons 4%s Apr 11912 --A&O| 100}4) -~---- 

Gettysburg & Har Ry— Tarkio Val Ist 7s 1920..J&D} 104% ----- Cons 4s Apr 1 1912-__-__- A&Q; 99 | ....- 
Con 5s g guar Oct 1 ’26.A&0O;} 104 | ----- Kan City Southern— Eur & N A 4s gold 1933._J&J; 100 | --.--- 

Gila Vai Glove & Nor—SeeSoPa Ist g 38 1950-_--...--.-. A&O| 74%) 75 Hereford Ry—G 4s 1930M&N; 94 | .---- 

Gr Rap Bel & Sag—SeePereMar Ref & imp’t 5s Apr 1’50 (wi)| 100 100% Knox & Linc ist M Pen > 

Grand Rapids & Ind— Kan City Wat & Gulf—See St Liouis Wiat & Mind 46 1090. 5. .5< 25-7 F& OB }- cuigus 
Exten Ist ib pre... 96s, 204 | ...<. Kentucky Central—See L & N Upper Coos Ist gd 4s’30- MEN 99 100 
Muskegon Div g 5s 1926-__J&J Se F ssnen Ken & Ind Bridge & RR Co— - eae i sg’30M&N| 106 108 

Grand Trunk Western K K & I Br lst g5s1911_.M&S| 9934) 100% hington Co Ry ist g gu 

NWGrTr ist 6s Jan 1’ ‘to. J&J| 100 101 lst consol g 4s 1950____- AéQ, 8&6 } we.- 34s Jan 1954 op 1924__-.- 86%} 88 

lst g g 4s July 1 1950_-__J&Ji/f 97 99 ||\Keokuk & Des M@—SeeC RI &P Manitoba & Southeastern— 
2d ine g 4s July 11950_--_July|/7 80 83 ||Knoxv & Ohio—See South’n Ry [st gu4s£ Feb 11929__F&A| ----- 100 

Great Northern— Lake Erie & Western— a Houghton & Ont— 

CB &Qocoll trg4s1921_J&J|; 97% 975|| Ist g 5s Jan 1 1937.-.--- J&Ji 114%) —--.-- Ge 1096. 522 sc155 A&O| 116 118% 

Great Northern Ry of Canada— 2d g 5s July 1 1941_-_--- Sat 200" 24 o25-- Mae Del ¢ Va 581955, gu.F&A! 101 103 
Con 4s 1934 opt to 1914_A&0} 80 85 No Ohio Ist gu 5sg¢’45.-_A&O| 1124| 11434||Maryl & Pa ist g 4s 1951-_.M&S 91 93 

Gulf Beau & Kan City— Lake Sh & Mic NYC;/ &HR Income 4s 1951. -.----- A&Olf 61%; 63 
ist 6s g Aug 1 1913__-.- REAL 200 >) | wnce. Leavenw’th Term Ry & Bridge|— Mason en, & Ft Dodge— 

sp a Aug 1 1913_.-.-- i | me ar ee Ist M gold 5s 1923_-_-_- J&J| 85 95 lst M g 4s 1955-_-_-.-_.--- J&D) 86%) 87 
Gulf & Ship island RR— Lehigh & Hudson River RR— McK ’sp’t& B Mammy 5 PMcK &Y 

ist ref & term g 5sFeb’52_ J&J oe © Skecs lst mortgage g 5s 1911_J&J| 100 | --.-- Merchants’ Br—See Term RR. 
Mort g 6s Apr 1910-’11_A&QO} --.--|  .---- 2d M 5s July 1 1917_---- JG) See 4 os4-- Meridian Terminal— 

Gulf Terminal of Mobile— Gen g 5s July 11920guar J&J}; 101 | ----- Ist M 4s 1955 guar....M&N| 82 87 
lst mort g 4s 1957 gu___J&J 87 90 Unguaranteed __-..------ ee A Mexican Central— 

Aan & St Jo—See CB & Q. WarwV Val | wetedhage 3 ke BEES Cone @45 100i oss IJ&J 94% 95 
Harrisb Ports Mt J & Lanc— 2d 6e Oct 1912._..... el eee Central Tr Co ctfs of dep_.| .----| ----- 
Ist 4s July 1 1913.-_---- i oo eee Lehigh & ey Erie_See (shin h Vallely 1st con inc 3s Jan 10 ’39_July|f 26 27 

Hartford & Conn Western— Lehigh Valley— Central Tr Co ctfs of de 26 28 
Ist ext § 4)48 July 11923_J&J) 101 | ----- ist 6s ext g 4s 1948_---. J&D| 105 _..--|| 2d con ine 3s Jan 101939_July|f 2234) 24 

fenderson Br—See Louis& Nash Con M 6s annregirred _.J&D| 149%, 150 apee So coll g 5s 1917--A&O} -----| ----- 

Hocking Valle a — Con M 6s R gold 1923---J&D| -.--- ' 121 2d Ss 1919....A&O) -.-..-| ----. 
ist con g 498 J&J} 10534; 106%4|| Con 4 ~ SRS J&D| 105 | 107 || Coll tr notes 5s 1910....J&J} 10034) 100% 
Car tr g 444sNov’09-12M&N|  _----| ----- Con << — irred-_.J&D} 114 | ___-- |Mexican International— 

ale SerA Feb’10-"17F&A| -----] ----- 2d Me 78 SEO. och eawen M&S} 102% ___--|| Prior lien g 444s 1947__.M&S| 95 100 

Col & H V Ext 481948. A&O| 98%} 100 Gen cons g 4s 2003----- M&N 97 | 9744) Ist con g 4s 1977_-.-_-- M&S| 78% 80 
Col & Tol ist g 48 1955. F&A} 99 9934|| Easton & Amboy— | Stamped guar op to Mar ’07| ----.} ----- 
Ohio& W Va Ist 7s 1910_M&N| 101 103 Ist 5s May 1 1920....M&N Me 8osicds Mex Nor Ist g « 1910... J&D Csshéh “Suimee 

foosac Tunnel & Wilmington— Elmira Cortland & North’n— Mich Cent—See N Y C 

Pm. RTA fg5s 5 § Be Bent 192 a M&S; 90 100 ist pf g6s A : f, 1914. re et ereree Middlesex Valley See Leh Val 
H&H lst gu g 5s 1914_-_-_. 10144;  _----||Midland of N J—See Erie 

Houston E & W Tex- Red 8 Pac Lehigh & Lake Eri Midland Terminal 5s 1925..J&D| 97 102% 

Houston & Tex Cent—See So Pac Ist 44s 1957 5s... mae ee sie Millen & Southw—5s 1955 A&O 94 eee 

Hudson Co6% notes1910 F&A} 100 101%)|| Lehigh & N Y— Mil & Lake Win—See Wis Cen 
6% zg notes Oct 15’11_A&015} 103%) 104% Ist g 4s Sept 11945.-._M&S; 9634; —_---- MilLSh&West—See Chic & N W 

Au % & Manhattan— Lehigh Valley Coal— Milw & No—See Chic Mi! & St P 
ist M 4%s 1957 conv. F&A 88 89 [st 5s g guar 1933-_----. J&J| 10834) _---- Min&Pac—See M St P & 8.8S.M 
NY & Jer ist iw. 5s ’32 nape F&A; 106 107 [st Crd gu int red’d to eee & St Louis— 

Guntingdon & Broad Top— Oe Se. os been ae J@5, 928 | <..-. ee fa fee. ..4—.5....- J&D| 133 ] ----- 
[st g 4s Sept 30 1920. _..A&O O86 :$ weeks kabiee “Valley Ry of N Y Ist Pacific Ext 1st 6s 1921_.A&O} 10834] ----- 
2d mort 4s gold oe. ---T Se > ga ee 4% SOR. oi vn ste th J&I} 10734) __--- So’west Ext Ist g 7s "10_J&D;} 102 j .---- 
Con 5s g Mar 31 1925.._.A&O} 100 101 Lehigh al Terminal— lst consol gold 5s 1934-._.M&N| 109 110% 

Hutchinson & S—See A T&S Fe [st g guar 5s 1941_...A&O) 115% —_---- [st ref’g g 4s 1949___-.- M&S! 84 85 

{ilinois Central— Middlesex Va! ist 5s’42.M&N| 103 | ___-- Coll notes g 58 1911 _..F&A!} 99%} 997 
ist gold 4s hs Oe aps ee J&J| 104 .----|| Pa & N Y Canal— Minn St P & Sault Ste Marie— 

Ist g 334s 1951___-_-_-- IJ&I 93% 94% Con M 5s 1939_--.-.--- AGO} 398 1) Cece MSSteM& Atl lst 4s ’26_J&J| 9844} ----- 

MainL’e ext at fh )s'61 8 £0 wea Se. Con M 4748 1939__.-- A&QO| 107 | ----- Minn & Pac Ist 4s 1936--J&J}  -----j ----- 

lst mort £ g 3s 1951.-.__M&S\if 86 88 Cons 4s 1939___-_---. A&O; 100 | ....-. lst cons E 4s 1938_-..-.--. J&JI 99%} 100 

Col tr gold 4s 1052 ae A&O} 102%) ----- Snoe Shoe Coal—1st5s’10 J&J; 100 | ___-- 2d M g’d 1949____-_- meet BSE Fa 

ColTrLNO&T g 48 1953 M&N| -----| ----- Lehigh & Wilkes—See Cent N J Minn Un onten StPM&M 

Pur lines ist g 3%s 1952 J&J 88% &9%||Leroy & Caney Val—See Mo Pac Mississippi Lg gall 

Ref g 4s 1955 oe 1918__M&N 99 99 &||Lexington & Eastern— lst m aa 1942 opt_-.-- J&S 95 97% 

Cairo ey ay 1950. _J&D) ----- 10054|| Gen mort g 5s 1935... _F&A OF. Q@ocruc sn 4 aes Riv hic &A 

Litch Div Ist g 3s 1951. J&J 738% 79 \4||Lincoln&N’west—See C B & g Missouri Eaton aay 9 Texas— 

Louisv Div 334s g 1953. _J&J)  _---- 88 4||Litchfield &Mad Ist 5s’34_M& aes eo ee: Ist gold 4s 1990-------- ety 100%} 100% 

Middije Div reg 5s 1921.._F&A) 105 | ----- Little Miami—Ren’al 5s’12M@N;} 10134)  ____- || 2d gold 4s June11990...F&A| 88 89 

Omaha Div Ist 3sg’51.-F&A) 75 | ----- Little R’k &Hot Spr West Ry— | 1st Extension 5s i964... 103%} 106 

St Louis Div 3368 ¢ g 1951_J&J 88% 89 Ist g 4s 1939 guar _...__ J&J5} __.-- i 90 } Ist rie @ 2008 iu. M& 84 85 

St Louis Div 3s g 1951. J&J) __-_-- 90%%||Long Island— | Gen digs toad] aad 90 90 34 

Sp’gfield Div Ext 3 Bet 4 ae Beene eae Unified g 4s 1949___.... M&S; 96% 98 St Looe 2001..-.A&O} —_-.--- 85 
estern lines g 4s + B: O51 L.1.<. Refund g gu 4s 1949... _M&S Breer AS... Boonville Re Bt een 

Chicago St Louis & N a 2d mortgage 7s 1918_...F&A| 117 | ____. Ist ggusf4s1951_._.M&N| 90 92 

Con g 5s June 1551 J&D15) 11934) ----- 1st cons g 5s July 1 1931_Q-J| 11254} ____- Dal& Waco 1st gu 5s’40._M&N} 106 107% 

Con g3%s J’ne15’51J&D15| __--- 92 1st cons g 4s July 11931_.Q-J| 98% ____- KanC & Pac ist4sg’90_F&A| 92 4 95 

Mem Div lst 4s¢’51 J&D) 99% 995%|| Gen mort g 4s 1938__-_- J&D| 97%) 98 Missouri Kansas & tern— 

Kankakee & Southwestern — vetry. i 4¥4scong1922M&S; 98 104 ist 5s gold guar ies. A&O} 113 114 

Ist-mort fs 1921.... F&A} 109 110% 1088... «-suctaA J&D)| 90 97 Missouri ) et kla— 

St Louis Alton & Ter Haute— nture gold 5s 1934.__J&D| 10534; __. lst 5s Mar $ ao -M&N| 108%} 108% 

Bellev&Car lst 6s1923J&D} 119 | ----- Brook &Mon Istg6s1911M&S| 103 |  .... M K&T of T 1st 5s gu’42_M&S; 105 106% 

St LSouth Istg4s’31M&S; 97 | --_--- let :Ge 1082 ici.a ud M&S; 101 | 2... Shern:an Shreveport & S— 

Carb&Shawlst g 4s’32M&S| 96 100 90 Se 1098. .640-4-x4 J&D) 105 | LL. Ist M gold bs 1943_J&D) ____- 111% 
Ind B] & Wn—See CCC &8t L LICity & F—1st6s’11_M&N| 103 | Lu... 8 W Coal & mp Ist 6s'29 J&J} 110 114 
Ind Dee & West—See Cin 1 & W lst con g 5s May ’37.__M&N; 105 | —__... Texas & Okla—5s 1943_M&S/ 107 108% 
Indiana Il] & Ia—See Chic Ind |& Sou au % Bay Ex Rist 5sg’43J&J| 100 |  _...- Missouri Oklahoma & Gulf— 

India’l ,& Louisv—See ChicInd| & Loui|sv Y Brooklyn & Man Beach Ist g 5s Nov 1 1944 _._.M&N| 90 of 

Ind & St L—See CCC & St L me gold 5s 1935----.- A&O} 106 | -.-.. Mo Pac—Consol 6s 1920.-_M&N/| 112 112% 

Indian Un’n ist 44s '26. M&N SS -4 ) wed N Y& &KB Ist g5s1927_M&S| 103 108 3d 7s ext to Jul’38at4%_-M&N Ce”, eee 

Interbor-Met)|See Street & Flee North Shore Branch— Tr g 5s stpd Jan 11917._._M&8S} 101 101% 

Inter Rap Tr) Ry Securities 1st con 5s g Oct 1 1932_Q-J) 102%) --.--- Col trust 5s 1920 ___--- F&A! 101 102% 





b Basis. f This price includes accrued interest. k Last sale. 1 In London. mn Nominal. ss Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—AIll bond prices are now “and interest’’ except where marked “‘f,’’ and income and defaulted bonds. 


[VoL. LXXxIx. 
























































Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Ask. 

Missouri Pacific—Concluded N Y Chicago & St Louis— ’ Pennsylvania RR— 

“— Ass’n certfs 5s gu Ser C Ist g 4s Oct 1 1937_...- A&O!} 100% 101 Gen 6s $r July 1910....A&O} 101%) ..... 
une 1 1910 to 1913..Q-M| 05%| 4%%|| Deb 4s May 11931... M&N| 88 .- 92 do 6s $c July 1910_..-.- J&J 102% 
Gold 48 Mar 1 1945 opt..M&S| . ... 82K%\IN Y & Greenw’d Lake—See Erie Gen 6s £ c July 1910 _-.__J&J| 98 | 2... 
Central Br.48g1919....F&A| 93 | ----- i Asean re Hudson & Man, Con M 6s g 1919_..--- c M&S; 109}4 --.--- 
Ler&Can V A L Iist5s’26_J&J; 100 | -...- NYL RR—See Erie. do 4s suid 1943....M&N 104% 
Lexington Div 5s 1920._F&A | gS Speer N Y & L Br—See Cent of N J. do 48g1948.. _.... M&N 104 
Pacof Mo Ist ex . 4s’°38_F&A} 100 |  -..-- N Y New Haven & Hartford— do 3148 g £ 1946....J&J| 9434) ---.. 
2d ext 5s gold 1938....J&J| 114 | —-.... Deb 6s Jan 15’48 conv.J&J15| 138%) 138%{'| Collateral tr gAyse 1 1918. 520). 101. | asoe. 
StLRE ist 68 1938..M&N| 111 113 Deb 4s July 1 1955... .- J&I 97 4 98 %4)|| Col tr 4s Ph 1921_J&J} 99 | ..... 
by phage mains a ge PC Oe | wanws Deb 48 1947 terry 9614 96%4|| RE pur mon lst g 4s’ oh M&N} 100 j ---.. 
8t poe Iron Mtn & So— Deb g 4s 1914 non-conv_F&A ee Equip tr g 4s’14S8erA__.M&S| 99%) -.-.. 
Unify & Ref’g ; 4s 19293 &J 88% 88%|| Deb 3%s ee ats 861% 87% Equip tr g3 4sJ *ue’ 10-11 .Q-M 44% 
Gen con ry fice EE wade 110%|| Deb3's 1954..------- 8514| 87 Conv & opt 344s g 1912. M&N 102% 
Gen con ot gug "31 A&O| -..-- 11 Deb 3%s 1956 sanveek. ae eee A 107 Conv g “a ct 1 1915 gat 
Gulf Di 8 ’33.M&N 89 %& 89% o% notes 1910-1912 => Var.| 100%) 102 E06 3 TGLO i. cosaeawos &D 98% 
rit wen 1stos gu’16 A&O} 103 | --.--- Bos & NYAL Ist 4s, is "BEF &A 00%) 101 Penn Gar Trust 3s g g’d 
Pine Bluff 2 oe. Danbury & Norwalk— | lt Pee 4K% 
op’13 A&O| 99 101 Ist ref § 4s guar 1955.J&D)} 100 | —-.-... | Penn Steel Car _— Ctfs 374 
verdval Lew W et be'20 M&S 97 103 Con 5s July 1 1920__.__J&J| ____. 109 Oct 1909-1912 ........ 4K%% 

Mobile&Birm—Pr lien 5s’45J&J} 105 |  _.-- Gen 5s April 1 1925__A&O} _J__. 111 Steel Rolling Stock Tr g 3s 
Gen M gold 4s 1945__--..- J&JI 79 83 Harlem River & Portchester. May 1910 to 1913__--.Q- a 44% 

Mob Jackson & Kan City— 1st 4s gold 1954_____- M&N| 100%} 102 5% g notes Mch 15 ’10.-M&S 100 % 
Ist con g 5s 1953 opt....J&J| 50 | ___-- 2d 4s guar June 1911__J&D| 100 | __--- Alleg Val ist M 78 1910.A&0| 101 | ~..-- 

Mobile & O—Ist £ 6s’27._..J&D| 122%%| 1225%|| Housatonic—l1st 4s 1910.A&O ag eee General 4s gold 1942._M&8S;} 100 j| ----- 
Ist — i] = y 1937 ...99 a %| 118% Con g Se 1087_......... MEN! 116%) ...-. | BaltChes&Atist g 58’34.M&S 105 
Gen g 4s 1938_____---- ee: ee: | ceaee New England RR— } Clev & Marietta—4 4s’35M&N 104% 
Eq Bs ae "Oct 1909-14. neo b4 4% 414% Consol 4s July 1945gu J&J} 102 104 Cleveland & Pittsburg— 

Montgom Div g 5s 1947 F&A) 112%) ___-- Consol g 5s July 11945_J&J| 119 | ----- SerA4¥s gen gtd 1942_J&J; 109%} ----- 
St L & C coll tr g 4s 1930 Q-F 83 85 NY&NEBoT Iist4s’389A&0O! 110 112% SerB4 M4sgen gtd 1942 A&O; 10934; ----- 
4s guar 1931_..-.---.-. EY es thst 96 Woon&P ist gu 5s’10.A&0O|} 100 |  -.__- SerC 3s gen gtd’48_M&N| 96 ]} ----- 

Mohawk &Malone—See NYC&H NH &Derby—Cons5s ’’18M&N| 107 | ~----- SerD 3s gen gtd’50_F&A| 95%) ----- 

post Cent—See St PM & M New Haven & Northampton. D Riv RR&B gu gdis’36 F&A; 96 } ----- 
Monong River—See Balt & Ohio North ext 5s 1911....A&O} 100 | -.... Erie & Pittsburgh— 

aoreee s La & Tex—See So Pac Ref 4s 1956 guar__--- J&D|} 100 101 | Gen gu g 3 YenserB »40_ ; Csi. GEE a.<- 

Morris & Essex—See D L & W New York Provid & Boston— | Series C 1940 -....-- J&JI 96 

Nashville — &8 L— Gen g 4s April 1 1942_A&0O} 102 | ..... Pennsylvania Company— 
 § 5 ae J&J) 110%) 110%)| Prov Ter Ist g 4s gu ’°56.M&S)} 100 | —-_--- Ist M g 4s 1921_-_--- J&J 106 
1st consol gold 5s 1928.._A&O} 112%] 113 Shore Line Ist 4748 "Resse. A0k | wounce Gu g 4s 1931 op 1921__A&O 100 
Centreville Br g 6s 1923_J&J| 113 | --_--. New York Ontario & Western— Gu tr cts g 3%s 1937__M&S 92 
Jasper Br Ist 6s 1923_...J&J| ___-_- 120 Ref 1st g 4s June 1992__M&S} 98 100 | Gu tr certs g 34% 1941_F&A 91 
Lebanon Br 6s Jan 1’17.--J&J| 110 | -.--.- Gen M g 4s 1955 red__._.J&D 92 95 Gu trcertsg3%s1942.J&D} 894 ----- 
| nedlg ed & Al ist 69°917_J&J} 110 | —-..-- 5s g notes Dec’09 Dec 715.J&D} 100 | ----. Gu tr certs g 3%s 1944.J&D 93% 

City Br 6s 1917...J&J; 104 | ----- 5s g notes Feb 710 to "11_F&A| 100 | -----|| Guar trust gold 3s call 

Nash or & Sheff—See L & N N Y Phila& Nor—I1st g 4s’39 _J&J| 100%) ----- 1-15 yearly to 1916_.M&N 98 

National Rys of Mexico— Income 4s Jan 1 1939__M&N 90 95 Phil Germ & Chestnut Hill— 

. lien 4748 s£1957...J&J| 94% 95 ||N Y & Rockaway Bch—See LI. Ist g’d 44s 1913__._M&N; 101 } ----- 
Gen M og eee A&O 87 88 ||N Y Susq & W—See Erie. Pitts C & St L— 

National RR of Mexico— N olawer Val—SeeKCStJ &CB. Con g gt 4\sSer A’40.A&0 108% 
Prior Lien g 44s 1926_.__J&J} 102 | ._... Norf & Caro—See Atl Coast Line do do SerB’42.A&0O;} 107%} ----- 
lst cons g 4s Ne er i dead bith A&O 83% 84 ||Norfolk & So—ist g5s’41.M&N/ 103 | ----- do do Ser C’42._.M&N;} 108 j ----- 

Nebraska—See C B Ist gen g 58 1954 opt._._J&J 90 95 do 4s Ser D’45_M&N| 99%) ----- 

Nev-Cal-Ore ty Bel 1919_M&N; 100 104 Suffolk & Car— do 4sSerF1953_J&D} 99% ----- 

Wewcas & Shen Val 68 °17.J&3)  -..--} _LL- Ist con 5s 1952-.-._-.- J&J} 9814) 101 do 4sSerG1957 M&N 101% 

New Eng RR—See NYNH&H Norfolk & Western— ‘ do 3%sSerE1949.F&Aj| 954) -.---- 

NHav&Derby—See NYNH&H General 6s 1931_---.-- M&N| 126 | -..-- CStL&Pittsist 5s g’32A&0 116% 

New Hav&No—See NYNH&H Imp & exten 6s 1934._._..F&A|} 126 | —-__-- Jeff Mad&Ind 2d 7s’10.J&J} 1014} ----- 

N J Junction—See N Y Central 5% notes 1910 _.-..-__ M&N/| 1005} 101 Steub & Ind Ist 58 1914J&J} 103 j} ----- 

New Jer. & New York—SeeErie New River 1st 6s 1932._._A&0| 128 129 P Ft W &C7s July 1’12_Var| 107 { ----- 

Hew London Nor Ist 5s’10-J&J} 100 | ___-- N&WRy Ist con g 48’96 = dire 99 % Bd 7s July 1 1912__.-..-. Var 110 
ist 4s July 1 1910______- J&J; 99 |  .... Div ist lien & gen g 4s Jul 3d 7s July 1 1912_-_-- A&O} 107 } ----- 

New Mex Ry &Coal—See El Paso) &South/ west. 1944 opt Jan 1 1929__- ‘J 3 93%%)| Pitts Va & Charleston— 

New Orleans & Northeastern— Gone g 4s 1932,0p1917..J&D; 10134; 102 Ist g gu 4s 1943____- M&N| 100 Ff ----- 
bach lg 6s Nov 11915 .A&O} 103 |  -._.- Pocahontas 48’41.J&D| ____- 91%|| Sun & Lew Ist g 4s 1936_J&J 101 

ulp 4s Oct ’09-'13_A&O/b -----| ___.- he tr g 4sSerBMar 1710-13M-S|b 4% 4.20% Penn & N Y Canal—See Leh V. 

noe Or ay > fo among Co— Eqtr4sSerD-F 1909 to 6 b4% 4.20 % Pennsylvania & Northwestern— 

Ist g | Sees 84 86 rGHJK’10-’16 gu.F Alb 44%4%| 4.20%|| Gen 5s Jan 1 1930____--- J&J; 10834) ----- 

Newport Py Ceacpnet Bridge— ColCon&Ter ist 5s g 2 22.3J&J| 105 | -..-~ Bells Gap Cons 6s 1913.._A&O; 104 Jf --..-. 
4s £g4 18 . Oe 104 106% ne Pe ee 89._M&N| 96%) 98 Clearfield &Jeff 1st 68’27_J&J}| 1214 ----- 

Newp h—See Conn & Pass E Cuba—Ist 58 55 gu..M&S| -..-.| -..-- Pensacola & Atil—See Lou & N. 

Y B & M Bch—See Long Isl Rastaanae Pennsylvania— Peorla Ry Term—See Ch R I & 

N Y Bay Ext RR—See Long Isl lst g gu 5s 1920_____._- A&O| 106 | ----- Peo & Pekin Un Ist 6s’21..Q-F} 116 [f ----- 

New York Central & Hud Riv— N’east of SC—-SeeAtICoL of SC. 2d mort g 444s Feb1’21IM&N; 93 | --.-- 
Ref’g g 3448 July 11997_J&J| 91 92 \||Northern Cal Ry—See So Pac. Pere Marquette RR— 

Deb g 4s 1934________- 95 95 %||Northern Central— Gone g 4s Jan 1 et npaaderll IJ&J 88 
6% notes 1910_._.._. F 100 100 Con gen M 4s E 1925.A&O| 107 108% Bonk guar 4s 1955__-__--_ &J 80 
Lines be i0-37-MEN b4%4%% 4%|| Mort bds 5s 1926 Ser A_ ee SAD . cewe tr 444s 1909 to’14.A&0 5% 
L 8 Col tr g 344s 1998___ 82 83 Mort bonds 5s 1926 Ser BJ&J| 112 | —__-- Gate 4 W Mich 5s 1921__J&D} 104%) -.--- 
M C col tr g 3s 1998 --- FEA 8344) 835|i\Northern N J—I1st 6s 1917_J&J| 105 | ----- Ch & N Mich 5s gu’31.M&N 104% 
Cr—lst4s g gu’36_J& 100%} .---- Northern Illi—See Chic & N W. Detroit Grand Rapids & West 
ar g 5s 1936____- oe, Si eras Northern Ohio—See L E & West 1st Ae April 1 1946. A&O 93% 
it it C Co Ist g4s’40_J&J 80 90 ||Northern Pacific— Flint oy) ) aemeoall” 
Beech Creek Extension— St Paul & NoPac 6s g’23. 4 OS eer Gold 6s 1920______-- A&O 113% 
Ist gtd g 3348 1951...A&O/} 84% -_.-. Reg certs 6s 1923______ 119 120 lst con ar Se 1939__M&N 107 
Gart&Adir ist 4s g’81 J&D| 98%) -__-- Prior lien g 4s Jan 1997_- 5 10234) 103 PtHuronDiv g 5s 1939.A&O 111 
Gouv &Osw Ist5s g 5942. J&4D) 110 | -.... Gen lien g 3s Jan As. - ee 74 7434|| Grand Rap Belding & ae ¥° 
Lake Shore & Michigan So— St P & D Div g 48 1996__J&D} --.--. 97 lst g 5s March 1924 oon: ae ho 
Con g ref Bas 1997 J&D 90 &% 91 Wash Cent Ist g 4s 1948_Q-M 94% 96 Lake Erie & Detroit Riv Div. 
Deb g 4s 1928_______- M&S} 94%) 95 CB & Q Coll 4s—See Gt No. Ist g 434s Aug 1 1932_F&A 100 
Gold 48 1931________ N| 9454) 94%!) StPaul & Dul Ist5s1931.F&A| 114 | ----- Pere Marquette RR of Ind— 
5% g& notes 1910_..._ 100% 100 2d mortgage 5s 1917._.A&O| 10434) ----- Ist gu g 4s 1943 opt__M&N 91 
A & Gr R Ist 58s’38 J&J} 112 | -.-- lst consol g 4s 1968_.J&D| 97 98 /||Perkiomen—lIst ser 5s ’18 .Q-J 107 
Kal&WPig’nMt g 5s’40J&J| 112 | ___-- Dul ShLine gtd 5s’16._M&S§} -----| ----- 2d series 5s Jan 1 1918_._Q-J| 105 { ----- 
Mahon C RR Ist 5s’34 J&J| 113%) 116 Tay Falls&LSup 6s’14_J&J| -----| ----- Petersburg—See Atl Coast Line. 
chigan Central— Du Union Dep 58’30_A&O| --.---| ----- hila & Bal ¢ hs 68 1911_M&Nj 1008 ----- 
5% notes 1910.._.. F&A| 100 % 100 5%||No Pac Ter Co—Iist 68’33__J&J| -----| ----- Ist 44s 1911____.._-_. M&N| 99}4j ----- 
4 cou 731 D&BC div M&S8| 113 116 ||North Ry of Cal—See Sou Pac. Phila Balt & ‘Wash rma "43 M&N) 103344 ----- 
Deb 54s 1929 trrets..A&O| 92%; 93||North Pac Coast—See No Shore. Philadelphia & E 
Kal&SH 19389 M&N| ---.-| -.--- North Pennsylvania— Gen (now Ist) aa 6s Gs e720. J&J b eases 
ist mtg M Air Line4s’40J&J| 9934) 100%/| Ist M . extended 1936_M&N| 103%) ---.-- Gen g 5s July 1 1920_._..A&O By 
lst g 48 Jol&NoInd’57J&J10| 98 | -__.- Gen g 33 Ane aos &J| 88 90 Gen g 4s July 1 ie... Aa 
Ist o aise ‘oe M&S} ----- 83 544 “<< tAay & Calva Phil Ger &ChesHill—See Pa RR. 
Ist g 34s 1952______ M&N| ----- 91 r Pac Coast 5s g 1912_J&Jif 100%| ----- Phila Harrisburg & Pittsburg— 
BayC& ist gare Ee ee Norwich & Wor—4s 1927__M&S/} 101 | ~--.--- ist mort gold 5s 1925_._A&0O 
Bat C & S Ist gu g3s’89J&D} 70 | ----- Norwood & Montreal—See N YC Philadelphia Newtown & N Y— 
te oe & cas 95% . pes &L Cham—See Rutl’nd a. oe mm. , wed je i Rens -A&O 
guar..J&J; 9534) --.--.- o Connect’g Ist g 4s M&S adeiphia more— 
Moh '& Mal 48 100 thee] 10034] 1017 Hom Peete Let g Ae Debenture s f 5s 1910...J&D 
Consol gold 334s 2002 M&S} -----| ----- Ohio & W Va Ses Weclane Val Debenture 4s 1917 -..-.- A&O 
N J Junc ist 48 gu 1986_.F&A| 9434) -..--||Ohio River RR—Ist g 5s’36 3&D ES Debenture 4s 1922 _____ M&N 
WY sHer Ist 3448s 2000M&N| 91 95 Gen gold 5s 1937_____- Sa 1104%%|| Debenture g 4s 1926____. I&JI 
N Y & Nor Ist g 5s’27__A&O| 109 113 -|}) Hunt & BS Ist 6s 1922_ Ags SS Be Sani Debenture g 4s 1932_._..A&0 
N Y & Put Ist 4s g’93_..A&0 Se Tt Svs~- Rav Spen &G Ist 6s’20_F&A| 110 | ----- pelo tr ctfs 1921—See Penn! RR 
Nor&Mon Ist5s g°16-.A&O| 105 106 ||Old Colony—4s gold 1924.F&A| 100 | ----- hilippine Ry—See Foreign Gov 
Os & Rome Istm 7s’15_M&N| 115 | ----- 40 Dee 1 1096.52.22... OO. ce ws Pied kCumb~1stg 581911 tas 
2d 5s May 1 1915_.._F&A| ----- 115 5%|| 4s Jan 11938____.__.___ a eS eee Pine B —See St & So 
Pitts ek 7 ts Ist 68 °32_J&J| 127 | ----- 8248 July 1 1983... 2.0... weet ae awa Pine Greek Ga 6s reg 132. J&D 
2d 6s guar 1934_______ J&J| 126%) -.--- BCF & NB 5s1910__._J&J} 100 | --.-- Pitts Bessemer & Lake Erie— 
McK &BV Ist 6s g’18_J&J} 11144) ----- Omaha & St L—See Wabash. PS &LE Ist & 5s 1940.A&0 
Rome Watertown & Ogden— Oregon & California—See SoPac ppt Ist g 5s July 1’43_J&J 
Gone g ry july 1922. -A&O 109 117}||Oregon RR & Nav—See Un Pac B & LEcon 1g 58 1947. _J&J 
net 8348 Jul °33.AG0)° 90: | ‘..... Oregon Short Line—See Un Pac Deb € Ca) Sees J&D 
RWE0 ‘er 718_M&N| 106%) 110 ||\Oswego & Rome—See N Y Cent. Pitts Bing &Eas lst g 58,’56A&0 
ica & B Riv YJ g 1922. J&J} 101 | -.-.- Oswego &Syracuse—See DL&w Pitts Char & Youg ae 
wat & Rome Ist 681910 M&S; 1014) ----- Oo erokee Central— Gen mort gtd 4s 1932... A&O 
West Trans Co 3s 1988 POQAt os c% 93 lst g gu 5s 1913 opt__._.A&O| 975%) 98%%/||/Pitts Cleve & Tol—See B & O. 
West Shore ist 4s 2361 ._.J&J} 10234) 103 ||Pacific Coast Co—See Mise B’ds Pitts Ft W_& C—See Penn Co. 
@ ||Panama subsidy 6s 1910__.M&N| 100 ----./|| Pittsburg Junction—See B & O. 
Pan American Ist 5s’340pJ&J| 90 Pitts & L Erie—1st g 6s’28_ yee w---e 
2d 5s Jan 1 1928__.....A&9)/} 102 f ..--- 
b Basis. f This price includes accrued iMterest &k Last sale. {In London. n Nominal. s Sale price. 







































































SEPT., 1909. RAILROAD BONDS. 39 
NOTICE.—AIll bond prices are now ‘‘and interest’’ except where marked “‘f,’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid, Ask. | Bonds. Bid. Ask. 
tts McK & Yough—See N Y C St P &€8C—SeeC 8t PM &O. Southern Railway—(Con.)— 
Pitts Shaw & N—Is te 5s’49F&A| -.---| ~----- we ae Ty Ag Dep & RR— Mobile & O col tr 48’38_M&S} 90 90% 
Gold 4s Feb 1 1952. __.-- F&Alf -----| --.-.||_ 1stM 5s 1938-_.-.......- M&N| 9734) 100 Rich & Dan con g 68°15.J&J| 1093@ _.._. 
% receiver’s ctfs ’14 op J&D 98 100 BE hy heey SEO So Pac Deb 5s stam 1927._A&O} 104 } -.--- 
Pitts “Shen é&L ? PBess&LE San Francisco & Nor Pacific— Richmond & Mecklenburg— 
Pitts Term Ti ¢ — ist g 5s sink fund 1919__J&J| 102 106 Ist g 4s Nov11948__..M&N| 81 84 
rer J&J} 99 100 |\San Fr & 8 Jo Val—See AT&SF Richmond York Riv & Ches— 

1m & gus f de ce “ 77 6337S 1G |: eeese Santa Fe Prescott & Phoenix— lst 5s Jan 1 1910___.. I&JI 99 103 
Pitts Va & Chas—See Penn RR let Bt Ge @ 2048......sic M&S| 110%| 112% 2d ext 44s Nov 1910_M&N 99 101 
Pitts & West—See B & O Sault Ste Marie Bridge— So Car & Ga Ist g5s’19-M&N/| 103%) 105 
Pitts Youngst & Ashtabula— Ist Msfg 5s July 119387 J&J| 104 | ----- Sumter&WatR5s 2719 A&O| __...] -.--- 

Consol &s 1927........-. M&N 110%) «----- 8S Ste Marie & S W—SeeChSt P/M & O Va Mid Series B 6s 1911_M&S| 103%) 103% 

ist gen 4s Ser A 1948.-.J&D| 9834) 100%|\SavFla&W—See Atl Coast Line Series C 6s 1916_..-.- M&S! 10644) 112 
Pontiac Ox & N ist g6s’16.J&J| -----| ----- Sav &States—Istggu5s’53J&J| 93 | ----- Series D 4-5s 1921_...M&S| 106 | ----- 
Portland & Ogdensburg— Schenectady & Duanesburg— Series E 5s 1926_...-- M&S} 107%] ----- 

Ist m 4%s 1928 guar_..M&N| 106 108 lst <8. Seer MéSi 117 |. ws Series F 5s 1931_...-- M&S} 1074) -----. 
Port & R Falls—istg4s’26M&N a’. P Beek Schuylkill River—See B & O — 5s 1936.....- MOM 200. 2 wsnce 

Debenture 4s Aug 1927.._F&A| 97 | ----- SciotoVal & N E—See Nor & W ger stamped_M&N| 110%} ----- 
PortReading—Ist gu 5s’41_J&J| 110 | ..... Seaboard Air Line— Washo& Ist gu 4s’24_F&A| 91 Ff ..... 
Ports Gt F & Con——See Bos&Me. Ist g 4s Apr 1 1950___.- A&O| 89%) -.--- W No Car Ist con g 68’714_J&J| 108%] --.-. 
Potomac Val—Iist gu 5s¢’41J&J| 108 | ~.... Coll tr g 5s May 11911__.M&N/ 100 100 %||S & N Ala—See Louis & Nash 
Providence Term—See NYNH&/H Goll tr5s’07exttoMay’1IM&S| 9914} 100 ||SpartanU &Col—SeeAshv &Spar 
Prov & Worc—Ist 48 1947.A&0} 101 | ~----- 0% tr g 4 4s Oct’09Apr’13J &J |b 434%) 434% )||Spokane International— 
Ral&CapeFear—Istg5s’43_M&S} 100 | -..-. Rec’ Ts Peey ne 1911_Q-M; 100%} 101 i ge. 2: SE eee J&J| 106 108 
Raleigh & Gas—See SeaAir Line ree’rs ctfs 1912 Ser C_J&J}| 100 | ----- Spokane Falls & Northern— 

Ral & Southp—Con 5s ’65.J&D ee eee Aihione barmtaghacs Divis— Os 8 2) eee ee J&dt: T1GHM aewcs 
Raritan River—ist g 5s’39_J&J| 110 | --.-- Ist g 4s May 1 1933___.M&S 85 88 /|\State Line &Sulliv—4 4s’ 29J &J 6 4 ‘seens 
Reading Company— Car Cent Ist g gu 48’49._J&J| 9334) -8--- Staten Ild Ry—4}4s 1943 _J&D| 87 } ~«---- 

Gen g 4s Jan 1 1997__--- J&J 99%4; 100 Florida Cent & Peninsula-—- ‘Steub & Ind—See Penn Co 

Jer Cen g 48°51 op ’06..A&O 97% 98 Ist gold 5s 1918_____-_ oS ae eee iSuff & Carolina—See Norf & So 

W&N strctfs 4s red 105.Q-M; 100 | ----- 1st 1 g ext 5s gold’30._J&J| 100 | ----- Sumter & Water R—See SC&Ga 

Phila & R—2d bse 1009 BOG: Baa |. ewess Ist con 5s gold 1943__J&J} 104 106 ||\Sunbury Hazleton & W B— 

Ist 4%s 1910______-_- oe. i ae So Bound Ist g 5s’41_A&O| 106 108 Ist 5s May 1 1928_____. 0) ae Zee 
o_o) Saat J&Ji 101%)  .---- Georgia & Ala 5s Oct ’45_J&J| ----- 107 2d mort inc 6s’38 coup_.M&N| 123 j} ---.-- 
Con M 7s 1911 ..___.- J&D| 103%] ..--- Ga&AlaTerm Ist g5s’48_J&D| 102%| 1054)\Sunbury & Lew—See Penn RR 
Consol mort g 6s 1911_J&D} 102%) ----- Ga Car & N—Ist 58 g’29_J&J| 1055%| 106 ||Term’!] RR Ass’n (Sit omnes 
Imp ext g 4s 1947__A&Q| 102%! ---.-. Ral’h&Aug’sta—ist 6s’26J&J| 11644) ----- Ist gold 44s 1939___.-- &0;} 108 109 
Cons ext gold 4s 1937_M&S Wor Sasce Ral’h&Gast’n—1st g5s’47J&J| 108 | ----- lst consol gold 5s 1944- “PER 115%) 116% 
Term 5s g gu May 1’41Q-F| 110 TS Seab &Roanoke—Ist 5s’26J&J) 106 | ----- Gen ref sf g 4s’53 op’10_J&J| 97 | ----- 
DelR Ter p mon g5s’42M&N| 111 114% Deb 6s after July 1716 F&A} 100 | ----- St L Br Ist g 7s 1929__._A&O| 130 132 
Ex p mon g 5s 1942_J&J| 111 | ----- Seacoast RR of N J 5s’48_A&0| 105 | -~----- St L Mer Bge T—5s 1930 A&O| 10934) ----- 
Wilm&No ist 5s’09-27J)&D| 100 | ----- Sebast & Mooseh Ist 5s ’"28M&S} -----| ----- Mer Bdge 6s’29 op’09 F&A| 110 | ----- 
wana 5s Aug11932.Q-F| 110}4) 112 ||Shamokin Sunb’y & Lewisb’g— Terre Haute & Ind 5s 1925_J&J} 108 | ----- 
& Rea Goal & Iron— lst 5s May 1 1912______ MEN Se. 3b isioee Terre Haute & Logansport— 
P rool sf g4sext ’32guF&A 964% 99 2d 6s g July 1 1925_____. ZS 826: 4} -wetens 1st 6s Jan 1 1910____- SD) 100 | «acca 
Rens & Sarato a esenud Shore Lin eeNYNH &H Terre Haute & Peoria— 
Republican Val—See C B & Q Shreve Brdg & Ter—See St Loui|s South|western||_ 1st con g 5s Sept 1’42__M&S; 108 ]} ----- 
Rich Fredericksbg & Potomac— Sierra Ry of Cal— Texas Central—ist 5s 1923 A&O| 105 j{ ----- 

Cons mort 4%s 190. .- ASO 805° | sade Istsfg6s Apr12’°37A&O012/f 106 | --.--- Texas & New Orl So Pac 
Rich Hilli—See KC FtS & M Sil Sp Ocala & G—See Atl C L Texas & Okla—See M K & T 
Rich & Mecklenburg—See So Ry Sioux C & Pac—See Chic & N W Texas & Pac Ist 5s 2000_._._.J&D 
Richmond-Washington Co— Sodus Bay & So—5s g’24__J&J} 100 | ----- 2d inc g 5s Dec 2000_---- Mar 

Col tr g gu 4s’43 opt___.J&D} 100%) 102% m- Ry Ist & ref 48°55 J &J 93 98 Lou Div Ist g 5s 1981---J&s 
Rich York Riv &Ches—See So R % notes 1911 guar_.._.J&D| -----| ----- Tidewater Com ey — 

RioGrJunc—Ist gu 5s’39__J& S98 1). segee sonth Bound—See Seaboard A L 6% g notes 1913 gu conv_J&D 
Rio Grande So—1lst g 4s’40_ 3 &J 3 75 |\So Car & Ga—See Southern Ry Tol & O Cent Ist 5s g 1935__J&J 

lst g 4s 1 guar 10086 Ss &J 80 85 ||\So Indiana—Ist g 4s 1951_F&A 28 4 Sain West Div Ist 5s a eineeanies 
Rio Grande West—See nese & |Rio Gr Southern Pacific Co— Gen g 5s 1935__._..._-- J& 

Roch & Pitts—See Buff R & P 2-5-yr g 4s 1910 opt ’07_J&D/ ----- 100 %|| Car tr 4s 1909-1917 - WENID 
Rock Island-Frisco Terminal— Coll tr 4s(CP) Aug 1’49_J&D 92% 93 Kana & Mich Ist 4s 1990 A&O 

lst M g 5s 1927 guar____J&J} 100 102%|| Convg4s Jnel’290p’14 M&S| 103%) 103%)| St Mary’s Div 4s21951..F&A 
RockIs]& Peoria ChiRI&P Aust & Nor Ist 5s g’41__J&J| 108 110 |/Toledo Peoria & Western— 

Rome W & O—See N YC & H Cal Pac—lIst g 444s 12__.J&J| 100 10134); 1st g 4s July 1 1917___-_-_- J&JI 
Rutland—Con 44s 1941__J&J| 102344) 105 2d mort g gd 4348s’11__J&J| 100 101 Toledo St L & Western 

Benn&Rut 44s g 1927_M&N|_ ----- 104 Central Pacific— ; Pr lien g 3s July 1 1°25. re: 

Ogd&LChist g gu 4s ’°48_J&J| 93% 04 1st —— - g’d’49__F&A 97144; 97%) 1st g4s Apr11950____- 

RutlCanadist g gu4s’49_J&J| -_--- 91% i ct 11954_A&O/} ~.-..-- 94 Col tr g 4s Ser A 1917 “BER 

Car tr g 444s 1909 to’17_A&0| Basis}; 6% cee'd Augl1’29J&D} 8934; 89}4'Toledo Terminal— 

St Clair Mad & St L Belt— Gal Hast An 6sg1910.F&A} 101 -| ----- Ist M g 44s ’57 guar__.M&N 96 99 

Alton Bridge Ist g 4s’51_J&J| ----- 87% Mex &PDiv Ist 5s’31_M&N| ----- 112 ||Tol Walh” Val & Ohio— 
8t Clair Term Ist 5s ’°32_..F&A| 101 104 Gila Val Globe & Northern— lst g gu 444s 1931 ser s..388 103 44 Ot ---- 
st one & L Champlain— [st g 5s Nov 1 1924__M&N| 10434) --.-.-. Ist g gu 4%s 1933 ser B.J&J| 103 105% 

g 5s March 1 1944___M&S| 120 | ~----- Houston East & West Texas— 1st 4s 1942 serC__.M&S| 9434) ----- 
8t it & oor Isl—1st g4s 1947J &J 46 96 \% Ist 5s g — 11933_..M&N| 104 108 |'Tomb Val ist g5s’56A&0|} 95 100 
St Law & Adiron Ist 58s’°96_J&J} 112 | ----- [st guar g 5s Mar’33_.M&N/ 104%} ----- a Ham & Buffalo— 

2d g 6s 1996___.._____- A&O| 123 | ---.-- Houston & Texas Central— meet July 1 1946___-- J&Di OO }2..-. 
St Louis Al & T H—See Ill Cent 1 l leg Ss 1937...... J&J; 110%) ----- ridge 5s’15.M&S| 104 105 
8t Louis Br—SeeTermRR Ass’n gold 6s712__.A&0; 109 | ----- Ulster & Del con 5s 1928._J&D| 1064 ----- 
8t Louis Brownsv & Mexico— Gen gold 4s 1921.____ A&QO| ----- 96%4)|_ 1st ref g 48 1952___-__-- A&O 884i ----- 

lst g 5s, 1910 -...____. &N| 100 100 % Waco&NWDivés g’30M&N; 116 118 ||Union Pacific— 

56% notes 1910 _______. M&N| 9934) 100%4|| Morgan’s Louis’a & Texas— Ist Ry &1lg4sg1947__..J&J} 103 03% 
St L & Cairo—See Mobile & O Ist ~— a 1016... A&O} 117%!) 120 Conv 4s 1927 _ _._.---- J&J} 1147 115% 
St L Mer Br Co—See Term RR Ist g 6s 1920_______-- J&J| 115 | ....- lst & ref4s J’ne 2008_...M&S} 98 98% 
atl. Rocky Mt & Pac 5s 55. J&J| 80 85 North Cal Ry g 5s 1929. .J&Dif ----- 100 Oregon Railroad & Nav— 

t L So—See Illinois Central’ NoRy ofCal 5s g gu 1938 A&O/f 11634) --..-- Cons g 4s 1946_--_--- 4 98 99 
Bt Louis & San Francisco— on & Cal ist 5s 1927_J&J| 10334) -...- Oreg Sh Line Ist g6s’22_F&A| 118%) --.--.- 

Gen mort g 6s 1931______ J&JjJ| 1235) 124 SA&ArPass g gu 4s ’°43__J&J|}_ ----- 89 1st consol 5s g 1946_.._J&J|} -.--- aie 

Coll tr s f g 6s 1920 ____- “papi, Be a So Pacific Br 6s 1987, -Aaolt 130 132% Ref ee: +> algae -J&D) 94 94 

mort g 5s 1931______ J&Jj} 11034) 110 South Pacific of Arizona— Utah & 

Gen g £58 1927 op __._-- M&N| 90 90 ist g 6s Mar 1 1910___J&J| 1004; ----- lst 10S ent ‘at 4% to’ 33J & J 99% ----- 

Eq 44 5s Feb ’10-Aug ’17. eA b 4% 4% Southern Pacific RR Cai— Consol, gold 5s 1926...J&J| 106%] ----- 

g 4s Feb ’10-Feb '13.F&A)0 4% 4% Ist g 6sser E & F’12.A&0/} 104 | ~----- United N J RR & Canal Co— 

Eq hotes 4s Dec '09-’11_J&D\0 434% 434% Ist con g 5s gu 1937..M&N| 112 | ___-- General gold 4s 1923....F&A| 10234 ----- 

Coll trust g 5s 1987____- A&O| 10 105 Ist con ref g 4s’550p’10J &J 94% 95 General gold 4s 1929_....M&S/ 10334 --.--- 

Col tr g CL: ere &J| 9934) 99%) So Pac N M ist 6s1911_.J&J} 102 | -.-.-- General gold 4s 1944._..M&S/ ----- 106 

Cons ¢ 4s 1996 ________- pp oR eles, 92 So Pac Coast Ist g 48’37_J&J| ----- 92 Gen ist g 34s Mar1’51_M&S| ----- 95 

AS ote 1912 opt_._.._.F&A 96 98 Texas & N O— Utah Central—See Rio Gr West. 
Sang g 4s 1951____J&J 86 86% Sabine Div 1st 6s ’12_M&S/ 103 105 ||\Utica & BL R—SeeN YC & H 

Biren Belt 1st g gu 4s ’22A 4&0 wel" éleee Consol gold 5s 1943_..J&J} 102 | -..-. Valley (N Y)—See Del L & W 

Sou West Div g 5s 1947_A&0O| 10034) ----- Dallas Div lst g4s’30_F&A; 90 92 4) Vandalia RR— 

8t LW & Wg6s1919_._M&S; 105 | ----- Southern Railway— Con g 4s 1955 Ser A....F&A| 98 99 % 
8t Louis Southwestern— 1st consol gold 5s 1994._J&J} 112 113 Ser B 1957 -.-...---- M&N| 98%} 99% 

lst g 4s 1989 certfs____- M&N| 94%) 94% Develop &GenMg4s’56A&0| 8134) 82 vere, Cruz & Pacific BE— 

2d gine 4s Nov’89 cert__.J&J| 81 5 5% g& notes 1910______. F 100%} 100% st g 4s 1906 op eae J&I 94 98 

1st consol g 4s 1932_____ J&D| 78 78%4|| Eqtrg44sDec’09-De'l4J&D| -----| ----- verdi¢ Val Ind & W.- o Pa 

Grays Pt Term g 5s ’47_J&D} 10034) -.---- Equip trust g 4}4s Ser L Vermont Valley—5s > ipi0. A&O} 100 j ----- 

Shrev Bdg & Ter5s’55guF&A| 97 101 eb 710-Feb ’21__..- F&A| 04.60) 414%] Virginia Midland—See So Ry 
St L Wat & Gulf 5s 1930______ On Tt Sesau Equip 444sAug11920F&A/ -..--| ----- Va & Southw 5s 2003..-.-- J&I 10834 110 
8t Paul & Duluth—See Nor Pac E Tenn reor lien 5s 1988_M&S} 106 | ----- 1st con g 5s 1968... dae ee A&O| 97 98 
St Paul & Des Moines— 1st Mem div g5s 1996 _...J&J} 110 112 || Vicks ore &P 

lst & ref g 444s 1936_..F&A| ----- 92 St Louis Div Ist g 481951 J&J| 88 88 Prior lien 6s g Nov: 1715M&N}_ 105 109 
8tP EG T—See Milw LS & W Aiken Br Ist g 1998__J&J 86 Gen 5s May 1 1941__--- M&Nif 104 } ----- 
8t Paul Minn & Manitoba— Ala Cent Ist g 68 1918 _.J&J| 11034) --.-.-- Wabash— 1st old 5s 1939_M&N;| 113 113 36 

1st cons § a as J&J| 100%} ----- Atlanta & Ch Air-L— 2d gold 5s 1939__..----- F&A} .103 10: 

1st consol g 6s 1933_____- J&J| 130%) 132 Ist M 4% ext Jan 1910J&J; 100 | -.--- Deb mort 6s ser A 1939..J&J| -----} ----- 

lst con red to 44s g’33__J&J| 108 108 1st Rf M ext 44Jan’1l0J&J| 9834) 100 Deb mort 6s ser B 1939__J&J| ---- 100 

Dak ext Ist 68g 1910_..M&N;} 102 102 Inc M 4}s ext Jan’10_J&J Ph BROCE saulp g 5s Mar 1 1921__M&S/__ 98 101 

Montana ext Ist 48 ’37_.J&D| ----- 100% Atl & Danville lst 48’48_J&s 92% 7 MsDec 09-14 _ __J&D/b4.85%} 4.60% 

Pacific Ext Ist 4s£ 1940. J&J| 9934) 100% O0 W408 1068. occ J&J| 87% 87% ot hex term g 4s 1954._J&J|; 85 {| ---.-- 

Eastern Ry of bee a Atl & Yad Ist gug4s’49A&O| 81% 86 let ref &ext 48 1956 -_.-.- J&J| 75 76 

Nor div Tet g 481948 A&O} 99 | --.-- AtlTenn &£O—1stM6s’13 A&O| 101 | -..-.- 434% g notes 1910 opt. M&N| 99 100 

Minn Union lst 6s 1922 --J&d 273" | sesen Aug 9 yt g 5s 1924____J&D wef atuad Beech nga bony g 6s ’41_J&J| 109}4) ----- 

lst 58 July 1922__._-- Jan. age 1 wasee Ch Col & Aug 2d M 78710.A&0; 103 |  ....- 4s 1939J&J Ons conte 

Minn &. Wes "ist g 68 71i--J&J SEC eal an ane Col & Green Ist 6s 1916_J&J} 10934) -...- per & Mobis dee 941__.._M&S} 85 90% 

Mont Cen ist ad Th ES 6 13034' ..... ETVa&Ga—Div g5s’30_J&J| 110 | -..-.- OmahaDiv Ist F348 741A&0| 75 84 

ist guar gold A ee oe ee Consol Ist g 5s 1956._M&N| 11434/ 114%||Wabash Pitts Terminal Ry— 

Wil & S F ist 5s g 2938.. 220 | wancel Ga Mid Ist g 3s 1946_...A&0O} 65 68 Ist g 4s June 1 1954....J&D) 45 7 ~-~.-- 
St P & N Pac—See Ga Pac Ist g 6s 1922___.J&J} 11634) ~....- 2d g 4s June 1 1954.... J&D ie pe PSS 

; Knoxv & O Ist g 6s 1925_J&J3| 115 118 
? L & N So joint g 4s. See LEN 
b Basis. f This price includes accrued interest. k Last sale. JIn London. n Nominal. s Sale price. 





















































































40 RAILROAD STOCKS. [VoL. LXxxIx 
Bonds and Stocks. Bid, Ask. Stocks. Par.) Bid, Ask, Stocks. Par | Bid. Ask, 
Warren RR—See DL & W Yhic RI & Pac Ry..---.---. 100; 160 170 {Missouri Pacific..........-. 100 73% 73% 
Wash & Colum Riv—4s’35 J&J} 87 | ----- Chicago St Paul Minn & 0.-7 160 165 ||/Mobile & Birm pf (Guar). . -100 0 80 
Washington Cent—See Nor Pac Preferred Ep pe: eye 170 180 ||Mobile & Ohio—See South’n Ry 
Wash Ry—See Maine Cent onic 0 Subwa ecccccee 18%4| 19}4||Morris & Essex (Guar). -.-.-- 50} 183 186 
Wash O & W—See Southern Ry ‘erminal aie 682100 Be betas ast 34||Nashua & Lowell_-......- 00| 245 247 
Washington Terminal Co— P Eesdaesed a qe onyen bbe awe aes 18 %4/}|Nash Chat & St Louis_..--- 100} 130 135 
Ist g gu 3s 1945-..._- F&A) .«.--. 9144|\Cincin Ham & Dayton--..-- as Se .--_ .||Nashville & Decatur(GuL&N)25| 185 189 
Ast g 4s 1945 guar_____- F&A} 101 102%4||\Cin New Orl & Tex Pac.-.-100) --.-- 112}4/|National Rys of Mex Ist pref. ian 5374 54 
Weatherford Min Wells & Nor Preferred... ....-.«s-ccus 00| 107 112 Second preferred -_...-.--- 22% 23 
1st g Se 1980. ....... 2 RS Re Cin Sandusky & Cleve pref...50} 120 125 ||New Haven & Derby (Guar) 100 ‘dena ~wablers 
West Jersey & Sea Shore— Cleveland Akron & Colum..100) -....| -_-.-- NY Bklyn&ManB pref(Gu). 100) 112 120 
Consol g 4s 1936--.------ Sa) 10034)... Cleve Cin biomes & St L...100 74 744)|INY Central & Hudson River.100) 149 139% 
Cons 3%s g Ser B 1936..-J&J| 928%) ----- Preferred .cis.cscscudi 00} 107 109}9|| Dividend payable in London.|! 143}4) 144% 
Cam & At con 6s 1911... J&J| 101 |{ —-L-- Cleveland ‘Lorain & Wheel’g. 100 eet? Looee New York Chic & St Louis- is 53 56% 
Cons 58 1911 ce see ee Preferred... ..----------- Bee eee" 1st preferred. .......--.- 100} 100 105 
W Jersey consol 6s 1909 M&N| 101 102 ||\Cleve & Pitts (Guar Pa RR)--50) 173%) ---.-- 2d preferred -------..-.- 100} 85 88 
West Maryland—4s 1952. A&O, 84%} 85%||_ Betterm’t stock ppipthasian 100 103 ||New York & Harlem (guar)..50) 295 | ---.. 
Gen lien & conv g 4s 52.A&0} - ---| 64% |\Colorado & Southern.-.-..--.- 100} 52 54 \IN Y Lack & West (Guar)...100| 125 130 
Equitable Tr Coctfs of dep} ----- 69%4|| 1st preferred.....-.-.-.- 100; 81 82 ||\New York New Haven & H.100) 170 171 
Balt & Harris g 6s 86. M&N| 104 | -.--. 2d preferred. .....------ 100} 80 804||N Y Ontario & Western....100) 48 48 34 
lst M West Ext g5s’38M4&N| 103344; 106 |/Columbus & Xenia (Guar).--50) 203 | ----- Norfolk & Western Ry.---- 100) 93 94 
West NY & Penn—Ss 1937_J&J| 112 114%4|Concord & Montr’l—Class [.100} 168 | ----- Adjust preferred __-..--.-- 100} 90%} 93% 
Gen mort gold 4s 1943._A&O| 92 3 CD The snccoccusemonne 1m 6868 | Cj... No Carolina (Guar So RR)--100} 165 170 
Income g 5s Apr 1943. Nov 1 BO ob aweds Class iv jutoneweseecéue an . Sas ee” ee eae ere 50\d 104 is by eh 
West Nor Car South’n Ry. Class IV ........+..---- Pn? See 1 eae nn North’n N H (Guar B&M)-..100) 1704) 171 
Western Pac Ist 5s 1933 M&S| 98% 98%|lConcord @ Ports (Guar POO 2 Say or Northern Pacific Ry------- 100} 156 156% 
Western Pa—ist g 4s 1928 J&D} 101 10144|\Conn &Passumpsic—Pf(Gu)_100} 135 jis 140 /||North’n RRofNJ (Gu Erie) 100 85 95 
West’n Ry Ala—4s '18- ea coweMD saves Conn River (Guar B & M)-_- to: 260 |s 27234||\Northern Securities Co Stubs._.| 125 135 
Western Transit ~ ce N YC Cripple Creek Central------ 100; 30 34 ||North Pennsylv (Gu P&R)-_ 50 d 100 }4) 8101 
West Shore—See N Y ¢ & HR. Teterres. .... ccccesessils 54 56 ||Norwich & Worc’ter Pf ey is 100} 210 | ...-.-. 
West Va & Pitts—See B & O. Cuba RR pref -. - 100} 71 73 |\Ogden Mine RR (GuCen 3)-100 95 105 
West Va Cent & Pitts— Danbury Norwalk (Guar). -60 ee ee ee Old Colony (GuNYNH&H)-.100} ----- 200 
ma O68 I00t.. cased J&J| 10234} 1025%||Dayton & Mich com (Guar)-.-50} 80 90 |iOntario & Quebec. ---.-.-.- 100l2 148 151 
& Ir Ry 5s 1920. grea 102 103 || Pref (Guar CH & D).----. 50| 180 | 185 |\Oswego & Syrac (Gu DL &W)50| 220 | 230 
Wheeling & Lake Erie Delaware & Bound B (Guar) 100} 195 205 |i|Pac Coast Co—See Misc Stocks. 
1st consol g 4s 1949. " RR es 87 8714||Delaware & Hudson------- 100} 192 192%||Pennsylvania Railroad. ---- 0} 140%) 140% 
L Erie Div ist g 5s ’26.-A&O| 10734) 10734||Delaware Lack & West----- 50) 550 560 |\Peoria & — Val (Gu)_-100 185 195 
Wheeling Div ist g5s '28_J&J} 104 | -__-- Denver & Rio Grande.--.-. 100; 48 4834||Peoria & Eastern. --_-.--..--- 1 24 28 
Exten & impt g 5s 1930_F&A| 104 107 PrementeG. . <..scavqunsess 100 86 87 }4||Pere Saraustbe RRinew weet? 21 26 
Equip sf gold 581922. ...J&J| 96 99 ||Des Moines & Fort Dodge..-100) 12 17 TM. (don cpa ddébs ied 55 59 
Wheeling Term—4s 1940. F&A 94 en a... ret eee ae She  oreterie 46666 cccee 100 3i 35 
WilkesB & East—See N YS &W Detroit Hills & S W (Guar)- 100 99 102 ay my 2. eee SG ...-- 65 
Williamsport & N Branch RR— Detroit & Mackinae Ry----- ME: Webwel Juss Phila Germ & Norris (Cues) 588 d150%; 151 
1st refd’ g 4s 1931_. J&J} ----- 92 Preteere ... ... ..<5-denaed wow 96 ||Phila&Trent—(Gu Pa RR).100} 245 | ----- 
Wilimar@S Falls See StPM&M Det P S a 1st pref..100}  -_. . 20 -——— = Bess & L Erie...-50)d 33 36% 
Wilm Col&Aug—See At Coast L 2d preferred. .....-.-.-.- ~~ 30. B. FORAGe 24 ckenssiquaws O\d 68 72 
Wil & Nor—See Phila & Readin Dulut "South mae & Atl..100 15% 16% Pittsb Cin Chic & St Louis..100}) ~.---- 92 
Wil & Weldon—See Atl Coast Preperrea. .... ss dsaheae 100 30 31 i... SSSR" 110 115 
Winona & St P—See Chic & NW East Penneylv (Guar P & R)_50)ds 68 69 }4||Pittsb Ft W & Chic (Guar)-- LER ear 
Wisconsin Central ecg —_ Elmira & W’msport (Guar)--50\ds 49 50 Special (Guar Pa ee 100 170 175 
ist ute 4s 1949______. 95% 95 %4)| Pref (Guar Nor Cent)_...- > eee Pittsburgh & Lake Erie... - 50\ndi43%| ____. 
re Minn Ist6s’16-_ mas 06 .-.--|/Erie—Common ....---...- 00; 35% 36 || Pittsb McK & Yough (Gu)_-.-50) 127 134 
Marchficld eSouck East’n Div 1st Lo SOF Pree bp 5344 534)|Pitts Youngst & Ash pref_..100 escen| asens 
pur mon Ist g 4s 1951_M&N 92 ee Re eee eee ree 100 43 44 |i\Prov & Worcester (Guar)_.-100} 260 280 
Sup & Dul Div 481936 M&N 92 93 }4)| Erie "Kalamazoo suet ---60) 235 245 |i\Providence Warren & B...-100) 125 | -..-. 
Mil & Lake Win 6s 1912. _J&J} 102 105 |jErie & Pittsb (Guar )--50} 150 155 anes RR Bdge Co (Guar).100) -----| ----- 
Wisc & Mich R —— 1945__J&J| 20 -----||Evansville & Terre Fo apes 56 65 ilroad Securities 
Wisc Minn & c RR— Premerieg: é.. <<ganeccunnll 85 95 4%, Ili Cent Stock ctfs 1952__} 91 | ----- 
ist g 4s Oct 1 1950 ah ex A&O| 78%) 79 |\Fitchburg preferred_--_----- 13144| 134 Reading Co se aac in aah bs esi 50} 16074) 161 
Wiscon Val—See C M & St FtWayne & Jack— Pref (Guji0o 137 142 Pa +o" eee eee 50} 94 95 
Worcester Nashua & Roch— Fort Worth & Den C stmpd_100)  __---| -._-- 90 preferred. ..25..46.<.- 50} 99 102 
4s Jan 1 1913_..._-_--- J&J}| 100 -----|/Georgia Coast & Piedmont --100 24 26 ||Rensselaer & Saratoga (Gu)_100} 195 204 
4 Jan 1 1930.........- J&J| 100 ~----||Georg RR & Bank Co (Gu)-_-100} 257 260 ||Rich Fred & Pot—Common_100} 270 | ----- 
Oct 4 -2004.......... AG 100 t nukes Georgia re & Florida_100} 33 38 Dividend obligations_- -- - 100} 269%; 270 
Yosemite Vai s f ¢ 5s ’36- AS 94 98 First preferred. ........- 1 95 98 6 panes a ee ee A 
RAILROAD STOCKS. Par. . Secon “preferred Bb ats iia 100} 75 78 7% an Oe aes ieee aoe: 1? Seeur 
Ala Gt Lo sal WOON Zs ond 50\ld 24 26 |iGrand River Valley (Guar) 2100 120 130 Rich. P ‘& 'R F&C ‘cone eee) Wi Gubitn 
RR ES Pee Ty 50/d 53 55 |\Great Northern Ry—Pref_--100) 1525} 153 ||/Rio Grande Southern_-_-_---100 10 20 
Ala N OTT & B Je pref--- £10 ud 54 5%|| Ore certificates. ........---- d 82 82%4||Roch & Genessee Val an. ..12 PER ee teen 
SS er hae } 4 Green Bav & Western-.----- 100; 85 95 ||Rock Island Co. ..........- 39 34 39% 
Albany & Susquehanna (Guy100 3) a Beer Ws CHES Be on cn tdinn bk 1000)  ._--- 85 | ISS ne igo 77 77% 
Allegheny & West’n (Guar)-_ pe a ree Deb ctie B.. ...spenscus 1 iv). coe Rome & Clinton (Gu D & H) 100} 130 140 
Ann — common.-.....- 100 15 30 ||Hartford & Conn West-_---- 1 3 47 ||Rome Watert’n & Og (Gu)--100) 125 | --_.-- 
i Eas a 80 ||Harrisburg Ports MtJ & Lan_50\dk 96 dhs aueend preferred_._...-.-100) 3644) 37% 
Ateh | Top & Santa Fe___._- 100; 118 118 34| Hocking Valley—Common-.-.100)  ____-| —____- t Joseph & Grand wwe. - mea woh  oiimien 
i. i ae ey 100} 104 104 Common, trust receipts --- _- 118 12334]| 1st preferred.........-..100} -..--| ----- 
Atlantic ist leased lines rent tr._j/d 104 106 aang vento 1 924%) 93 2d preferred. ........--- 100 PERS epee om 
Atlan & Char Air I. (Guar). 100 190 215 Preferred, trust receipts... |  -..--|  ---_- St Louis Bridge Ist pref....100} 125 140 
Atlanta & West Point_____- | oat 2a Gee Hudson Companies Lm ble 100; 91% 5 98 preferred........6.0084 00} 60 70 
Atlantic Coast L Co of Ct_.100) - 335 Prereceee . «sn deancen 100} 93% 94% )/St Lows & San Fran 1st pref 100 69 72 
Atlantic Coast L RR oom. . 2 136 138 ||Hudson & Manhattan_--_--- 100 8 29% ee ae 555% 56 
SE ae ih ee Huntingdon & Broad Top.--.-50/d ._--- 1234|| Stock trust certfs for 
ienasse Coast Line—A- -- “100 7 eae PIMETEE 5 socks oneal SO0ide 36 | ...-.. ee a & East Ill com_ 100 ree: ae ee 
ta & Sav (Guar)__--_- 100} 112 115 ||Ilinois Central..........--. 1 15434; 155%4|| _ Preferred__.....-.-.- oS Coe pe 
Be t & Cumb Val Extension— Leased lines (Guar). ..--- 100 _ Se eee St Louis Southwestern.  __- 100 25% 26 
5ae (quar West’n Maryl’d)_50)d 50 75 Stk tr ctfs—See RR Securs Co Nae: 100) 65 65 
Guar West’n Maryl’d)_50)d _____-| _____ lowa Central. .........<.c6 : 30 }4||\Saratoga &Schenectady (Gu) woe APO 4 -waenis 
Balt & Ohio—Common -.-.. io 117%} 117% 0, ERPS 55% 56 |\Seaboard Air Line (undepos) 100} -___-} ----- 
Say Gia 93 ...--||\Jaeckson Lans & Sag (Guar)_ 100 90 95 Preferred neces). -iae Seek Eee 
B r & Aroostook com_- “100 eae=tl gic oe Joliet & Chic (GuC & A)___-1 ¥en Seaboard Co common. -_---  —e 1914 
Cr (Guar N Y C)___--- 98 103 ||Kal Allegan & Gs Reo | Gu).100} 130 |  -._-- 1st preferred.........._. 100; 75 77 
Bost & Alb (Guar N Y C)_-100/z 229%) 233 |iKanawha & M penigan cs talon oi 100} 55 60 2d preferred. _........_- 100} 35 40 
Bost & Lowell (Guar B&M).100} ____- 228 Trust aan a utente 53 S) BRON ooo kd. ks wee 50} 120 130 
Bosten & Maine_._.______- 146 147 IK C Ft Scott. y Memphis Ry— aoveners Pacific Co. ....... 100} 129%] 130 
EE | eee Pees Pref (Guar) trust ctfs_._..100) 78% 80 |iSo Ry—Com (vot tr om ext)100} 31% 31 
Boston & Prov (Guar OC). - ee Bae Kan City Mex & Orient com- --- 11 16 Preferred __....do.____- 100} 71 71 
Boston Rev B Lynn. - 100 nae. 4  gusv eeterned.. .. . oak ou kb eked 15 25 Mob & Ohio stock tr certfs___ 86 90 
Buffalo ty & Pittsburgh..100) 95 9934||\Kansas City Southern. ____- 100} 48 ts, Southwest’n of Ga (Guar)_..100} 112 114 
DE cednsehenky ee 100} 121 130 RATION os oun at cin tie 100} 73 34|\Syracuse Binghamton & NY 100} 190 210 
Buffalo & Susquehanna pref_.50| --__-_- 70 |KCSt L & Chic—Pref (Gu)_100) 135 143 by Geneva & Corn (Gu).-100}  ...--} --.-- 
Camden & Burl Co (Guar)_-_25} 140 -----||Keokuk & Des Moines... _- 8 10 7. a  PeO., COM.c2U nc cad i swc. 
Canada Southern. -_-_____- 100| 68% 7 be Re ieee 40 O68 Pyetetied.... secs csaeca ME ichisdiel” obaice 
Canadian MOiik it wana 100} 186 187 ||\Lake Erie & Western__..___ 100} 26 27 wane’ Central common... oe ee eee 
i, rere 100)2 104 106 Preterreg, « .. ioc hacen 100} 55 62 DUONG oka Wen mae 100 | oe ewe 
Catawissa RR—Ist pf (Guar)s0 iy ot | rae Lake Shore & Mich Sou__--- 100} 300 400 ||Texas & Pacific..........- 38 38% 
2d pref (Guar P & R)_--_-_- ge 57 ||Lehigh Valley.........._..- 50\d 87 87 }4||Toledo Peoria & Westera-~“100 17 20% 
Cayuga & Susq (Gu D L REN OR? |) ew scud STOCEION. 2.2 cans canes ee 50\d .--.-- k 120 ||Toledo StL& Western______ 51 52 
Central of New Jersey__.-_-- 00) 305 310 |/Little Miami (Guar Pa RR).-50) 205 215 Preferred 100) 69 71 
Chesapeake & Ohio-_--_-_-.- 00} 82% 82% ee oom by » apd RR&Coal(gu)50\ds 57 5734 Troy & Gr’nbush (Gu NY C)_50| 175 180 
Chi 3 Alton RR..----- 100} 6434) 67 pong ls sw slomiens eee 65 69 |/Union Pecillo Cannan. San 202 20234 
te Set Wien os cancel OO} .----| 73 |/Louis & Mo Riv beet (Gu)..100} 167 175 Preferred...............408) 105 106 
Chic Burl & Quincy .......- Re Be erate Louisville Bridge Co__.___- RA SR aes United N J RR & Canal Gu_100} 250 254 
Chic & East’n Ill—Pref__.. 100} 116 150 ae Hend & Se L com...100 12% 15 ||Utica & Black River (Guar i 174 5 oe ies 
Chic Gt West (new) com (wi)100) 27 Be. 8 Preferre@e 3.25 a 100} 35 40 ||Utica Chen & Susq Val (Gu)_ 150 155 
Preferred (new) (w i)_.._100 58 59 1 avila & Nashville. ..._- 100} 152 15234||Valley RR af Y) (Gua). “100 125 130 
Chic Great Western com...100) -.... 6 3%)||Lowell & Andover____..__- pS a ame WOINO eb... «404 do nocun 00; 80 100 
om of dep Ist ass’t paid___- 12 1214\|Mahoning Coal RR_____.._. i’ eS Vorneemt & eons (Goss)... Wh dia’: ial 
% debentures. _..._.._- TO, i aioe « 60 Pref (Guar LS & M ©). =e ee 2) thone Wabash Railroad. ......___ 100; 21 21% 
"ets Of Benogt. .- . so 60 64 |\Maine Central quar_______- 100} 195 2 POOTTOO oo boc cake 00; 53%) 53% 
5% preferred A._......- GR ioeae a 3154||Manchester & Lawrence.._..100) 240 | ___-- Ware Riv RR (Gu B&A)_..100} 160 | —---- 
tfs of deposit.._.______- 354} 37  |\Maryland & Pennsylvania..100| 20 24 ||WarrenN J(GUuDL& -- 176 180 
4%, preferved B...._.... 100} -. -.|# —854)/Massawippi Valley (Guar)..100)  ____-|s 130 ||Western Maryland__._._____ 5 §3 
tfs of dep Ist ass’t pd___- 16% 1634/|Michigan Central_..._..___- 125 150 ||West Jersey & Sea Sh—Com_- 50 d 56 57 
Chic Ind & Louis preferred_.100) 40 80 ||Mine Hill & Schuy Hav (Gu)_50/d 61 62 ||Wheeling & Lake Erie com. - i 9 10% 
Chicago Milw & St Paul....100) 157%] 15734||Minneap & St Louis Com... 52 55 let pretetTveg. .i..6- cade 19 21 
OM oe ais 6 as 100) 177 178 PPIs 5 cs ce asiok 83 89 ye es 109 10 12 
Omeae & & North Western_..100) 196 198 |/Minneap St P & S Ste M_...100) 143 izes Wisconsin Central_....__._ 100} 55 57 
aR a ea ie 221%!) 230 TOrCTOOE sk. - oc ecu co ee - Prefe Wetiaiphotat eae tacit spa. 
Chic Peoria & St L—Pref— 47% Leased Line Ctfs_. ..100) 91 9144) Empire Trust certs of op Sl ee ee 
OE WOE, ccaccaseusl ecu co<us Missouri Kansas & Texas...100| 41%| 413¢'Worcester Nash & Roc : We ocwo< 
Undepoaited stock..........) s..2s! ~.-.- Preerve. ..... ~sicci dames 00’ 7434 75%Wrightsville & Tennille, saat Ed 27 28 
> Basis. d Price per share, not per cent. f Flat &k Last sale. JIn London. nNom -sl. «Sale price. z Ex-dividend. y Ex-rights,, 











STREET AND ELECTRIC RAILWAYS 


Ia quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 
The great m yor d of issues pry quoted “and interest,” we use no designating mark whatever where that is the case. 
On the other hand, we prefix the letter ‘7’ where there is a deviation from this rule; in such cases the interest forms part 
of the price. Unless, therefore, ‘‘f’”? appears against a quotation, the buyer will understand that the accrued interest is 
to be added on. This, however, does not apply to income bonds and bonds in default, in which cases the price takes 


account of the interest and no designating mark is employed. 
NOTICE.—AIll bond prices are now ‘‘and interest’’ except where marked ‘‘f,’’ and income and defaulted bonds. 



















































| | 
Bonds. | Bid. Ask. Bonds Bid. Ask. Bonds. Bid. Ask. 
sraeet RAILWAY BONDS | ‘\Chic & Milw Elec RR— Detroit United—(Con.) 
ed & Cle—See N Ohio Tr&L| | | By 7st g 5s July 1 ebndeie | 86 87 Det Ft Wayne & Belle Isle— 
About & Hud 5s 1943.__M&Sf ----- 40 ist @: Ge 1922........ Jif 53 55 pgs Apr 1 1928____- A&O 94 98 
Albany Ry—See United Tract Wisc Div ist g 5s 1925 pee f 10 20 on&Tol Short Line Ry— 
Alton Gran&StL—See EStL&S Chicago & Oak Park Klec Ry— Ist M g 5s Jan 1933___..J&J 94% 96 
Altoona & Logan Val Elec Ry— Lake St El ist 5s 1928 gu.J&J|} ----- 90 Detroit & Northwest— 
Con g 4%s 1933 gu-.F&A15) ----- 95 ''Chicago ergy lst g 44s 1921 op 1911.M&N 94% 95% 
Amer Rys Co conv 6s ’11- JeD 98% 99%| Ist mg5s 1927 opt. _._.F&A!| 101 101% ||} Det Pontiac—5s g’22. F&A} 101 106 
Coll tr g 58 1917. opt-. A&O| ----- 95 34|, Con M g 4-5Series A’27 ASS 95% 96% Cons 44s ’26 op ’11._.14&D 93 95% 
Scrant tr cts g5s’35M&S/ --.-- s 94% Series B 1927 ____... J& 86 87 Det & Pt Huron Shore Line— 
Anacos & Pot—SeeWashRy &E} Series C 1927 ~- =o 91 92 Ist g 6s 19040..........J@J 86 88 
Atlanta Cons S8t—See GaRy &El Col g notes 6s ’13 op ’11_F&A| 10144 ---.- Rapid Ry Ist 5sg°15..M&S| ----- 100 
Atlanta Nor—See Ga Ry & El Funding 6s Feb 1 1913_____- 101%} 101% Detroit & Lake St Clair Ry— 
Atlantic Ave—See Bklyn R Tr Chicago Union Traction— ist @ Ge 1920. .2.4.... A&O 90 95 
Atlantic Coast El Ist 5s 45 M&N a aor | Chic Cons Tr 4%s : "SD. sO acieoul aaese Det Sub ist 6s 1911 _-__- Aiea Me gaoh), suuale 
Atlantic Shore Line Railway— | Ch Elec Tr 6s gu ’°14___F&A| -----| ----- Det Ypsii Ann Arbor & — 
lst con m g 5s 1934...A&O0 83 90 Cicero & Proviso 5s’15.M&Nif 70 75 ist g Se 1926 ._.........-_F&A 70 80 
Refg g 4s 1926________. BROT  wcnns 60 No Ch Elec gu 6s ’14__.F&A| -----| ----- DY & A Ag 66 1 1917....M&N/ 100 191 
Auburn & Syracuse Elec RR— Ogden St iste 6s 1916.M&N| -----| ----- Cons g 6s 1924 _.____- F&A; 99 102 
lst & ref g 5s ’42 ae 12.A&0| 100 103 |\Chris & 10th St—See NYCityR Darienowns hoes Phil& E— 
Augusta ote for 740_J&D| 101%) ----- Cicero & Prov—See Chic U Me E B & B—See NYCityRy— 
Aurora Chicago RR— Cin D & T Trac gold 5s ’22. J &ed ween 88 ||Duluth Superior Traction Co— 
lst & ref g 5s 1946, op. J&J| ----- 95 South Ohio Trac 5s ’20.-M&N| ---.-- 95 Duluth by: J Aa lst g y" *30.M&N 97 102% 
AE &C Ry |istg 5s, 41 A&0 15 100 100% Cin & H 6s g Apr 1 1918 72h at ale 105 oem hila Co— 
Elg Aur & Ssf 5s ’16.__J&D 98 100 |\Cin Lawr & Aur 5s1919___.J&J| ----- 95 eve a Glew ilee Ry. 
Baden & St L—See Un'dRy St StL Cin New & Cov 5sg 1023" "Jas 104 105 |\Eastern Ay oy | ea Rys— 
Balt & Ann S L—See Md El Ry 2d g 5s July 1922_____..- J&J| 103%) 104%4)|_ Ist m g 5s 1936 QR cnss~ 92% 
BaltCatons&EIM—SeeUnR v&Cin Ist M 6s ’12.M&S| ----- 108 ||Eastern wt Ry & Lt— 
BaltCity Pass—See Un Ry & i 2d cons M 6s g 1932____- J&J| 115 118 ist M B 5s 1923 opt -- -.-. A&O| 924%) 95 
BaltSpP &Ches—SeeUn & El Newp’t & ~ ws RVR fe Sees eee E Middlesex—See Bost & Nor 
t Terminal—See Wash Balt} & Ann Citizens’ Ry & Lt—See Muscatijne Lt &|Trac Easton Cons El 5s 1949___M&N 97 100 
Balt Trac—See Un Ry & El CitRy L& P~-See Newp News |& O P |Ry El Easton Palmer & Beth St R 
Bangor Ry & Electric— Citizens St—See Ind Tr & Ter. Ist g 5s Dec 31 1918. _.J& _ oa kero 
lst con g 5s 1935 opt..J&J} 100 103 ||\Citizens St—See Memphis St Ry East St Louis & Suburban Co— 
Beaver Valley Traction— Cit RR—See United Rys St Lou Coll trust g 5s 1932 opt ..A&O; 99 99 4 
Gen 5s 1953 opt....M&N! 100 | -.... Citizens’ Tract—See Phila Co. Alton Granite & St L Trac— 
Berkshire St Ist g 5s 1922._.J&D} 100 102 |\City Pass Ry—See Reading Ter Ist cons g 5s 1944. os | 97 
Binghamt Ry 5s’3lop’11_M&N| 9914) 10144||City & Sub—See Port (Ore) Ry. Edgefield St—See NashvRy&L 
Birm K pt & All—See Phila Co City &Sub—SeeUn Wack Re rs Eighth Av RR—SeeN YCityRy 
= a ot ht & Power— City & Sub—See W Elee & Peo Phila R Tr 
aes 8’540p’09_A&O/f 92%] -.--- ‘Clev Elec cons 5s g O13 Mas Hw testes 96 Aur & See Aur Lm § &Ch 
at Ry. Ist Bs ‘+ ae 104 107 East Clev lst M 5s 1910. M&S} ----- 100 ||Eliz Plainf&CenJ—See Pub S C 
Bi ees & p Fe Ry ‘Clev Painesv & Ashtab Elec— Elmira Water Light & RR— 
ind 4s May 1 1930 ma 99%; 100 Ist = 5s aay 1 1922___J&J 88 90 Ist g 5s Jan 1 1949 ___-- J&J| 199 103 
Wrest En rr 27508 14 -M&S} 101%) ----. Clev ins & East 5s ’°16__.A&O 90 100 lst & con g 5s 1956_...M&S| 790 93% 
Do wb cebtsias abl F&A; 100 101% Consol 5s 1918.___.....-A&O 85 92 4E) Paso El Co coll tr g 5s ’32.J&J 98 100 
Gold x*y 1017 éemseiin ttn F&A| 99 | -.-.- Cleve Southw & Columbus Ry— Cony g 6% notes 143 J&J15| 100 100 34 
Gold 4s 1916__._____. M&N Ge © saukw Cleve & Southwestern lrac— Ety &Ober—See Cleve S W &Col 
4s Aug 1 1915.__..__-- F&A 99 100 Ist & con 5s’22 0p ’13__F&A)| --..-- 76 e El Motors : gos 1941 A&Oin 100 | ----- 
Bost & Nor ref g 4s ’54___ J&J 91 92 ClBerEly &Ober5s g ’19_M&S 92 100 Evensv & Sou Ind Tract— 
Georget Row &I psw 5s ’20J&D 98 102% Clev&Ely g 6s 15 0p._..M&N} 100 | -.... vansville El ies g 4s ’'21.M&N 80 KA 
East Middlesex 5s 1918. M&S} -----|} ---.. Clev Ely & W 5s 1920 F&A 92 97 Evansv & Princt Ist 5s’23.A&O}  ...-- 100 
LowLaw&H Ist g5s’230pJ&D} -----| ----- Ely & Ober g 6s '17 cp_ : de Mee” Weaeaed Fairmont & Clarksburg Traction 
Lowell & Sub 58 1911. _.J&D} 100 101 &%||\Cleve Youngstown & East Ry— lst g 5s 1938 op 1913 _..A&O| 94% 96 
ies & Bost Ist 5sg’24_J&D} 106 107 af & Chagrin Falls El RR Fairmount Park Trans— 
aumkeag con 5s 1910_. J&J| ~.-.-| --..-- st & 6s 1916 op 06._._.M&N| --.--| ----- lst g 5s 1912 op 1902._._._M&S} 83 87 
Bost & Worc Ist 44s 1923_F&A 97% 99 Clee East—lIst g 5s ig re nee ae ed St & PleasV al—SeePhila Co 
Braintree Weym’h—See Old Col Columbia RR—See WashRy & El Ferries & ClH—See U RRs (S F) 
oe. & Millville Trac— Col Buckeye L & New—fme Col| Newark! & Zanes||Ft Pitt Trac—See Phila Co 
Ist g 5s 1930.__.__.____- J&J} 101 102 |\Col Del & Marion Elec RR— Fort Smith Light & craction 
Bridge Whit & Rockand—See |Old Col/ony Ist g 58 1921___________ M&N} -.--- 90 Con sf g 5sDec15’44 op’09. gules 93 rf 
Bristol County try Tauntojn & Plawt Columbus (Ga) Electric Co— FtWa neBl&aM Ist 5s’ &Jin .-.-- 100 
Bway & 7th Ave—See N Y C Ry 1st coll g 5s 1933, option. _.A&Ojn __.-- 92 §Ft W Van Wert & Eless Toea-> 
Bway Surface—See N YC R vr ¥4 - Newar Zanesv— ist M g 5s 1930 guar_._.._J&Jj| 80 85 
Bkn City &New—See C I&B eee M&S 96 97 WiIIFt Wayne & Me rg Val Trac— 
Brooklyn men pran—be ’45A&0} -...-| 107 Gon ref g 5s 1926_____ ee ees Ist cons g 5s 1934_-__. _. M&S} _.... 87 
let ref .  _ eee J&J| 86% 8634, Col Buck ke & New Trac 42d St M & St N Av—SeeNYCR 
rks ty —Ist 58 '41_.J&J} 103% --.-. inte Ge 1921 ....~...-., M&N 965G@ ~us-- Galveston Electric Co— 
Gr’p’t & LorSt 6s °10_.M&N| -..--| -.--- Zanesville Ry Lt & Power Ist 5sg May 119400p...M&N; 94 98 
WméFlat 4}4s July ’41_F-A; 90 95 1st con -»: or as 1912_A&0; 100 101 4iiGeary St Pk & O Ist 5s Lore A&Oilf 50 | ----- 
Bklyn Hghts Ist 5s 1041. A&O| 99 101 |\Columbus i GeorRow&lI & Nor 
Brooklyn Queens Co & Sub— Cen Market im g ang? -24 payee eee a Georgia Ry & Elec 5s 1932- 1a 100%) 101% 
1st m g 5s 1941 op "16._J&J| 100 103 Col Ry Ist 4s ’39 0 = J 84 85 Refg &impt g5s’49sf_._J&J| 97 98 
lst con e 5s July ’41_.M&N 90 99%} Col St Ry Ist 5s g 1 39 on J} 105 106 Atlanta Gone t 5s 1939__J&J} 105 105% 
Jam & Py i aed’: enlace Cross St Ist 5s g 1933_._.J&D} 103 106 Georgia Elec Lt 5s 1930..-J&J|} _.-- 102 }2 
Bklyn Un El 5s 1950...F&A| 10334} 1035¢|Col & 9th Av—See N Y City Ry Atlanta Northern Ry Co— 
Stam npet SR oe Cab ais: s 104 ||\Compt Hts & Mer Ter—See Un/Rys. lst guar 5s 54, op '09_._J&J| 98 102 
Kings Ist 4 48 1949_.F&A| -_--- 87% Cone Isl&Bkiyn 481948... J&J| 75 85 Grand Rap Ry Ist g P58 16.J&D| 100 102 
Stamped guaranteed _-_-_____ 87 ot) & N Ist con 58’39_...J&J| 97 100 Grand Rap Gr Hav & Musk, Ry 
Nassau El—ist 6: 5s 1944_.A&O} 100 | --_--- ol Ry & L eed T+ - aw 103 104 lst g 5s July 1 1926__-_-_- Pe ae 
Ist g 4s Jan 1 1951____- J&J| 82 82%%|| Stamped, guara pt’l_ 102% 103 4 Greenp& Lor—See Bklyn R * 
Atlantic Ave gen 58’09 .A&O} 100 101 |\ConRy(New avidebis'oe J ah 06° 1. Sccan Greenwich Tram Ist ro *31_J4J| 108 -|) .-.-- 
Consol M 5s g 1931._.A&O| 97 102 Deb 4s 1965. .-.........- Sha 98. couse Hart Man & Rock 5s 1924-A&0} 106 | -_--- 
Bklyn Bath& WE 5s ’33.A&0 95 100 Deb 4s 1956 guar____-_--. J&I a ee ees Hart & Springf 5s g 1921 - “3 &J 93 07 
Bro le Ave—See Phila Co. Cons g 3-34%-4s 1930 _._F&A OB. 8 cadea Hart St i: —Iist g 48 1930.M&S; 100 102 
Buffalo st rys—See Inter Tr ‘Cons Tr (N J }—SeeFubServCo Havana Elec—Ist 5s 1949-F&A} 100 | --.--- 
Buffalo & Lake te Tract— Crosstown St—See Col Ry & Consol g 5s Feb 11952...F&Aj| 89 92 
lst & refg f,5° "360psf._M&N| ----- 95 |iCross St—See Int Tr (Bula) Helena y— 
Bur n (la) Ry & neva? DallasE] Cor col tr 22.A&0} 92 95 lst M g 5s Sept 19250p_.M&S| 87 90 
ists Olivet ee ....., A&O| -..-- 100 ||Danville St Ry & right Co— Hest Man&Fair—See Phila R_T 
Cal See Ang Interurb many Id 5s 1910-1925... _J@J} .----} -.._- Holmesb lacony & F Elec Ry 
CalStCableRR Ist 5s g °15_J&J\f 100 | -_.-- Danville Urbana & Champ— Pyy seers M 90 92 
Cotamet & ~~ Chic Ry— Ist 5s “1923 eh Ee M&S} 9234; 95 {Honolulu Rap Trans & Land— 
ist m g 58128 .......F&A|} 10034} 101 }4|DarbyMed&Chest—See PhilRTr a W. 6s 1927 op 1917... M&Nif 105%) ----- 
my LE oer: Dartmouth & Westport St Ry— wi pd yore! Traction 
Cam - o Tren A g 5s ’29__ f 60 75 Ist g 58 1915-.----..-. A&O| 102% -_... “tet con g 5s 1937. -_-_--- JAS okie 95 
Case == ehas hens OS GRO eee ee Dayton Cas BS Piqua Tract— hton Co St 5s1920._J&J} ____. 98 
Canal & Giatb-See NO Ry aX Ist g 68 1929... --.--. Oe ee es Hes Ei be 1925 op 1910 -F&A| 222 99 
Canton-Akron Ist g 5s’22.M&S/} 94 97 ||Delaware Go * Phila—See Un P| & Tran\s. fitinots Central Traction— 
Canton-Mase Ist g 5s’°20.M&N| 95%) 98 ||Denver’& Northwestern Ry— lst M g 5s 1933 op guar. J&Din 95 97 
Can-N Phila zg Bs °23 optF&A 91% 94 Ist & coll g 5s 1932__._- M&N;| 100 101 (Indiana Columbus & RE Trac— 
Copies Tract (Wash, D C)— Den C Tram—Purch g 5s’19A&O} 100 10: Gen & ref g 58 '26 0p ’11_M&N 88 92 
t g 5s June 1 1947... J&D} 11534) 116%) ist &refg5s 1933 0psf ._.M&N 96 97 4\Indianap Columbus & Sou Tr— 
Cass Av & F’r Gr’ds—See UnRy Con Tram con g 5s 1933. A&O} 100 101 | Ist Mg 5s Feb 11923 _._.F&A;} 100%) 101% 
Cent Crosst—See N Y C Ry Denv Tram con 6s g 1910_J&J} 100 | ____. Indianap & East 5s 1927_. J&J 92 97 
Central Elec—See KORy & Light Metropolitan f° 6s 1911__._J&J} 100 1004 Indianap & Green Rap Tran— 
Cent Market St—SeeColR Sls Denver Tram Pow Co— iste 5sJan11929  § J&J we wep ae 
Central Pass—See Louisv lst imp g gu 5s a op ’08_A&OQ| 101 102 |\Indianap & Martinsv Rap Tr— 
CentralRy—SeeUnR 4 E1Balt) Des Moines City Le sn 1st g 58 1932 opt .- .----- Be eg 95 
Central ct—See Phila Ref g 5s 1921 op 1906_...A&O' ____. 95 j|iIndianapolis - ~ yegmioene Tr— 
Obarleston ( Cons Ry Gas & El Det United 44s 1932 opt- ass ink ea 84%%|| Ist ¢ 58 1923 _.... M&S| 91%} 92 
Consol g 5s 1999 _______- A aaerre 93 Coll tr irs 5s Feb 1510. F&A15 98% 99% Indianapolis, & Seadhineak Trac— 
Ch City Ry Ist g 5s 1923.J&J} 102 | --.... Det Elec Ry con g 5s ’16_J&D 94 96 lst M i{  * Ree J&J 80 86 
Caen ee Ole ly con 58’56.M&N| 9746 98 Det Ry Ist 5s °12-’24._.J&D| 97 100 Ind’p Srelbyv & Southeast Ist 
ai, beet pes ie ee ’21._.F&A| 9434) 9534) sfg 5s Jan 1 1932_-___- J&J| 90 95 
= “yA 19 op up te" to’12 F&A} 103%) 103% h Romeo & L Orion Indianapolis Trac & Term Co— 
Chicago Junction a 2 Ros fd g 5s 1920__.__.J&D 9934) 101 lstsfg BS Jan 11933 ...A&O oy % 99 
Ist g gu 4s 1945 op "10__M&S 93 95 Indianap St gen 4s 1933. J&J 86 16 
. CitizensSt con 5s g 1932 _M&N 198 Yl 106% 











f This price includes accrued interest. k Last sale. n Nominal. s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now “‘and interest’’ except where marked ‘‘f’’ and income and defaulted. bonds. 


[VoL. LXxxIx. 
































Bonds. Bid. Ask. Bonds Bid. Ask, Bonds. Bid. Ask. 

Indiana » Upton Traction— Meriden Electric RR— Northern Ohio Trac & Light— 
lst aoe July 1 ’33 op ’08_A&O 72 78 Mer Horse RR ist 68’11.A&0} 98 |  ...-- lst consol g - es a Php J&I as Sehee 

Nor ist g 5s ’33._A&0} 90 93 Gen M g 5s 1924......-.- weer 806 | oueue Ist consol g 48 1933... -..-- J $5 ig’: hE" 

Interborough-Metropol Co— Metrop-Crosst—See N Y vey North Onio on g5s1919_J&J| 98 994 
Coll trust g 444s 1956__..A&O 82% 82%%)\Metro “— RR—See W Ry} & Elec AkronBed &Clev g 5s °15.M&S; 100 | ~..... 

Interboro' pid Transit— Met St RR—See iB ry) Tram. Northern Texas Co—Ist 

Stig gee Ser A. 1911. a MEN éeces 10836 et gt Rty—See maa Sey & L sa 1933, oot ie tee es ihe 100 
5s Fob oy’ jaten 3 e aa % no ay wey 
NY Gity R Ry Metropolitan West Side os North Hud Co Ry—See Public 
ternat’? a (Buffalo eC? ee F&A 83% 84%%|| Service Corporation. 
ine és 1000... .....< eee 71 Exten g 4s 1938_.....-.-. rr ts 8134||North Jer St—SeePubServ Cor 
a a7 1st con M 5s g’31. Aoo 107%| 108}%|\Millvale Etna & Sharps—See/Phila C/o Northw El 1st g gu 4s ’11__M& 95 96 
i Rae aS &O} 107 108 ||Mil El Ry & Lt—5s 1926..F&A| 106 107 Union El (Loop) 5s g "45. Ass i 94 
onan > &, Ry iat 5s g ’32_ MEN 106 108 Ref & Ext 4% g ’31 op._J&J 95%| 9634|\Norwich St—Ist g 5s ’23_.A | 2 hee 
Buffalo Trac Ist Bs 748_J&D} 106 107 Mil Light Heat & Traction— Oakland Traction Co— 
Buff Bell & Lan lgn7 ee 100°} ....4-. [st g 5s gu 1929 op_.--. M&N| 10344! 105 Gen con 5s Jan18’35 ..J&J18|f 95 96 
Buff & Lock Ist g 5s 1938_J&J| 100 101 |\Minneapolis st rys—See Oak Trac Con 58s 1933 -. J&Jif --.-- 100 
a | Ss opal Elec Ry— City Rapid Transit Oak Tran Ist consf5s’32J&J|f 106 | -..-- 
wy? | epee &J; 105%) 107 ||MobLt& er CEN Sram, wadad| Jenks Oak Tran Istcg 5s ’31_..J&J/f 105%) ----- 
By bs i op 701..J&3| 100 | ~.-... Cons g 5s 1941__..-.--- i Wueeal aon ts Oak Tr Co con g 6s 718__J&J|f 10944; ---.-- 
te Ist g 33 "20. _J&J 99 101 Mob St RR—Ist 68g’23_M&N| --.-.| ----- Ogden St—See Chic Un Tract. 

laters tate Rys—Col tr 4s Monongahela St Ry—See Phila} Co. Old pays f _ 
 f ) | Perea fb, Montreal St Ry 444s ’22___F&A 99 103 (TIT aaa J&J 90 91 

Interurban Ry & Terminal— Montville St Ry—5s’20._..__.M&N} 104 | .-.--- New Bed iiddieb@Brocki’n—— 

st g 5s Jan 1 1928__._..Q-J| --.-.-. PON ae MtAuburnCab e—See rg lst g 5s Jan 1 1920__._- J&J 95 100 

Jackson & Battle Creek Trac— Mt Wash St Ry—See Phila Co. So Shore&Bost g5s1919.F&A} -----| ----- 
lst g 5s 1923 opt 1913___J&J 96% 99 ||\MuncieHartford&Ft Wayne— Braint & Wey g5s’17--_M&S| -.----| ----- 

J nm Consol Traction——- Ist g 5s 1935 opt 1925._._J&J 8944; 94 Br’ge Whit & Rk §s’17-M&N| .--.-| ----- 
Ref g 5s 1934 guar opt M&N 90 95 |\Muscatine Lt & Traction— Omaha & Council Bl St Ry— 

Jacksonville El 5s 1927 opt M&N 97 99 Citizens Ry&L 1lstg5s’17A&0O| 94 | -.---- lst consol 3 “tae I&J 98 9914 

Jamaica & Bklyn—See BkI Rapid |Transit||Muskegon Trac & Lighting— Omnibus Cable (San Fran)—See)| United | RRs. 

Jer ee Hob & Pat—See Public| Service} Crop. || 1st g 5s 1931 opt 1 ll. M&S f 90 97 44||Oregon Water Power & Ry—See!Portlan|d Ry. 

ty & Lt Co iat f Pm Nashville Railway & Light— Orieans RR—See N O Ry. & Lt. 
ref ry 18 3 opt _..__M& 97 99 Cons g 5s 1953 op 1908___J&J|f 102%} 104 ||Pacific Elec Ry g 5s 1942..J&J|f 1064; —----- 
(6% notes Sept 11912__. Mé&s 9934; 100%|| Ref and ext g 5s 1958 “307 f 92 9234), Los Ang & Pas 58g 1928_.J&J| 100 102 
Elec g 5s 1914__M&N 99 100 %|| Nashv St Ry 5s 1925_--..- J} 104 105 ||Paducah abe, & Light— 
Ke C. Gable ext, g 5s 1911__A&O 99144) 1004); Edgefield St Con 6s 1930-7343 f 111 113 Col trust gold 5s 1935 ..M&N/ ~.---- 82% 
K C Elev Ry 4s g’d ’22___J&J 88 90 McGavock & Mt Vernon— Park & Cliff House—See United 
G’t’d 6s, 1 1822 aaa, J&J| 106 108 Summer St Ist M 6s ’26__J&Jif 115 118 RRs (San Fran) 
KC & Weatpo rt Belt— 2d series 6s July 1937_._J&Jif 121 126 ||Paterson Ry—See Pub Ser Corp. 
lst g 5s euar 1926 op J&J 95 97 |\Nassau El—See Bklyn Rap Tr. Peekskill Lt & RR—5s ’30 A&O 95 99 
Met Corrigan iss 5s 1916_.J&J} 105 108 ||\Naumkea _—— oston Nor. Penn & Mah Val—See Mah &/| Shen Riy & Lt. 
— St Gao we g 1910 _..M&N; 100 100 %||Newark Pass Ry—See Public|Serv Cojr. Pensacola Kl Co Ist 5s ’31_F&A 90 92% 
ry estern—lst refg New Bed Middleb & Brock—See}Old Col|jony People’s Tract—See Phila R T. 
» 19 2 pt Bens 1910. M&S 92 95 |\New Bedford & Onset Ry— Peoria Ry— 

Kings Co El—See Bklyn Rap Tr. ee ere _ de et Ist & ra 5s’10 to’26opguF&A| 97 99 

Enocvine E Railway & wane 77 Union St Ry—Under “*U” Phila Coatesville & Lan Pass R 
Cons M 5s ’45 op ’10__._M&S$ 943% 95 \%|N H & Centrev Ist 5s g ’33_ ues ee Pree M g 5s Mch 1934 op_-__--- M& Sob] 8a0 
Knoxville Trac 5s 1938_.A&O} ---.-- 105 %||N_H St Ry Ist 5sg’1 i Be ae eae Philadelphia Company— 
okomo Marion & W Edgew Div ist g5s’14_.J&D| 101 | _---- Ist coll trust g 5s 1949__.M&S| -.--- 1 
Ist g 5s July 1 1933_____ I&I 85% 8614|| Winchester Ave 5s’12__.M&N| 100 | -..-- Cons mtge coll tr g 5s ’°51 M&N 97% 98% 

wanna & Wyo Val RT Consolidated Ry—See that co} under (|‘‘C.” Col tr 6% notes ’09-18_J&D' 99%) 1 

Coll tr 5s 1951_-... __- 87%) 94 |INJ & Hud Riv Ry & Ferry— Central Trac Ist 5s 1929__.J&J| 105 | ----. 

eSh Elec Ist one mg cee 723 ie 93 97% a. 4 1950 opt_.-..... M&S 80 83 Citizens’ Trac Ist 5s 1927 A&O;} 106 osene 
Gen g 5s Feb ee! Bee 80 ys & ee Co— Duquesne Trac Ist 5s 1930 J&J| 105 107 
Lor & Clev 58 109 op ’17. ra 100 103 "Ges M 4s g 1935__-_--.- 86%) 8634) Fed St & PV 5s May 1’42J&J|} 107 110 
Sandusky mont Canal & Clai ist 6s’46_.M&Nif 123 | ----- | Ny Pitt Trac Ist 581935 J&D| 105 108 

iIst M g gu 5s 1936____- eee Giles Fe Lae N OCy RR-—-Gen g 5s ’43_J&Jif 109 | --.-- Gas Cos— Gas Secur, p. 44 
Toledo mont & ap NO by & Lake 5s ’43___J&J|f 1094) ----- Millvale Etna - Sharpsb— 

Ist _g 5s 1920 opt 1905__J 92%; 95% Power-house 6s 1917__._J&J|f 102%) -.---- Ist g 58s 1923___.___-_. M&N;| 104 106 

Lake St El—See Chic & Oak Pe. New Orleans & Carrollton— Monene St St Ry 5sg1928..J&D} 103 105 

Valley Transit— Cons g 5s Feb 1933____- J&J\f 109%; ----- EPit Ist g 5s ’29._M&Sin 104 106 

lst M g 5s » A "35 opt. -Se 99% 100% Edison El ist 5s 1929___J&J\f 102 | ----- Mount Washington St Ry— 
lst M g 4s Dec ’35 opt__M&S 84 85 N O Pow-House Co 5s ’41_J&Ji/f 100 | ----. Ist & coll tr gu 5s 1933_-A&0;} 102%} 104 
Cons g 4s 1935__________ &D 68 68 %|| Orleans RR Ist 6s Apr’12_J&J/f 102 105}4|| Pitts Alle & M gen 5s’30_A&0O| 104 106 
Lew Br & Bath ist Se "18_M&S 95 99 2d 6s Apr 8 wy apy SB war 108- | sence Pitts & Bir Tr 5sg 1929_M&N;| 104 106 
mn Ave & Pay Fer—See|N Y Citly Ry. St Charles St Ist g 4s ’52__J&J|f 95 100 BK & A Trac6s 1931__.M&S$;} —____- 112 

Lex & ony Ist g “ s’20..A&O| ----- 95 %||Newp’t & Dayton— Cin New- Brownsville Av 5s 1926_F&A\n 103 106 

Lexington (By nterurb R. rt & Covington. W Liberty Ist g 5s 1930_J&J\n 106 108 
Coll tr g bs RR F&A _---- 95 ey = te pein Pitts & Charleroi 5s ’32_.M&N; ____- 103% 

n ist g 5s Py Fe ond 95 96%4|| Ist g5s Nov 1 1938_____- M&N 94 96 Pitts Trac Ist 5s 1927__._A&O/n 105 108 

Lima Electric 7 & — Gen g 5s Mch 1 1941_____ TEL eacaal shane SoTrac ist &coll tr g 5s "50A&0O 97% 98 
1st cons g 5s July 1 1b16. JI&I 97 99 Citizens Ry Lt & Pow— Suburban Rapid Tran St Wes 
2d 7 ne 4 g 5s Apr 1 1925_A&O 89 91 ag! guar 5s 1940_____ M&N| ----- 95 lst g Ge 1913._........ &Sin 104 106 

- ~ Ist 8, i EP ee eee New W’msburgh & Flatbush—|See Bkliyn R T || The 2d Ave Tr 5s 1934. _J&D| ____- 106 
un United Rys| (St Lojuis) New York City United Traction 5s 1997__J&J| 107 109 
a Rock R - Elec— Bleecker SteF ist 4s ’50_J&J 65 75 WestEnd Trac con 5s 38. J&J} 105 108 
ist g 5s 1933 op 1908___A&O/f 104 | ____- Bway&7th Av 2d 5s ’14__J&J|f 100 101 |/Philadelphia & Easton— 
rt & Olcott—See Inter|nat Tr |(Buff.) Con M 5s g 1943_______ J&Di -.-.--- 105 lst M g 4-58 1927 _.... M&S} --.--- ap 1 $25 

Lorain & Clev—See LakeShElec Bway Surf RR Ist 5s’24__J&J| 102 104 Philadelphia Rapid Transit— 

Los Angeles Interurban Ry— Cen Crosstown Ist 6s ’22_M&Nif ----- 95 Col tr Be: 1957 op sf__F&A!} 102%) 102% 
California Pacific 5s 1941 _ JI&J aes? FY 32 te Christopher & 10th Street— Darby Media & Ches Sst Ry— 

Los Ang Trac Ist 68’15_._.M&N| 107 109 Ist ext 4s 1918_______- &O0\n 80 85 Ist 4% s,’36, op 716, gu_J&J 98 98% 
Ist g 5s 1938_________- J&D;} 103 105 Col & 9th Av Ist 5s ’93__M&S 98 100 Market St Elev Pass Ry— 

Los Angeles Pacific Co— Dry Dock E Bway & Battery. lst g | A. J esta ie M&N| _..-- 98 
Gen con M g 5s 1946 ____.J&Jf 88 | __-_-- Ist 5s gold 1932______-_ J& 95 100 Union ction— 

Los Angeles” Pacitic RR— Cert indebt 5s 1914___.F&A\f 45 50 Elec & Peo 4s tr ctfs’45_A&O 93 93 
Ist consol 5s 1931_____ &Of 106%) ____- Eighth Av certind 68’14_F&A\f 95 100 Hest Man & F 5s 1924_M&N/| _____ k 107% 
Los A Pa RR Cal—5s’43_M&S/f 103 | ____- 42d St M&St N Ist 6s’710_M&S 97 100 People’s Traction Co— 

Los Anau & Pasadena—See| Pac Eliec Ry. 2d M inc 6s Jan 1915.__.J&J|f 50 | ----- P P Ry tr ctfs 4s 1943 F&A Bee 

Los A 5s g 1938..__-_A&Of 111 | -__-- Interborough-Met—See underI Phila Trcol 4s Fb’15’17F&A!| 102 | —---- 

Louisvi ty Nor Ry & Light— Interb Rap Tr—See under I. W Phila Pass 2d 5s’26_M&N/| 108%) ----- 
Ist g 58 1925 opt 1910.__..J&D} -----| -__-- LexAv&PF’ylst5s g ’93_M&$|} 95 100 ||Phila& WChester Ist 5s 718 444 102 103 

Louisville tion— ! Metropolitan Crosstown— Mtge AX. Se ae 87 90 
Louisv Ry con M 5s g’30_J&J| 107 108 1st 5s April 1 1920_____ A&O\nf 75 85 ||Pitts Alleg& Man—See Phila bs 

2d mtg 434s 1940____- M&S 9934; 10034|| Metropolitan Street Ry Co— Pitts & Birm Tr—See Phila Co 
Low Law & Hav—SeeBost & Nor Ref g 4s Apr 12002. _.A&Olf 48 | ----- gy & inate Phila Co 
Low & Sub—See Bost & Nor. Trust Co. ctfs. of dep.....|/f 48 | ----- P McK & Con—See W Penn Rys 
& Bost—See Bost & Nor. Gen coll tr g 5s 1997 _..F&A 81% 84 ||Pitts McKeespt & Greensb Ry— 
acon Railway & Light Co— Guaranty Tr Co ctfs of de 81% 82 cys) | eye &J 93 97 
ist cons g 5s ’53 op ’08___J&J ie eo Second Av Ist 5s 1909___.M& 96 100 ||Pitts c—See Phila Co 

Mahoning & Shenango Ry & L— Con g 5s gold 1948 gu.._F&A\f 74 77 ||Portland (Me) RR— 

Penn & Mah Val 5s $192 LIL cease] “oakeu Trust Co. ctfs. of dep. _..|f -----| ----- Ist g 444s 1913________- M&N| 100 101 
Youngstown-Sharon Ry & L— South Boulevard g 5s ’45_J&J| 60 85 Ist cons g 344s 1951_____- J&J5} 85 90 
Ist M g 5s 1931_______- J&I 95 98 South a ery lst 5s 1919_ -A&O 90 95 Portland & Cape Eliz Ry— 

Manchester (N H) Tr L & Pow— Tar W P & Mam 5sg’28_M&S\f 50 80 Ist M g 5s wer 1 1915.) M&N 100 101 
lst con EE ASO? 102 7} 2... Third Ave Ist 5s g 1937___J&J| 109 110}4||Portland (Ore) an 

Maemesien Ecce Sag 90. A&O 97% 99 Ist Cons Bus 42 3000... 3a ee Ist & ref g 5s 1930 op___.M&N 98 uteaiete 

d tax exempt _____.- 9944; 99% Central Trust Co ctfs stp_- 67 68}4|| City & Suburban Ry— 

utam ec RR & Ltg Corp— 34th St Crosst Ist 5s’96_.A&O| 70 80 Consol g 6s 1916 op_._-_M&S| _.._-| -.-.-- 
Ist lien & col mg hh Bs 53 Me M&S 85 90 28th & 29th St Ist 5s’96_A&O|f 20 25 Cons g 4s 1930 op 1915_J&D 87 90 

Manila Suburban Union Ry 1st 5s g1942__F&A| 101 | ----- Oregon Water Power & Ry— 
lst M sf g 5s guar 77946. -M&S 88 90 Westchester El Ist 5s g °43J & 60 75 1st g 6s 1932 0p 1912____J&J} 100 103 

Manistee (Mich) > aad Trac— Yonkers Ry Ist 5s 1946 A&O 85 95 Portland City & Ore Ry— 

lst mort g 5s 1926 __--. * eee Fe 20 |IN Y & Queens Co 4s g 46__A&O 72 78 Ist g 6s 1921 op 1911F&A15 100° | assan 

Market St Elev Pass—See Phila} Rapid | Transit|| Steinway Ry—lst g 6s ’22J&J| 106 111 ||Powell Co—See Un RR (San Fr) 

Market St (San Francisco)—See} United; RRs. ||NY&Stamf’d—Ist g5s’31_A&0| 106 | —---- Providence Securities Co— 

Maryland Electric Rys— ist &ref g4s’580p af’1l4ezuM&N 90 95 Deb g 4s 1957 op 717 gu.M&N| ____-_ 87% 
Istsfeg Bua 5s 1931 trad. A&O| 97%| 98%4/\Norfolk 3 Portsmouth ct— R I Sub Ist 4s 1950.._J&J| 8814) 89 
Balt & AnnS L 5s 1931__A&0| 93 94 Ist M qs © 1088.5 84%) 85 United Tr & E} 1st 5s x a M&S; 106 106% 

Memichiess Electric Cos— Norfolk na & Light— Public Service Corp of N J— 

Boston & Nor—See that co. Ist cons g sf 5s 1949____M&N 99 9934|| Trust certs 2% to 6% perpet-_- 91 93 
Old Colony—See that co. Norfolk St 1st £ 5s 1944__J&J| 106 108 Coll tr 5s g notes ’09 op or aN 100%} 100% 

McGavock & Mt Vernon—See|Nash Rly & L ||North Augusta Elec & Imp— Camden Sub Ist 5s 1946. -J EN 104 107 

Memphis wares Railway— ist g Se 1061 opt.:.0-.. AMO keel 85 Cons Trac Ist 5s 1933._..J&D|} 106%| 107% 
Con M g 5s 1945._______- 100 100 }4||North Chic—See Chie Un Trae, Eliz Plainf & Cons Jersey Ry— 

Citizens e RR tet g6s’16_J&J| 109 110 ||North End St—See Worc Con St ~ 5s Dec 1 1950_-_- = 93 95 
Northern Elec Co (California)— s—See Gas Secur 
ist sfg5s1955opt 1914-A&Of 90%) ----- JC Hob & Pat 4s 1949-- “aN 77 79 
Newark Passenger Railway -- 
New Pass con 58g 1930 _.J&J' 108 110 














f This price includes accrued interest. 


k Last sale. 


n Nominal, 


8s Sale price. 


























SEPT,, 1909. | STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—All bond prices are now ‘‘and interest” except where marked ‘“‘f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. Ask. Bonds and Stocks. Bid. Ask. 
Public Service ce Corp—~(Cea) Tol & West Ry lst g 58 ’26.J&J| ...-- 75}4||West Penn Railways 

N Hud Co ae lst 68 SOT, 106 108 ||Topeka R Be '30 p’16__J&J 98 00 Ist g 5s Jan 1 1931._._.. A&O| 99% 99% 

Cons M 5s 1928.....-.-- J&J| 106 108 |/Toronto aise val FA eaeee 98% tts McKees & Conneils RR—} 

2d 5s extended to 1924.M&N; 103 | ----- Trenton & N Bruns—5s’32_J&J} ...--| -.---- lst cons g 5s Jan 11931__J&J| 104 105 
Nor Jersey St Ry 4s 1948 M&N 78 80 ||Trent St Ry—con g 5s ’38._J&J| 100 102%||W Phila See la 

Or & Pass Val ist 5s’38_J&D) 94 96 |\Trent Penn & Hop 5s ’43_J&D 95 00 ||Whatcom Co Ry & Light— 

Paterson Ry—Con 6sg’31J&D| 120 122 ||\Tri-City Ry & Light— ist M g 58 1935........M&N| -.._-- 97 

2d 6s Oct 11914 0p.._..A&O} 100 | ----- Coll 4 8 Se 1923..... A&O 97 99 Wheeting, orc 5s g 1931_..J&J 95 97 

za TrStR A} 6s2’21.A&0| 106 | ~--.--- y City Ry—See Un Tr(Alb) Wheel Ry Ist g 6s 1922.__M&S} 102 {| —.... 
ersey ec & 28th &29th Sts—See N Y CityRy Wilkes Barre & Hazleton RR— 

"tie g@ 5s Mich 1 1953__M&S 99%! 100 |/Twin City Rapid Transit Co— 1st coll tr g 5s 1951_..M&N 15|f 85 86% 
Puget Sound Electric Ry — Minn St R 7s g 1910 op.M&N;| 101%) ----- Col tr term Se,’ 45.00/10. A&O enue 92 

1st consol g 5s 1932 op.._F&A 96 98 2d 6s g Nov 1 1913...M&N| 104%! 1064||Wilkes & WyoVal—Ss ’21_A&O/f 103 105 

Conv g notes 5s 1911_._.F&A 98 99 Con 5s 8 Jan 15’°19..J&J 15| 104%| 106 ||Wilkinsb&E Pitts—SeePhila Co 

Conv g notes 5s 1912___F&A 97% 984%4)|| St Paul ven» fos 6s °32_A&0/ 118 | ----- Wilm & Ches Tr g 5s 1918. A&O 90 95 

TacomaRy & PowI1st5s’29.A&0O 102 lst cons 6s |) oe Be eee Winchester Av—SeeN Hav St Ry 
Puget Sound Power Co— Cable con 5s g 1937..J&J 15) 108 11044||Winnipeg Bis ref 5s ’°35_J&J| 103 104% 
5s 1933 op__..-- &D} 100%; 101% Guar g 5s 1937___.... J&J| 108 110 ||Worcester & Conn Eastern— 
ay, Ry—See Det United Ry Minn St & St Paul Gity— Istsfg 4481943... __. 105 | 108 
RapidTr Be Ry—See Pub Ser Cor CHER @ O08 TE 8 occa naw S01... Poca Worc Con St 44s g 1920._M&S 93 97% 
Reading Traction 6s 1933.._J&J|_ ----- 125 Cons guar gS 1928_..A&0;} 105%) 106%)|| North End 5s 1915__-_-__- F&A a eee 
Read & Womels—Ist50g'25 J&J| ‘100 102 ||Underground Elec Ry of London Worc & Clinton Ist g 5s ’19J&J Ge fF) Siew 
R I Sub—See Providence Sec Co Prior lien 5s Nov 1 ’20. _— OO5G) osacd Wore & Marlb Ist 58 ’17__A&0O Se FF seuve 
Rich Pass & P—See Va P & Pow 4\4s Jan 1 1933______... SO 84% Ls be gg peg arg 4s ’22_M&S$ 90 92 
aa de Yee Tram L & P— Income 6s Jan 1 1948.......|/f ----- 36 ||Worc & Web Ist g 58 1919 J&D 95 98 
Ry ee J&J; 92% 93 ||Union Depot—See United Rys| (St Lojuis) Yonkers Ry—See N 7 City Ry 
Roch Ry't & ite 5s 1954 op._J&J| --- 100 ||Union P eal tas 3 y Gloy R Elev Youngs-Sharon Ry L—See|Mah&S|Ry & L 
Roch Ky — 5s g 1930._A&O 106%| ...-- Union By vee yo Zanesv Ry L & Pe see Col New| & Zanej|sv 
Roe y 3! Serer J&D) 102%! ----- UnionSt y (New Bedford, a) 
Roch Syre i e iat 5s 1945_M&N 88 90 Con g 5s 1914 ___._..... & 208 ti asu eas STREET RAILWAY STOCKS ‘ 
Rockford & Inter-Urban Bye Union c Co of Indiana— Par 
Ist g 5s 1922 op 1907_...A&O/) ----- y¥8 a 5s July 1919______- IJ&JI 94 5 Abeer & Hudson RR----- 100 \ 2 
Rockford rd & Freeport Ist Indianap North’ n 5s 1932_J&J 92 OSdGl PIbrIeG ois. ch smug icue 100 2% 4% 
5s 1923 op aft Feb ’10- ir wakes 97 44||United Power & Tran— Allegheny Tae Tract—See Phila Co 
Rock B & J Ist g 5s 30 guA&O 95 9734|| DelCo&Phila tr ctfs 48’49_J&J) __.-- 78 |\\Amer Cities Rys & Lt com-_.100 51% 52 
Sacramento a wl Gas & — United Rys tr ctfs 4s ’49__J&J| ----- TOFEl | PRUEIOG. S55 Ah Savie'acwes 100} 98 99 
Cons 5s Nov 1 1927____-. M&N f 10234; 1033%4||United RRs of San Fran— American Railways Co------ 50\d 46 47 
w-Bay City Ry & Lt— S fg 4s April 1 1927_....A&O| ---.. 76 ||Auburn & Syracuse Elec RR.100) _...-] ---.. 
ll tr g 5s 1923 op____-_- M&S} 80 85 Ferries & Cliff 6s 1914_._M&S/f 105 107 Preferred - At EE a eet: eT 
Saginaw Val Trac 53 1020.F&A| 96 | _.--- Market St con g 5s.'24;--M&Sif 105 | ----- Aurora Elgin & Chicago..-.100] 47341 50 
Gas—SeeGasSec’s,p.44 : Market StCab Ist 6s g’13_J&J\f 105 | ----- ae 100} 92 95 
St i te ies St—See N Or Ry & L Omnibus Cable Ist 6s’18_A&O\f 110 | ----- Bangor (Me) Ry & Elec....100) 95 100% 
St Jose v1 Ry Lt Heat & Pow— Park & Cliff Ho lst 6s’13_J&Jif 99 | ----- Birm Ry Light & Power---.-100 60 70 
ist g 5s Nov 1 1937____-_ M& 10144; 103 Park & Ocean Ist 6s 1914_J&J|f 103%) ----- FRRIOG.. cis csadenn coe 100 SO 2. Sia 
St LouisCable—SeeUnRys(StL) Powell St RR ist 68 1912_M&S/f 104 | ----- BleeckSt & FulFy—SeeN YCy Ry 
St L Cable& W—SeeURys(St L) Sutter St Ist g 5s 1918_M&N| 100 102 ||Boston Elevated RR------- 100} _ ...{ 129% 
t L & Mer—See Un Rys (St L \Unit Rys & Elec ‘age West End Street A eos oe, AP ae 
St L & Sub—See Un Rys (St L) Ist consol g 4s 1949_____ &S a eee Prefe 8 per cent___.-- d106%; ----- 
St L Tran—See Un ab (St L) Incomes g 4s 1949 op ’29. MED f 58 58}4||Boston & North St Ry 2 BERR Be mee 
St Paul City—See Twin RT ye ~—e nding E 5s 1936_._.J&D 85 85% — Suburban Elec Cos_--.-}  __.-- 18 
Sand Frem & So—See LakeShE] BC ees Me. Pr? ee eee a eee eee ce ae 72% 
San Fran Oak & San Jose Con— Baitcity Pas Ist 5s -M&N| 101%| 101% Boston & Worcester Elec Cos_-.| ___-- 13 
Con 5s May 19 1938_.M&N19 f ee 96 Balt Sparrows Pt ye a ee eee 52% 55 
SFO&SJ i Fy Ist 5s 33 J&J\f 106 108 pit £2 4}4s 1953__._- F&A| -...- 95% piway © & ‘ aren rors 160 
2d Mg Se S068 2 f__. JO0iT asece 100 Co lst M5s’29_M&N} -..--| 111 oy Transit__._1 79 79% 
San Fr stree St rys—See No Balt Div Ist 5s ’42_J&D} 113%) 114 fal “)) aaa 191 195 
Sao Paulo Train L&P, Lid. y Cent Ry con M g 5s 1932.M&N;| 110 113 Nassau _ Electric Co pret--100 Ree gy ys es 
Ist g 5s June 1 1929__ _.J&D 94h, 95% Ext imp 5s 1932__..M&S;| 111 111 %4|\Calif St Cable RR (San Fran)100| 135 137% 
Savannah Elec Co 5s g ’52__J&J 81 83 City & Sub" Ist 5s 1922._.J&D/} 108 108% comeen SSyp one Pub Ser Cor 
Schenectady Railway Co— Lake Ro El Ist 5s °42_._.M&S/ 114 116 |\Camden & Trenton. _-_----- Be ac oar paces 
lst g vg 1941 op 1911_M&§$ 99 101 Md Elec Rys—See under ‘*M”’ Capital Trac (Wash ed 136%} 138% 
Consol g 434s ’53 guar__M&N 98 100 ||Unit Rys (Phil )—See Unit P&T Cent Crosst—See N tan 
uy. Ist 5s 1943_A&0 ae ee United Railways of St Louis— Cent Pk et Ett SeeN CyRy 
Scioto Valley Traction— Gen g4s July 1 1934____-_- J&J} 83%) 83% |\Char Con Ry Gas & ElecCo..50/d 27 | --..-- 
[st s f g 5s 1923________ &S} 97 100 Baden & St L Ist 5sg’713_J&J| 101 101 4|\Chattanooga Railways ----- 100; 38 40 
ton Ry—Ist 5sNov’32 J&J| 100 102 CassAv & F Gds Ist 58’12_J&J; 101%} 101 ESS RE ee fcr 1 80 1 
Coll tr g Bs Nov 1932____J&J 96 98 —— Ey, Ait ih 5s 1911_ ey 10044} 101 /|\Chicago City Ry---------- 1 170 
Am Eye Tr ctfs—See Am Rys r6s’13_.J&J| _..-- 106 %||\Chicago & Sak Park Ry-.--100 2 3 
c Ist 6s g ’32_ "MXN 115 116 ote Av 6s g1913__.-- “3a3 105%! 106 US =e ee 1 9 1l 
came & Carb Tr Ist 6s ’23_J&J| 106 112 St L Cab (B way) 5s 710 M&N!| 100 100}4||Chicago Railwa 
Scran & Pittston 6s ’23_.A&0} 106 112 South Elec Cons 6s 1915-M&N/| 107 107}4)||_ Participation bertts Ser1_..-} 108 110 
Seattle Elec Isty 5s ’300p_F&A| 10544) 106 Gen g 5s Apr11916__..F&A} 104 105 BN, Oh ncn seen ekial’ banks phees ie 37 38 
Gon & refg sf 5s, 1929__F&A 99%; 100 Union Ba 6sg1918_J&D| 110%; 111% ERTS per aes Sees 2 24 25 
Convertible. ............- 103 105 St L & Sub Ist 5s g 1921_F&A| 104 105 UR ie os occ dh toa Reel 9 10 
6% ge notes Feb 1 1911__F&A 98 99% hy 1 1923 gu- Ra. os 93% |\Chicago Union Traction— 
Seattle Ry 5s 1921 op M&N| 104 106 Ist M 6s tp ee MMA nn oe Com Cent Tr ctfs dep stpd -- -- 5% 6% 
Seattle-Everett Traction— St L e Meramec 6s 518 6M&N| ____- 108 Pref Cent Tr ctfs dep stpd- = 12% 15 
lst M g 5s 1939 o rg M&S 98 100 St Louis Trans Co 5s 1924.A&0 86 87% |\Chris&10th St—See See NY Cy 
Second Ave—See N Ry United Rys Investment Co— Cin Dayton & Tol Tr iota 2444; 24% 
Second Ave Tract-—Ges | P ila Co on lien coll trs f g 5s ’26_M&N 85% 85% eras & Hamilton-_-_--- 100 O238. wksce 
Sedalia L & T Ist 5s 1926__J&D 73 78 nited Traction (Albany)}—- {| $$ |  |\ Preferred ___._-.-_------ 100} 100 105 
Sharon & New Castle Ry— Opes g 4s 1919_______- M&N 98%| 100 /|iCin New ¢ £ Cov Lt & Trac...100} 92% 93 
Ist g 5s guar 1931_______ J&J 96 100 Con g 4%s ory Satceae co J&D 994%} 101 || Preferred __.....-------- * 88% 89% 
Sioux City Tr Ist g 5s 1919_J&J 95 99 ee eee 101 102 Cintas Street Ry_---.--- 13244} 134 
South Cov & Cin—See Cin Newp| & Cov Albany Ry con ‘a 5sg1930J&J;} 10844) 109%4/\Citizens’ Pass—See Phila R = 
So Boulevard—See NY City Ry ax. gS & 1067 .; ....... 10834| 10934/|\Citizens’ Trac—See i Co 
South Elec Ry—See United Rys (St L) Rp ag Ist g 6s 719_ neu 111 111}4||\City Pass Ry—See Reading Tr. 
Southern Light & Traction— od && 6s is ba ih ace 111 111 City Ry (Dayton, Onto).....308 AES SRT 
Coll trg 5s 1949 opt... M&s| 93 | 95 Bast Seg ives AaO| 10s | lop erm O---- ee 
South Ohio Tr—See Cin Day &/Tol Unit elPittab)~ See PhilaCo Cleveland Ry............. 100} 65 73 
Southern Trac—See Phila Co Unit Tr —See Prov Sec Co Clev Painesv & peanerh..... Zs sbcnlisclh) cadet 
South Ferry—See N Y City Ry Utica *, Mohawk Valley Yad Clev a So West Tract_.__-- 4 4% 
South Jer G E & T—See Pub Ser| Corp Ist g D nha Gaal M&S! 96 he ee Rae age 100 ppm 22 
South Sh & Bost SeedidColone UticaBe f Ist g5s1939._.M&N;| ____. 110% Columbus Ry—Common--..100) 97 on pie 
So Side El 434s 1924 i 10_J& 94 94%4|| _2d g 58 1931_--_-__._.. Sei 108 || Preferred_._...__.__---- 1 104 105% 
Southwest Missouri Utica & Mo Ist 5s 1910__J&Jin ____- 105 ||Col Ry. & Lt Co Gee weet: 68 70 
& ref g 5s Tost --_M&S; 90 100 ||Virginia Ry & Power— . Coney Island & RR ee 80 95 
Southwest Missouri El Ist & ref 5s 1933 (wi)_--_- 91 93 |\Conn Ry & Lighting --.--.-- 74 78 
Ref & ext 5s 1923_._-__ M&S} 100 102 Rich Tr Ist 5s g Nov ’25 J&J|f ____- mere 806” bee 00; 80 85 
com & Sree aare ahs Pe ier leon ee & Mt vomee Cons Trac of N J—See Pub. ‘- C 
6 op st g 58 1955 Op._-..___- 97 98 |\Contin Pass—See Phila R 
Ss eu ia (it RY & Lt Co— Wash Arlington & Falls Ch Ry— Dallas Elec Corp common _.100} --.--- 12% 
2 Ea 933 opt_.._._.J&D 97% 9734||__1st con 5s 1958.-....._. 93 95 lat prefetred ..<.......- DI: cin nim ns 
d (Mo) A. # % Light— mn Balt & Ann ae 2d preferred _._.____-_-_- ton... 45.4. on ook 
re ien ref g 58 1926... J&J|  _---- 98 lst Mg _ 3986 ...20-- aot f 67%| 70 |'Da ton & Western common_100| -----j ----- 
Steinway Ry—See N u Co 2d Mg Se @ 1980...24. 455 M&Nif ____- , €e * °* eee TEs cn atl 4 eaeue 
Sub Rap Tr—See Phila Co Balt Term lst g5s1927_M&S) 61 70 Detrcit United Ry_--..---- 100} 6834) --..-- 
SutterSt—SeeUnitedR Rs(SanF Wash Ry & Elec g 48 1951_J&D} 873) 88%4||Duluth-Superior TracCo___.100} 6334) 64 
Syrac Rap Tr Ist g 5s 1946 M& 104 105 Anacost & Pot 5s 1949___.A&O} 102 103% Salle i gcalepetaaed 100 0 75 
2d mtg g 5s 1930_______- J; 99 102 Capital Trac—See under ‘‘C” Eastern Penn 4% 7 
Tacoma Ry & P—See Puget Sou|nd Elec City & Sub 5s g 1948____F&A!| 103 104 _ /||Faston Consol Bice ($25 ($25 p »,8 '30 d 16 18 
Tampa Electric Co— Columbia St st 6s 1914.A&0| 105 110 ||East Read’g El—See R’d’ 

Ist M g 5s 1933 s op. at 97 99 Extension g 5s 1914____.A&O|} 102 105 ||East St Louis & Sub-.-.-..-- 414i 43 
Tar’n WP! &Ma—SeeN YCityR Metropolitan Ist 5s 1925_F&A| 109 1ll Sraterred es. Sas 8 80 
Taun & Brock Ist g 5s ’17- &A ee canst 100 ||Washington Water Power Co— Eighth Av—See N Y City Re 
Taunton St Ry—5s 1914._J&J}  ____- 100 Consol & coll trg 5s 1929__J&J| 109 110 |/K) Paso Elec Co common. ..1 ‘ A, ae rcearete 
Taylor Ave— Un Rys (St | Louis) ist refg, g, 5s 1939 op_._..J&J| 102%} 103%4|| Preferred.....-..--.---- 91 95 
Terre Haute Trac & Light— Waterloo Cedar Fails & Nor R Fairm t "Pk &Had—See Palak? 

ist con M g 5s 1944_____ M&N| 96 98 Ist g 5s 1909-1922 op____A& Basis} 544% ||Fairmount Park Trans------. 50\d ..--- e 10 
Terre Haute El—5s ’29__J&J 99 101 ||Waterviiet Turnpike & RR—/See Un |Tr (Al)/|Fed St & Pleas Val_SeePhiiaCo 
Third Acedia N Y City R Westchester Elec—See NYCyRy Ft Wayne & Wab Val Tr-_.100 10 12 
rate os ag tenis MeN oo [Scene at eg Pi ere attly dy Lay”? 

8 S May 1 1921_--..M@N| _.._. 8 8 Aug 7 1932_____ i a “& Grand St Ferry—See N ty iR 
Tol m & Nor—See LakeShEl W Chic St—See Chic Union Trae ” ro St M & St Nich Ave—tee NIY City RY 
Tol & Ind Ist g5s’28opt_.J&Jif 40 | _.... West End St—See Boston El Frankf & Southw—See Phil R T 
Tol Rys & Light g 48 1909 J&Jif ____- 80 ||West End Trac—See Phila Co Galveston-Houston Elec Co 100 54 b5 

TolConStRy—Con Ist5sJly ’09 W Ohio Ry—Ist 5s 1921_.M&N 74 75 NOITGM 3. cd oe 94 95 

wink a 6% fo to =0i2 oO ¥ ao egtleeds, Ti peblee « West Liberty St—See Phila Co. Geary St Park & Coun Ee. “100 Se yt 

olract cons g 5s FJeorgia Ry & Electric Co__.100 9435 
Ext at 6% to 1912 ones Sa, Saige cs aged Preferred athe diaaeing eae BOL wena 38? 



































c Assessment paid. d Price per share, not per ct. f This price includes accrued int. k Last sale. n Nom. s Sale price. z Ex-div. y Ex-rights 
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4A STREET RAILWAYS—MISCELLANEOUS SECURITIES. [VoL. LXXXEx. 
NOTICE.—All bond prices are now ‘‘and interest’’ except where marked ‘‘f,"’ and income and defaulted bonds. 
Stocks. Par\ Bid. Ask. Stocks Par| Bid. Ask. | Stocks. Par| Bid. Mak. 
*n Pass—See Phila R T New York City Ry (Concindeg Roch Ry & Light preferred.100} 90 91 
Grand Ieapt Rapids i ae 108 103 34|s 10414|| Twenty-third St guar...-- 200 250 |jRochester Syracuse & East.100} -..--| ---.-- 
sisted alates 88 90 ||N Y State Rys Ist Bhar 7522100 95 97 BSS 80 85 
Green &:CoatesSte—-SeePhilaRT. Ninth Avenue—See N Y City 4 ginaw-Bay City Ry & Lt.100) 50 62 
Halifax Elec crangwey Ce...390 BALE aaa Norfolk & Portsm’th Trac-- 19 21 |iSt Jos Ry Lt Heat & Pow...100} 5634 &7 
Havana Electric Ry_.....- 100} 66%) 67 |\Norfolk Railway & Light... 25!d..... 21 ON RCN erin 1 89 
re 100} 83 90 ||Northampton (Mass) St Ry.100; 100 115 |/San Fran Oak & San J C ft-100 petitions Tale sati ime 
Hestonville M & Sine PhilRT Northern Ohio Tr & Light..100 2944; 30 |\Sao Paulo Tram L & P Ltd-.1 142 143 
Holyoke Street Ry __-----. - 100} 165 175 |\North Tex Elec Co com....100'2 59 64 peyeansh Electric Co....-.. 1 10 12 
Houghton Counts Tractcoml00| 45 | ___-- PIO. a5 oc shtndease OE Se eae RS cn ch amend 1 35 40 
wiliins kithig dathin a 1g ....-| 95 ||North Jersey St Ry—See PSC. Scioto. Valley Tract com....100} 223m 425 
{illinois Traction preferred _. 941%4| 95 ||North Western El (Chicago). 100 19 20 First preferred ........-. 100} 101 102 - 
Indianap & Southeast Tr pf. 190 65 80 Preferred (voting trust)..100| 68 70 Pre ch: Sabickit anes 100} 386 87 4 
Indianapolis St Ry Co-.---- 100} 111%} 112%\|Ohio Traction—Common.-..100; 40 50 ||Seattle Electric Co_....-..-- | | lS 115 
Indianapolis Trac & Term..100} 67 72 PROUMTOG . xn 6 bp ddne eens 100} 97%) 105 og a a aan 100} 10634) 107 
Indiana Union Traction -__.100 13 14%4|Omaha & Council Bluffs_...100} _.___} ___.- Second Ave .NY)—See N Y Cit Ry 
Interborough-Metropolitan Co— Preferred........-.-----100| ~83 86 [2d & 3d Sts Ry—See Phila Rap 
a vot tr ctfs...... 100 141%| 145'|Pacific Coast Power-------- 100; 98 100 |/Sixth Ave—See N Y City Ry 
SOIR | or aaa 46%%| 47 %%\Paducah Tr & Lt com...-.-100 8 10 ||So Jer Gas Elec & Tr—See Publi|c Service @erp_ 
tnternationai Trac (Buffalo). 100 30 31 a Ce eee 100; 25 35 ||Soutn Side Elev (Chicago)..100} 54 654 
RRS er i Raa 66 67 Pepencola Electric Co,com..100) 25 _.....|/Southwest Missouri RR -..100 45 bO 
Interstate Pl ns eiedile tal nities 100 sl ad i. 90.36) Preferred ......466s082-% eee Spokane & Inl Emp—Capstk100} 40 47% 
Interurban a + — Be ere ear: Phieieihia Co (Pittsburgh) os ¢ 47\4%| 48 PrecetreG CHB... nse navace 100jn 65 70 
acksonville Elec Co com...100) _____ 92 OPES Ee lanes 441% 45 |\Syracuse Rapid Transit. -...100 68 71 
OEE sxdepaditimeis’ 190 96 98 Allegheny Traction... -.. 30 4 id, el tewisen & Preferred | .- .100} 102 105 
Jer City Hob & om eh PSC Citizens Traction __.....-.. UE ia idiinihs Ls efeiates Susquehanna Ry L&P pref- 100 97 100 
a FS * rae 100 7 49 Federal St & Pleasant Val_.25 ¢ RR CC er oe E> gee | ere 120 
ONG fi tig tictni niin» 00} 8134) 8234) Pittsb & Birmingh’m Tr-.. 50d ____.| ____. Terre Haute Trac & Light .- i. sis, "eee 
Kokomo Marion & West Tr.100| 40 44 United Traction pref_.-.-- oo RE (eerie 6 a ey Pa i. era 
Shore Elec common. .-_100 4% 6 |\Phila Rapid Transit ---..-- 50d 30%! 303%4)|Third Av e—See N Y Cit 
Preferred old stock. _-____ . Sap aake: Ripeeven Citizens Passenger guar... 50d ____- \k 31444)||13th & 15th Sts—See P tar ob Transit - 
Preferred new stock. -____- | SS eee Continen Pass 4 ($20 pd).  ) eae 's 138 |/Toledo Bowling Green & So- : atte 25 
Leb Val Tr com vot tr ctfs.. 50'd 6 8 Fairmount Pk oY ae k 66 M4Toledo & Indiana. .........100} -...-} --.--- 
Preferred vot trctfs _.. 50d 14% 16 Frankf’d & ge eh ass 504395 is 400 /||Toledo Rys & Light Co_-._.- 100 oe 10 
ton &InterurbanRy 50d 6 714|| Germantown Passenge |S ee 125 ||Toronto Railway -.----.-.-- 100} 124 124% 
8S. 50d 40 45 Green & Coates ? ($15 pd) 50d ____- k 138 14)|Tri-City Ry & Light com...100} - 20 23 
Little Rock Ry & Elec____. | SS” “eae Saree Hestonville M & Fcom.... 50d ____-_ 45 po! eee ae 100} 89 90 
DEE a dncsiiibles st ox ee Oe can aial pT RSE ee FTN 65 74|23d Street-—See N Y City Ry 
Louisville Traction Co______ 100 97 98 14)| Phila C Pass Ry otal bee G0l7G |} ji Hee Twin City Rapid Transit. ae ‘= 106 108 
PRES Es SRE 00} 115%] 116 Phila&Gray’s Fy ($25 pd)..50 d _____'k Ps, re 135 145 
Mass Electric Companies _-__100 15 15%| Philadelphia Traction --_--.- d 4%} =©90%'|Union Pass (Phila)—See Phila R Riapid Tr 
a cc AN a lit 744i 75 Ridge Ave Pass ($28 paid)..50 d ___.__k 280 ||Union a Almged Bed,Mass).100} 178 aan 
Memphis Street Ry com_-_ --tar 30 45 2d & 3d Sts Ry guar___.... Mie... sus ik 278 ||Union Traction of Indiana _ _100 23% 26 
eee Sy a ae 80 ...--|] 13th & 15th axe Desa By... <Bb@ -----ik 291 PUIG 6 iia onda. - Re we 95— 
Manhat Elev Ry (N Y) 2272100 141344) 145 Union Pass ($30 5-6 paid)-_. 50)d _____ 'g 210 ||Union Trac (Phila)—See Phila} Rapid |Transit 
Met St RR—See N Y Cit y Ry: Union Traction ($1744 paid)50\d 5334, 54 /||United em aint of St Louis— 

Metro West Side El (Chie). i00 15% 18 West Phila Pass guar____._50/d _____ k 220 %|| Common voting trust ctfs.100} 2134) 22% 
IN iid and on wii mane = 1 49 50 ||Pittsh & Birm—See Phila Co. I a ns nh abit eae 100} 69 w 
Milw Elec Ry & Tight pref. .100/n 105 Portland (Ore) R L & P,coml00|z 85 86 ||United Rys & Elec (Balt)com 50jd 13 | ----- 
Montreal otaar Ly PN 100! 212 WNTOES 5 so + ok hi dan = 8834; 89 |/United Rys Investment Co.100] 37 392 

Nassau klyn Rap Tr Porto Rico Rys Ltd-...-.-- ae Se ne eee 100| 57 59 
Nashville Ry © & Light_._._- 109 42 Presidio & Fer OR RiSan #572100 Bact: cicaw United Trac—See Phila Co 
AR 100} 84 Providence Securities Co— United Trac & Elec—See Prov |Sec Co 
New ag & Onset a FE 40 United Trac & Electric_._.100| 106 | —__-_-- Virginia Ry &Pow com(wi) 100} 18 19 
New Inv & Sec nye gu 100; 88 Public Service Corp of N J..100} 107 108 % referred (w i)...----- ' Sa i ae 
New Orl Rys & Light Co_...100} 19% Camden & Sub ( id)...25/d 14 16 ||\WashingtonAlex&MtVernonl00| 47 51% 
i ke ~ a EE 100} 47% Consolidated Trac of N 00} 76%! 77 |/WashArl&FallsChurch - 100) 60 ® 
New York Cit ages Jer City Hob & Paterson..100) 50 | —-___- iW ash py cy tam 100 5 546 
Bleecker St & t’n 0 Peery 100; 15 30 North Jersey Street Ry_..100 45 _...-||;Wash Ry & El Cocommon..100} 44 45 
Bway & 7th Ave guar ....100 140 155 ay id Transit St Ry Co_..100| 240 250 ferre 00} 89 9034 
Central Crosstown 7%....100} ____.| ____. ersey Gas Elec & Trac .100} 129 131 ||Washington Water Pow Co 100] 131 195 
Cent Pk North & East Riv_ 100 28 34 uget, ae Electric Ry...100}  __..- 30 ||West End St Ry—See Boston Eliev Ry : 
Christo wed & Tenth Sts._.100! 80 oo ib  Preteered.......-.«siuyd 100 sa bdlaki en 85 ||Western Ohio Ry Rects_-.-..100 5 6 
ge eR ree ee 100} 250 300 sey Company General..10/d 9%' 10 |, Rapa | 6 eae 
St a Grand St Ferry ..100} 200 | 250 |/Rap Tran St Ry—See Public Ser vice Go rp West Penn Ryscommon....100} 44 45 
42d St M & St Nich Ave_..100| _____| ____- Readin Traction Rrerdgisg sa 50ild 26% 30 Preferred ._._--- oy pan 
Me litan Street RK_..100} 20 24 City Od RRS 50\d 150 155 ||W Phila Pass—See Phila Rap Tr 
Ninth Ave guar 6%_______ 100} 150 170 East Reading Electric Ry.fem 78 | ..... Whatcom County Ry & Lt--100 35 40 
Second Ave............. 100} 16 20 ||Rhode Island beo—tiee Prov Preferred -_...........-.- 92 95 
PE PP vwtdbhnnnsconen 100} 110 120 ||Ridge Ave Pass—See PhilaRapT Wheeling Traction _.....-- 100 90 95 
TEM AWVO.. 05. .....--45: 100} 22 23 «IIRio ae Janeiro Tram L & P.100| 86%! ---__- Winnipeg Electric Ry ------ 100) 186 j ---.-.- 
d Price per share, not per cent. & Last sale. mn Nominal. s Sale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘f’’ indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the 


and bends in default, in which cases the price takes account of the 
NOTICE -—All bond prices are now “‘and interest’’ except where marked ‘‘f;’’ and income and defaulted bonds. 


rice. 


Prices not marked are ‘‘and interest”’ 
This, however, does not apply to income bonds 
interest and no designating mark is employed. 





















































Bonds. Bid. Ask. Bonds, Bid. | Ask. | Bonds. Bid. Ask. 
COAL, IRON & Be BONDS. Lehigh Coal & Nav—4443’ 149-4  * $2 |U0 S Steel Corp 
Aia Steel & 8 ennC I & |RR Railroad, gold, 4s, 1914- ye 100 103%; Coltrsf SsApr’s1 op ’11Var. 114 hm5% 
Beech Creek Coal & Coke Co 6s extend to 4s g 1914...J&D| 100 | ____- | Col trsf 5sApr’51 not optVar, 114 115% 
lst sf gu & 5s 1944 op’07J&D} 80 85 Consol mort 7s 1911_._..J&D) 10534) 107 Coll s f g 2d 5s’63 op’13 M&N| 107 107 % 
Bethlehem Steel Corporation— Gen M g 4s May 1924_.Q-F} 103 | ___-_- Utah Fuel—See Den. & RG RRop. 36 
_. Beth St Ist ex g 5s ’26gu J&J) 88 89 Funding 4s sup 11948 -J&J) -.-.- 101 14|| Vandalia Coal— ¢ 
- Beth St pur m Aug 798 Q-Fi ____- 117 Maryland St nA | Ist 5s 1922_F&A) 102 103 Ist s f g 6s 1930 opt_-_-_-_- OS eae 102 14 
Bon Air Coal 2d ser 6s '28__J&Jf 102 107 a Riv Coal—6s 1949 A&O} 114 114 44|| Victor hy ty) A "63_J&J} -.___. 37 
Buffalo Iron 5s 1925____- A&Of 95 100 Y Susq&WCoal-—6s ’12-_M&S} 100 | -_--- Va I Coal Coke 1949_ M&S; 99 100 
Baffalo & 8 Iron N Y & Wilkes-B Coal 63°33 M&N| _-_--- 25 || Webster ort & Coke ke— 
lst g 6s 1932 op Dec 07 J&D) 993%) ___-_- Nova Scotia Steel & Coal— Ist s f g 5s 1942 op____- M&Sf 89 921% 
b g 5s Jan’26 op 1910M&S} 94 98 Ist Ms fg 6s 1932_____. ce ELECTRIC LIGHI, GAS & 
Clairton Steel g 5s ’10 to 13 By 5% 44% Consol g 6s Oct 1B °24_A&015} 109 110 POWER BONDS. 
Gol Fuel & Iron—5ssf’43_F&A| 98 99 ||O’Gara Coal Co— American Gas Co-— 
Conv deb 5s 1911___-__-_- &A) ----. 9744) Istsf5s1955o0paft ’08._M&S 81 85 Conv col tr g 6s 1914 op_A&O 
Fuel Go 6s geng’19_M&N; 10744 -____- Pennsylvania Coal & Coke— Am Gas & Elec coll 5s 2007 F&A 
Gr’d Riv CAC goss" y’19 A&O| 97 102 Ist sf g 5s July 1 1932 op_J&J of % 90 = |/Atl’ta Gas Light 5s 2 1947. _J&U} 
Ook forado Industri Cons Ist & coll tr g 5s ’53M&Sf 30 |\Balt Elec ist g 5s 1939_.._J&J 
gu 5s ser A eB 340pF&A| 82 84 |iPenn Steel Ist 5s 1917____M&N 152 103 ||Ray City Gas Ist g 5s 1920 J&D 
Ool& ock C&l ist g 5817 J&J| 90 95 Pa&Md Steel Cong 6s’25 M&S} --.--.- 110 ||Bay Counties Power 5s '30_M&Sif 
Coll trust purch m & m sf 6s) Span.-Amer Iron 6s 1927_J “3 104%) 105 ||Binghamton Gas 5s 1938_.A&0 
Oct 10 1956 red__..._.-- J&Jj| 98 104_ ‘|/Pitt-Buff istsfg 5s’340p’14J&Jn 101 102 4||Binghamton Lt Heat & Power— 
Consol Coal (St L) 6s 1911 M&S} ----. 99 4 Fitteb Coal Ist 5s 1954 opt-J&J| 105 106 4/|__ Ist 5s July 1 1942 opt "12A&0 
Consolidated Indiana Coal— h& L ECoal tstm4s’31J&Jf 22 27 ||Blackstone Valley Gas & Elec— 
lst s f g 5s 1935 opt.J&D| 86 90 tataed, Val Coal 5s 1928 J&Jj 95 102 Col tr g 5s 1939 op____. I&I 
Consolidation Coal Pocahontas Consol’d Collieries— Boston El L Ist con 5s ’24 M&S 
64a If 1934 Opt...M&N| 96 97 ist g Sa 1967 op. ...<... J&J| 88 88 3|| Bridgeport Gas L 4s 1952 _J&J 
Continent Coal Co— Republic [ron & Steel— Bronx Gas&Elec Ist 5s ’51_J&J 
lst s f g 5s 1952 0 Psa See: Geant Ist & coll tr g 5s 34 opt_A&O} 10134) 10134||Brookline Gas—5s Augl'13 F&A 
Dominion Coal Co, Roch&PittsC &1g5s’46 M&N| -----| ----- Bkl’nUnGas1st con5s g’45 M&N 
ist sfg 5s ’400 iD10. .M&N 97 97 }4||Sloss Iron & S Co Ist 6s’20_F&A} 107 109 |/Buffalo Oe Gas g 5s 1947 .A&O 
Dominion Ir & 8 5s 1929...J&J} -...-| 96 Cons 44s 1918_________ A&O} 95 96 |iBuff Gen Elec R 5s 39 F&A 
Fairmont Coal 5s 1931 __--- J&J} 96 96 %|Somerset Coal 5s 1932 opt_F&A| 96 97 }4|| Buff & Niag Falls El L & Pow— 
Ill Steel * By 6s 1910_...J&Jj 100 | ----- eg ae Iron Co—See Pa Ste lst g 5s 1942_ F&A 
Deb 6s 1913........... a he n Crk Cocol tr sfg5s’44_J&J| 72 75 ||Burlington (Vt) Gas Light Co— 
Solana & Clearfield C&!I 7 Suaday Creek Coal g 6s ’12_J&D] 100 | ----- nee © G0 OO S008... fe ce ows dake een 
Be lad nnd Go: ob monks «ert Susquehanna Coal 1011 cee. 2 oT . cpome Butte Electric & Power — 
8. 3), Se | |” RRR ate ees Temple Ir ist & col trg4s’25 _J&J| 100 103 lst g sink fd 5s 1910-51_J&D} 98 99 
Jones 7. 1 hlin Steel cone Tenn CI & RR. Geng5ds’51J&J| 103% ----- Cal Gas & Elect Corp— 
Ist g 5s OW Bae Dee M&N 102% Shhasran. Tenn Div Ist 6s Jan ’17_A&Oj ----- 108 Sink fund g 5s 1933 opt pst J 102 102.%% 
Kanawha rg | RARE C&C Co . Birm Div 1st con 68 ’17 .J&J| ----- 108 Uni. &Ref.g.5s’37 op s.f.M&N| 95 965 
Ist ggusf5s’5l10p’06 J&J} 100 | __--- Ala Steel &Shipbdg 6s ’30.J&J) 105 109 Cal Cent Gas & El 53 '31_F&A/f 103}4 ----- 
La le Iron Wks 1st 68’23 joo I Cahaba CMCo Ist6s ’22..J&D) 105 | ----- Chicago Edison— 
LackSteellst g5s’230pto’06 A&O| - 98 98 5% De Bard C&I Co 68 1910_F&A| -----| ----- ist g 5s July 1926 0p "10 A&O;} 100 10114 
_5% g notes 1910 opt.._..M&S} 99 100 34 Union Steel Co Ist 5s’52gu J&D 105 106 ||Ctnn Edison Elec—5s 1917 J&D) -----} ----- 
~~ ® Basis. f This 1 price includes accrued interest, & Last sale. mn Nominal. ¢ Sale price. 





































































































































Sanrz., 1909. | MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now ‘‘and interest’ except where marked ‘‘f,’’ and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. | Ask. Bonds. Bid. Ask. 
y Bleetric, San Francisco— Mich City G&El 5s ’37 op’10; J&J| 931% 95 ||Seattle-Tacoma Power— 
Oe Pasty. cee J&J\f 88%) 8914 Mil Gas Light—istg4s'27M&N| 91 | _____ Ist 58g 1925 op 1910 -J&D| 108 | 10234 
Cleveland biec Illuminating— MianGas—Cons 6s 1910-30M&5S;} 100 102 @ v7 Un & Middlesex Lt 3&0 
a 6s 19270pApr’10 AO} 110 | ___.. Mian General Electric Co— M g 4s Dec 1 1943_____. J&D 74 78 
st Minew) 6s ’39 op '24A&O| 10234] 103 | Ist g 5s Decl 1984 0p--.J&D| 9914) 101 |!$o,Bend & Mishawaica 
Odineds Spri ec Co— Mo Edison Elec 5s g 1927._F&A\s 9934; 100 Cons.g.5s,1926, opt. os “jad oT 99 
lst g 58 1520. -A&020) 95 100 Mo Elec Lt 6s 1921___.- Q-M) ..... 112 |/Suburban Gas Co of Phila— 
Colo Springs ah t & Power Co— Missouri River Power Co— me sf § SsApri’520p’07_A&O) ObMie 961( 
lst g 5s Apr 1 1919 _A&Oln 94 97 %4||__ Ist g 68 1920 opt 1905.__M&N| 103 105 rior Water Lgt & Pow Co— 
Columbia Gas & Electric— Mobile Electric Co— st 4s May 1931 ______. M&N}) Ti 78 
ist @ Se 1927 8 f......-. J&J\s 70 71%||__ 1st 5s 1946 op 1910_._..M&N 92 93 \%||Syracuse Gas g 5s Jan ’46__J&Ji 102 1041% 
Columbus Elec 6s *1993- M&N| 101 105 4||Munongahela Light & Pow Co— 8 Light & Power— 
Columbus Gas Co Ist 58 2°32 J4&J| 94 100 ist g 5s June 1 1949_._.J&D) 95 96 Col tr ¥ 26 8 A. - ome dina J&J5; 70 75 
Columbus (9) Light Heat & P— Montreal Lt, Ht & Power Co— ae qash I oe £1951. J&Di 99 102 
Gen M 1924, guar._F&A; _____ 99%|| Iist&coltr 'g4348'320 12_J&5| 100 100 4% 5s 1926_J&Di 86 88 
Oolumbus Ga.) Power— Gold 5s 1933 op 1913...A&0) 100 | —_-_-- Toledo ¢ Gas ~, 1 Heat— 
ist m sf g 5e 1936 A&O} 92%) 93%||Muncie Electric Light— Con ed 5s 1935 ._....A&O 64 66 
Commonwealth-Edison Co— Ist gsf 5s 1932 0p ’12_.JS&J| _____ 97 ——. ison g 5s Sept 1930 
Ist g 58 June 1 1943....M&S| 10214 10254|Municipal Gas & Kiec. Koch--| == | ~—s]sred 1916.-..-.--__.-__. 97 100 
Com’wealthElec 5s J’e '43-M&S/ 102 102 %4||_ lst M g 44s 1942 op 12 A&:) 98 100 oaeeen @ & El Co g 5s ’49_ M ae lm Pere 
Commonwealth Power (Mich)— Nassau Lt & Pow ist 5s’27A&0} = 99 101 ||Troy Gas 2d 6s 1923_____- 106 106 
5s Dec 1 1924__-_-_- J&D) 99 00 «|| National ht, Heat & Pow— Consol 5s 1939.._._.__- 118 112 
ood Geb of Balt 6s 1910-J&J} 101% 101% penning \ t) El 4%s’35_M&S; 931% 94 ||Union El Lt & cig # of St ~ 4 
Consol 6s 1939_...-..--- J&J) 111% ___|| CityG&E(Paris tise’ 2t A&O| 93% 95 lst g 5s Sept 1 1932____- MéS 108 4... 
Gen g 4%s Apr 1954_...A&O 96% 97 eoreey ra (Ill) fl 58°35 F&A| _ | -- 95 Ref yee’ 5s ’33 ~ ott 718M& or 99 
Gold ctfs 4%s 12 opt 07 J&J)  ___ ___..||.. Marsh’ll(Mo.)LH&P5s’35J&D) 94 95 %|| Union Light Heat & Pow. (Cin.) F 
Gold ctfs 44481913 op’08_J&Jj _ = | ___ | Newark Gas 6s Apr 1 1944.Q-J) 131 133 Ist 4s May 1 1910-18.__M& 9e 93 
Consol Gas Elec L & P (Balt)— ||Newark Consolidated Gas Co— United Elec Lt & Power, Balt 
Gen s Feb 141935 J&J3; 8514 36 ||_ Cons g 5s Dec 1 1948... J&D) _____ 108 3%)||_ 1st cons g 4248, 1929" _Mé& 92 94 
Consol SY J—5s g ae me 89 93 N London G & Elec g 58’27A&0| 104 | _____ Unit Elec of NJ4s 1949. ro D 76 77 
Consolidated Gas (NY). Y G El) H & P| 2d m 5s 1929.......... A&Q} 100 | -..-. United Electric Securities 
Consolidated Gas {Pitceburgh)— |_ Consol & refg 5s 1933...J&J| 95 | ____- Coll tr g 5s 1933 to 1937- Fé 101 103 
ist g 5s 1948...._..... FeAi ©68 | ..... |New Milford PowerCo (Conn)— United Gas & Elec of N J— 
m= & P Co (Eliz, N J)- ist sf g 5s iy ey F&A! 102 105 ist coll tr 2 Sandal f ry 100 
OM a ant J&D) 106 | ____. NY Gas ecL H & PCo— United Gas Es (SF) 6 32 36 _...4 100% 
Dallas Gas—ist g5s’°250p.M&N; _____ 95 || Ist g 5s Dec 1 1948__.J&D) _____ 103 %4||United Ilium Co ad Haven— 4 
— Electric iene Go Pur mon col tr 4s 1949F&A; _____ 86 zit ist 4s Feb 1 1940______- og ae 
5s 1921 opt. 1006. M&s ee Ee Ed ELIU,NY ist5s’10M&S; _____ 100 % Elec Light - Power Co 
Dent &E)l—I1st g 58°49 M&N| 96 97 | lst con =“ rye Beer 111% 5s Jan 1 1950 ______Jé 102 102% 
DetroitC’yGas pr 1 g 5s’23.J&J| 101 _____|| _ Mt Morris bs ¢ "40 OM&S! i100 | ___<- Utica & Electric 
Gen g 8s 1913 to 1917 opt J&J) 96%) 9714) Central Un Gas 5 5s g°27..J&J} 102 103 Refg & ext 5s 1957 sl & 08 100 4 
Detr Gas con ist g 5s’18 F&A; 100 102 || Equitable Gas ist bs ’32_M&5S| 104 107 || Valley Counties Po 5s’"30M&Nif 1060 {| _ || 
Detroit Edison ist g 5s ’33_J&J| 99 101 || New Amster Gas 5s 1948-J&J| 101 103 ||Van Wert (0.) G t— 
Duluth Edison Elec— | NY&ER Gas—istg5s’44J&J} 104 | 105 Ist g 58 1935 opt 1910.-A&0| 6 95 
lst gsf 5s Mar 1931 op 99 100 || ok Seer J&J| 96 100 |/Ventura Co Power Ist 6s’36M&Nif 98 1 100 
Economy Lt & “es oliet vt) | N Y & Westchester cies = Vermont Power & Ltg— ' 
ist m sf 1956-.-. 94 98 || Gen g 4s 2004__.___.. &J| 80 86 Ist g 5s 1927 gus f__._. 9% 100 
Edison Becta etfs g 58°46 A&O!} 108 | ____. i Deb g 5s 1954 op guar. Jas 101 103 || Washington Gas oe 493720 Jd 101 104 
Edison Lt & Pow (S F) 68’21Q-Fif 110% ____- I Northern Un Gas 5s 1927M&Nif 97 99 6s Certfs Ind ’23 op ’08__J&Di 110 | ____ 
Electrical Securities Corp— || Stand’d Gas—Ist 5s’30_M&N; 100 105 || Westchester Let lst g5s’50J&DI 103 ok 
Coll trgsf5s19350pt.-.F&A; __ | _____ ||N Y & Queens Elec Lt & Pow— N Y Sub Gan tans © M&S, 101 104 
Equit Gas (Memphis) 5s’29M&N; 101 102 || Ist cons g 5s Aug 11930 F&A; 99 101 ||Western United Gas & Elec— : 
uitable Gas & Electric, Utica. IN Y & Queens 1st &ref 5s g 1915 to ’50__F& 96 98 
= aneieeh.....<-.-.- A&O! 102 | 104 | ist & gen m g 58’81 opt F&A) 85 90 || Westingh El & Mfe 6% notes ’10) 10054 101 
ult Ill Gas, Phila, 5s g’28J&J| 107 107 4N Ye ch Gas g 5s’21__-_M&N| _____ 100 Walker Co Ist g 6s me. i 100 105 
Gas & Elec Light— N Y Rutherford & Su Conv sf g 5s ’31 opt ’12__J4 va 9434 
Ist g 58 19320pt 1912 -J&D) 96 99 || Cons @s 1911___.____-- Be 000 | .cs.. Wilkes-Barre Gas 4 llectric Co 
& Elec Co of Bergen IN Y & Sub Gas—See Ltg Cons g 5s 1955 opt______- 191 10214 
Cons g 5s 1949_____.-..- oe RY Gaagy one |Niagara Falls Power 5s’32._J&J| 10014) 101 || Williamspt Gas—tet Aayy? 95 98 
Gen 5s Nov 1 1954__--- M&N 93 95 || Debgconv 6s 1910____- &O;} 100 101 ||Willimantic Gas & Co 
General Elec—3 gis ’42 opt F&N 81 8314; Can deb g6sSerA conv’1llA &O 99 101%} _ lst 5s 1923 op 1913 — a tld 102 
Conv g 5s 1917_.-.. JéDi ____. 155 || Candebg6sBn-conv’l4M&N 99 101 n (Del) 
QGr’d Rap Edison 5s g1916M&N| "96 100 || Candeb g6sSerC 1914_M&N 99144; 100% roming on 1908..2....... J 100 
Gr Rap Gas |. Co Ist 58’15 F&A 99 102 ||Niagara Light, Heat & Power— Ww ng Valley Gas & Elec— 
Great West Pow 5s 46 opt.J&J| 90 92 ist mort g 5s 1922______ M&N| _____ 100 58 1925 opt 1910 93 95 
Guanajuato P & Elec Co— Cons & rete § 58’250pt-M&N) _...-| ____. TELE! RAPH & TELEPHONE 
ist s f g 6s 1932 08-25. .-A&O} 99 100 '|Northern Cal Power 5s *32_J&Di/f _____ 100 BONDS. 
Haverhill GSCo Ist 5s ’29_J&J) 90 95 | R &conssf5s’480p’15 J&Dif 9314) 93%||Albany Home Tele "68’27__J&H 8% 90 
HoughtonCo( Mich ) ElecLight— |'North’n Westchester areas > American Teleph & Teleg Co— 
ist g 5s Jan 1 1927 opt--J&J| 9714) 9814) Ist con m g 5s 1955. _--- 90 100 gon trg4s1929 _.______ Jd 93 93 34 
Hudson Co Gas—5s g ’49-M&N/ 10434) 105% 2|North Hudson Lt H & P Co (Ho- Conv g 4s ’36 conv af ’09M&S} 104 105 
Hudson River Electric } boken, N J)—5s 1938...A&O} 106 | ____- 5%, = notes 1910. __.J&J| 100 100% 
lst g 5s Dec ’18 ’31_.M&N\n 30 33 ||North Shore Electric Co— ell T hone of Canada— 
Sedson ver Elec Power Co— \ Ist g 5s 19220p1912__._.A&O;) 98% ons Deb gold 5s of 1925 ___.A&Olf 104 105 
Ist 5s Jan 2 1944. _F&A 18 20 +4 wea | a (Chic) Cent Un Telep 6s 1910-16 --J&J) 102 106 
Hudson River Gas & ElectricCo} §=# | § © g 5s Dec 1 1928_______- 98 99 5s g Jan 1 1910-1919_____ J& 06 98 
lst Ref g 5s 1929____. M&N 95 100 “Norwich Gna Gua g 5s8’27- &eJ Mee ar. do Ches & Pot Tel 5s ’29 op ’09 J es i * endt = 
Hudson Riv Pow Transmission '|\Norwich (NY)G&E5sg’31M&S| _____ 95 ||\Chicago Telephone— 
Rfg g 58 guar Jne 15 ’35 ‘A&O 45 50 ||\Oakland GL&H 2d5s 1916_M&Sif 105%) _____ [st g 5s 1923 opt 1913__J&D} 102 103 4 
Hodes Riv Water Power Co— Ogden Gas 5s 1945_____-- M&N| 95 97 ||\Com’cial Cable—4s g Her - -Q-Jj 86 { -___- 
ist g sf 5s 1914-1929_..M&N 72%) 77 Omaha Elec Light & Power— Cumberland Teleph & Telegr— 

Indiana Ltg 4s !958o0p -.-F&A) 70 72 || 1st g5s 1933 op 1908__.__J&J} 98 100 Ist sf g 58 1918. ___..... J&H 103 10414 
Indiana & Michigan Elec yer ||Omaha Gas Ist cong 5s’17 F&A} 98 99 Finan « b 5s Feb 1 1920_--___- F va 100 % 
Ist M 5s 1957 opt _- F& 97 100 Ontario Power Company— Cuyaho Telep 5s 1919____J4 a mee 

Indiana Nat Gas & O—See Peop les G Li& Coke lst g 5s 1943 op to ’13___F&A| _____ 97 |Home clep & Teleg (Los An- 
Ind’sGas—tIst con g 5s’52-A&Q/ = 80 90 | Pacific Gas & Electrie— geles A s 5s 1933_J&Jif 91 93 
Jackson Gas 5s g 1937 -AGGQi GB | ..... || Col tr g 5s 1936-..._.-_ J&JI| 94 95 Ist refg 5s 1945__.____- J 81 83 
Jacksonville (Fla) Gas Co— Deb 6s Dec 15 1937._J&D15| 99 100 ||Kan C Home Tele, 58 ’23__J&J; 89 90 
ist s f g 5s June ’37 + - Bs " 92%) 97 6 Pacific Gas Impr—4s 1930_Q-Mif ___-_- 92 44)|Key. Tel ist g 5s ’35 op 08J & ar 91% 
Kans City(Mo)Gas 5s’'2z EE Sere ener || Pacific Lignt & Power Co— Kinloch by my | a Telep— 
Kan Nat Gas Co Ist 6s 716 MEN 100 100%, Ist_g 5s July 1 1042....J&Jif 95 | ____- Ist M g 5s 1929________- J&J} ..-.- 89 
2d m 6s 1918___---.--_-- J&J) 93% 95 | Guaranteed .............. 100%} 101 %4/| Kinloch aaa 6s 1928 F&A; --..4 10714 
Kenosha Gas & Electric Co— ||Paterson & Passaic Gas & Elec. Louisville Home Telephone— 
Ist g 5 June 1 1910-’30__J&D/} 101%) 102 *4|| Consol g 5s 1949______- M&S; 102 104 1st g 5s July 1 1922______ Jd 69 71 
Kings Co Elect Light & Power— |Pawtucket Gas 4s 108 i --M&N 90 95 ||Maryland A Telep & Teleg— 
ist gold 5s 1937___.__-_- A&O} 104%) --_-- 25 2) eee 98 99% 
Purchase money 6s g’97 A&O} _____ i lg| ist con g 6s 1943_______ A&O} 119 120 ||Met Téleph & & Teleg 
Bklyn Edis Ill cons “48°39 IES 88 | Refunding gold 5s 1947__M&S} 1034) 104%|| ist g5s May 1 1918 ak Seas M&Nie 104 105 14 
we (Tenn) Gas Co— | Chic GL & C Ist g 5s’37_J&J| 10334) 10414) Mich State Telep—5s 1924_F&A} 98 99 
tone 5s 2933 op 1913___A&O) _____ 96 Consum Gas Ist g 5s ’’36_J&D} 102%! 103 ||\New Eng bing Teleg— 
e Gas g 5s May 1919 Q-F| 103 | 10334) IndNat G&O g 5s ’36guM&N| ___-- 95 || Deb 5s 1915........__- A&Ol 101 | 103 
Ref & ext g 5s 193 A&O;!; 100%) 101 Mutual Fuel Gas by ’47M&N| 102 10214} 5s Apr 1916 i Bind nn oa tle A&O} 101 103 4% 
ute g se 1911 opt 06 F&A! 100 101 ||Peoria Gas & Elect Deb Ge 1910........-c<5 A&O} 102 104% 
sse Gas & Electric Co— Ist g 5s 1923 op 1908. J&J) 9814) 101%! 4s Jan 1930____________ J&Ji O91 3 
mi & ref g 5s’2lop'’ll1_J&D) _____ 100 ||Phila Gates under St & Elec R Riy Securiities. NY & N J Telep 5s g 1920_M&N; 101 103% 
Lansing Fuel & Gas 5s’21_A&O;} 93 95 ||Phila Elec—Tr ctfs g 4s ’49_J&J} _____ 76 ||N Y & Pa Telep & Teleg Co— 
Leavenworth Lt Heat & Pow— 5s g tr cert Apr 1 1948 -._A&O} 102%) 10234) 1st gold 5s Feb 1 1926.__F&Aj 108 105 
lst g 5s 1923 opt_____-- M&S __.-- 96 ||Portland (Ore) Gas 5s’51__F&A} 100 | _____ Gen S Fd g 4s Nov ’29. “M&N 84 89 
Lockport (NY ) Gas & Elec Lt— Potomac Electric Power Co— Pacific Teleph & Tele ph— 
lst M g 5s Feb 1 1920___F&A/} _____ 100 Ist g 5s 1929 opt __.____- JED) 10914) 110%] ist& coltrsfg5s'37 op’22JaJ 07 98 
Los Angeles Edison Elec Co— | Cons mg 5s 1936 guar J&J} 103 % 103 34|| Postal Tel-Cable of Texes— 
Ist&ref g 5s ’22 op O07 ..M&Sf 103 | --... (Quincy (Ill) Gas Elec & Heat— Ist s f gu g 5s 1928______ J&Jj 100 102 
Los Angeles Gas & Elec— | Ist cons g 5s 1935 0p’10_M&S} 90 95 ||Rochester Telep 1st g 5s8’20. Jas, snasae 100 
ist m g 58 Jan 1 1934 ___J&J 7 100%) ___-- Quincy G & E 5s 1929___M&Sin 98 | 100 Gen 5s 1933_..----.-_- A&Olf 65 } ___.- 
Los Angeles Lt Co qute'se MOGH £01 4 ic ckk Reno (Nev) PL & W 6s °44_J&Jin 100 102 ||South Pe Eng Telephone— 
Louisville Lighting Co— Roch Gas & Elec—5s’12__.M&Nif 101 | _____ lst g 5s Dec 1 1948.____ J&Di 114 § ..... 
lst F. 5s 1953, guar, end A&O| _____|  -__-.. 2d m 434s’200p’10__M&815 |f 93 | ___._. Toledo Home Telep 5s 1922 J&J 90 00% 
LowellEILtCor ist 5s g’14 J&J) ____- 104 ||Rutherford & Boiling Spgs Ges. Twin City a2 "14 Co— 

MadisonGas&Elec g 6s’26_A&O| 103 108 Bat Ge 2681 ui a oe M&S} 100 | ___.. Ist g 5s 1912 14°17 &’26 J&J 00 95 
Madison River Power— Saginaw City Gas—5s 1916M&N| ____- 100 ||US Teleph 5s 1919__-____- J&Jieo 70 f .__LL 
ist M 5s 1935 gu opt..__F&A 98 100 ||St Joseph Gas—Ist 5s 1937_J&J| | 93 97 || Western Te TCol. tr g 5s’32_J&J 98 hq 09 

Mankato Gas & Elec L’t Co— St P Gas L—Con ex 6s ’18__J&J| ____. k 110 34) Western Union— 
lst g 5s May | 19200pt_M&N| -_-_-- 10244 1st 68 1915_.....-. 2. Oe. Socks k 108 Collateral tr cur 5s 1938__J&Ji 99 e9 
Cons & refg 5s '35 opt..M&N| --_-_- 100 Gen g 5s 1944____.____. M&S; 97 99 Fdg & RE M4 47688 *B0_M&N] -...— 04 
ee Gas San Diego Cons’d Gas & E]— Conv g 4s’360p12SerA M&N| 03 93% 
4\%s 1929 receipts _J&J 99% 99%) Ist g 5s 1939 op 1914___A&O 971% 9834) Mutual Union 68 1911 _M&N} 106 102 
s Light & kower— San Francisco Gas & Elect— Northwie ug aes 1934_J&J} 4 
g 5s July 1 1930__._..J&J} 100 103 Gen m 4%s 19338______- M&N 94 95 ATER 
eadicas Light & Power— Seattle Lighting Co— Birminghem(Ala) Water WksCo. 
lst g 5s 19338 f __.___-_- PAL ... owiaii? 873i 1st g 5s 1944 op 1910. M&S 98 100 Gold 5s Aug 11939 ... F&Ai _...4 100 
6 Basis. f This price includes accrued interest. k Last sale. mn Nominal. ¢ Sale price. 
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NOTICE.—All bond prices are now “and interest’’ except where marked ‘‘f,"’ and income and defaulted bonds. 
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Bonds. Bid. Ask, Bonds and Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. } Ask. 
Blue Lakes Water Age 6s’38M&8| 106 108 || Gt North’n Pa; 5s 1927_J&J|} 100 102 ||Amer Steel Foundries(new).100f 5814) 60 
City Water (East 8t Louls,Ill)— Hail Signal 1st 68 1915 op-A&O|n ---__ 101 |\Bethlehem Steel Corp cio} 32°°| $2 
ew m g 5s ’45 Pia mer Seuie 100 || davana Tobacco—5s 1922_J&D| 65 70 || Preferred............... 63 66 
Consol Water yy. of Utica— FawalianCom &S8ug5s1919 A&Olf 106 106 4||Bon Air Coal & Iron, com...100 7 10 
Ist g 58 Jan 1930....__.- J&. 99 102 ||Hecker-Jones-Jewell 68 ’22 M&S} 106%) 108 Din ncdaehatenesbe 30 35 
Deb 5s Jan i 30 op 1911_J&J} 90 95 ||Hoboken Land Imp 68’10.M&N| 9934) ___!. Cambria Iron Co__......... d@ 46 js 46 
Contra Costa Water 68191656 J&J\f 101 | -_--.- Hoster-Columbus Breweries— Cambria Steel Co_.........- a 43 44 
Gen M 5s 1915-_.._.-_-- J&3|f O24) -..-..-. lst g 68 1955 opt........ J&J) ____. 50 %||Cen Coal & Coke....... 100} 84 85 
Denver Union Water 58 ’14 J&J| 94 96 ||Huebner-Toledo Brew 68’30J&J} 50 |s 50%|| Preferred__._._.......-- > or 
Hackensack Water Com oe PT I finois Tunnel 58 1928 opt_J&D) 63 66 Colorado Fuel & Iron...... 100} 45 45% 
lst g 48 1953 opt 1912. &J| 89 91 |\Iadependent Brewing 6s’65J&J| 8114) 82 ||_ Preferred....._......... 95 110 
— r Co— oY -Rand—ist g 58 Dec 31 Col & Hock Coal & Iron....100] 72%} 72% 
at July i 1011.26 ...J&J 100%; 100% 935 opt Dec 81 bo ae 97 101 Preferred (new).......-.-. 100 78 95 
Lack Valley Water 58 1927-A&O) ---..| ...-- Iaternational Mere Marin Consolidated Coal Co of 8t L100} 10 15 
Louisv Water Co 2d 5s'10_F&A| 100 | -_--- Col tr deb 44s ’22 o 07 A A&O| 68% 69 /||Consolidation Coal of Md...100} 98 { ____. 
ée 1948.........-------- &J| 103 104 |\International Navigation— Crucible Steel Co of Am.....100} 13 14 
Montana Water ist 68s 1933J&D| 102 106 34|| Istg 5s Feb1’290p’09_F&A| _____ 85 . Oe: 100} 80%) ____. 
Morris Aqueduct 4s 1915._F&Ajn -_-_- 100 ||/Internat Nickel 1st 58 32. $30 90 91 |}Dominion Coal__........-.. 100} 74 - 16 
Nashville Water 4s 1928...J&J| -..-- 101 |\laternat’] Paper—6s 1918_F&A| 105 105% eR RRS 116 120 
N Hav Wat conv deb 4s’156_J&J} 150 | - _--- Con conv g sf 5s’350p’09 J&J| 871% _..~ Dogemen Iron & Steel_..--. 100} 44%) 45% 
Oakland WaterCo—5s g’d’15J&J|/f 95 | -_--- Iaternat Salt 58’51 op---A&Olf 50 CO |. Pretered...........2.6- 133 133 4 
Omaha Water Co 5s '46 op_J&J 92 94 |\Iaternational Silver = ’748_J&D} 109 111 Empire Steel & Iron_....-_- ea 
Prior lien g 5s 1916 opt__J&J| 100 102 ||Iaternational Steam P ae A. is akse ts 1 70 75 
Passaic Water Co Gn g5s’37.J&J| 100 103 Cony deb g 68°13 op ’08.-J&J) 105 | ---_- George’s Creek Coal_... -..100} 95 { .._.- 
People’s hy aay Oakland, Cal— Kan City Breweries 68 ’30.M&N;} 6614| _.___ Belle [ron Works..-.--.- 100} 146 147 
old 5s Jan 2 1937..---- J&I\f 71%) 72%4|| Kansas City Stock Yards Co— Lackawanna Steel Co__-___- 100} 50 51 
Racine (Wis) died Co— Conv 5s Feb 1 1910_._.-. F&A 99%} 100 Leen Coal & Navigation...50/d _.____| ____- 
Guar g 5s 1931__....-.-- M&N| 96 99 Conv 5s Feb 11913 ...F&A| 99 101 Trustees Certfs.........- 60\d 117 118% 
South Yuba Wateristésio Ae 200 1 in Kirby Lumber Co— mber|Ctfs. be/low. Lehigh "ey Wilkesbarre Coal...00) 120 4 ..... 
Con 6s July 1 1923-___-_-- Oo es eee Knickb Ice Ist g 5s 1928.._._A&O| 93 95 ||Marylan SPE: We § teeth. 
SpringBr’k W ater—5s g ’26 A&O} *-----| -..-.. -||Lake Ly of rt Corp*ine 58°24 .Oct f 49%| 50% Monongahela ver Coal_..-- 50i\d 7% 7% 
SpringValWaterRef g4s’23J&D\f 8954 897%||Madiso Gard Ist 5s’19M&N| 96 102 PPOMNON .® odacs cece * eee 26 
Stockton Water 6s Aprl’11 A&O/} -----| ----- 6s 1919( PM&Co ctfs)..M&N} 80 100 ||Montana Cons Coa] & Coke..25} 25c. 35c. 
Tacoma Weter Supply— Mallory Steamship Co— New Central Coal_...._..... 40 53 
lst g 58 1925_.--..-.---. J&J|; 94 96 Ist sfg 58 19382._--.....J&J) _____ 90 ||New Haven Iron & Steel_-__-__- 5id 2 24% 
MI ELLANEOUS BONDS. Mason re a | iS RES a Nova poe Steel & Coal...100} 69 69% 
Adams Exp col tr g 4s °48_M&S} -.-_- 9234 ee Ty ey BE RRP Reprtat 118 120 
Col tr g 48 1947___---.-- J&Dif 93%) 9444) lstsfeg 5s 1930_._-_... 75 85 Penneyivants | ere | SS Det Soa 
Chelme rs Co— ‘Minneapolis Brew—7s 10138A0 ee a5 208 fh Ree ce bs Re atca 116% 
lst M sf 58’36 opt '16___J&J 85 86 ||Mt V’non-Woodb’y Cotton D’ck Pittsburgh-Buffalo Co pref - Hens Bee tet. « 
American Agricultural Chem— ||__ Ist m & be Sept 4 1949_.M&S| 81%) 81%)||Pittsburgh Coal_._..._._.. 22%) 22% 
lst g 581928sfconv....A&O;} 101%{4; 103 ||National Enamel & Stamp Co— EE, cb be biwodache 190 62 63 
Amer ar Co—Guar g notes 4s Ist g 5819210to1911._._...M&S; _____ 100 14/|Re se Iron & Steel_--_--- 100} 35%) 36% 
Mar 18 1911 SerA_.-.M&S 15) 98144; 9914) RefistREsfgis’29_.J&D| 97 et Re DL eae ae 100} 10334] 104 
Mar 15 1912, Ser. B-_M&S . 98 98 34||Nat Starch Co Deb 5sg1925J&J| ____ 69 Sloss-Sheffield St’l & Iron Co 108 85 85% 
Amer Cot Oil 4 4s Nov ’15- Wax 9814 98 5%) yg Se Lae g 68’20 M&N 2 Se ae ae Preferred __ __ - 119 123 
AmHide&Leathist hd 19.M&S| 10134) ____- N E Cot Yarn Cog 5s1929_F&A| 104 | ___ _ Southern Iron & Steel (w i). 100 18 19 
Amer Ice Securities Co— N J Zinc Ist 4s 1926_____ A&O 93 . 95 io, ks 8 | Sa 100} 54 551% 
Deb g 6s 1925_-_---_--- A&O| -.---- 70 ||\New York Air Brake— Texas & Pacific Coal Co___.100} 90 1 
American Locomotive Co— lst M g 6s 1928 conv ae M&N| 115 116 ||Tidewater Steel Co__......-- vee % 
Ger ¢ notes 5s Oct 09-11. s08 9934; 101 ||N Y Biscuit Co—6s 1911_.M&Sif 100 | __-_- gs. EE eee See? lola hase 2% 
Amer Malt 6s 1914______- 101 104 ||N Y Dock Co—1st g 4s °51_F&A ae U 8 Steel Corporation becadel 100 78 6 78% 
Am Sew Pipe—Ist s f 6s’20 Mes 9834; 100 |INY&ER Hg oy —5s ’22.M&N 55 65 | Ea ars: 100} 125%} 126 
Amer Spirits Mfg g 6s 1915 M&S; 95 99 |IN Y & Hob F 5s May 1946_J&D| 96 98 ||Vandalia Coal: | ae 100 2) 
Amer Steel a ’s 68 ’35_A&O| 102 105 Hoboken Ferry 5s 1946_M&N| 106 | __-__- PIOGIRE 5g Suis cis ok 100} 21 35 
Deb 4s 1923 _..------- F&A 70 71%! NY &N J Ferry—5s 46" I&I |S ae Va lron, Coal & Coke_____- 100 63 67 
Amer Strawb’d Co 681911_F&A|} -----| ----- North American Co— Warwick Iron & Steel______- 10\d 9% 9% 
AmerThread col tr 4s g 719__J&J |, ae Col tr g 5% n’es’J2 op 709M&N| 100 101 ||Westmoreland Coal___.____- Oid 98 98 14 
Amer Tobacco 6s g 1944-- ~? 11134; 112 ||Oceanic SS 5s ’24 op 09-._J&Jif _____| ____- Wheeling Mould & Foundry__50/d 57 58 
4s g Aug 1 1951--_--_-- F& 8034; 81 ||Pacific Coast Co—G 5s ’46_J&D) ____- 109 14) Wheeling Steel & IronCo 100] 140 141 
Amer Woolen-Wood ‘Worsted Palace Hotel (San Fran)— ELECTRIC, GAS & POWER 
Mill Corp—Constr & equip Ist 6sAug1 19280p1913F&A| 103 | ____- STOCKS. 
44%% notes 1910-11--- b 5%) 414%||Pennsylvania Canal—6s 10 J&Jin 10 15 ||Amer Gas & lee SOM cc cxk 50\d 44 45 
American Writing Paper— Phila Bourse Ist 58 1913__M&Nif ____- 100 aS Sold 43 45 
Ist g 5s 19 op aftJuly’09_J&J| 87}4| 8814) Pittsburgh Brewing 6s 1949 J&J}; 1001%| 10034)| American Gas of N J______- OUe 9O | ....- 
Armour & Co.—Real est Ist 5 a Loan Society— American Light & | no 100 233 238 
4%s 1939 op interim ctf J& 9314; 9334) 44s Sept 1 henna ciinbva M&S} 95 100 SS RRS EES 00] 105 107 
Associated Oil Co—5s 1922 F&A/f 94% 5 || Railway Steel Spring Bay State Gas (Boston)-__-__- 50 59c. 
Atl Gulf & W Indies SS Lines— =... g 5s 1921 opt... ieee al &J 98 100 ||Brooklyn Union Gas Co_...100} 147 151 
Col trg5s Jan11959-..-J&J|f 70 | -.--- d Tran Ferry—G 5s’44M&N;) 90 | ____- Buffalo City Gas Co_______- 100 7 7% 
Atlas Portland Cement— ar lair Furnace Co— wremren. . 3k ok ee Ge aes ee oe 
Ist s f g 68 1925__.--.-- M&S; 108 109 lst g gu 5s 1910 to 1939_F&A\b4.90%| 434%||Buffalo General Electric_.._.100] 98 99 
Augusta ® act’y Ist M 6s"15M&N| 100 103 ||St Jos Stock Yds 444s 1930_J&J| ___"_ 95 ||Butte Elec & Power com_.100} 137 138 
Barney & Smith Car Co.— St L Brew Ass’n 681914_...J&J} 901%) 91 PONE. pccsthldaiuenc 100} 82 82% 
1st g 5s July 1 1936.._.__J&J| 90 100 ||St Louis Car Co— Cambridge Gas Light---___- 4000 366: | ....- 
Ber Engle Brew 6s 1921_J&J}  ----- 100 Ist g 6s May ’21’23 0p’0O8SM&N\|f 70 72 |\Canadian General Seilie. nn. (See © Lede 
Berlin Mills 1st stg 5 os 10to’31F&A| 97 99 ||St L Nat Stock Yds 4s ’30_.J&J) _____| _____ Fee ~ ee eee 
Boston Terms Co 3148 ’47_F&A| 103 105 |St P Union > 1930M&Ni _____ 110 ||Charlest’n (Mass) Gas&Elec_50/nd120 | ____- 
Brooklyn F ony Co— Consol 5s 1944__.._____- M&N| _____ 102 ||Cincinnati Gas & Electric ._.100} ----- 93 
Cons g 5s 1948 ctfsdep_-F&A/f 29 32 Consol 4s 1944_________ M&N| _____ 100 _ ||City Electric, San Francisco_100| - 3734) 39% 
B’n& NY F’y si > tah 1911_J&J 88 92 ||\StPaul Un St’k Yds—5s’16 A&O| ___ | ____. Columbia Gas & Electric. --100 24 - 25% 
Burns (P) & Co, Schwarzschild & Sulzberger Co.— Columbus Edison Co___.__- oe a eee 
Ist sf g 6s 724 a ae. 714_-A&O| 101 102_ || Deb 6s 1916 sfop _.-.- J&D| 9914) 1013%4||_ Preferred__.___________. 107 108 
Bush Term Ist conv g 48’52A&0} ---_- 91 7%| Securities Co of N Y— Columbus Gas & Fuel com.-100} 43 s 45 
Cons g 5s Jan 1 1955 cae &J; 94%) 95 4% consols optional__.._M&S|nf 6114) 64 6, ERE ER 82 84 
Butte & Boston 6s 1917...A&O 98 100 ||Sibley Mfg Co Ist 5s 1922:__J&J 92 94 |\Commonwealth Edison... - 100i 12034) 121 
California Wine Association— Simpson Securities Co— Con Gas E Lt & Pow ennai 
Conv g5sSepl0’050psf{M&S|f 8614) 88 Sinking fund 6s 1929__J&J 15} 90 | —__-_-- a" SRR Pos meta: 35 40 
Central Foundry Co— Somerset Hotel Tr 4s 1921J&D} 999 1020 py Pee 37 88 
Deb 6s 1919, an 1901_._M&N 68 72 ||\Standard Cordage— Consolidated Gas ANY Y City 
Cent Hud St’boat—5s 18_M&N| 98 | 100 Ist M g 5s 1931 red_._._A&O|f 24 26 ||\Consumers’ Gas ( oronio)=-80 at ae 
Gentral Leather 5s 1925_..A&O/} 100 1004), Adjust M 5s Apr11931_._..|f 2 4 ||\Denver Gas & Electric_-__-. 135 140 
Ghes & Del Canal Ist 5s’°16_J&Ji/f 62 | -__-- Standard Mill—ist g5s’30M&N| 84 87 |\Detroit Edison___________- 100 76 79 
Ghic B’d of Trade 4s 1927__J&D)} -----| ----- Street’s West Stable-Car Line— Dominion Natural Gas____-_ 100} 95 100 
Chic Junct col g 5s 1915__.-_J&J| 102 102 %4||__ 1st M equip g 5s 1910-27_J&D/b5.30%| 514%||Edison El Ilium Co (Bost)._100} 252 255 
Coll tr ref g 4s 1940____- A&O} 92%) ----- Swift & Co—5s ’14 op 1910_J&J) 10034) 101 4¢/|Electric Co of America--__-- 10\@ 12%) 123 
Chic Pneu Tool SeDec3l.” hark -J&I 78)4| 7934) SwiftRfg Trans 414s’10to’12 J&J\b 5144%| 434%||Electric Storage Battery__.-100} 60 60 
Cleve & Sandusky Bre 10th-23dStFerCo ist 5s 719 J&D 65 70 =||Elizabeth Gas-Light Co_-_-___ ie. 3S ia 
lst sf g6s Fans wi aS ont t J&eJ 61 64 ||TimberCtfs 6s g '10 to ’12__F&A 95 99 ||Equitable Ill G 4 Phila pref.100} 111 112 
a Steamship Co— Pe ay Co ist g 5s °18_M&S} 100 | --_--- Essex & Hudson Gas Co___- 132 135 
st sfg 5s Feb ’31 opt. F&A} 93%; 95 ||\UnionB & P Ist g5s’30 Nee J&J| 97 97 14||Fall River Gas Works Co__.100} ----- s 295 
Gons Rub Tire—Inc 4s ’51_A&O/f 30 35 ||Union Ferry Co—5s1920..M&N| 94 98 |\Gas & Elec of Bergen Co_...100/ 74 | ----- 
Consolidated Steamship Lines— Un Transpor ist 58 1923.-_F&A f 94 97 ||General Electric common --109 168%} 169% 
Coll tr 4s 1957 tr co rects_J&J|f 20 23 ||United Box Board & Paper— Georgetown 6. oo es Bid 55 62% 
Consolidated Tobacco Co— Coll tr 6s Jan 15°26 re4. SE oo 80 ||Guanaj’o Pow & Elec sie 28 28% 
Coll tr g 4s Aug 11951_._F&A;} 80%) -_.-- Gen M g 6s1926 red yrly _J&J| 79 80 OT PRs Sane 100} 88 89 
Corn ucts Refining— United Fruit— Hartford Electric Light....100} 210 225 
8k fd deb,g 5s am Lot 2 M&N 99 100 Deb g 4s 1923 8s f_____ J&I 96% 965%/||Hartford Gas Securities Co_.25|\d 35 | ----- 
Ist g 5s 1934 eee M&N 97 97 44||0 S Env deb g 5s ’10- 12..-F «A! 100 101 Pe er ee 25ld 41% 42% 
Gov &CinBdg ist g 4s 1915__J&J 97 100 1st gserial 5s’10-340p’19J&D| 100 101 ||Houghton Co Elec Lt com... 25) ----- 18 
Cramp (Wm) Sons 8’p & E Bid United States Gypsum— PPO on cet dk nn wx 25} 224) 23% 
Ist m g 5s 1929 < ---M& ee a lst m g 5s 1922 opt_._._.M&S| 98 99 ||Hudson County Gas__.___- 100} 130 132 
Distillers’ Securities — Us Leath——8 fdeb6sg’13M&N| __--- 105 34||Indiana Lighting _.......- 100 30 33 
Col tr cv g 5s ’27 op A&O| 7534) 7614)|\U S Mortgage & Trust Co— Indianapolis Gas__.....___- 50} 18 25 
du Pont 2 1} de Nem Powd— Ser E to N 481917 to ’22__Var| _____ 100 ||Kansas Natural Gas____._- 100} 50 514% 
Gold 4 une 1 1936__ J&D 884 89 14)|U S Realty & Ref Co 6 g’240p ES ok cats 89 14|| Kings Co Elec Lt & Power_.100} 127 131 
Eagle& Phenix Mfg 5s 1926 J&J} 100 102 ||US Red ae 68 1931_._J&J} 91 92 7%||Laclede Gas Light common_100/s 104 106 
Eastern Steamshi Ip Co— U 8S Rubbe ST ie eee oT EAE: 98 
lst Msfg 5s 1927 (opt)_M&N| 9734} 100 Coll tr g 6s. 1918 ef. ...... J&D) 105%) 105%4)|Louisville Gas Co_____.__.- 100; 96 97 
Erie & Mb ne Transportation- US Smelt Ist 6s 1922_____ A&O| 80 85 pe mack pe; ee 1 195 197 
lst M g 4s’25 on 6 1918-383 | Be Flere Virginia-Carolina Chemical— {| $=$|— __=-|iLowell Gas____........_._. 280 285 
Evansville Brewi 1§6_.J&J| 75 100 lst Mg5ds19230psf..J&D| 99 99 44||L oe Gas é & Electric. _..... EOGT “sniact eater 
Evansville Cot 90 100 || Welsbach Co Col tr g 5s ’30_J&D 86 86 %||Manuf Light & “Heat Pittsb_..50)@ 2034] --_--- 
Fort St Union De sot, ig Ne W Canada Flour Mills Co, Ltd— 4 Massachusetts Gas Cos... __ 100; 65 65 
Ist g 44s Jan 1941_____. BT ie Sb cut Mdsean ist s f 6s Mch 1928_____ M&S\if 10434} 10634|| Preferred........._... - 1 9034 91 
Gen Rub debs i468 "150p_J&J| 94 943%4)\COAL, IRON AND STEEL Massachusetts Lighting Cos_100| ----- 112 
Girard Pt Storage 34s ’40_A&O 90 92 STOCKS. . Mexican Lt & Pow common. is 6814) -..--- 
Gottlieb-Bauerschmi t-Straus . Alghema Consol Coal & Iron100|} 25 -| --.--- Michigan ident Co pref_.... 95 101 
Brew Co—lst 4s 1961... Bae OOIe H25kdn) BROMEEOO Gu. ba oak 70 80 ||Minneapolis Ge n Elect oe 98 100 
2d Income 5s 1951-_.-_.- &Nif 138%) 15% Asperican Coal Co of N J____. 25| 120 150 PROTAREOD oe inks & wlen'c'ckn oh cts Rt ss eal 103 
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f This price includes accrued interest. k Last sale. n Nominal. 
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—_——= 
Stocks. | Bid. | Ase. || - Stocks. Par.| Bid. | Ask. Stocks. Pei Bid. | Ask. 
Mobile Electric Co com...-- 100| 224) - 24 New Haven. Per | share. |\\Chico aor pee ae pe ae 
pS I SRS rt 100| 78 80 || 4#ecurity Insurance Co. -.....-. oe | ae ewe Cit ufacturing aeate (N B}100 aay 248 
Montreal Light Heat & Pow.100; 12414) 1245) New Orleans. Per | share. |\Collins Co (Conn).......... ee ee 
Municipal Gas Aibeny).....198 260 265 || dermania ................ Bl  neodsl  wnadel Columbian (N H).......... 100 1000 f ..... 
N t acague 50id 91%) 93 || Gibernia ...............-- SL eseant .womene Continental (Me)_._....... Son. 208 FE cies 
Nashville Gas Light Co. .--- 100 79 83 Lafayette ................- a eesdel abeek Cornell Stocking Co (N B)..100} -....{ ..... 
National Lt Heat &Pow pref 100) ---.-.- 75 ||\Mechanics & Traders’..... ET ebaael. waen Crescent Mfg Co ad Miinwian 100} 115 120 
Newark Consolidated Gas...100) 99%4| 100%4||\Joutherm ...............- eS eee Dartmouth Mfg Co........ ee ee 
New Bedford Gas & Edison -100 iMeaw Ee . Wah bonsccccccccceeu  & ee Davol Milis ( River)....100| 108 112% 
New Haven Gas-Light---.-- bid 42 06 > BEd benenceces conned 100) 115 135 ||Dwight (Mass)............ 600} 1150 j -.... 
New York City —-Consoild’d- 100 147%4| 147%|| New York. Per cent. bate ge SL dene wehneansn 100} 105 j --.... 
DE ucelltuccsesg enue 144 153 Jommonwealth ..........- | a ae verett (Mags)............ ae 2 ee 
Standard common.....-.- 100 Sehae Sontinental. .. ........ccce 100; 1550 .....||\Flint Mi a River)..... 100} 107% ----.. 
Te ie cal ad 75 90 || €mpire City ..............1 es Franklin i a cetera SARS go TRC 
N Y & Queens Elec L & B--100 32 Ot PEsh o> as dneccs canawe 100 340 ||Gosnold lls (N B) See. ee Sage 106 
ere Wich aust) 33 | 12 |SermeeAiiciee TG Be | laren ag ong B68 | coo 
k & Richmond Gas-1 - can ........100) 535 | -.....||Great Falls (N H)..... eT nee Tf éeéee 
Niagara Falls Power Co ---.100| 60 62 ||Germania ....... e-----20--50| 255 | 270 ||Grinnell Mtg Co(N B)...-..100) 215 }j -..-- 
Northern Calif Pow ($20 pd).100/¢ 39 | 40 ||Greenwich............- *"7795| “5 | °25 |\Hamilton (Mass) hienolres 800 | 27777 
North Shore Electric... .-.-- 100 ie ee oe TUIT, acvcnis csesehda iv icin pu aestin an i ee eer Hamilton Woolen (Mass)...100} 85 90 
Ohio Fuel Supply. .....--.-- Bid 44%) 45 |i\Mome ................--- 100) 545 560 || Hargraves Mills (F R)_...-.- 100}. 130 132% 
Oklahoma Gas & Elec <oiit--100 83 84 ||Nassau (Brooklyn). ......-- a: Sar. F. wee BI cs ws diets i tose an’ tap na 100}b 130 { -.... 
PT cicntin hss as oe 100} 96 98 ||New York........... anoaml . dinitie 10 ||Hosiery (Lowell) New.....- 200) 4nd 50 
Oklahoma Natural Gas-_-...--- 35 41 ||Niagara ............. Reh BF eae Jackson (N H)_._........1000}) 990 j| ----- 
Pacific Gas & Electric....-.- 100} 48%) 49 ||North River.......... es. ee 160 ||Kilburn Mill (N. B.).....-. 100} 175 187% 
Sra acy soa @a05a 108) °°'| 8) BRoeaeBrookgny -------a) 300 |, 0 | Enneantr Rll assy Now-100) 198 =" 
m gee RS x (Brooklyn) ......-- er s (Mass) New.100| 138 ;} --..-- 
‘ ~~ * CE gi hina er ee tae Stu poipelgn 3. Te. Sie k 150 |\Laurel Lake Mills (F R)....100| ----- 200 
Paterson & Passaic Gas& Ei. 100} 90 95 Cnived Bt States WES PO 545.7 25) +50 70 ||Lawrence (Mass).........- Sen Sek ET awten 
Pawtucket Gas Co pref-_--- 100| 85 OP: Pa «cone sabeneneun ee De cols Lockwood (Me) _.........- St ee 1. atine 
People’s y -d Lt & Coke Cite) 100 116%) 117 bd = wre! Ned (Brooklyn)50} 400 | -.... phe Bleachery .........- an See fT Sedan 
Phila See under St & Elec Ry |Securitiles. Phila —o - Per |\share. men Mills iy RARER. ie ae ey ae 
Phila Elec Co ($18.50 paid) eo d 12%) 12% Pe ny °o Philadelphia fee 10} 812% 1334||Manomet Mills (N B)_-....-- Me c@eada 135 
Pittsb Consolidated Gas pret -50\d 25 29 ||American Fire ...........- Sl. ankue k 35 |\Massachusetts Cotton_.-..-_- 100} 134 } .--..- 
People’s Nat Gas & Pipe’g.25\d 26 | ----- Pte annscccncanseee SU. weene s 125 ||Mechanics’ (F R} neibanne en | ee 118% 
Pittsburgh Oil & Gas Co....100) 10 | --.--- Deiaware (new) ........-..-- on. whan s 25  ||Merchants’ (F R)__......-- 100} -. ..] 125 
Portland (Me) Gas-Light....50d 80 85 |iFire Ras eat ORS 833014|| Merrimack (Mass) -_.-...-- | a a 
Portland (Ore) Gas-Light - --100) ERS Seah E Freakin Bire ........cccce Bie New preferred _......... a ee 
Providence Gas.......-..- 50\d 92%) 95 ||Girard F & M............- RR er k290_ || Middlesex (ess) SR ae ins wk ae s 28 
Rhode Island Elec Protect..100) 135 140 |\Insurance Co of N A___-.--.- 10; 22 22 34|| Monadnock at Dr HY ce scselO waedat Sages 
Salem (Mass) Electric _----- 100} 205 220 |\Insurance Co State ‘i Fe.see. aaasce k 53 ||Morse Twi N hee “30 mbt a 215 
Salem (Mass) Gas-Light....100) 205 | -_---. DP c<ancncncantakenee Fi ac oan k 135 Neshus C (NH eee. aa aes 8 577% 
SanDiegoConsGas&Elcom.-.100} 80 85 ||\Lumbermen’s ............- ge k 604) Naumkeag (ileaa lens oe 135 145 
Renadaviene so hoda 100} 97 SOS ES na caoccncocn aden ee dace k 45 |\Newmarket (N H) (new). _.100/s 123 125 
Somerset Un & Middle’x Ltg 100} 60 | -.---. Pennsylvania Fire_......-- | Ree k 370 ||\Nonquitt Spinning Co (N B) 100} 12334) -.... 
Shawinigan Water & Powe .100) 90 94 44||Peoples National Fire_.....- ee s 650 ||Osborn Mills (Fall River)...100| 127 130 
Stockton Gas & Electric Co_.50) -----| ----- Phitadelphia Life__........-. hele. s 15 ||\Otis Mf Co vo (aes) a ae 1000} 1900 { --.-. 
Toledo Gas,Elec & Heat....100} -----} ----- I ee ann wen oes ea k 75_ |\Pacific (Mass). _....-....- 1000! __.-- 83300 
Toronto Electric Light....- oe bee "'h oouen Spring RAL a. cane s 85}4)|Page Mfg (N Bc tscce eka a, a eae 
Troy (N Y) Gas_..._.--.-.-100} 160 165 EE RES Se 2 Pn Sananta cca Pairpoint Corporation (N B).100} 150 | —---. 
Union Natural Gas Corp ...100; 118 ee a a gga k 2% Parker Mills eee 100} 122%] 125 
United Electric of N J_.-.-- 100; 70 75 ||\United Firemen’s _.....-.-- gee Bak k 14 |\Pepperell (Me)__.........- | re s 332 
United Electric Secur pref..100) 105 110 Pittsburgh. Per |share_.||Pierce Mfg Co (N B)._.-..-. 100} 400 500 - 
Unit Gas & Elec of N pref. 100\n 80 SCRE Kbeaccccoccanen 50} 100 .---||Pocasset (Fall River) ...._- 10 ‘suced 150 
United Gas Impt (Phila) - -- -- 50id 8934) 8934||Armenia __..............- il BRR abe tear —_ Mills (Prov) .....- 100): 200 TF Swe 
United ium Co of rs Haven = ee Bee Ben Franklin -............- ME. Scccal. ‘vwe.welll eG + cnde Gk acisaee ps 107%} 112 
Washington (D C) Gas__-_-- Olid 73%| 73%)\Birmingham -...-.......-. eI, lame Potomska Mills (N B)_.__-- >. ad eae ae ae 
Western River, com ._-_---- 100 29 ETI ni dah os waaanmasine oan Dt «dansk mie Rich Borden (Fall Ruver)=--100 eee Foe 
i | eee 100) 52 54 German Sa alts on 1s sca: thea Me eo caew 80 ||Sagamore (Fall River)._._- 100} 185 | ---.- 
‘ West’house Elec & Mfg, asatg 50 861% 87 |;German-Americap -......-- RNR SE Re Salmon Falls (N H)__--_..- EO ae 
i lst preferred - 50} 125%] 126 |i\Humboldt --.............-- ae Seaconnet Mills (F. R.) _-..100} 100 102 
j Wichita (Kan) Natural Gas_ 100 59 60 44||Monongahela _._.-....-...-.- (ERE EE ee lige? Skenandoa ae Co ( tens 135 138 
Wilkes-Barre Gas & Elec. -_-.100 70 72 I eo ae cise a as shies ose det RRR ineplareess Soule Mill (N B)__.--....-- eee. oeeee a 
Wilm To) Light P . Telep 100\n __--_- Rb I cases sock us wv gpcscoupei ta ant 874 et Maggette Stafford (Fall River)_....- 100 Sanity 118 
XCHANGE SEATS. ITI ina cienguce aime op.cr ince Se citela es aells ane aa Stevens Mfg. Co. (F. R)...100} ----- 112 
$e Last Sale $ s IE So once ec nee ae — USRG AR igeeigtar ‘reper Mib (N Bj)... ........ 100} 118 120 
Y Stock Exch_1,100 $81. — ee apoB, (aay IR en kn nen dene cm xe aa RRR gape it Tecumseh (Fall River)... -—- TOR Gases 151 
ws F en otk Stk = 2 240 475 UL), RSRERGNTIRR ERE Ss: ee ae hie Thorndike (Mass) ._......1000} --.--} ----- 
2/350 rt 400 450)|_ Providen Per |share. |\Tremont & Suffolk (Mass). a gee 
NY Cotton 1 aga "450 14,000) ___-- ae ead Pauitebs ‘Fire & Marine_...- oe. ee eee Union Cotton Mtg (Fall Riv)100 Pe ae sss) 2 a 
N Y Coffee Exch. 323 1,750) 1,525) 1,750/Prov Washington. _........- +, pier § Sea Baia IF Utica Steam & Mohawk hes 
d Baltimore Stk Ex 87 4,000) 3,000; 4,500) Richmond. Per |share. Cotton Mills_........... 160 165 
; Boston Stock Ex. 150 37,000) 36,000) 38,000) Virginia Fire & M__...-.-.-- 25 Gout. oad Utica & Willowvale Bleach’y 100 210 225 
Chic Bd of Trade_1,679 2,450) 2,400) 2,450) Virginia State_.__.......-... WE mati 30 | Wampanoag (Fall River) ..-.100 Se 117% 
Chicago Stk Ex_. 302 1,850) --._- 2,000) Rochester, N.Y. Per \share. ||Wamsutta Mills (N B).._.-- 00; 14244) 145 
Cincinnati > a es a ee || Rochester German... .... 100) 165 190 ||Weetamoe (Fall River)... .- ROOT ches 105 
Cleveland Stk Ex. 35 2,500) -.---} —---- St. Louis. Per \share. ||Whitman ms (N B)...--- ee 177% 
LouisvilleStk Ex. 29 5,000) 2,700) 3, 500) ‘American Central .......-.- aE Sica cue 182 York ~~ phd «bie BOO. wmekes $8 137 
MinneapCh ofCom 550 4,000) 3,800) ____- } t. Paul, Minn. - Per \share. | i Mills. Perjshare. 
Montreal Stk Ex. 55 24,500) 24,000) 25,000)/St Paul Fire & Marine __.-- ee. ee | Abbeville Cotton Mills \8 C)_100} 70 
New Orl Cot Ex.. 500 4,050) 3,000 4,000) San Francisco. Per |\share. || Aiken Mfg Co (S C)__..-..- 100}; 80 85 
Phila Stock Exch. 230 7,000) _-.__| —---_-- 3. Be 40} - 80%| ---.- /American Spinning Co______.-- 150 155 
Pittsb Stock Ex.. 130 5,100) 5,000) 5,500)|Fireman’s Fund -......--- 100} 195 200 || Anderson —- - (8 C).100} 50 
St Louis Stk Ex 50 4,000} 3,000) 3,000) Washiagwea. Per \share. | Arkwright Mills (S C)_____- 00} 100 105 
(SanF)Stk&Bdkx 42 42 ioe PRS BE Epos | Arlington (alld Ba OE BI 10; 24 25%) Atlantic & Gulf Cotton (Ga)100| 100 1 
ash’ton Stk Ex 5,400} 5,000) 7,500)\Columbia _......--.....---- i ae /Augusta ay (Georgia).100} 60 70 
INSURANCE STOCKS, ee ame 5 Mm Poe bres 3 ay 3 + Reet Jon. a0 Soe. 
Alban Par.| Per Cont. ee oc Camccccucenden 50 ys Hye hele Barons 'Bibb g Co (Georgia)_.___ 100} 105 115 
Albany nsurance Co________ 60} 160 165 | Fireman’ ER EAR ae) 20 19% 21 Brandon Mills (S C)___...-- | eee 
Commerce Insurance Co- -_--- 25| 160 165 \ EE on daw 0.9 cnt ae eel BE a aaa os 60 |\Cabarrus Cotton Mills (N C)_100} 125 135 
Baltimore. Per share. \German- pO cane a oe 1h eae Clifton Mfg Co (SC)_______- eee 
I ee ag ee 10 OT gee ie epee! pe eee ROO ee |Giinton Cotton Mills (SC)__.100} 105 | -—---.- 
German-American -_---.---- a. ee Te National SON cacccsannssan 5 er ow oa pourteday Ke (8 C)_....100] 95 100 
Boston. Per share. ||People’s......----...------- RPA aie Foi | Dallas Mfg Co" A)... es is 100} .95 105 
American (Fire & Marine)..100) -__._| ----- Potomac .......---c0-2-e0- 25 33 35 | ‘Bagle & PI Mfg Co (S C)__..100} 70 7 
Boston Marine ____-._.--_-- ARES es HEE | ngs aneencnneceubena Rael Aaete, patieen ete oa ae sits ( »)--168 S48? aesikn 
Conveyancers’ ae Rese gaee He RAS Qin | Enoree Mf SO. ccacks 100} 55 65 
Massachusetts Title.__...._..100) -----| ----- MARINE instr Ane SCRIP. I Ss oe 100 
Mereantilerire4Mariae(siew)100 LEA ee Be gy 5 Atlantic Mutual 1904__....__. f 103 104% lmaberaeiae Mfg Co (Ga) _... 100} 80 85 
North American (Fire)_....100) -----| ----- 1905 ema oe os f 103 106 || Exposition Cotton Mills (Ga)100; 200 220 
Brooklyn —See N. Y. TS cake oan s f 10314; 105% Gaffney Mfg Ce (8S C)_____.- 100 75 
Detroit. Per | share. See f 1044%4| 107 ||Graniteville Mu < Co (8 C)_..100} 160 165 
Detroit Fire & Marine--....-.- 50| 127 131 |. See 105 107 44), Greenwood Cot Mills (S ee bee we 65 
Michigan Fire & Marine -.-..-. 60} 67% 72 p ERNE AE till 106 108 ||Grendel Mills (S C)___....-- 114 118 
Hartford, Per share. Henrietta Mills Fe bk beck 100 160 175 
p< i ERE 100} 322 | 330 | MANUFACTURING STOCKS. King, John P, Mf Ga} “100 2 eee ee 
WEED oocecciencebon See eg See Northern Mills. Par. Per |\share. ||Lancaster stom uaiite to 130 1 
| TRIS SRST PRED: 100} 550 560 ||Acushnet Mills (N B)_-....- 100; 360 400 Mo eee oc kee we 95 100 
SET Ca aWon gate coee ee Fon 400" | oa Amer Linen te River)_...100) 130 133 4)|Langley Mfg Co (8 C)_-._-- 100 100 105 
SE pepe 100} 270 277 ‘||Amoskeag | SRE tor (Oee 1S saa Laurens Cotton Mills (S C)_.1 125 130 
eee ee eee Toews Androscoggin (Me) ....-..- be 205 210 ||Lockhart Mills (8 C).....-- 1 80 nage 
Life Insurance. Per | share. Apsnetse ARS he ee hee J "Rea ag Sane Srgite 90 1 
QUO. TAME: aan s 645s bonnes toe ae nse Arkwright Manuf Co (F 85-2100 110 112 MPS sony wees ©)... «> RO ea ack Fie 
Connecticut General - -.-.-- 100} 225 | ---.-- Arlington Mills (Mass)......100) - ..- 8 142 ||Marlboro Cot Mills (8.C 37100 80 85 
Hartford Life. ...........- SG 200 |. wecou Atlantic Cotton Mills. ......100} -....| -... Mayo Mills (N C)_.-...--.- 165 185 
TREE, Naoua bocce monen ee ae fae Barnard Mtg (Fall , AT tee 113 115 ||Mills Mfg Co (S C)___..-___- i SEE. 105 
Louisville. Per cent. ||Bates (Me) -....-......... [or Sen ft Sac Monarch Cotton Mills (8 C) 100} 100 105 
0g SAREE Sy TEES pee Ge whee Beacon Mt Ct ive datouss 199 Se se Monoghan Mills (8 C)__.._. 1 115 125 
REE otacogkosacacuus feo ae be oe NS Le a ek Newberry Cotton Mills (S C).1 125 135 
Memphis. Per | share. ||Berlin (Paper) Mills Co Me ptloo vi hh 10244 re eburg Mfg Co pref....100) -....- 90.. 
SE hu canbaccecncne 100} 95 100 ||Bigelow Carpet Co___...... es RR ae ‘otton e Mills i} 2 1 10444) -.- 
EE cad indun Lotibaccue 100; 95 100 ||Boott Cot (new stock) _.... Peeing) co ace ved va Mfg Co (8 C)_-...-- 1 100 120 
DIE tc ncinn $adsesseo~ 100} 100 105 ||Border Sy Mfg (Fall River) 109 ay 152 14||Pelzer Mfg Co (S C)__------ 150 160 
Si cninsensdedsaeepas 100} 95 100 on Mfg Co (Mass) ...... RRS Ais ettapeits edmont Mfg Co (S C)_-..-- 1 172 175 
Minneapolis. Boston Belting_--........- 100} 195 |s ___-.. Phillips prions ESSERE 1 180 187 
Korthw Fire & Marine.100)  _---- 185 ||Boston Duck (Mass)-_...... Seyi Rit Saag a8 Poe, F W, Mfg Co s es lass 1 150 aiesiae 
Newark. Per | cent. SS Gacns GES Se etait Roanoke Mills (N Ce Ge cesuins 100} ....- 
Nr 5} 500 515 ||Bristol Mfg Co (N B)_....-. ioe eet oe Seminole Mfg com...-....-- 100} 62 
Nh callias ach cis ad ts hat wh 50} 380 390 ||Butler  § Rae 1g 370 1} |... lst preferred__..........100} 102 105 
Newark Fire .........--..-- 5} 275 285 |iCabot Mig Co (Me)......... 100} 88 | ...../| 2d preferred ...-....-.... 1 90 95 
Prudential Life ......--..-- 50) 575 600 /|/Chace (Fall River)......... 100' 145 i4714|Isipiey Mfg Co (Ga)__....-- 100! 65 70 











» New stock. ¢ Assess. paid. d Price per share, not per cent, {Flat price & Last sale. n Nominal. sSale price. z Ex-div. y Ex-rights. 38765 paid 
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‘ le Ask. 
Par.| Bid. | Ask. Stocks. Par| Bid. | Ask. Stocks. Par | Bid 
Stccks. ® mm Per \cent. 
Per|share. 10 “ {Southern New Eng alps | 125 12634 
Mills (8 C)__.____. 106) 130 | 140 ||White Knob.......--...... en er oo Toledo Home Telephone....100} 77 bo 
ewall Cot Mills Moblie).100| | ay iwinena newer ccc Re § Telephone Co common--100) Hs 
Trion Mi Mig Co ie 5 Renae s+ 100] 37577] 14° Wolverine ----.------.---- 36 740 7 8c. || Western ‘Telep & Feleg Co--100} “iiid) 11% 
(8 G)iet preft| 73 | “ga \|\Work _.......-----------.-. . . ve 
Unio pe uttsio ines C) 1st pret 73 i Seenaiee. 7 eto 25 M% #4\| Preferred. --..-----..... ol | «¥6 76 \ 
waren Mig Co (8 Ay onee-e- ian ae |) SES edhon Geld. 22-222 5} 5%)  5%||Western Union Telegraph ..1 
2 BRS a ae epenectes AND ‘ 
oe REAL ESTATE _TRUST & SAFE 
ea Lecce 190) “8""| 105mg “AN SEOGS” soda 00 | 100 |T TUR OUARANTEE A 
fg. 00 (8 C)----- WO nnd wd Alliance Realty Co-.------- Bad Bharat PO np anna BO}, 210, | 215 
Augusta Land ---.-.......100) -.... “35° ee 100|¢ a aha 
rf “MINING STOCKS. i. pe = > r Barristers Hall Tr aston) 1004 apace is Casualty Go of e e Guarantee i 100| 125 40 
het Ahead? 1 : ‘|| Bedfor us hoe oa ° -.-100} 138 
Adams Mining oildated..22726|" -"6""| ~~77"||Board of Trade Ade Tewon)aoaia 103 | ----- ate Dep (Albany N'¥).100| 118 | 190 
Adventure Consolidated -- - - - 25} 195 |s 200 ||Bost Gr’d Rent Tr (Chic)..1000ja 850 | ___-- aaa, Title (Wasl ngton) Sid 4 | ___.- 
gp lee 1 Oe ee ee ety (host) iddole 11764] 18167 -1s of Md. oa 1) 
Se ile eee | ge ee oston a inity seared 1 ---+- 
Hoa sesacs-===<188] £034) Mac|tomionaten deere eam tone 1, | -gg--|amtucy sie <5 °--0- 100) 0 108 
Bee EAs Ss eseasons rom - ob upaty eevee 
snteid Mining Go (St L)__-10 7 Central Bullding tr {Bont 100) “7227] $5 |iMerytend Casualty Wo a sire Fo a ae 
fo te a ee Us Century Realty Co. Cite} 1000 a 795] =7777| Nashville Thue Company=--10q) so | "00 
naco ; ty Co..-.....100) 185 | ----- 
BIEIEIER 22 snescccce creed Ss “hac - “1” "||Clty Associates (Boston). - - 50a 525 op NY Mart ks security Go----100] 240 | ____- 
ye Scpeeebeeatrapaats — fivaened ie ay Be ridge tpi 450 ||Real Estate Title Ins (Wash)1 RB See 
Bed...---------------25) ---..) _... aver hehe “ar” d Safe De t..100) 110 j --.--- 
BURBS ii pe oo swe cc ce cscee =n 10 10% Congress St Associates (Bost)100\a 95 100 Rhode Islan Co of Balt_100} 449 | ____. 
Staten taktaks 1 | * Constitution Wart CBost}100(¢ “60°"| 100 lst Paul ntte © i Trust Go. ee 
Eetarlent dips cg] | “6 Coeeraeate He heat 1890 | OR |r a Be E16 ne 
I ta Stic (hestantieen | Get Gu 100} 215 
Mining Co L’d Rets_--..-- £1 15 fate Devonshire Bidg Tr ( joaton)100 @ aa “ot Ss maene & Guar Go (Md) 100) 130 {| 13214 
Britannia Mining IS Gop aoe w enn = 5| ~"éia 7 ||Dwelling House Assn (Bost)1000)a 4 10%4||U S Safe Deposit Co (N Y)..100] 190 | __.- 
Suite Debties Martie...) gel 25 HO etey Lend CO a00lt 35 | | B00 8 Fate Bepostt Co Cn ¥-- 100) 8D} -22 
eee © oo --------- 25| 675°") O88. || Essex "y Bulidings tr.Bost.100|a_8> | ~657"| Westen Brome Tit aitteGu i0ul” iss "| <2 ~ 
a ee te ac 
Gentennial -..-.--- 657-777 TOln °° | 1.22 *|Ritty Associates (Boston) -..--- a3700 | 4190 
Genta Ob sje nnaaaon ga ---—-[ Hae Bree Re Roa Tie 5] 38 | miscELLANEOUS STOCKS. 
a Dice SRE “RB EO] ~~ —7||Hote ev 
Columbia Lead -.---.-..--- 10in 8.50) __-.. Hotel Somerset Trust (Bost) 100)a ____. ge ae ee 10 TR as 
Consolidated Mereur Gold  ---5 $214 ~823;||Hotel Trust, Touraine (Bost) 100\a 1 ee Re. .-----—-- 100 “701d «71% 
Groote oe Serre Consol Co... - 1 2c. || Hudson Realty ww = Bows =m 109) 100 83 ||Albany Safe Depos & Stor_-10 i656. ] ----- 
K Consolidated----1) 334¢.] 3.340. Journal Building Tr (Boston) 100\a “Z-7| 50 |Alle-Ghalmers Go °- 0" 104 15%) 16. 
Gul eriand Ely Copper... -- S| 7) 7 Mseiball Bulldi (Bost). 100)a 70 Ereserres - - -.. Chemical” Go 7190 48%} "49° 
DOWD. pc cnasaccckocess * 4 8c,||Lovejoys Wharf tr ¢ r (Boston) 100/a ea = a 2a8 eee eae 00 iw 110 
Dan meow 1 9c 10c , Manhattan Beach Co-----.- 100 65 75 American Beet Sugar henece 100 45 45 84 
Cy = labia 100) _/* Bent ton Soon pA 95 | 101 PreMeTed . ......-. ---2004 ye a 96 4 
Doe Run Lead--.---------100) ...._) 1... unicip SOR si «iki ang 150 155 
Dominion Copper ----------- 7 “i354 —-P5g|Old South Bldg Assn... toda 50 | 80 Tae ee oe sé Fair” 6s | 73 
Douglas eR cocecones | 758¢¢ 76c. || Paddock Trust “Boston)-.--100\a 80 60 Preferred............._- OC 105 110 
ar gpenpeteaaebestar 13} Ls) Lye pomberton Bldg Ty r (Bost) 100|a [ith 104 113] 116, 
Taga sate a abs ‘os ce Squ Can Co___._.-___.100 12 % 
El Paso Gold .-...---.------- 66 Yc. | 68 4c. || bra Buildings Tr (Boston)_100\a ____- ae spcaaalenchacpap 100 84 
Federal mite & Sali 400) “EF | 8 Quiney Marist RE Ty Bon)iooa 183 | 13 american Car @ ¥oasdiy-—-10d 8 "| 984 
pagan Se =e oe Smt ate ee 120 
First National popper woee--- 35 oo 6% Realty Associates of Bklyn_.100| 130 140 tare Binns seat conse won of 1 4a ao” 
Prankiin (1S) Boston...----35) 16 °| 1 334 South Street Trust eee ae | ee eee oe... 00} 9834} 103 
god Domes nsolida Mines, ‘¢%| "7""||South Terminal Tr (Boston) 100|a 70 85 || American Cement Co-_----_- Old 40 40 ¥4 
Gold ain ‘Coppers 5 1) Tag Stace Gtroce Remwanue Choc i0te 76 | o6 (ameine Guee ben 77-7 10q 222 | 228 
ye eee | tate Street Ex ee 105 
Geanby Cons MS & iL 198} +98. | 100° |lSuttolk Real Est Tr (Bost) 100014 > i eos 10 74 
Granby oo itctallie (St = 25c.|  30¢. |iSummer Street Trust Leon 100)a _._-- 100 — 100, 101 103 
Greene-Cananea ——- -- -- ----- 5 Of 978|\Terminal Hotel Tr (Boston)_100\a ge 100 ||American Credit Indemnity _10 ee 
Guanajuato Consolidated - - --- 1 1% Preferred - _. _ “15° 88 89 74||American Express. .------- 100j\z2 222 240 
Hart Consolidated -......-- Ie la le Texas Pac Land Trust certs_100 4% inh’ “Waseestann feos Coeds 00,46 50 
Homestake Mining---.-.-- 10 89 91 |'Tremont Building Tr (Bost)-100/a 80 90 — Be: ate te 
Hope Mining Co---.-..-.--- mn 20c. | -.... Trimountain Trust Boman 100)a ---_. 100 lames Gas... 2”: 100 “si 86 
Isabella (new stock in 6-35 22%4C.| _23c. University Associates (Cam) 100)a 90 te 100} 128 |} 131% 
Isle Royale Copper Min Co--- 274; 28 || Western Real Estate Trust. -100\a 120 “80° “||American Graphophone.. ..10¢ Brome & 
og SE eeegeoraer Pt 1454 12°" || Winthrop Bldg Tr (Boston) -100\a _~_ .. Preferred .............-- 10@ 20 25 
ee ee, ed ee a ep 10 132 | 13 
Last Dollar. ...---2222222--- i] 4330] 4362: |[Te sane algae Por'leont. ‘Tateelaen Whe 2 Lenka Sul 8% 
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Nipissing Mmes......-.-.-- 15] 617) 61 44/G2_& Suburban Bell Telep- 50) 180, | --...|| American Screw Co 5 Co----10 1884) “19 
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Old Dominion -....--.----- ivo| °274| 57, |\Cuyahoga Telephone common.50 19% Preferred Series B______- 100 91 92 
Genoots ga eee, ee 25 146 147 ‘om Pehaienagaress 5 ola 34°'| ~40°"||American Smelting&Refin’g_100, 98 8 22 - 
@ ~------------------ referre ieee ---- os ae 13 
Parrott Sliver @ Copper_--"10| 19 | 13, || Preferred etfs - Matt | ----"lammueeteciGe.....ca ae | 2” 
Pharmacist Consolidated.----1) 3%4c.| 3 léc.|| nominion Telegraph (Canada)50 107 “35° ee 100} 101 104% 
Phoenix Consolidated _..---- * AT xenon Empire & Bay State Teleg__100 yo as Asnesiaen Bode Pounta "tou: F | ee 
Pilgrim Consoludated-..------1) _____ 1 4c. || Franklin Peg (Guar) --100 00 | 115 lst preferred___._______- 100) 30 45 
DO ikks teesec coccen ned : 2-10c.| 6-10c.||Gold & Stock Teleg (Guar)..100| 1 Od preferred............ 100 2 6 
Portland .........-.-....-- 1|  82¢-| 83 %6c-|| Hudson River Telephone. _.100 “70 "| ~80°"||American Straw Board Go_.10@ __ | __.__ 
Prince Albert .......------ io 2e-| 274C-|\Ill & Mississippi Telegraph --_50 90 100 ||American Sugar Refining._.100| 131 1314 
ree Aves Mining Co....-- = rts ts. Internat Ocean Tree (Guar) 190 me | tet bre 100) 126, 128 
PR Tred .....---------- - 2) Kan y frome Telep-.--.--- 2%| 13%<|American Thread Co pref. ___. 
gas cher aemewadin 25) 28914) 90 }4/ Keystone Telephone vi tr ctfs 50 eid a3 if 13% a ao we. “a ed 430°°| 440°— 
Rhode sig sdk connoewnne Bile ee mj Dist ‘Teleph 77100 1 oe 1 ae, ..... 10 101 | 1013 
ASEOESSORGDOEOSSCEET Sines] os-06 nloc wd ->--- 
St Joseph Lead..-.......... 10} “i3 15 ;4||Loulsville Home ‘Telephone 100] |” 20 at? tay ~ ~~" \depaenaaameties, 3 | 100 
Santa Ke (Gold & Copper)-_-.10 2% 2 34||Marconi Wireless Tel anata 6 5id eon ann” |AmerWaterWorksGuarantee10@ | ____- 
Seneca -...--------------- = 57 " i at7 Mexican Telegraph -- TT leg ™ 10\d 2% " 234) Ainerican Window Glass_._._.10@ ____. k 1 
ShannOD oe Gorn 101 16 °/4||Mexican Telephone & Te e--Old 6i4 Preferred. -- -----.-.. “tax ae 
Smali Hope Mining Co... .-- Sel -ac--| -sz-- rred a Tres cE -scsaid 
meno ag See aeeonenel = $5 79 Michigan State Telephone -100 | ease: uP <4 telinpaaatbeminsteme + ent 10 
essee PRET cnc wedsnne nl & Kan Wlaseeas Tee a8 | 731 lao wee oo 100 40 
Tonopah Mining (Nevada) ---1 6% 7 4) Missouri & Kan Telephone --100 aa ‘an my ~~ eeeecmnamte beth 104 108 $4 106% 
Tonopah Ext Mining -...-.--- Pe oS oh. Montreal "Telephone cose hang Fe 99 14 American Wringer_____.__. 1 ve @ cask. 
Trinity eee eee | Nebraska . Telaw 124 137 nn | ASR RUE ey Earner ges SOE weccdh Reba 
Copper Mines......--- 5 30c. 44c.||New England elep & Teleg. 100 136 ‘ te” 3 4 
Union Copper Land & iini---3a| 50°] 4c. N utnemdaraey Teleph--100| 149 | 143 american Writing Paper-<“19q a") 4 
United Copper Co--.--.---- io 1074) - 11 || Northwestern be (Guar) . -50 70 78 ||Associated Merchants, ist pf 1 eo 
ns a nnaninaae 10u; 30, | - 35 |\Pac & Atlantic Teleg (Guar) 41 2d preferred. __.........10 407 110 
United States Coal & Oil... .-. 2 33 %4| - 34 se oe Telep & Teleg wo---e ifn “93 ij 93 ||Associated Oi)  _.._.____. 10 34 35 
Utah Consolidated__......--. Sead | Poem PRONTWNE, ...ccénmecnee 50d 9214, 95 |\AtlGuif & W Indies SS Lines100 Ooe ...-- 
Utah Copper Co_.......--.. 1 50%4| - 51 34|| Providence Telephone. ------ 60° | 66 oe OF ee heroes, 1 20 30 
Oo oo edhe apenas 2 6334) - 4 ||Rocky Mt Bell Telep _____ 100 100 |! ‘%: 
Vindicator ---.---.....-.--.1! 69%e.| - 70c.\lSouthern & At) Telee (Guar) 25 90 


























a, not percent. mm ist instalment paid 
Purchaser also pays accrued interest. 6 Assessment paid. c 2d installment paid, d Price pers + 
n oneal. o dnacomin is now dollars per share Sale price. ¢ New stock. 2x Ex-dividend y Ex-rights 

















































































: “A9 
Supr., 1909. | MISCELLANEOUS SECURITIES. 
“5 —— 
"ie Ask: Stocks Par| Bid. | Ask. Stocks Par.| Bid. | Ask. 
Stocks. Par | Bid. : = RET: bola 23% Bax 
00 106 109 pow bend Water Power .___.- 100} 375 shane Pittsburgh : ies aa en sold.” a3 
Babcock (The) ‘d Was Co. - SD 4 ven Owens Rentschier pf100) rT ce Die Pittsburgh Piate Giass Co- --100 5 ee enced 
Baltimore Brick ay. coset 00 3 20 Hoster-Columbus Breweries. “1 Rees 30 ters’Compr’ss trust stk 100 en re 
pus Wai 22 222i00!" 30 | 41“ Mouston OW -2222222222222 ia ee BM reer is Caritardy 100] “5° =°--- 
&8 b Car ..-.--- t 100 js 110 Preferred .. .........-...- 100 30 4 Pneumatic Signal Co.......100| —__.- 1% 
5 acne ........- eT d 42 50 Beystecs.tees0 Brew .....- 1” 12% of Pope Mig Co ced 100 3 bs 
wwe cee 123 deg TEARS Re “17 ferred (new)......... 
Blige (kW) Compaiy=—----- 60} 123 | 130 Hutchinson ee ion igs at i Port Costa Water .<2------ ool igs""| 77777 
ec rere 21 WD a 7 heondapeeemmpmoee TE Ss Mike. Ne Ae oatmeal cata 
metered aaa 1091 188 | 199 lamb BStareer cee 398 sal -aasal tat Whitney pret-<2-":100| 95 | 166.” 
mrt os cRaaasten| 108, | 108 |independent Browiig=-<"---00)¢ 0M] 28% a ae Sass 100] 390°] 486 
Broad B are Oe toed) geld “27 | ¥30_— Ingersoll-Rand common. ..-100 gs ----- Procter fied new nn 22222100 a 
roo -100/ 17%| 18% Preferred..........-..... ‘142%! +14714||Pullman Company... .. ~~ ~~ 1 
Brunswick Dock & City Imp 100) 1774) | 18% Insernatiouss Banking 65---100 142%) 147% Pullman rin may song SRS ié .. «i. 534 
Burr Index Co (Hartford)....25\d 15 | °..-.. Button Hole Sew Mach.10d 65 | ....- common... ._- wis "5-1: 108 
ute ck Co Te  Adiclimadina 100 31 34 33 Inter | Co t uction Co. .100 60 80 erred eee ee ee eee 100 141 146 
autre Canners’ Ass’n -- -100 28 100% lat sree inure can tr ctfs_1 84 88 Quaker Oats OO, 2 25...-0- 100 102 102 % 
Galifornia Wine Association - 100 37% e interne chow gh tooys ~My 1D we 120% eferr red - ding 6577722493 . Hs: 
en any & Chie Dan & 92 95 ||Inter-MerMar com st tr cfs.100| 6%) 7 ewer & > Pies “-""t00| 106 | 10714 
Gansta Oe oF hanarien, Goda. 10] °234| 4 Froserred sth tr ctfs........ Taal 4a5"1 fia" Bitben Button Has Wachias- ele tii] 
ae ad Co of America, com -- 00} 55 65 International Nickel _.... .- i- a $0. RI Perkine Horse Sine... i00 “2 % to 
ood &Brainard6o100| 125 | _.--.||| Preferred.__ _.._--____. ik apap pean 
Gilt ivescc aaasateal "2 | HG neem! Pai Os wa) til as wowace ca 181 18h | a 
Central Fire Works, common] 00 ; 70 International Fower Co ----100 TEES. [35 R .. yo is Mfg Go pret.-100| 100 105 
tony CEP eee 109 2% 3 }4| International Salt ---.--..- 716 - Safety Car Heating & Ltg- “100 129 138 
OePreterred <7 2-272222-400| 16" 18-|International Silver----7-7"100) 734, --...|Satety Gotton Comp...+--100| --..} ==. 
Central Leather-.-..------ ioe = + 4 Internat Smelt & Rete.222100 118 130 _ ||St Louis 4) See 85 87 
ode 1084} 110 ntern: P a0 combold le 9\%||Savannah Brewin eos ieee 
Champion Coated Pap, com - 100 yea 310 [Internat Smokeless P & C com BOld _-___\k Sears, buck & Co com.-100| 10234 ic 
Ghesebroush Man'fg Go.~--100| 520°-|' 570 |/International Steam Pump--i00] 4434 44%) | Preterred “W270. ‘1eo| 6g] 
ese ’n--100/ 12 | 15, || Preferred......-..------100) 88 | 89 |jShultz Belting ----.-----.. 
12 15 Silversmiths Co........... 
Chicago Auditorium Ase'a --100 Interstate Inv Tr Ltd-_-_-_._- 100; 98 | ----- Hardware... .. 100} 120 | ___.. 
Caisse Bre Brew & Malting mas , 1% lola Fortiend Cement 00> < sa nd 23 23% Ist preferred 9 REPS 100 1 22 i oe 
velin Stk Vde | Ou! Bee en see f i SSeS Reta oS ee 
uc junc R epties Yai “199 i177] (Oy Rk Montgomery Co... ----. OE BP a PB Wi « Pe 100) 35 "| “as 
Chicago Pneumatic Tool__-.100} 31 = (ea eB a ditke cous 168 8 9 hy Preferred. -- apes gc” +i ane aah: 
Chicago Ry Equipment Co..100) 90 A lag pata ag lingam 00| 42 Fe ate ance tine cna ten “Ee 4 
Cin Tobacco Warehouse Co.100| 52%! 60 Kansas City Stock Yards...100! 98 100 ||s os nf 1001 85 20 
Cindnnati Union Stk Yarde.100 + ----- Kennard Carpet Co_______- Te. al. Sawoe Smvth Mf Co (Hartford) - * “+ 100| 212 225 
ee sags oowenniv aes rs 4 “70 Preferred --..--.-.-.---- 100 112 | ----- s ring Valley Water Co___.100 , | ayn 
@ity Investing Co___.....-. 100 Kentucky Wagon ________- 100} 130 135 p Coopl ct Bibate, 30 
Tred «~~ =~ ---------- Hs wae _— Keyerons Watchcase com. ..100)s 112 1124 ig ~ he earn uberis 100| 100 118 
Masiin (tH B) Co ...-..----100) 102 | --.-. rbocker Ice Co (Chic) 100) _....| -_.-- sedans... ---1an wild 
Ist preferred -.---- === - ae 4. wae 100; “63. '| “80 [tandard Cordage, (= ------100] 34 
ad 1a aed Sd Sa s “"7 ||Lake Superior Corp--_-_--- 100. ee Bre Pieterced 1001 58 60 
Cleveland eSandiiy Brew 100) 2 Lanmon Monctrpe -...-----: Oo, 40°7| 47° *|iStandard Oil of New Jersey 100| 697 | 700 
Preferred - --_...-.------100 1B cess Liberty Mills (Flour)__.___- 100 47 Standar 100 85 95 
ay Th mde RESETS 100] 25 | 30 “|iLit Brothers (Philadelphia). 10\d_ 1534\8_16 Standard Screw com........ jool oo | ane 
Sonsol Car Heating ---- -..- ‘tole .---.| “7. lord & Taylor... -- =. ioe) ae | | dbeeneaaetl Undaivound Gebbeiest ul 
Gons’d ae wee OO - “21 | 22 E  capeetyr PEELE PE OT EE ‘= 98 103 Stanley Rule&Level(N Brit)100| 250 | ___.- 
eonretemed = Thea oeome ae 25 |\Lorillard (PB) preferred _ - - . - a | agar Stanley Works (New Britain) 2h\d 52%) &5 
7 Fire Works___.--._- 60 65 ||Louisville Public LS ate 100 7 = Seton (J 5). com oan! i 308 
Conmildated Tes (Pritabareh) $012 1154) 13 | Loulerille Tobacco sheen "S2%4| "8334 |Stroci sWeei nSiableCarLine!00| —4 "|" 1444 
-""joo| _....| .....||Mackay Companies.....___ . 3 
Consol Ry Lt & Refrig Co---100) -----) -- “eM, —_ >” eeentiene: 100, 7454) 75. ||, referred......--...----100| 103 | 104, 
Cote Seneey FO ~- 00. sac-7|: a leekdeoe Square Gerben. -- 2100 ae |e Pee Brent cccasawie te at | 40 
Gonsolidated SteamshipLines100) ----.| ----- ag og Re Baan Oem Terrington Co—Common A..25\¢ 34. | 38 
Gorn Products Kef'g com...100| “24 | ~434|Mannattan ‘Transit -~~___-77 fold ..--*| 7S4iitrenton Potteries -.2-2722<i001 4°] 7 
“Sues ee ee as Reteer----ooe “4x15 op eee ERS 100] - 50 3. 
ciWoting trust cerutcaten-s-0°) “22""\s 30. | Marin Gouniy Water (Caij--100|" 00 23 %¢| Union Bag @ Paper~-~-----100| “i333] 14 
n ie Mahi me eile Shas”. siemens tana 
ere o nt City Slaughter-H "se; Sold 3 % "a5" Rergenthater Laney es chi dje10 d°19 20 preterred. «<== 2-72222100 os 2 
x Carpet Co.-_..._.... ----100) .-..-| 175" Union Construction Oo---..100| 60 
Spaces OAS) az| ang |Bianieae reves Ponwctam o-o--| HS Utena Sees Biya; 180) 5739) 
vision Canal... .50\d -__..| _.._- Morris Canal... ...-.....~- Union Sand & Material. _- A 
Délaware Division Canal -- - - - Set case’) pone en Reeere aren naar 100 170 180 aa +4 
D DRE Holmes Co, + Mbsces 100 130 | 140 spout davdi OE otto aba 90 100 Union Swe & ig Omaha 100 re .. a 
Hook & Eye------. gl a Nashville Warehouse & Elev 100 20 30 ||Union Switc enal__...- Bold 102 103 
Denver Union Water----~~- Ooln 35 | 48 ||Nashville Woolen Mills -.--100| 70 | 90 || Prefe Type Writer--.--__- ioo| 67 | 69 
Diamond Match Go, iii-----100/'129 | 130 National Biscult Co---.--7 lool isaiil ise Union Type W od Baa 100| 115 | 118 
amon atcn UO, lil... WO. gk cocicecccccoe ee Lee 1a a ae eeeerred............ 115 
pg Roy = = palabra te Mle AL” Sa log 178] 179 united Beak Note Ostp ~~~ bola be? | 58 
Wate thisibannboua| | TN ies peetenred 22 os 
du Pont(E i}de Nemoue Powa— pe a 100, “96""| 100, ||, Preferred - =. ----22- soot Oe ad 4 at 
| | SS pSeyqeperents: 100} 127 | 130 wey “77100! 95 97 ||United Box Board_-___-__-- zs o 
erred ---100} 88 89 Mogieoel “at mn Co..... tear die 120 United Cigar Mfrs com...” 100 173 Rt 
4 wp aeeS * | Be eee Pa pee tates . 2k (as RY 
Bagtman Kodak ot N'J----"{00|" 368 | 395°"|Nat'Rnamel @ Stamping=--100| “1874 "0 unit Dry @ Cos pt Gea certa)™™| 1008] 11044 
Becire Sein iesscna 100} ~30""| *25 me -~eheeeee ae United Shoe ‘ack Gocd com. 25d 64%) 68 
fee. ee eferr oe te re eee ee eee ae SR blig ss BR 
Biecirte ba &@hate Go jt--~-100) °° | 90 | National Firé-Prooting Go-- ‘Bolg aSif| 28 %[o S'Setbia & daatii waa “i00l 2 bo 
tional Watch Co...100) 155 -z--- + paebouee, 92 92% Lak pales Bien Mies ah 
Ely Walker Dry Goode. -""100| >. 0. ee 100, 112°) 11254] 8 Cast tron Pipe & Fary="100| 31%) 3296 
ist Preferred --.---...... an. Pas iah “27° al Machine (Conn)_-_.25|¢d 20 | ___”- Preferred - -----...-.--.- rH 52 
2nd Preferred -- ---.---.- akg, AE Met Gugar Refining peel) ---i00l* 160° | ida” 0 & Envelope Oo. 2--- 7 100, 49 | 3 
Fairbanks Co, E & T.----_- "US -557-|" “ES few Wee Gosek Tame com-100} 94 | (96 |, Preferred... ---222227- 1) 3 ae 
Fermin Soave cove... 26 © | ee eer 107 107% = ee  F 
& Ship OP. PY aes Ob. -280) | ---2- Fe new Haves Water Co______. 30 oe UR pene U AR ae ad eanemauetue, er tie iié 
ig Prefered snennnnns 100| -=~-"| 50 ||New Jersey Term Dock&impio) _--..| ---<7||_| Breferred--......-.2777100] 110 49 
Fox & gan Co (Cia) pret-..100) 110° | 120 |New Jersey 2 Brewing =----100 » seg 60/0 8 Leather ---- ooo 2o2 ooo. | ise 
“ ein ena Preferred ------------.--100| -....| 68 || Preferred. --_......._- “"100! 125 1 
vp ne ae 100] 22%! 2234||N O Water Supply Go Lid--100| 22222] °°. DG Sane Card Oo... --- 200) 128, | 200 
ig vr cis ~ gets 100 68 44 69 “|New York Air - ee ee is Da . ry Us Realty Improvement.100} 81 1634 
Reet ciel ae | ie 1 eee oe 85%4||U 8 Reduerion & Retining.-100] 1434) 1634 
eferred - - -------.___.. 5 ----100| 34 | 38 || Preferred...... ..-.---- 53 
General Motors com------- 100 180. | os |INY¥ & Kentucky Con 22-71 1g 18asa| Hor |” ier etched =o a a 
FT heticas cisnat'Oa PRETO 2 520s -gecnsen 1 Coie eS 88 
be Railway Signal Co. 1 ~ % oh \||N 4 Trans etgsion gn a d me aon Us 8 diel. tel ae oe. 60 d ov 87 is 
¥ Maia 120° "| 125° ||Nicholson File Co---_------100| 220 | 240 ||U 8 Smelt., Refi & Min com. 4 
rhetoric 100] 117 | 22° | Breferred-< ns c-22--100| i0077| i087 ||vacOaroline Chemical Go: --100] 48° | 4848 
Se ine ar ee te ned "37" Norfolk & Wash Steamboat-100| 265 | 280 || Preferred_____- eee 7 ae 7 
Gottlieb-Bauer-Straus Brew 100 23% 3 Norfolk Silk Co preferred_.-100} -._.| -.__. Vulcan Detinning Co-_---_- aoe ge 7 
Gray & Dudley Co (Nashv).100| 84 88 North American Co ....._.. 00} 8334) "84 ee ho et 60 
_ Preferred. sia yahanceres 100| .---7| 96. ||Oceante Steamship (Gan Fr). | ae a si - —* beppebowwbnnne: 100) ==. 3 130% 
tad Exploration _- -100 210 | 220 Old Dominion Steamship. .-1 i le GE Re A re eens =O Old is 19 M 
Hackensack is oes. “35 130 tee Preferred - Bo a helene 100} 10034) 102 Waserteny ro iy n> hse A alabegs eae ye 
DP  uebetae ain Mae > aan er te 5 OR cy ant ---1 ii ait 
Hail : Signal Co-----. ---_.. TRE Be Ao. od no eee, 100) 97 | 100 "||\Wells Fargo Express. ...--- ho 36 
ys ~~ * hopes iteract-~100 oan Ae lst preferred_......._._- 100} 98 ag coon, eg ina epee es 100 P73 ies 
Preferred - - - - ---------.. : ee arcs on 00; 98 | 108 ||Western Ice-------...-... ai 
oo heehee 100) 17 | “-2*"|paeine Mail Steaiship-----100) 31 sd Bee Wemtare, Stape (Chega) 100) 20 de oateag 
mena ggeare 18, 44 28, | feomiylamin a Men-c--eogntt 4) S| Weaungh auontrasigouy i oho 
om & Sugar---_- 25\d 34%] ._.__||Penn Traffic... -..----.2-24ldk 2%) 22I7_ rt: 7 
Sugar -_--. 25d 34% "a5" eee ea ~ wy Brean): Woman’s Hotel Co..-.---- 100} 70 }. 
Herring Hall MarcinGo(iew)100 35 45 ||Phelps, Dodge & Ce.._--... 100) 175 Worthington Pump pret... 100) 106 | '109% 
Hoboken Land & Improve’t_100} _____} . ___. nent Ex. - 
@ Price per share not per cent. & Last sale. m Nominal. o Ex-stock-dividend. s Sale price. z Ex-divi igh 
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interest must in all cases be added on 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by as _— mark thus (/) 

figures in the column “‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities, 
f held to maturity, will net to the purchaser at the present market price. 


STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 
There are a very few instances which form exceptions to the rule—that is, where 





Hence this accrued 



























































lo To 
Bonds. Bid. Ask. | Net. Bonds Bid, | Ask, | Net. Bonds Bid. | Ask. 
ALABAMA East Hartford Fire District— Cologne 4s opt 1905...A&O 101 102 
4s renewal Class C July 1 4s Oct 1981 ......... A&O} 100 | -...-. ..-||Copenhagen 4s of 1901. — 1 101 
1946 J&J| 10434) 106 Greenwich—4s 1913....... Sn: Hicians ae): 148 hat Rea eee 91 03 
4: Currency funding 1920J&J| 100 101 . ||Hartford—4s 1918..... 3&5) 101 | anaes ..-||Frankfort 34s of 1901- Mas a@94%| 95% 
3a renewal Jan 1956_J&J| 97 101 ° g Water 1918___.- | Ee eee .--||\Hamburg 4s yearly from 
Birmingham— 348 g July 11954....J&J| 95%) 9634) --- 1906 o tional 1909. Jad 101%! 102% 
6s Refund 1923-_.---. F&A| 110 115 .--||Hartford School Districts— OE dp RN ea M&S; 84 85% 
5s Improv 1921.._..M&S/ 103 105 ---|| 48 Arsenal 1917.-..-. J&D} 160 | --..- ...||Havana—list 6s epee: — 104 107 
5a Schoo) 1924.._.-. J&J| 104 107 ...|| 48 2d North ’24 op ’04 “ts Og Seat me BE NG had cic, kc dati -J| 104 107 
Jefferson Co—6s 21_A&0 4%|| 4s South 1927._-_-.-. ae +S feutinn ...||Munich—4s optional_..1911) 100%} 101% 
6s Dec 1 1917....._.J&D/b434%{%) 4%% 3346s South 198i----M&N eae ...||\Stockholm 4s Prodi. F&A 15) 100%/ 101% 
5s July 15 1920_.-_-- I&J 4%|| 334s South 1943 -_.____. ge eee .-.|| Vienna 4s 5° pt 1910._A&O} 96 97 
446s July 1 1931___-- J&J} 101 103 3s South O65 oa a aS .--||Baden (Gr Duchy) 4s 1909__| 101 4%) 102% 
adison Co— Meriden—4s '10 to ’11_M&N/ 100 | --..- wists ME Gk 4 nw Slane aco M&N} 101 102 
Ss July 1 '19 op 09. J&J re %| 44% .||Meriden (Town)— Hesse 3s optional....A&O} 94 95 
5s July 1 1929 opt '19_J&J/b4%%/| 444%) ---|| 3448 1917 to 1924__._.M&N| 91 .....| -..||Prussian 3s of 1902....A&O} 85 86% 
Mobile— Middletown—4s 1922_.__J&J| 99 101 ...||. New 4sirr bef Apl bee 102 103 
5s 1910 to 1919 opt M&S; 100 101 iidesd 4s ag HS opt vecnpbe >> Bel... icant. wonl Oey Disks « conde cc< 85%) 86% 
4%s Refunding 1937.A&0) 101 103 weal SER AME wdvedaudens J &. 944%) 96 ...||State of Jalisco PETS Et 
4s Wat & Sew ’39. _J&J| 100 101 é ew Rian. . 6s gold 1918-1928____J&J} 102 1065 
4s Improv 1921_-_-_-- M&S} 95 97 4s July 1 1927-.-.-- &A!| 04% 3.90) ... 6s gold oc" edteees } 102 105 
Mobile 344s Sewer 1924____- J&J} 04%) 3.90) ..-|| 6s silver 1933 ____- J&D} --.--- 50 
5s June 1911____-__. &D} 101 102 ner Britain (Town)— Vera Cruz, Mexico— 
5s Refund Mar 1928 M&S! 105 108 - be s Sch 1929 op 709_F&A| 04%) 3.90) .- 4ssf Dec 31 v7 ahem &Jin 92%) 95 
Montgomery—6s 1924. J&J bie b44%%| 4%||NewHaven—4s 1910-'19.J&J} 100 | -.._- inwbid ANA 
4 i | ripe J&.! bai b44%”% | 43%4|| 4s Sewer 1910-1925.__A&O/} 100%) ____- ../|3448 Ref Nov 1 1913. -M&N| -.-.-.-- 99 
May eee J&J3'b4%%lb44%] 4 34s Oct 1909-1924_._.A&O} 97 |  ___-- ...||Guelph—5s 1910__.._J&D 31} -.---| .-.-- 
ie ater 1928 A&O 104 i 4s Town 1939_..----. J&J| 102 ----e| --|| 5s Cons debt deb be MT diseael .ocenten 
4s SchW W &Sew’44_J&J 102 4 105 344s Town 1910-1929 J&J) 97 | :-.-- ee |) FD Sa POMEL: dpaenel tiavon 
Montgom 'y Co —5s '35 A&Q! 106 110 | ..-||New London—4s 1919-.J&J| 100 | -...- ---||Hamilton—4s 1920...M&S$} --.-- 100 
Selma—5s W '27 op ’10 M&N;| 100 102 ---|| 34s Sewer 1911_.-.-- Se ef. wanes bata vs Drainage § 1930__M&N| -...-| 101 
ARIZONA Norwalk—4s g May ’35.J&J/} 101 | -..--. " 4s Drainage bd 1 ’29. oa aeons 101 
63 Funding Jan 1913- PON! waews ~~ --|| 34s (Town) 1918...A&0O} 95 | -...- ..-||Montreal—4s 1 san eT icin wn ot ctdiabads 
58 Fund 1942 op 12.J&Ji5| ----.| ...-- i 3s Water 1929-’719__J&J} 92 ese eS irae 4s reg May 1927 77 MaN shiek eens te 
8s Funding '53 op 1913 _J&J fn ‘ .-||Norwich—4s 1930___.- a3 _ eseecniper is Sere 4s May 1 1933 £..._M&N/ ~-...| -..-- 
Phoenix—5s 1924 op 1919 tu Town 3%s 1925____-- '' 3. Se Sees we 4s May 1 1944______ TT abba! sus a4 
ES Sen, | ee -- |4.30)|\Orange—4s g Fund ’25__J&J/} 101 | ..-.- | 3s Rfg May = es ae 
Prescott—5s 1948.... J&J| -.--.- oa 4 4||Waterbury— New Brunswick Prov of— 
681955 0p 1910 .-_J&D) .- ‘ 4 4s Sch 1927-’46 op 712_J&J|} 101 |  -..-- wie 3%s Jan 1933 ___-_- J&J| ~.-.. 94 
‘Tucson— 5: Water sip 2 GS eee 4.40/| 344s 1910 to 1914___.J&J} 97 |  ---L- ine 4s April 16 1921__A&O 16) ----- 101 
4%sW W Mchl10’38.M&810) .-.-_-_- 103 ie 4s Water 1919______-_ et Ge SE aman ™ 4s July 3 1930..._-__- SO ahinna 101 
ARKANSAS Willimantic—4s 1924.._.A&0;} 100 | -..-- ee 4s 1932 op 1902.._-__- SRE sone 101 
meen tT as & refg 5s 1910 DELAWARE 4s 1932 op 1902 _.F&A 15) ~.-.-. 101 
o™ . eer JI&J|D435{Z%! 44% 4s June 1 1932__..__.. “7 102%| 104 .--||Nova Scotia Province of— 
Little Rock— 34s Hosp ’15 0p 706. ..J&Jj -.--.| ----- 4 4s July 1 1919____-_- IGE «- 100% 
5s School 1910-1928 A&O| -.- ---- | 44%|/3s Dec 1 1927 op 02...36D ouneinaat aabinwes 4 46 ian 1 1090... .... J&J; .----| 100% 
St Francis Levee Dist— New Castle Co— 4s May 1 1920_____- M&N} -... | 100% 
6s 1943 _.- .-.--- J&J} 106 107 4\4s H’way(Im’26-34.J&D) -....| -.-.. 4 |\Ontario vince of— 
6s 1947 _.........--J&J| 106 108 4s Refund Dec '10to’24 | _____| --.-- 4 34s '’36 (tax-exempt) J&J} --.. | 100 
CALIFORNIA 34s 1914 to 1920__.__J&J} __._-| ----- 4 |\Ottawa City— 
48 Depot Jan 1 1912...__J&J 35% ||Sussex Co—4s '10 to '22_J&J} -_-_--| ----- a 5s Sch Dec 30 ’09_J&D 30) ~.--.. 101 
Anmete + 09 to 41 J&D 4 Nags st on—6s 710-11 M&S} -.--.) -...- 3. 34s Sew Sep 26 ’28_M&8) ---.-- 93,16 
8 MunImp’ 10-°48.A&0O} -..-- ae 4 t & Sew 1922.__A&Q/ __...} --..- 3.90) Quebec a, 4348 1014..J&d) aanu~| <u. 
Bure a-4 sg’ a Phy 15 4 St & Sew Apr 1925.A&O} -.--.| ~---- SOG 4360 108. ois eee EE Geicbotd. mun 
Los Ang— 5s °10-’12_.M&N| 64.05 4% DIST OF COLUMBIA 34s & July 1930....J&J| ~--.--. tai 
4) s 1910 10 1935 J&J| 304 05 4%| . ||3.65s Fund cur 1924__._F&Aj| 107 109 Sie July 1 1081...H63) .....] ~.... 
an 1909 to’45-_M&N| 04.05 | FLORIDA eee Gee 8 SRS OE anise. | om ctre 
Po 1910 to 1930... _J&J| 64.05 4% Duval Co—6s ’32 op 712_J&J} .....| -..-- § 3s July 1 1033....J&@J] --.--] --... 
33s Water '09 to’41 A&O) 04.05 4 5 \%s 1932 op 1912___.M&N;|  __.- Ape: Toronto—4s April 1 ’710_J&Jj -.- .| ----- 
T+ Sch 1910101944 J&1)) 04.05 4%) .--||\Jackson Co. 4s April 1 1911_.___- dl ebecel. aeaaa 
Merced Co—4s ’N9-’16 Dec ‘ a 4s Court H’ e, 1936. M&N| .-...| ----- wh 4s April 1 1916 ____- PS ae See 
Jakland—5s July 10 12.'44) b4.05) 3.95) - ee 4s July 1 1918___.--. REL neon warms 
4\%s Pk Jan 15'10-’42J&J| 64.05) 3.95 ff Sr nay e 724_M&N| 04.30; 4.15) -..|| 34s July 1 1913_...J&J} -----] --.-. 
Oakland S D 4s ’10-’44_J&J|} 04.05) 3.95) -- mpt Jan 19 . J&J) 64.30 4.15) _.-|| 34s July 1 1914_-_-- AS ees, ee eae 
Pasadena—4sJan’10-'42.J&./| 04.05) 3.95) -. aus West—5s Oe S55 op 735} 99 i 103 ay 34s eet 1 1944-45 J&J| 92 93 
Pasadena School] District- Miami 5s 1936_. _- BE: tiene adie Mere Winatoeg | ory June 1’34) ....- 98 
44s 1909-’22 Sept. 15 4 |\Pensacola 4%s ’360p’26_ |, SERGE Here sree i RGIA 
Sacramento—4s Ja’10-'45 o}: 4 /|\st Augustine—5s 1927_M&N| __-_.- | -r--s --||7s Cntventey. Bt to ’46_J&J ‘i 
Sacramento Co 4%s Dec 10 Tampa—6s g 1921____-_ J&J | cose: _. \|44s, ref’g 1910 to 1916_J&J| 03.60 3% 
PE se Dicee noo J&D_ : ee 5s g R June 1 1929._J&D/ 100 | seee- _..||\44%s Act of 1884-1915__J&J| 193%) 104% 
San Diego—4 4s '10-'41 J&J) 54.10 4%| .-.||FOREIGN GOVERNMENTS AUD. Cia ki ti ethno ma a J&J| 63.60 3% 
San Francisco— Argentine Republic— 4s aay + Ae hak wel J&J| 63.60 3% 
rr ge July 1 1913-55 J&J) 04%) 395) -- nternalg5sof"0O9 sf_M&S le 94% 95 ae. 3s oy: 1-T818......- M&N| 98 98% 
se July 1 1910-44 be, b4%| 3.95) ---||British—War 23s 1910_Q-J; 110% 100% s Jan 1917- aoe 7 2 he 
San ose 4s ’10-’46 - SE Wawa +t icwaeul © Cons 24s op 1923__..Q-J| 84% 4% at 1rens—5s 1922. ____- M& owe = 1. ae 
Santa Barbara—5s g Sch Chinese Governmt 5s..A&Q/} 104%) 104% |Atlanta—6s Cap ioia ye) 64.20 4% 
7? to 1941 Jan. 10} ..- ----.| 4 ||\Cuban 6s of 1896________-- 100 | 101 || 65s Red Sept 1915_...J&J| 064.10 44 
sg Augi1943 F&A ‘ 4 5s g 1944 op ’11____M&S} 103 | 103% || 4s Redemp 1916_.._J&J} 64.10 4% 
stoc ton S D 6s ’i0’-21.J&J i 4 ‘Internal”’ Bs Nov 28 ’13 || 4s Water May 31 ’23.__J&J| 99%) 101 
CANAD A—NSee iast collump tihis pagje. optional ______ M&N 28} 95 | 95% | 84sJulyl 1931 &1933J&J| 64.10 4% 
COLORADO French 3s perpetual....Q-J; 97% 98% |Augusta—6s 1915-_--__- F&Alb.... | 4 0 
4s 1922 op 1912... _...M&S| 95 100 ..-||German—3%s opt__._.A&O/} 95 | 96 e | Oe Rea an 4 etree a M&Nib.-.-.-.- 4.10 
der—4%s 1919... A&QO} 99 101 ae Sis perpetual ______- +e" 95 96 _.|| 444s Red May 1 ’24__M&N/b..-.- 4. 
Caaffee pga Uy is TORR ces Se Se ie &J| &6 87 . = refunding 1934... J&J ere 4.10 
5s ref '23 opt '13._.__.M&S; 100 102 owia New 4sirr bef Ap isaeo 102 103 soe 3\%s April 1930--_-_-- 4 | GER 4.10 
C plorado Springs— Hawaii, Territory of— Brunswick—65s Jan ’21- ASS Sn, £. beak. 
re Water 1911 op’06 M&s| 100 a 44s Imp ’20 op 1910_J&J} 99%; 100% Chatham Co—5s 1910-19J&J| .---- 
s Nov 1 1912 op 1902 97%) 100 3%s Imp ’21lop 1911_J&J} 98 | 99 ..-|Columbus—4%s 1927_._J&J| 101 re 
pi f’g '29 0p '14.. M&S) 95 99 -- ||\Jupanese Govt 5s____-_- -D} 100%, 101%) -- 4\4s Refunding 1939__J&J| -....| 106% 
Menver 5s Oct 1919... A&O! 105 ---|| 448£ ’25 0p ’10__F&A 15\c 9544) ----- . ||Macon—6s Jan 1910__.Q-J} 100 miner 
‘Nenver School District— 4%s £ 1925 op 1910 (2d 5s July 1923....-.--- Nat. OOD, | 1 wosmn 
4%s 1917 op 07... _J&D) 99 100 . series) __ J&J1O|c 93% ----- 4%s Oct 1926______- Tylana je 
4s 1922 op 1912_____ RE 5. tS datas 4.20 4s£’540p.’10_J 30 & D31| 89%! 90% |Rome—5s Fund Jan ’712_J&J|b _- 4% 
-Grand Junction — 4s £ Jan '31 op after ’21_ |c 874 8754) .- oh > Mapes ee Sees POS). ncc-- 
6s Water 1923...-..- A&O; 99%) 100 “oe Bh m4 Islands— Savannah— 
Gunnison Co— Pur ’34 op ’14-Q-F/ 100 | ----- Se suly.) 101g... ...O-31 108 7 oon 
4s 1919 op 1909____-_ A&t)| 86 90 , Bx Ws & Imp ’35_._Q-M| ----- ean 4\%s refunding 1959_F&A| 107%| 108% 
Lake County— Philippine Railway— HO 
4s Nov 1921 op 1911 A@a| 84 88 Ist g4s ’37 sfop gu_J&J| 90 93 | .--||5s 1915 PA 1905_..J&J| ....- = 
Ouray Co—4s ’21 op’11 F&a| 80 82%) -.-||Porto Rico— Bannock Co—6s ’10-’16_J&J| __- om 
Pueblo—6s Water June 1914; -..-- oo ~« | $36)| 43g 1010-1088... J&J| 04%) 3.90 | ___||Boise City—5s Imp July 1 
5s 1918 op 1913 we as-ae ...| 444||Rus 4s g gu ’57 op 716. J&J 2 ‘ 1922 optional 1912.__J&J| .... | -..-- 
4%s Water ‘14 op '06A4Q) 98 100 4s of 1902 _Opt Q-M| 8834 8914) -- |/Boise City School District— 
Pueblo School strict— San Paulo, Brazil— 5s Nov 1925 opt 1915). _--. as 
5s Nov 1917 op 1907 M&N) 98 100 Treasury g 5s 1919___J&Jic-. --| 95 | .-.||Lewiston 5s 1922 0p ’12_J&J| -... | ~..-- 
Rio Grande Co— Swedish RR 4-3%s ’20_F-A| 96 98 .. .||Shoshone Co— 
58 1919 op 1909... F&A] 99 100 Switzerland 4s optional.J-D} -. in 5s 1915 to 1924 op ’15_J&J} __- ‘ 
4s 1919 op 1909. . F&A| 85 91% United States of Brazil— ILLINOIS 
Trinidad—5s’12 op ’07.A&0;} 99 100 5s of 1903 op 1906.._M&N| 1004; 101% Chicago—5s Wat’ |2optM&N| -..-.] .---- 
Victor—4Ss 1 18 op '11 F&A! 85 90 United States of Mexico— ys g ad Tees cea UT BER SPN 
CONNECTICUT 5s g Refunding ’44__Q-Jan| ----- 99% oe mp 1910 to ’24_J&J) -..-.| ----- 
3s War loan Oct 1910 A&O| 99 5s con sil loan of '94-A&QO/} 48 49 orld’s Fair 1921 os: ohese ons 
Bridgeport— 4a'e 10684°° its. oe J&D| 93%) 94% 4s g 1910-1925. ..__.- RFD | Sep eee Sere 
4%s Court B July 18 J&J} 064%) 3.90) ---|| 39 Internal Loan_______. 32 33 4sg Judge 1910 to 1924 38) dines ye 
4s Corp July 1919__. J&J| 100 101 FOREIGN, CITIES ETC, 4s g Gen’1 Corp ’10-’25 J&J| -.-.-} .---- 
Bristol—4s Pundiag 27. J&J| 101 Amsterdam 4s 1900-01 A&O| 100 101 So Park 4s ’10 to ’24_J&b) --.--| -.--- 
Danbury—4s 19 .J&J| 100 ‘ $n 1006). ee eS J 100 10) 1a Lincoln Park 4s 1923_J&J} ..-_- Liew 
3%s Oct 1941 “A&M al ‘ainie .||Augsburg 4s op 1906 _A&()| 10044; 101 WChicPk 5s 717 op ’02J&J} --.. | o..-- 
E Hartford—4s’240p04A&O0' 99 ! 2... .--' Berlin 3s opt after 09 J&s' 96 — 97 soot | WChiT Se July A21O.IaS 22.6.4 can 


f Fiat price. 6 Basis. 


c On basis of $5 to the £. d On the basis of 4 marks to the dollar, m Nominal. 


8 Sale price. 


70 
Ne 










































































SEPT. 1909.) MUNICIPAL BONDS 51 
To To To 
Bonds, Bid, | Ask. |Net. Bonds Bid, | Ask. |Net. Bonds Bia Ask iNet. 

o Sanit District— Topeka School District— Baltimore (Concluded)— 
5s ul 1 11910 to 1914, AEA. ciner ---- |3.90 Jan 1025......... GO wasconl seuas 4 4s Nov 1 1920.___-- M&N}| 104 | ..... Cie 
4%s Jan 1910 to 15_J&J| ----.| --.-. 3 ou Wichite—6s SPER occnes tS eae ee 4 4s Water 1926_____. M&N| 104 LIE pre 
4s 1 1909 to 1923.J&D)| ----- o--- 13.00 “7 — SOUDeGachee PN wecce 100 ” 3s July 1 1930____- J&J| 99%) 100 ise 
3%s June 30 1918--- sees | cuads 3.0 Se MOO) 22202] sdsce 34s Imp 1940_____.. &J| 99 oC ke eae 
pm Co— 48 g '10-’23._J&J| 63.90) 3.85) _.. wick ta "School District— 34s March 1945-- 99 ES oe 
C’t H Sept’10-25- M&S/ 53.90} 3.85) -.|| 434s July 1 1923_.__. WOE dascc!l bbadn 4%{|| 344s Refundin 1952_J&J| 99 101 ae 
$3 sg 1910 to 1923...J&J} 03 90) 3.85) ..- bat rg County — 34s Jan 1 1927_____- ae ee bee 
8t Louis s Fund '19 to ’23__J&J| 106 | ....-. ... ||\Cumberland— 

4\s ref Bept 1 ’28._S8e ‘4 } 105 106 ae 4 8 = 24 to '33_J&J| 105 | ~....- oi 4s Water 1923.._._- POA) acwcs} denis ee 

Peoria—4s Bridge 1926 EGG: Piiseeu i KENTUCKY Frederick— 

Peoria Tw 5s 1910. 34D eI OS Te 4-10 Oovennen— 5 add gaa 4s 1918 opt 1903____- J&J| 99%) 101 ean 

nc. e ROl1OLe. .cUy) 26s.) Cecce ° op aera BadT dite de BS and 

C4 ae Keer 1 ore to 1917. July 1 Sie Joe! See 4 4s Water 1927_._._-- Mar actebl’ oduts 3% MASSACHUSETTS 

Isl Pen ™ 4s Redeeaption 1922.F&A/ --.--| -..-- --- Ht 4 a Ft 1018. 6 c--- fhe ----- ---- apt 
8191 . 1012 &'17. cotter Uehaw 4 ayette Count 8 £0) ov --- ee 
ee t wool ra Aas Fund 10 to '24.34J| -.-..| -..-- bs age Gyluly 1, 1036------d@d} “B6x6) 2-2 ase 

8s Ref’e Sept 1920- ee Sud we obeu tee rankfort— ater 1942......-. J] concen cas 
° NDIANA . 4348 1927 opt 1917...J&J] -....| ---.. ---[9548.@ July 1944.22 BOM neo Lckcce 3.55 
8s vend Bb opt \0.-M&N 63%9, |\to 4%) ...||Franklin Count og cg. SEP as wnecs! cocen 55 

3448 Fund ’15 opt’10..A&0/b3% %\to 4%) .--|| 58 1913 to 19 Bi setuda J&J| .----| ----- ---|/38 a8 MM ay 1929 wna MGN| sncos| cosas 3.55 

E.ansville—6s 1912....J&J| 6 4% |to 4%| ---||Lexington— et Sewage 1036.__-M&s ecoss| -2--- 3.55 
Ge Jan 1 1913........ J&J| b 4% |to 4%) ---|| 5s RR aid 1918_._-_- J&D} 10714} 108 naa 3° ¢ July Aaa S| eee ...|3.55 
4s Jan 1 1912_..-.-- J&J| b 4% |to 4% ...|| 4s Feb 1945__.____- 103 %4| 104 ie ioe Jan1 1941..J&J| 87 89 ie 
4s July 1 1912__..--- &J| 99 100 | ...||Lexington 8 D 48 1938 J&D)| -----| --.--. eae on—4s Water '22.J&J| 101 | ....- Se 

Fort Wayne—3 is 1920 J&J| b 1% to 4%! --.-.||Louisville— Attle orough—4s 1924 -J&J) 10) | _.__- pee 
4%s Oct 1913..--.-- b 4% |to 4%) .--|| 5s Park Aug 1 1911_F&A;| 102 | ..... ~--|| 848 March 19356 ___..M&S; 92 j|'_____ am 

oFort Wayne School Dist— 4s Mun Imp 1923....J&J} 101 103 | ...||Beverly—4s 1911_.___- J&J} 100 | 1... ea 
3%s 1910 to Mgt ty ays oie to 3%| .-- a. ge. 1 ’28_.Q-M its scene ees mF. ater 1917__.__. F&A/ 100 | _..-- sto 

{ndianapolis—4s 1927 -- 10144] ----. kde _, a et eawde ---|| Boston— 

45 Mareh 1924. __.--- 7p ae oe _--|| 48 Ref’g July 1 1937._J&J| 102 inne t-ecall @ Water: 1919... 2.. A&O} 63.80} 3.75) .-- 
3% s Emerg ’10 to ’12_J&J| b 3% |to 4%| ..-|| 48 Sewer 1947 - 10244; 102%) ..-|| 4s Park 1920__.____- J&J| 53. i eee 
s City Hall1936 J&J\ob 3.49\to 3. -_.||. 348 @ Ref’g 1940._.M&N| 94%] 96 |---|) 4s July 1936._______ &J| 03.80) 3.76) ... 
eatane lis School Dist-— 3s funding 1943 J&J| 94%4| 96 ---|| 48 Tunnel& Sub. 1948J&D) 11244| 114 pid 
6s 1910 to 1911__-_--- &J| b 4% ito 4%| -_-.|| 3s Sewer & Park 1941_J&J SB | seuss ---|| 344s Water Apri ’17 A&O} 63.80) 3.75) ._- 
03 %s July 1938_._--- SO is cet cede 344||McCracken County— 3s Imp Sew age’19_J&J| 63.89) 3.75) ._- 

Jefferson ville— 5s Ref 1933 op 1913-_M&S/} 100 | ...--. ---|| 34s June 1 1923_____ J&D| 03.>0) 3.75) .-- 
34s Ref’d’g 1925..._M&N| b 4% |to 5%| _--|| 5s Ref 1933 op 1923_M&S) --.--| ....- ---|| 8344s June 1 1924_.__- J&D) 63.80) 3.75) --- 

Logansport—4s Refunding Owensboro— 34s June 1 1932_.._J&D} 63.80) 3.75) _.- 
1915 optional 1905..M&N/ b 4% |to 56%| --.-.|| 4s Water 1931 op ’11_J&J| --...| ----- ---|| 3348 June 1 1934...-- J&D} 03.80) 3.75) .-- 

Marion Co—4s Ref'27 J&D)| 6b 4% |to 4%/| ..-.|| 4s Street 1930 op ’15_J&J| .----| --.-- ---|| 3s July 1 1935_.-_- J&J} 64.80) 3.75) -.- 
$8 Fund 1910 to '29.J&D|b3.45 tlo3}4%| ___||Paducah— 344s June 1 1943-...J&D| 63.80] 3.75] _. 
034s Bridge 1924 _.__J&J/o..-.-- sb 3Ki% 4s 1918 op ‘wasper obese] Shs ---|| 334s June 1 1944__._J&D} 03.80) 3.75] ._. 

New Albany—5s 1915__J&J| ----. -..-| 4%|| 48 Oct 1 1920_.....A&O} -----| -.-.. -<-|| 334s July 1 1945__._- J&J| 63.80) 3.75) --- 

Richmond—4s 1927.._.._.M&S/ 6 4% |to 4%) -.. 3s Jan 1 1921____.__- J&J| 63.80) 3.75) .-- 

o8t Joseph Co— LOUISIANA Brockton—5s 1910_._..A&O/} 100 PRB 
3s 1922 to 1924.__A&Olo..... sb 3%/% -||4s State 1914___.____-_- J&I/f 102 | 102% -.- 2 Mey MRE. &N} 101 eS AS 

South Bend— Atchafalaya Levee Dist— ater 16337777 MEN ee pei eee 
o4s July 1925. _...-- J&J\ob 3.65\to 3%) _..|| 5s Ref 1949 op 1939-_M&S/108 | _.... eae Bree line— 
934s April 1912__..A&Ojob 3.65\to 3%| _._||Baton Rouge— 4s Water 1910 to 1923.J&J| 100 Pee? 55 SR 

o8 uth Bend School Dist— Impt 4s ’45 opt 1915_J&Jif -..--| ----- osell ):@skOe Vn aig 1910....A&0O} _. aaa 
4%s 1910 to 1914 J&Jjo__..- sb 3%| .. | Bossier District Levee— Cambridge— 

Terre Haute— 63'10-"18_J&J) -----| ...L. 4|| 6s 1922 opt 1912.._._.M&Nif ----.| ....- ---|| 4s Water Dec 1 1917_J&D| 101 2 Sg 
04 Oct 1 ’270pt’17 A&O 4\\Caddo District Levee— 3}4s Water May ’25_M&N\nb 2%) 3%%) --- 
4s Fund May 1 1915 M&Nj _..-- bs 4%| ...|| 68 1922 opt 1912____J&Dif ---.-| ....- ---|| 3s Bridge 1941_.__.-. F&A| 88 A aia 

oferre Haute School Dist— 5s 1951 op 1941____-_- SORT v5 onc 5 ctve .--||Chelsea— 
4s 1909 to 1914_____ A&Ojo _...'33}3%/Q% .|\Fifth District Levee— 4s Park Oct 1936__._..A&O} -.--.| ____. 3.4U 

Vanderburg Co— 5s 1950 opt 1940____- Jest wvbnel seed ---||Everett—4s Sew 1929_M&S8| 101 DB oa ih Dae 

GeO H 1016... 2.2.3 J&J' 04 to 4%} _-- 5s 1952 opt 1942___-_- COO saistret sacne ---||Fall River — 

Vigo Co—3 %s 1919___F&A/| 5 4 to 4%4| ._.||\Lafourche Basin Levee— s School 1913._..A&0O} 100 | _._.- ais 

Vincennes—4 We 1911 to 13) b 4% ito 444 ___|| 5s Jan 1954 op 1944. _J&J/f 10944) ____- ---|| 4s Water June 1923__J&D} 101 | ____- ie 
INDIAN TERRITORY Se\eOklahioma Lake Borgne Dist Levee— 34s Water Feb 1930_F&A; 93 | ____. ait 

1Owa 5s Dec 1952 op 1942_J&Dif _-..- 108 | ...||Fitchburg— 

Burlington—4s 1924_._..F&A/ ____- 100 4 |New Orleans— HF = April 1 1922__A&0O} 101 | ____. ai 

Cedar Kapids— DS &GS 1922__J&Jif ----. oe] ese ater 1926,._...J&J| 94 BGO hugh i 
4%s 19:0 to 1918____J&J} -.---| -2.2- 3.90) 5s ees J&J\f 252 253 Gina cei 
4s 1910 to 1919.___- EE Se ere. 3.80) 5s Premium (dr num)_J&Jif285 | -. -. ---|| 4s Water 1910-1934_M&N| 100 By a 

Cedar Rapids School Dist— ] 4s Funding 1948....A&O7? 95 | ..... ---||Gloucester— 

3%s Sch '11 op ’06__J&D} -.---| __._- 3.80) 4s Construction 1942_J&J Free ES eee ---|| 3s Water’09to’31_A&0| 91 pate aeaeete taiiets 

Counci) Bluffs— | 4s nda Sewer 1950 Haverhill—4s 1927__..J&D| 102 ae oe ee 
4s Ref '18 op '03__A&O} _....| _...- 4 || ee ee J&J~ 100 ---ea ---||Holyoke—4s g 1927__.._J&J| 102 ag: ee 

Council Bluffs Schoul Dist— Orleans Dieta 6s 1013. MGS? . 224 iscnns nage s Dec 1909: 1932__J&D) 90 | ____- oe 
4s Sch 1912 op 1907__j&J| 98 100 ..-|| 5s July 1959......... SOOT siuws] deny ---||Lawrence— 

Dallas Co—4s ’10 to '12_J&Jj ._...| ____- 3.90) ineaeeenn Parish E Bank- 4s July 1 1924__.__-- &J} 101%) .... | .. 

Davenport— 5s Oct 1952 op 1942_A&O/f...- | -.... .--||Leominster—4s g 1926_A&O} 102 Pitted. ie 
4s tree: Waly hee Sty Pee! Ey 334||Pontchartrain District— Lowell—4s Water 1920.M&N\b 3.80) _- aie 

DavenportSD4s’l60p’1IM&S)} _---- 101 {8.80} C 6s 1912_......... M&Nif 104%) -.... ---||Lynn—4s July 1927_...J&J| 102 | ___.. ee 

Des Mvoines— Ok M&Nif123 |} -.. 2 Se 3s April 11932__._.A&0O|} 92 is oh al seca 
4s Funding 1916.._..M&N| -..-- 101.70} 3%4||Port of New Orleans— eee J | ee M&N/ 102 | ....- lh 

Des Moines School Dist— A 5s Sept 1 re. --- eee $e cad idee Syae s Water July 1°24_J&J| 93 | ____- <a 
4s Nov 1°12 0p '07_.M&N/ .. | .__. 3%||_ B 5s Sept 1 1924__.__M&S/f-.---| ....- nae Marl orough—4s 1915_J&D} 100 | ____- is 

Dubuque—4s 1917__._.F&A|b 4.25) 4.10} ___||Red River A & B B Dist- 4s July 1926__._._-- J&J| 102 fine ae SS 

Iowa City—4s 1926.._J&D| __..- x le 5s 1060. oe ee &O7103 | ....- ASS Medina ~ts 1917....M&N/ 101 {| ....- i 

Lee Co—3%s '09 to ’20_J&D} ____- 100 | 3%||Shrevepo 4s Feb 1930__.._--- PEA 168 | ..ces. <a 

Mahaska Co— 4s sy "’I Imp 1934_._J&Jjf ..-..} ----. .--||Melrose 4s June 2008. 260 1 22 o 
Serial 4448 Dec ’09 to ’18 | _._--| ___.- 3.90 Methuen—4s 1928__-___ OG. 1 paces es 

Muscatine— MAIN Middlesex Co— 

s 1909 to 1918___A&O} __.-_| .._.. 4 |/5s June 11919____._-- J&D) 111 wos wher ee 4s 1916 to 1921_____ J&D) 101 | _.LL. ae 
t House’12 to’21_M&N;} .-.--| LL. 4 4a July 1 1017........- J&J} 104 | .--||Milton—3%s’10 to’32_F&A| 92 OO me poliag 

Ottumwa— 3s Oct 1 1909 to 29-...A&O) 95 {|  __.- .--||New Bedford— 
4s Ref’g March ’17.A&0O/} _..--} -...- 4 ||Aroostook Co—4}4s '15_J&J| 100 | _...- en, 7s Water 1909_____- &O;} 101 se gi 

Polk Co—3%s Court House 4s C H June 1915.__J&D) 98 | -___- ---|| 48 Water Apr 1’26__A&0O} 102 2 ek oak 
Oct 1 1909 to 1917_._A&O} ...-.} ..._. 3% syn li 1925....J&J) 90 | -..-.- ..-|| 3%s March 1 1912 __M4&8| 97 aa names 
4s 1910 to 1924____-_ ROG e60 SSE Ads 3% ||Augu Newbu :. 

Sioux City— = Ref 1 1910 to 1919_F&A| 98 | -...- ---|| 3344s Water’10to’34.J4D) -) | .LLL. 3.80 
5s 1917 opt 1915_.__.M&N/ ____-| ____. 4 || Bangor— Newton— 
4s Jan 1919 op 1914__J&J| ____. Se. 4 4s er 11014... M& . se eee .--|| 48s Water Aug 1935._F&A/| 103 5 eS 

ems City School Dist— 8 48 Water July 1910. ta) | ae ee ee 344s Water Dec 1926.J&D| 04 Bins. i 

4%s Refunding 1919_J&J} __._- 102.05) .--||Bath Northampton— 

Woodbury County— 4s ‘Ref 1921 op 1911_J&D) 98 {| -_L_- iu 34s g 1910 to 1926__J&J| 905 Ef sf at 
3s Refunding 2916 RGN 6c 1 5S C 4 Belfast—4s 1918.....- F&A} 98 | --..- .--||Pittsfield— 

NSAS Gardiner Water District— 4s Sch May15’10to’17M&N ee Ts ome a 
aenbdinnicas Ref 1913_J&J| 100 | ....- woc|] | 40 Jan 10384- -.--.-.-.- & ae Bees .- -||Quincy—4s 09 to '37_..A&0} 100 ea ies 
Atchison County— Kennebec. Water District— 3s April ’10 to’39_A&O} __.. | .LL 3% 

56s Refunding 1916__._J&J| 106 {|  .. . ---|| 34sg May 1910-’25 M&N; 90 | _____ . -||\Salem—4s 1910 to 1920_J&D| 100 t an 
4s — 1929 op ’14.J&J ale ope 44) Kittery Water District— Somerville— 

oot b 5s Jan 1910 to 1938 _J&J| 100 112 ---|| 48 July 1910 to 1919._J&J| 100 | -...- canes 

8 Dec "29 op ‘19__F&A/ 104 | _.._. .-||Lewiston—5s 1917...._A&O} 106 | ____. .. ||Springfield— 
pet) Scott— 4s g Oct 1927_..-.-. A&O} 101 | LLL. el 4s g Water Apr 1713_A&O; 100 ay nates 
8 1935 opt 1910._M&S; 99 100 ars 4s g¢ School Jan 1917_J&J| 101 daik saben 
saa lin Co—6s 1910. _J&J ME ye eee e Ref July 1 1912.J&J5; 100 {| ..... cs 844s g 1910 to 1918_._J&J| 98 as ae 
dutchinson—6s 1910 to 1915} 105 gfe 4% sg Ref Ju y i 1922..J&3} 04 | ..... ‘ 3s School 1925_---- J&J) 95%) 22. Es mn 

Kansas City— Post and Bridge Dist— 8s Sewer 1930__.__- ee eee 
6s Ref Oct 1 1915___F&A Baise 4%.| _..|| 34s July 10 to '89._.M&§S} __.. | ....- 3.70)| Taunton—4s 1927____- J&D!| 102 al com 
ye SE ey eee b4%% 47%,| ...||Portland Water Dist— 33s Sewer Dec 1’30_J&D} 9? gh sai 
4%s Sch Bldg 1929__J&J| b4.10 4%| ...|| 48 1927.._. -F&A| 10214) 10334) -__||Wakefield— 

4%s Refg Feb 1 ’29_F&A| 64%} 3.90! ___||Rockland—3s 1917_-F&A| 96° | -...- i 4s Water 1909-1933_A40)} 100 ao ane 

Leavenworth-—5+Apl’16J&J| .....| ____. ...||Washington unty— Waltham—4s 1911_...A&0O} 100 eS a 
4s Fund Jan 1914____J&J} __- atk 4%|| 4s 1928 opt 1923. on ae J&J| 98 ie lable 4p 4s Water Apr 1 1918_A&| 100 rye caine 
4%s Bd Ed ’10 to ’21_J&J} -____| -.2.- 434|| Waterville—4s g July 1 1927) 100%) ____. 4 346s July 1920____.- J&J| 965 bee ais 

Leavenworth County— 3s Sept 1935____. M& 90 ---.-| -. ||Watertown—4s °10-’34_J&J| 101 eS AS 
5s Ref July 1 1915_.-J&J| -.- .| -.._- 4 \4|| Westbrook—4s 1915____J&J| 98 oe 83}4s 1910 to 1929__._.J&J| 95 nap none 

et County— MARYLAND Winchester— 

6%s Refunding 1910. RAR CO 5aF 4d; 4 25)|344s July 1919 op 1914_J&J| 9844; 99 344s Road ’09 to’10_J&D} 97 ai pom 
6s Fund '25 op '15_. J&J -| ...-./4,25//3s Jan 1914 op 1909__..J&J| 95%) 96 ..- || Worcester— 

fo Co—4s 1924.M&N| 100 | _____ ary ae 4'80..3a)| @ ds Ave 0008 .25--- Re 106 nae ieess 
opeka— an a ost teig) se 83s June 1 1929_... 93 hi say 

Top Wat. Sept ’26 J&J| _._- j .--||Baltimore— " 
44s Elec Light 1929_J&J| 84.10 4%| .--|| 5a July 1 1916__--. M&N| 107 108 ag MEXICO 
4s Water Anrii 1°24 A&O} __.__| LLL. 4 4s Parks 1955-..-..- M&N| 106 196 ---|| %ee Foreign Gov’ts page 50 
3%s Refund 1919__.J47) 2... ‘vrs & 4s Annex 1954 ..... J&D' 105 106 a 

{Flat price. 6 Basis. nm Nominal, o Under a law approved March 9 1903, 


date by State or municipal 


corporations are 


and which went into effect April 23 1903, bonds issued 
tax-exempt and these sell on a better basi , —_ thas 
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To To To 

Bonds Bid | Ask | Net Bonds Bid | Ask Nell Bonds [Wet. 
MICHIGAN Cass Co—4s 1913 op’08. . Jan) .100 100}4| .-.-|| Dover—4s 1910 to 1916_J&J wee 

Alger Co.—5s Road 1922F48| _.... «««-. |4.15|| Dade Co— 4s April 1 1912...... A&O ae 
= Arbor School Dist: 6s June 1914 op 1904_A ti aie .--|| Keen 1914 to °17_A one 
1014 :&@ 19856.A&O} ...../ ....- 4 4s July 1919 op 1909. Feb1/b44%%| 334%) ..-|| 34s Water ’10 to ’13. ree: bee 

Battie — Hannibal— 8 1924 wwadd o<- 
6a Sewer Oct 1910...A&O} _....| -.... 3.90|| 434s 1917 option ’07.A&0/| 1004} 101 ...||Mane 
5s Water 1916 to’17.M&S) _....| ..... 3.90 wy? Co— 5s Water Ai 11913.F&A ive 
3}48 Pav Sept 1°12..M&S§; _...-) _.... 8.90)| 4s 1917, op 1907__A&0|b 4% 334; -..|| 4348 Nov } 1913_... M108 0). cag] cue 

Bav City—8s 1918....A&O) .....| -.... 4.10)|Jefferson City ool Dist— 4s Water Jan 1917._.._J&J| 100 | .....] --. 
) = ears bl dtihebl\ woods 4.1 4s 1923 option 1908..J&J) ..... —- S . 3s Fund April 1’19A&0 bee 
7 Pace. aaakeawe Sa Gueue)-~ckats 4.10 ee ot * omg OD U9. SRS) Handdal -neces -20) ew "11 to 715. .J&D “<2 

Bey Couey Sho ascakaiel A&O as 

Fund Dec 1909 ..J&D) .....| -.-- 4% a: Ge.g (Westport) 1916. a, OD sik aididid Raia i anamemaice te 1914_.M&N pend 
4s Ref pag leas °) = Pe eee peers 3.90 s g Water 1915. ._J Bei) ‘etcndl, .-.|| 48 g School 1923_...J&D} 100 | ---.-..} --- 

Benton Harbor— 4s Market House 1024 | RE ere .--||Rochester—4s 1922_....J&D} 100 | -..-..-j --- 
4s Park Jan 1 °24’33_J&J) .....| ..... 4.25)| 4s Water 1924._....- ae BE bmw anda ...||\Somersworth— 

Detroit— 4s City Hall 1910....J&D} 100 |  ..... “ae 4s 1909 to 1918_____. A&0O o-- 
4s Sewers 5 PR AM, oewds) enn eh -40|| Kansas City School Dist— NEW JERSEY 
3.658 ban “im | a FS | Pe Tae 3.40|| 4s July 1914_......... J&J| 100 -..-.| ---||Asbury Park—6s 1924._J&D 4% 
3s Park 1930_...- SE abt \eannk 8.40) 3%s Jan 1923_.....- J&J| 95 0534) --. A City—5s 1926.J&D 4% 

are i910 ey pee DEE cecdGh: wancl -2U|| 34s July 1925.__..-. J&J| 965 95%4| .--|| 4%4se@ Water 1926__..J&J 4 
edstone—¢ 4348 1919_M&N| _...-| ..--- 434|| Kansas City Park Distrigg— 48 Water eee 4 

Grand Rapids— 718 COBO odccdccncee Ge! seni. 101 .--||Atlantic Highlands— 

‘iss Water Jan 1°12_J&J|. -....| --.-- 3.90) Lafayette CoSiée 1921 opin 4s g Sewer aay 1 1928 .J&J 4.20 
Hie 8 Flood Protec’33.M&S/ ...../} ..... 3.80/| 1906, 1911 & 1913...J&J| 84%) 3.65) ._.||Bayonne—5s gi 11..._J&J 4.15 
sSewer &Sts’10-LIM&N| ....-/) ----. 3.80) Pettis Co— 5s Funding 1928-.-..-- &J woe 

{2 arket reg 1916._M&N/| -....| --..- 3.80}| 4s 1918 option 1908_M&N/ 9934) 100%/| _-_-.|| 434s gold ~ 1916__J&J 4.15 

Holland 4s Refg 1912-’23Feb| _..._| _._.- 4 ||Ralls Co—4s 718 op ’08_F&A\b4K%%,| 334%,| .-.||Bergen Co— 

teckson—6e "10 to "LA_.MG@S) .....| «...- 4 ||St Josep 48 Bridge °10 to’24__F&A 3.80 

4s in 1GER. bi caumh F&A\b4%%| 3%%| -. ||\Camden— 

42 1910 0088 GD oueds| consi 3.90||St Joseph School District— 44s Water Jon 1923__J&J 3.80 

Landis —6s ‘gis to 23. J&D peace abedk 3.90|| 4s Apr. 2 1914 tone > RS Beers 3.90)| 4s Paving 1929_...- M&N 3.80 
4s Water 1920._.....J&J)} _....| -...- 3.90)| 4s 1920 °P 1910__... J&D) ....- ---.. |3.90]) 3s 191 pg 1934-2 2M&N 3.80 

3°00 ‘ovis wae Aisin th ciation tt . 4s Mch 1 1927.......M&8/} -....} ....- 3.90/|\Camden Co—4s 1944___J&J 3.80 

Marquette—4s 1910...._J&J| _._..| -.--- 4.40)|\St Louis— Cape May—5s 1934_...J&D 6 

3360 Imp 1011. .....-345] ....4/ ..... 4 4s Renew ster 1911.M&N| 9934) 10014| ___||Kast Orange—4s 1934_A&O 3.90 

on— 4s Renew g 1912_._..M&N/ 1004! 10034/ __.|| 4s Water 1933... - J&D 3.90 
6s Water 1910-1926._J&J} ...._|  -.... 4.10) 4s Renew £ 1913....A&0O} 100%} 100%) _.-.|| 334s Water 1933._..A&0 3.90 
43 May 1 1934____-- SPURNED. <istcalc t mocm aan 4s Renew s 1914__..J&D;} 1005} 10134) __-_||Elizabeth—4s 1922 OP pe coe 

Se School District— 4s Renewal g 1918___J&J} 10034| -.... ..-||Englewood—4s Sep "35. M& 

— LS da Ath hdl cd head PO) Kuaus ---- |4.10)| 4sInsane Asy’m ’28.A&0/} 102%) 103 ..-||Essex Co—4s 1926... Fea wae 
wonee n Co— 3.65s Ren tune 25°27.J&D)} 985%) 99 ind 4s g Park 1938__.._-. F&A —_ 
4s Jan ps Pee MD. seid ails Ba: et taien ek 4 &.65s Renew g 1915.M&N;| 99 99%) ... 4s H ital 1946_._._.F&A shins 

Owosso—4s Ref’g 1920_J&J) ....-| -.-- 4 3s Renew g 1909._J&D} 99%) 100 .--|| 3.658 Park ’15 to’35_F&A — 

Port Huron—4s Ref’g 1919.) _....} -...- 4.10|) 344s Renew g 1918._.J&D| 97% 98 ..-|/Guttenberg—5s Ref April 16 
by ' gg. . Ski eI FRA: 4.10) 3%se April 11922__.A&0O)} 9444) 95 ents 1913 to 1918. _....... A&O 5 

34s Park July 11920.J&J) _....} -.._- 4.10 Scotland C Co— Hackensack — 4s g Sewer 

naw— 436s 1910 to 1917__.J&D| 100%! 101 poe 1UeO 60 RONG, ccccucs 4% 
4s Wat May 1’25._M&N| 04%/3.90%) ---||Sedalia— Harrison—4s 1930_...- J&J 4 
4s Sewer July 1918.._.J&J| 64%/3.90%) -- 44s 1927 option 1907_J&J|\b4{%| 3%%%| -- ||Hoboken—4s 1919_..._F&A 3. 
34sWater Mch10’20 M&S} 04%) 3.90%) -- ||\Springfield-— Co eae &N 3.80 

8t Johns—65s 1914____- WOME bc cs cl. weaes 30); 3s i hoe 1808... 2a b4%{%| 3%%) ---||_ 3448 1931__..-.-..-- M&N 3.80 

Sault Ste Marie— Hudson Co— 

Water Nov 1913_M&N} _____; --.-- 4.10 ee Co— 414s County Bldgs’48. —_ «-- 
6s Ref’g April 1 1917.A&O} _____) __._- 4.10)) 6s 1919 option 1909_.J&J| 100 | -.... he 4s Road 1923_____- J&J ints 
4s Bridge July 1’20.J&J} _._.._| ___-- 4.10} Bozeman—6s’19 op ’09_J&J} 100 | -.... --|| 482 Park 1954_____- M&N wee 
4s g July 1 1932__.... UE ek el ied 4.10) Butte— 4s CountyBldgs 1946_F&A hae 

Wayne Co—4s 1910._._.M&N| _._..| -._- ‘ 4s Decl ’25o0pt °15_J&J| .....| ----- 4.30}| 4s¢ Ref “ge Ree > A —_ 
34s May 1 1914 anen ee kill 3.20|| Butte School District No. 1— 4s Asylum 1912_.__- &D bie 

Wyandotte —4148 TOGA JED) occ ol kd 4.15|/| 44s 1924 option 1914.J&J; .....| -...- 4.20} 314s mdge?i0 re A&O — 

- MINNESOTA Cascade Co— Jersey City—- 

383% State F’d ye SOREL cikntal sccue 334|| 4s 1921 option 1911_..J&J| -..--| ....- 4\%\| 7s eter wert a 3.90 

Beltrami Co— Custer Co— 7s July 1 1913__....- 3.90 
4s Funding 1910-24_.J&D\b4\%%| 4.10%} --- 6s 1925 option 1 1916...S GE ceeud): ntewe 4.30|| 5s gold Assess 1924_ Wan 3.90 

Brainerd— Deer Lodge 5s Water June 1’21__J& 3.90 
5s Enns _ Se ET Gees hele 5s 1919 option 1 1909. .J&J | eee ae 5s Assess April 1916-A&O 3.90 

GassCo5s Ct House ’22-A&0O} ..___| -...- -- .||Great Falls— 5s Water 1916__. 3.90 

Duluth— 5s Water 19134718...J&J} ....-) -...- 4%)}| 4s Refunding 1928. Aa (3.90 
58 WY ear tees SO. dn uct ocdac 4 4s 1923 option 1913__.J&J} ....-| .--- 4.20) 4s Water 1932__.__- A&O 3.90 

434s g2uly 3 1926_...J&J EY Gress 4 Great Falls Sch Dist No. 1— a ak bik we cident J& -80 
ey 6 ENS eae A 4s 1925 option 1915._.M&S} _...-| -.-.. 4.20) 4s Refg 1949_______ F&A é 
% % ta 1936..A@O} .-...] ... 4 |\Helena—4s Ref 1916...J&J} ....-} _.._- 4.30|)| 34s Refunding 1920_J&D a PS 

pues Ind Sch Dist— 5s Jan 1 1916 option 1906_| ---..| ..... .--||Long Branch—4s 1935_J&D 4% 
6s May 1923_._-_-- | ane erapener & 4 |\Helena School Dist No 1— Mercer Co—4s Road’33 J&D 3.80 
6s Nov 1 1913_----- OE << caibagdh< paasbaanadd 4 448 Ref 1910 to 1922_J&J;} ..-..| -.... 4.30 3748 Al ag, i) See A&Q 3.80 
4s 1934 op 1924_____ eM iia cy UE. ea eonce 4 i\Jefferson Co— Middl 

Hennepin Co— 44s Ref 1914-1919 . _.J&J)} ....-) ....- 414|| 3s Brides *22 to’31_J&J 3.80 
4\%s Ct H Apr 1924._A&0} _..__| -...- 3.65||Lewis & Clarke Co— Montclair— 

Jackson Co— 54s C H g’10to’19__J&J) -.---| -..-- 4% 3s School 1932____- J&J 3°90 
6s Ditch 1910-18 _...J&D) _____| ._--- 4.10)| Missoula 4 «slay op ’14_.J&J} -..-.| -..-- 4.30)| Morris Co—4s ’35 op ’05_J&J 4 

Lyon Co 5s Ditch ’14to’19_-| ____-| -.._. 4.10/| Missoula Newark— 

Minnea lis— 4s Ref 1921 opt 1911_F&A/ -...-|} ....- 4% py, Bee 1915__..F&A 3.80 
4\%s Park Jul “pegs o 5 b 3.85 3.80) .--|/Silver Bow Co— 4s Refunding 1923_._.M&8 3.80 
4%s 2 July 1921__._. &J\b 3.85 3.80 5s Fund July’17 op’07J&J| ...--| ----. Pee | eee J&D 3.80 
4s Impt 1939... ..-- Jas Kran APES 3.80 ¥howaere -, led 3s Track Elev ’54_F&A 3.80 
4s Jan 1 19385---_..- J&JI\b 3.85 3.80} ..- 5s Ref 1918 op 1908__J&J} -..--| -.--- Sua 3.35s High Sch 1917_M&N 3.80 
4o ‘Jen 102827 ......... &J\b 3.85 3.80} .- NEBRASKA Vailsburg (assumed)— 
3s School {= 1 19293 &J\b 3.85 3.80} .- || Beatrice— 44s Sewer 1934___J&J 3.80 

Ramsey Co—5s 5 ee---ae edthu ---.. |3.75]| 48 Nov 1914..__... ff | Sas peer -...||New Brunswick— 
44s Yor 2) =e MEE tee addled é 3.75)| Beatrice School District— 4s Refunding 1922__.M&N 3.90 
Be Mav 6 1921____M&N) -....) _._-. 3.7 5s May 11938 0p’18 M&N/ -.--.| ----- ---||Orange—5s ’23 to’32___J&J 3.90 

RenvilleCoDitch5s1919 J&J| -_.__| -~~__ 4.10) Dodge 7 5s Water 1938_____- F&A 3.90 

St Louis Co— 4s eRef 1919 op 1909_M&S§} -.--.} ....- ied 44sSewer ’15 to’21_A&0 3.90 
Ss Ct H Nov 1’710-"12 M&N\b___-- 3.00] ... Dae. Cote SOUS. BUN ecw acd lt wares bis 4s Sch House 1934_.__J&D 3.90 

St Paui— B556 1088. . 60. ana SARI acai oh <inin wie .-. || Passaic— 

a School rd 2° ERG ances) comes 3.85/| Fremont eee (Dodge Co 44s 1913 to 1917____J&J 3.90 
s Sept 1917... _.- | ER ES ‘ 4s Ref 1919 op 1909_M&S| --...| --... ---|| 34s 1910to 1920__... F&A -90 

ts _ ar 31 .-3 8 ide Gh fanatls hs 3.85||Grand Island— Passaic Co— 
May 1920..__.-. M& ie leith eee 3.85|| 44481925 option 1910_J&J} _-...| --.-. Jak 4s July 1920 to 1924__J&J 3.80 
38 A nil 30 1922_ MEN a See aes 3.85)| Lincoln — Paterson—5s 1910-’22_A&0 Rios 

South St Paul—6s gama: aes ape 44 6s 1910 to 1914______ F&Alb44%) 4 om 444s 1933 to 1944.__M&N 3.85 

Stillwater—65s 1912._..M&N/ ___._}  .... tienes 4%s’10to’19 op ’08_F&A\b4 4% 4 seaeie 4s N C Hall ’23 to’32_J&J 3.85 

Winona—3 8'12 to’28.J&J} .....| ....- .--|| 48 Ref 1919 op 1909_M&S|b4%%| 4%%) ---||Perth Amboy— 

Ce re Se EE ccs |  neke « .--||Lineoln School District— 4\%s Water Sept ’22 op ’07 nee 
MISSISSIPPI 8 1924 opt 1909__M&N;| 98 100 bie « 4%s Enos 2 aes 4.15 
és Aug i 1916 -...--.. ree AR Senet ee 4 ||\Omaha— Plainfield 

ée State Jan 1 1910.....Jan) .....) -.... sien 5s City Hall sora... Oe b 4.10 4%| .-- 4s 1913 te to 1934. ..... Fo eRe, Sear ere 4 

3%8 July 1 1934 option aaa (peared 4 4%s Oct 1917____.. &0\b 4.10| 4%| _..\|Rahway— 

Greenvil 44s Renewal 1697-485 b 4.10 4%| --- 4s Ad) 1922 op..... M&N| 85 95 Pree 
6s Jan 1 1928__._.___ Tages ay erase 4%|| 434s Refund 1934____J&J\b 4.10 4%) ---||\South Orange— 
5s Refund Sept 1927. mas TE 2 x ae 4s Funding 1918__..M&8S/} 98 100 ---|| 48 1910 to 1944..._.. OMOT: alincl: sewed 4.15 

Jackson— Omaha School District— \Summit—4s 1933... - MGS! cc ccl cuca 3.90 
68 1910 to 1922... _.. re Eee ws Se ‘Jan 1013... J&I/D4%% 4%| ...||Trenton—4s 1911__..__ ‘Sg -.--|3.80 

Meridian—6s 1924____- NE eck: cc aims ---|| 44s July 1 1928_____ J&J| 106 107}4| --.|| 4s Funding 1934....A&O} __...] .._.. 3.80 
4s Feb 1 1935____- NT TetistS.. 1 wis a aE Rae J&J| 98 100 ---||_ 334sSch Nov 11929.M&N| .__..| ...-. 80 

Mississippi Levee District— South Omaha— Union Co—4s Oct 1742.A&0O} ___..| ___.- 3.80 
6s April 1 1931 opt’11.J&J| 102 105 awclt G0 eUne. 118.2 BO ike decd weiss 4 ||Vailsburg—See Newark. 

Be May 2 1944_.___. &N| 107 108 | .--|| 43s 1924 opt 1909._J&D} .....| -.-.- 4 || Weehawken—4}%s "11_A&0/} __.._| ....- 4.20 

Natchez—6s 1920_____- TS il getter ldl ---|\South Omaha School Dist— NEW MEXICO 

Vicksburg—5s 1916 _F&A| ____- : sa 6s July 1 1923______- OEE elise aihdl -iteeasmia 4}4||\6s Ref’g 1923 op 1913..-J&J) .....| --.-- 
44s Sewer Dec 1 ’28_Dec.| ____- 102.66/4.30 NEVA 5s Ins Asy ’26 op ’15_.._J&J| .....}| -..--. 3.90 

Yazoo City— 4s School April 1915___.J&J| ...--| ..-.- ---||48 Ref June ’33 op’23__M&S8} .....| ...-- 3.70 
Ge See 25 3080 B60 FeN6sl nocnck: beenn ...||4s University Nov 1910. 143 EE, eae _..||48 Ridg 1920 op 1919__M&N| ____.| ...2. 3.70 

Yazoo Delta Levee District— Reno—Ss ’24 op 71909. J&J} ....-]} ----- ...||48 Fund 1939 op ’29_. M&S} ___--| _.... 3.70 
6s 1947 option 1917._J&J| 110 | 112 | ...||WashoeCoSD 5810t0'20M 6S ido uid bbdod 4}4||Albuquerque— 

48 1952 option 1922._J&J| 95 96 aie NEW HAMPSHIRE 414s Sewers Mch ’29_M&S) --... 106.73) ... 
MISSOURI 4s Library July 1 1911_..J&J|/ __...| -..-- 334||Bernalilio County — 

6s Schoo! Fund 1911....Jan| .....} ~..--. 3.40)|3 44s Hospital 1910-1925_J&J|-100 -| ..--- --.|| 68 Fund 1922 op 1912_J&J)| 101.77 ul gas 

gee ee Pye eee: ae -40\| Berlin Ref 1917._.M&N/ 100 |  .--. aol 60 1004 of 968855 ES oc 102 wie 

6s Seminary 1941._...- SEA) cine] omeve .40iConcord—4s 1923_____. 842J| 101 |. anus ...|\So*orro Co— 
i 34s 1924 to 1929____J&J’ 95 98 .-.' - 58 June 1931 op ’21__M&S) 102 ‘ ae 

f Flat price. 6b Basis. n Nominal 
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To To Te 
Bonds. Bid, | Ask. |Net. Bonds. Bid, | Ask, |Net. Bonds. Bid, | Ask. fNe. 
ps ad 1 112 Mee Water 10a8.”.... A&O a |Seiincary 1918.....aa0 0 
I Mch’58_M&S/ 112 a wits ater 1924._.... A&O} ....-.| -....| 4 || 5s Library 1918.-..-. weiesry fos 4 
ro High Imp Sep 58. M&S} 112 112%) _.-||Oneida Co— 4s Sewer 1910 -_..-.. A&O| 03.95 | 3.85 } .-- 
38 | | Jan 1912 ae es J&J| 100 | -.--- ein ares Feb 1910 to 1928 F&A} nb3.95|3.85% | ..-|| 48 Ref 1918 -..__.-- A&O| 63.95 | 3.85 } .-- 
3s g Jan 1 1913 BAS bs exjakecst J&J| 100 | ----- ...||\Onondaga Co— 4s Infirmary 1920_.._A&O} 03.95 | 3.85 } .-- 
3s g Jan 1 1923......-.- J&J| 101 102 es as Jue 1910 to 1929_.J&J} -..--| --.-- 3.80)| 4s Water 1920_____. A&O} 03.95 | 3.85 |... 
=i ee ‘ | eee J&J| 103 103%4| ..- bo— 4s Sewer 1925......- J&D) 03.95 | 3.85 } .-- 
Be day 16635-3481 19 18 [oan hist) wo) 2 | Se eae 089) aos | a | 
1 wa 8 1910-22.A&O} --.--} --.--| 4 || 48 £ark 1961 ....... ‘ ¥ te 
Ain = chp tonias toaatinie (8 Pos 910 t0 b 3.90 4s Pa 1006.2... Aeo b3.98 388 | 22. 
rk 1915 to 19__.M&N]| 63.90 | 380 | --.|| 7s 1910 t to 1913._.-. M&N| 04 : pope se Park 1034 ....... ‘ ine 
Z Wah P May 1’20_M&N| 63.90 | 3.80 | ...||_ 3348 1910 to yt am page 8.90 | ...||_ 48 Grade Crossing ’30.A&0} 03.95 | 3.85 |} ..- 
4s Park 1920 to 1930_M4&N/| 63.90 | 3.80 | ...||\Queens Co—4s 1917_..J&D} 54 80 | «. ‘oe - Dist 4s, 
Albany Co—4s 1911_..M&S| 64 3.90 | ... 00 SE bus e dha awe J&D) 04% | 3.90 | -- _ B&Ol lodccs}! Hodis 80 
3148 1910-1925_....- F&A| 04 3.90 | ...||Richmond Cuttor (in Ubninaatic= 
3449 Aug 1 1925 ----F&A 04%, | 3.90 | --- 4s Fund June 1 1914.J&D b3.95 | 3.85 | --. otis, Water 2d ser ’22 A&O} ---.-| ----. 3.80 
g 29) lO a iia 
mo May. 1914 to 1925_.J&D} ....-| ----- 4 ||Rochester—4s ’22 to ’27_J&J| 63 80 | 3.70 | .--||_ 4s Fund Jul20’10 to’ll J&J| --.---.}| ----.- 13.85 
Biaghamton— 34s Refg '13 op ’03_F&A| 03.80 3.70 | --- ee 
yb H 1928 & 1928..3 34 eee tree 14 3s Imp Oct 1919._F&A| 63.80 | 3.70 | -- 8s Sewer 1921 ____M&S/ 03.95 | 3.85 } ~-- 
s Bdg 1935 -.--.-- PGRE ictsdl. dasne 4 3s Imp July 1 1924_J&J| ----. = 3.80 bye 1 epee 03.95 | 3.85 | .-_- 
53 Bs Hele 185s eal Oa | BS |] Brea We gue tee | BA | = 
, b4 3.95 | ..-||_ 34s B’ t1’21_J&J : --- wer ’33 op ’13-- a ’ — 
bs Brldge 1918 to "24.44 34%, | 3:95 | 222||Rockland Co— 4sW at-wks’45 op’20..M&8| 03.95 | 3.85 | __- 
6s Bridge 1919 _._.-- J&J| 64% | 3.95 | -..|| 5s Marl 1910 to 1913.J&J| 53.95 | 3 ---|| 3348 1932 op 1912____J&J| 03.95 | 3.85 | --- 
4s Bridge 1926 _._.-- DEBE nciccs} cance 3.95|| 4s Fund 1910-34___.M&S| 63.95 | 3.85 | --.|/Columbus School Dist— 
4s School 1920____._- BEG Gi ceed Axwedd 3.95|| 34s Fund ’14 to ’24_J&D) 03.95 | 3.85 | --- Hy Mar 1 1926. _.. Mi & Bl. ono ca] Sccccs 
4s Water Jan 1 1914.._J&J| .....| ----- 3.95||Rome—4s A “He 15 ’21 --735 63.95 | 3.85 wie 8 Mar 1 1923____-_ ae 
3'4s g 1911 Ex’pt__._J&J| 63.95 | 3.92 | ..-||_ 344s Sept 1911_--_.-.. 63.95 | 3.85 | -- cuya oga Co— " 
3%s g 1910 to P9372 Jas 63.95 | 3.92 | ...||Rye—5s Mch 101338. Mas nb4% | 3.90 | -..- s 1909 to 1920 _____ PT ss os weve 
sg Ee od 1925.._J&J| 63.95 | 3.92 | ..-||Saratoga Co— 4s Refund 1909 to 56 A&O tailed sti bb Rees d 
otde bo nmeb cel J&J| 63.95 | 3.92 | ---|| 34s Feb ’10 to 1913.F&A| --.---| ----- 4 ||\Dayton—5s Age pinengary shiioe aia he ateanell 3.85 
8 oles O 1934___J&J| 03.95 | 3.92 | .-.-.||\Schenectady— 4s 1909 to 191 eS MON. subdue dban 3.85 
348 '). . See J&J| 63.95 | 3.92 | .-.|| 4s Water 1909 to 15_M&N| 63.95 | 3.85 | ---||_ 3}48 Water ’10 to ’15_ +E ree ee 
3s ridge 1 a J&J| 63.95 | 3.92 | ..-|\Syracuse— Dayton Sch Dist— 
Buffalo—7s 1924 & 1925 J&J| 03.%5 | 3.80 |---|) 48 Vis Water 19020....... J&J| 63.90 | 3.80 | --- March 1920___.-_- BOB «cnet la cadu , 
6s Parks Jan 1 1924__J&J| 03.85 | 3.80 | --- 4s Refdg 1929______. J&D)| 63.90 | 3.80 | --.||Defiance— 
os Sewer May1’13 M&N| 63.85 | 3.80 | ..-|| 3344s Water 1928____- J&J\ 63.90 | 3.80 | --.|| 581910 to 1915 ____- MOSGr occosf Secu 
4a School Aug 1 1929. F&A; 102 102%| -_.|| 3s Water July 1 1920_J&J| 63.90 | 3.80 44s 1910-1916______ MGS). wcrc pts wces 
4a Serial 1910 to ’29_F&A| ...-. 3.80 | ..-|\Troy—4s Water 1915..J&D}] -..--| ----- 3.90||East Liverpool— 
: s Oct 1917. ____-- A&O} 63.85 | 3.80 | -.-|| 48 Water 1925_.____- SEIN. ouck’ | sana 3.90)| 48 Refdg 1940 op ’20_J&J} -.---} ----- 
s Park Reg 1927..F&A| 6385 | 3.80 | ...|| 334s Ref 1910to1914.F4A| -. ..| --. -.|3.90)/Elyria— f 
3 s 1910 to 1919 __. M&S) 03.85 | 3.80 | ..-||Utica—4s 1910 to 1919.Jan.| 03.90 | 3.80 | -- 4s Water 1910 to ’23_F&A| --.-.] ----- : 
ais her ge A at 35.M&S| 63.85 | 3.80 | ..-|| 334s Nov1 1909 to’35Nov)| 03.90 | 3.80 | ---||_ 48 Water 1924 to ’38_.J&D} -----| ----- 
Spr eae J&D! 63.85 | 3.80 | ---.||Watertown— Fostoria— { 
Pt Bw I iplo to '13__J&J ye Soe woe yigg Ht prog Bw ae man ys - mie oe ae | Re BOGE nnn sui (icc os 
oun 1 1920 op ’05__J&J 95 . ene Water Ww wun Co— 
coro he West Seneca— 5s Def &Bdge’10to’13 M&N/| -----| ----- : 
«7a duly +r to 10102 JOR) co kikn| +. cone a 5s Sewer Apr °13-’38.A&O} --.--| ----- 4.35||_ 4s Bridge 10 to’11__A&O/| -----]} ----- = 
mira—4s Reg 1910._M&N| 63.90 | 3.80 | ---||Westchester Gallipolis— ; 
— s Redemption ’12 to ’21| 03.90 | 3.80 | -.-|| 334s June '27 & ’28.._J&D) 53.90 | 3.80 | ---|| 5s Water Feb 25 '14_F&A/ -----| ----- : 
Far away—d 4s 1930 to 1935___ . F&A} 03.90 | 3.80 | -- 4s Redemp Aug 25 ’20 F&A} -.---- ey 
6s Imp 1910 to 1921__J&J} -..--| ----- 4 4% san Sewer "83'82J43 nb_...|3.85% | .-.||Hamilton— 
Flatbush—d—6s 1911_M&S/ -_-.--| ----- 4 ||White Plains— 5s Gas + 10 to ’18_F&Aj -.---.-| ----- fc 
Fulton 3.40 ’10 to ’29 _J&D Be _|4 4s 1914 to 1928 ____-. PGA! wnat décas 4 4 a om eadiies anal RGN) secs} soc 
Geneva—4s Water ’26_A&0)| 63.90 | 3.80 | .--|| 334s Water 1931__..A&O} ---.--| --.-- 4 |\Ha 
Gloversville—3 4s '17__J&D| 03.95 | 3.85 | -- || Yonkers—4s ’10 to ’25.M&S} ---..| ----. 4 Cin 1 ’340p ’14___F&A} ----- jadel 
Haverstraw— 4s Water ’12 to ’22__A&0} -----| ----- 4 4sC ter BT i s&D oi ati ----. [37 
Sewer 4.12s 1910-’37_M&S) --.-..-.| ----- 3.85), 334s a "10 to '24__F&A)} --.--| ----- 4 Lakewood ---A&QO} ----- ---- - 
Hempstead—d—4s g 1923_J&J| ...--| ----- 4 NORTH CAROLINA Lima— 
Herkimer—4}4s '09-’"27M4&N/ -----| ----- 4 ||4s Renewal 1910__._._- J&J} 9934) 100 .--|| 5s Water Apr 1 1916 eae et ui = 
Mornelisville—3 4s ’21_F&A/| -.---| ----- 4 |i4s Jan 1 1913_........- J&J| 100 ee ee Hi Sewer 1909 to ’25_A&OQ/ ----- iabale 
Hudson—4s Wat ’10-22 July} -...-| ----- 4 |\6s Construction 1919..A&O| 1164) 11734) --- ~ } Refg 730 op ’25- Ago a) ae ‘geal a 
Jamaica—d_4s April 1 1917" entate subi’ 4 |\Asheville—6s 1916__._-. J&J| - S rere? pn i a 
Jamestown— 5s July 1911... ... J&J|} 100 | ~.--- & 5s Riv Im '18 to ’32..J&Jj ----.-} ----- { 
4s Water Mar 20 ’43_A&O} 03.95 | 3.85 | .--|| 4s Apu JS Ss F&A} -----| --<-.| 434||Lucas Co— 
Kings Co.—d Buncombe Co— 4\%s Road ’09 to '10_A&0O} ----- _— 
4s Park May 1 1910to 1944) ____-| ---.-- 3.90)| 6s Jail 1915 to seems. .208 uml cased 4% 4s C H 1944 op 1924.M&S/ ----- = tees 
agen Rf’?11&@’125&J| ...-.-| ----- 4 |\Charlotte—5s 1929____- 1064) --.-- .-.||Madisonville— 
3748 8 Water ’12to’36 A&O| __-._| ----- + 44s Water Mar 1935- a3 gs a i oe = alin SOR wo nate J&J| --.-- ess 
3a Rfd Jan 15 1914__.J&J| -..-| ~---- 4 ||\Durham—4s July 1’41 J&J} 10134) .-.--- ..-||Marie 
Long Island City—d pose 5a g 1931_J&J; 105 | -.--- ea Bigs 1931 op 1911__.F&A| ----- << 
7s Sept 1 ’10 to "14._M&S} -_.--| ----- 4 OP Tie os ston owed J&J| 94 | -.--- .- -||Mario 
6s Feb 1913 to 1919__F&A/} -_.--| ----- 4 |iGreenville—5s 1937....J&J} ----.| ----- 4.30)| 5s Sewer 1910 | to ’23_M&8} ----. rer 
446s 1910 to 1923__.M&S)} -----| --.--- 4 Mecklenburg County— Martin’s Ferry 
4s Water Sept 1 ’20.M&N| __---| ----- 4 6s RR aid 1920____- M&N 119 | -.-.. has 58 Sch 1926 to 1944__.M&S8} .--.-- wea 
334s WaterMay 1 ’20M&N/ -_---| ----- 4 ||Raleigh—65s 1927____.. A&O| 107 ...-| .-.-||Mercer Co— 
Mid iMown--8ite Sl Fen wana scadc 4 4s July 1 1929_____.. JOR: CE: 1. sadcx ..-|| 58 1910 to SOM... cate F&A} ----- hadi 
Mount Vernon— Reidsville— Middletown— 
6s Tax relief 1911. __M&S| 04% 3.90 | ...|| Sch Dist 444s Jly ’31 74, wba 100 ---||__ 48 Park 1930 op ’20__F&A}| .-..--} ---- 
43 School ’10 to 17_-M&N| b4% | 3.90 | _..||Shelby 5s 1937 _.-___- Me =. 102 | ---|Norwood—5s Sept 1 15.8ept| -.._- daida 
344s Sewer 1928__.__F&A} 64% | 3.90 | ---||Wilmington— pig Sot acs aati J&D} ----- Sod 
Nassau Co—3}4s 1930_M&S i .| 4 5s Fund Jan 1922____J&J} 104 | ___-- cach i0g0 SATE A&O} -.-.--- a 
Newburg—4s 1912 ____F&A/| 03.95 | 3.85 4\44sg Wat &Sew’48.A&0; 101 | -..-.-- ‘eile ad wh.. 3. BES 
New Rochelle— 4s Ref nar Dann 1929._J&J} 98 | -.--- wie 4s 1909 to 1924 _____ SR nc sce 
4s 1910 to 1930____- 7S ee oe 4 OR OTA Portsmouth School Dist— 
346s 1910 to 1933.___.J@D)/ ..-.-| -.--- 4 4s Ref suiy 1 1914 aerial BURAE i iinecsecd!. shipaies ies ~ 1917 to 1922 ___A&O} -..-- ----- Be 
New York City— 4s Funding Mar 20 ’21_M&N} -----} --.-- .-.||Sandusky— 
7s W Farms 1909 to 2147_} -....| --.-- 4%4\\4s Refg July 1 1923... _J@J} --.--| --.-- ted 5s Wharf 1910 to ’26_F&A/} --.-- Paar 
7s Morrisania 1917 to 1980) ---.- _..--| 4%||Burleigh Co— 4s Paving 1910-.-__- M&S} ----- te 
6s Rev Nov 1 1900.M&N| 10134; 10134) --- 4%s Oct 15 1918 _._.A&O} --.--| --.-- 4.20)|Springfield— 
6s Rev Nov 1 1910 M&N} 103%} 103%) ---.||Grand Forks—4%s ’25_F&A/ -----} --.-- 4.40; 6s Aug11910 _._...M&S} ----- ase 
6s Wilhamsbridge High’ Steele Co 6s Ditch 1914_Jam} --.--| --.-- ---|| 5s Fire Dept 15 to’21 M&S} ----- ere 
May 1910 to 1944. MeN SESS CCR 4%{||Ward Co—4s Loe? 1925.3 &@J| ...--| ...<. 4.20)| 481921-1925________ M&S} ----- wed 
4%s (old) May 1957_M&N| .-.-..- 111%} --- OH Steubenville—4s 1924_._M&S} ----- shin % 
+ (new) Nov 1957 _M&N| .---- 111 .--||Akron—4s iol EER MEG osndehicccun 3.85)| Tiffin—4s Sept 11915_.M&S} ---.-- oes 
; s(old)May 1917 M&N/ 104%} 104 ..-||Auglaize Co— Toledo—5s 1911 ___-- M&N}| ----- Jeeta 
(new) Nov 1917M&Nj| 10444! 104%) .--|| 5s Bridge ’10 to 13 _.J&Jj -....| -..-- 3.85 4%s Oct 1919______ eee rr . 
‘s xempt 1913 _.._.M&N| 64%/ 3.95%) ---||Avondale (in Cincinnati)— 44s Dec 1914______ ie aoe Ie 
4s Various 1936-_-_-- M&N;| 100%} 101 mie 5s June a shh wie oh te BLN. canainl oan 3.85 |. Saye See en 
4s Nov 1955_____...M&N| 100%} 10134} ---||Bowling Gree 4s Park July 1 1942. _J&J| .-..-. owe 
4s Various 1956____. M&N! 10034} 101%) -- 5s Refg 1910 ‘to 1OGP. Mae ..nccuud . deen a ted Refunding ’30_M&N/ ----- ‘iu 
4s Various May '57 M&N .---| 101%} --.||Butler Co— Toledo Sch Dist-—4s ’23 to’29} ----- --- 
4s Nov 1958-__-.- M&N| 101 101 .--|| 44s Bridge a & 24. = sta chin 4} itchindatle 3.80|| Van Wert Co— 
4s May 1959 temp rects .__| 100%} 101 ---|| 48 1910-1916__...._. tS : Gerawieae: a ea 3.80)| 6s Rd 1911 to 1919__F&A!} ----- ins" 
34s Pk Nov 1 1913-_M&N| 04.05 |3.95% | ---/||\Cambrid Y oungstown— 
34s g Exempt '14__M&N)/ 04.05 |3.95 --|| 5s April 1 1910....-. ADEE  wbthdl ieanin 3.90!| 5s Park March 1 1914_J&J;} ---.-- iid & 
344s gtx 1916 Ex._.._.M&N|/ 04.05 |3.95% | -.-- 5! SEU | | eee Fees 3.90 5s Fire Oct ’09 to ’17_A&O} ----- ote 
3%s Exmt Oct 1915-M&N} 64.05 3.95% .--||\Canton— ocgamier 7 1909_A&O} ----. oe 
34s Exempt 1922_.M&N) 04.05 |3.95% | .-- ae One 60: 1017... <i deeee. naancl Cucawe 3.85 KLAHOMA 
3s g D’k 1927 Ex ~M&N| 04.05 |3.95 ae ee 4s mee 1909 & isie3 sD cee sd Beebe 3.85)\4s Fundine Aug 11920_F&A}| -.---- 102.26 
3%s . Senn 1941_M&N; 91%) 92%) ---|| 4s Imp 1910. aM & deel tated 8.85||Ardmore—5s 1922_._..M&N/ 104.60} --- 
34s Exempt 1942._M&N| 91%) 92%) --- 4s ’21 Pos 26 & '27 F&A15| __---| _---- 3.85§)|Canadian Co— 
34s R T 1948-1950.M&N od 91%) - -||Canton Sch Dist— 4s Ct H 1922 to 1931_F&A} ----- 98 52 
Hs g Exempt 1952-M&N} 90 91%) ---|| 481917 to 1918 ____. eee er 3.80)|Logan Co— 
3s g Exempt 1953-M&N| 90%| 91%) ---|/Cincinnati— 5s Ref 1919 op 1909. _J&J} .-.. | 100 ens 
3348 g Exempt 1954-M&N; 90%) 91 ---|| 5s Sewer May 1910_.M&N} --..-} ~-..- 3.80||Muskogee—43s W W Sew 
3s 5 wate Ex ’54 M&N iF 6 91 ---|| 581930 0p 1910_____ MOR isda ck aca 3.80}} and School 1925....M&N} 101 102 Lae 
3s Exempt 1955..M&N| 90 91 pea 4s Aug 1 1934 ____-_. BRO waded cdbnd 3.80) 5s Nov 1 1924....-- M&N| 105.16} .---- wate 
3s Stk April 1 ’°54.._A&O| 90%; 91 ---|| 488 F'1941 op 1921 ..J@Jj .....| ....- 3.80||Oklahoma City— 
3s Nov 1 1929_.___M&N/ 04.05 | 3.95 | --- 3.65 g Feb 1937_____ PT Fee Ser: 3.80}} 6s Funding 1915._...F&A| 102% Geis 
Be Ce 19-'a) Wee. . ee Lo tk 4.10} 3s Ref ’56 0p '36.M&N} --.--| -...- 3.80|| 68 Sewer 1936... -- PRA!  sascen 107 .21i+_.. 
@s Armory 1909 Ex_M&N/| 103 | ---.-- ---|| 3448 1938 op 1018, F&A XMAS & Re 3.80)| 5s Water 1930.--.-- A&O} --.-. 10434} ---. 
$a School 1913_._--- M&N| 04.05 |3.95% | ---|| 33448 Water '45 MBA niacs mcees 3.80 preeheam City Sch Dist— 
$a g Street 1916___-- M&N| 64.05 |3.95% | -..|| 34s Ref 1052 - P32. cP 5 A eRe 3.80) | PR DEE APS | pee 102.87} ... 
8s g Dock 1924 Ex__M&N| 64.05 |3.95% | ---||_ 3s Water 1939 op ’19_F&A) --.-.| -...- 3.80 , Se Sa REEEES J&J| 101.94) -.... Pak. 
3s g Rif 1950 Ex._.__M&N’ b4.05 |3.95% | . --||Cincinnati a Dist— Oklahoma Co— 
2s Pk Ex ’290p’09 M&N/ ...--| ----- 4.15]| 48 1936 op 1906____. te FET, 3.80]/| 414s 1924 to 1933....J&D)} ----- 108. f.-. 
Ni Falls—4s Nov 1921| _...-| ---_- | 3%s 1940. op 1912.--A&O| _-...| _..-- 3.80|Payne Co— : 
3368 1942-1945... M&N/|03.95 | 3.85 | --- Il "Figs Retz '20 to ’20.-A&O) .._-- 101 | .. 
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To |; a} 
Bonds. Bid. | Ask |\Net. Bonds. Bid.| Ask. | Net. Bonds Bid Ask |We. 
ar SOUTH DAKOTA VERMONT 
Astoria—6s 1917...._. A&O; 100 | ...-- .. |Aberdeen—é6s 1915__..- Ut wadeat kms us 4.30|\6s Agric Col 1910..-..- J&D/| 104 eee, Ge 
Baker City be. 1933 sedi so J&J| _....| 10834/4.44)| 5s Oct 1 1909 to 1921.A&0) .....| -.... 4%||Barre—4s Water ’14.._.J&D/ 99 6eee tab 
Dalias City 5s 1917-26.M4&N . | 4%\| 44eSewer July 2 ’26.J&J32) _....| ____. 4%|| 344s 1922 op 1918____J&J| 90 Pay oe 
Portland — 5s g CH ane Ys. b 4.05) 3.95 | ...||\Custer Co—6s 1920 opt 1910) ___../} -LLLe 4%/|Bennington—4s 1917_._..J&J} 100 then UA inal 
68 Water 1923__.__.- J&J\b 4.06| 3.95 | -..||Faulk Co—6s 1915...-S-an| .....] .___. 4.30|| Brattleboro—4s 1918...J&J!} 100 #3 eet 
6s g Bri 1926....- A&O|b 4.95) 3.95 | ..-||Marshall Co—6s 1915. CAT ciwecl daa’ 4.30)|Burlington—4s 1919...J&J} 100 | 2... claw 
4s ¢ Bri | J&JI\b 4.05) 3.95 ..||Mitchell—5s’24 opt’14M&Nj .._..|] _____ 4.40||Middlebury 4s’41 op’21M&N| 100 ‘ Hud 
Portland SU—6s July 1 1914\b 4.05) 3.95 | .._||Sioux Falls—5s 1923__._J&J} _.._.| ____. 4.40||Montpelier 48’19 op ’04.A&0} 100 dnt 
Port of Portland— Sch Dist 6s Oct 2 1925_Oct}] .....} .___. 4.35|| Rockingham— 48’10-’17 J&J| 100 z sae 
6s g Jan 1 1922_____- &J\b 4.20 4 .. || Yankton Co— Rutlan —4s g 1924__.M&N/ 100 % a. 
du = ye 1934.._.J&J|b 4.20 4%) .- 4s Rfdg 1919 7 A a aaa Mended Wut d 4\% VIRGINIA 
salem —5s ae! 160 FT occu. aoa TENNESSEE 3s New c 1932_.......-. &J|; 91%) 92 rome 
PENNSYLVANIA 44s Penit’y Oct 1913_._.A&O} 101 | —_.L. .--|/3s Funded debt 1991*._._J&J 2 93 ale 
6s Agr College Feb 1922.F&A/} _____} _____ 4 ||44%s Redemption 1913-_A&0| 100%) -._._| .__|\6s deferred ctfs 1871 ___J&J| __. 7 
& Fundin Feb OT RR SS eee meee 3.50)|4¢ May 11924 ._......M&N| 97 | ..... i Brown Bros ctfs_....---- wise 4244} ..- 
s Funding ee EUERcE AL osc sel caccn 3.50)|3s Settlement (100) 1913 J&J; 94 | ____. ---||/Danville—6s 1925__...- dl sense sta 2 Gwe 
a egheny—4s 1909- MENG Giscsl wewce 4 ||3s Settle’t (1000) 1913._J&J| 9534) -__.. .--|| 48 Street Im Sept 1926....| ....- ere oe 
4s 1912 '17 129 ee iceenl “cckae Bee BOD. acctccantvtsscnte See: | wetue ..-||Lynchburg— 
“ Street Imp 1937_M&N/ __.___| ____- 3.80)|\Chattanooga— 5s Perm Imp ’26 op__J&J Paar ioe 
Steen 00 2001, .-460) <....) ..... 3.75 5s Apr 15 1920.._.._.A&O15) ____.| ____. 4.20) 434s Ref June 11927.J&J! 103 ose UE ee 
Alieg gheny Cows 1018. 084 Seueck: wats 3.75|| 434s Public Imp 1937 J&J) -....|______ 4\%|| 4s Refunding 1935..M&S| __- WES SRY 
RES MESL stiecsl coasts 3.80|| Davidson Co— || 48 Refunding 1934..__J&J} _._- RR oer 
> oat Se PEA is dae We dan 3.80)| 5s Asylum 1913__-- ~~ . Sheer ocG 3 4 4s Water 1938......F&A} 96 | .._.-. i 
4s Road 1937___..-- (FSIS Ne ee: 3.80) 4s "OT GR. ceces} cncce 4 ||Manchester—4s 1935 _M&N| 95 red acts 
4s Road 1938__._.-. POE cg ee 3 80) 4s Turnpike 1922 en * Gohank’ awaue b, Newport News—4 4s'48 J& D rE Beckie 4% 
34s 1932 opt 1922__.M&N| _____] _____ 3.80)| Knoxville—6s 1915. _..J&J|) ._._. ae 4.30) Norfolk—6s Ren 1914 _A&O| 103 107 abe 
Altoona—4s ’34 opt ’14_ 733 ditiak sence 3.80 ane Funded etc ios7 Jed ewe “a Stes 4.30|| . 6s Renewal Api 1911- AsO 100 102 ce 
4s Ref 1936 3 op SMT. cem@al’ uc wacwe 3.80 SS : Ses. A&O} .._- 4.30), 4s General 1929. ____ M&N| 96%) 97 5 
4s Highway ’3 32. 343 By Es PRE AS 3.75 as une 1 1929....-..- Ee Ee 4.30) 4s Water Oct 1 1934-A&0| 96%! 97 wwe 
Altoona SD 4s ’11 +9 ¢ 1% 3) eRe Rarer rey 3.80||Memphis—6s Comp ’15._J&J| 108 111 .--||_ 48 Impt March 1936-M&S|} 96%| 97 whee 
Braddock 444s ’10to’16.M&S| ____.| _____ 4.10 433 Refdg g 1926___-.- J&J| 104 106 ..-||Petersburg—5s Aug’29 F&A} ..... Bi haw 
4s 1909 to 1935____- WO cies dcahe 4.10 s Refd 1939... as 106 108 -. ||Portsmouth—4s Jan’30_J&J| .....] ..... wes 
Chester—3%s 1929_...J&J} _..._] __._. 3.80 pt. ater 1933...... M& 100 101 ...||Richmond— 
4s ’370p’17 tax-exem_J&J| _..__} ____- 3.80)| Nashville—6s ’11- A30&030 Dbinibs res 6s 1910 to 1914_____-_ J&J| _. 4% 
Chester Ss D 3s 1931 ..3&J3) ..2..| ...-. 3.85|/| 6s Water 1913._A30&030} -....| ____- 4 5s 1920 to 1922______ &Ib44%% i) Moe 
ston—3s 1928 ___.A&O;} __.__| ____. 3.75|| 5s Sewer Dec 1911_..J&D| _.--.| ____. 4 4s Jan 1 1924 to’26___J&J| 10u 101%} --- 
Easton S D 4s’240p ’14F&A)} _____| ____- 3.75|| 5s Haymarket 1922 _M&S| -.... DPR a: 4s Ref’d’g reg 1929._J&J| 100 10. % --- 
e—4s TE Re: ” > | SS eee 4d s April 1 1923....A&@O} -....] ....- 4 4s July 1 19256......_J&J| 100 101 es 
4s Street ’21 op ’11___J&J| ..._ |. ____. 4 4s ater 1919. ...... 7o3 i uiieah aes savas © fi ok, See J} 100 101i 4} --- 
Harrisburg—4s 1920...J&J) -....| -..-- 3.80|| 4s Sewer 1927.__..-.- BRIN. wildbed aGaae 4 4s July 1 1943___.__- J&I) 190%) 101M --- 
4s Aug 31 1926-32.._..M&S| _..__| ____. 3.75|| 4s (Tenn C RR) 547 "MEN Sh Cae ..-| Roanoke—Retf.4 0isee2 $s 103 44} 104 are 
4sPub Im ’11-’12to’36M&S/ _____| ____- 3.75||Shelby Co—4s 1955_.._._J&J} 100 102 ---|| Imp 48 1936........ 974,| 98 
334s 1910 to 1925._..M&S} __.__| ____. 3.80 TEXAS Suffolk —4 98 1936 ==° $53 Sal 104 4% 
Harrisburg Sch Dist— Austin—Ref 4-5s 1931_..J&J| 92%} 95%} ___ HINGTON 
344s 1910 to 1933_._.A&O/ _____| ____. 3.80); Austin Co—5s 1930__..._-_. 92%} 96 — Ciallam ¢ Coates 1921_M&N : -.. {4% 
Hazleton—4s ’36 op ’11.F&A/| _____} ____. 4 || Beaumont— King Co—5s’29 op ’09__J&J| 100 | -.... ‘ 
Homestead—5.40s ’15-M&S| 2227] 27277 4 || 5s 1941 opt 1921.-...J&D| ....| _.._.| _..|| 58 Funding, Feb 1928.) 2...) 22077 | 43 
aes tt "a COUN eA kk 4 4s 1942 opt 1922_____ J&D| 87 90 | .._||Olympia—é6s ’20 op ’10_J&J| ____. a Foe 
vate ul Se Sa eee 3.80)| Bexar Co— Pierce Co— 
4s ne 1930 opt_M&S| _....] _____ 4 5s Ref Jan’ 39opt’ 09. ApriO} _._. Leis Jake 6s Fund 711 op ’01_June 1); _... |] -.2.. res 
4s 1939 opt ’09__Apr 10 a %, ae ---|| 6s May 2 1912 op ’02_May; _....}  .... 
~— Wat Ju July 710 to’20_Q-J} _....] 2. 3.65|| Dallas—6s, F’d’g 1917. A&0|b4% 4% Lie Seattle— 6s F’dg g 1911- Pew, eal ie aid ee 
4s Street Im ’38 op’28A&O} _._..|} _____ 3.65)| 6s Water 1917___.___- J&J|b4%4%l 4% es 5s g Gen 1912___....A&O} ____. ---. (4.15 
McKeesport—5s W ’11_J&J} _..._| _____ 4 Se ye 1681 02.4% J&D/b4% Y, 3 .--|| 4s Sewer 1927 Mes skueil cisa, wecae 
Philadel phia—4s 1937._J&J\b 3.77| ~ 3.70 Re Aug 1928__..__. F&AlbD4%%)\ 4 % --7|| 48 Lib. Oct 15 ’°22 A&O16| _____| ___". 4 
tosan 1 1088.....6. J&I\b 3.77) 3.70) __- ater 1940_.___.. J&J' 96%! 98 .--|| 4s April 1925... -- ) : | RR Sens 4 
4s July 1938_._._-.-- Jib 3.77 3.70} ..- RR cae 1920__.__- DES sans dates --.||. 48 Park 1927 oi tight TT cceadl Jusst 4 
3s ’09 to '24_._J&J\b 3.77) 3.70) _..||Denton Co—5s 1936 0p.A&0| ____ | ____. ee 4s April i 1929_._..- | RPA geatagse 4 
34s Dec ’09 to ’26_._J&J'b 3.77) 3.70) ___||Ellis Co— Beattie | Ss D Nol 434824 M&N! ____. _... 44.10 
344s Water 1931__-__-. J&J\b 3.77) 3.70] ___|| 5s Nov16’34 0p’04 A&O10) ____ | ____. 4.75| Spokane—6s Water’11_A&0/} ____.|} _.._ 4 4.15 
34s July 1932_.__-. &J\b 3.77 3.70} ...||E) Paso 5s’29 opt ’14._F&A} -.___}| ____. ihe us 544s Feb 1 1918... ...F&A/ .....} LLL. 4.15 
3s July 1 1934__.-_- J&J\b 3.77; 3.70) ___|| 5s Water 1929 op 1909__F| __._.| ____. _..|| 6s g Water 1914. ee ee: --- 44.16 
3s Nov 1 ’09 to --M&N|b 3.77| 3.70) .._||Fort Worth— 4s Water 19025_......J&J| ...-.| _._. a 
Pittsburgh—7s 1912...J&J| ____- Wt ties GAs 6s Water 1922 ______ F&A| 109 112%/ ___||Spokane Co— 
5s Fd debt imp ’713__J&D/b 3.95 -85| ---|/| 6s Ref 1920_..___. .J&J} 100 04 .--|| 48 ref 1921 op 1911..J&D| __.__] ____. 4 
4s May 1925__-.--- ESS rere 4 414sStImp’480p aft’28J &J| 101 103%4| ..-||\Spokane Sch Dist No 81— 
4s 1912 to 1927____- 8 PS Sa eee 3.75|| 434sSch 48 op aft ’28_J&J} 101%) 103%) __- 6s July 1 1910_-..-..-- fp Spare, (eeeereers 4.20 
4s 1910 to 1927____. | RRS | aceset 3.75|| 414s Sch’49 op aft ’29JaD| 101%} 103%} __- 44s Mar 1 1924____- ED Rm BEES DTT: 
4s 1910 to 1936_--_--- 6 8 | STS eae 3.85|| 4s Ref’d’g 1941___._- J&J| 96%} 99 ...||Stevens Co— 
44s 1910 to 1938__._.M&N/ ..._. -- ~-|3.85|/Galveston— 4s Fund ’21 op’11_M&§/ . _-. -.]4.20 
344s Ref 1910_. -._..A&O/} _.___| ____. .85|| d5s F’d’g’15 op’05__M& 96 99 ...|/Tacoma—6s 1911 __..- A&0/4.30 % 4%} --- 
3s Apr ’10 to ’30_-A&O} _._-_| _____ 3.85)| d5s Water 1928 op ’08. fe 98 100 a 5s g Fund 1920__.._- SN [pliers RRBs: 4.20 
ing—4és ’10 to ’28.A&O/} _.__.| ____. 3.70|| d5s Lim debt Sept 11921_| 96 | 100 | ___||\Tacoma Sch Dist No 10— 
4s 1913-’18-’23-’28 _.M&S} _____| ____. 3.70)| d5s Lim debt June 1 1923_| 96%) 100 ...|| 444s Feb 1920. _._-- PAs oa 4.15 
4s Ape 718 opt 1898-A&O| --2--| 22I7- 3.80|| d5s Lim debt 19z7______. 95 | 100 | ___||Whatcom Co—6s 1911__Dec| ~~ ~~~ woo 44-25 
Schuylkill Co—4s ’16 opA&O} -._--) ____- 3.90)! 5s Grade Rais 1944 A&O| 98 | 101 | ___|| 4s F’d’g’220p'12__J&J| ____~ _-.-=f4.20 
8s Jan 1 1921 opt_._--J&J} -..-.| ____. 3.90|| 4)4sGrad,&c,’480p’28 J&J| 9644! 100 Bes WEST VIRGINIA 
ton—4s 710 to ’37M&S.; -....| LL. 3.75|\Galveston Co— Charleston— 
4s ’10-15-20-25-30-35A&0| _....| __._- 3.75); 5s 1913 op 1903__April 10} -.--.| ____- ---|| 48 Sept 1°22 op ’12_Sept 1| .....} ...2. oom 
3s June 1915_---_- EM)  ainael co cae 4 |iGoliad Co— 4s Bridge 1935 op ’25_J&J| _....| ..22e os 
nton S D—4s ’15-’18- 5s Mar 10 1919__April 10) -.._.| ___.. -..|| 4348 g Jan’27-’41_an Jani ahs Be cakbaad + we 
°93-/28-"33 ........ NTN esewel osead 3.85||Harris Co— Charleston Sch Dist— 
3s 1914-1939 ches sh MT winesl saude 3.85|| 4s Oct 10 19470p’17_A&O} 9644) 100 | ___|| 41%s 1932 0p Fate o7.~ = Ming Seidiiede ae ag 
Steelton S D—3}¥s ’30_J&D} --_-_) _____ 4.25|| Houston—és Fund ’12__J&J| 100 103 .--||Huntington—6s 1921....0) ____.] _.... ca 
Uniontown— 6s Houston W W ’44_J&J| 106 10844} ...||Martinsburg— 
eae nee Eon Sh. Ei wge 4 5s Comp July 1918.._J&J} ..--.| --2- ---|| 48 July 18°34 op ’21_-J&J) -.-.| ...-- ° 
Wilk es- Barre— p 5s Sew Nov 15 1939_M&N| _____| ____- ...||Parkersburg—5s ’16..June_| 22... jag > 
34s R’d’g 710 to ’29_F&A! _-___| LL. 3.80)|Milam Co5s May 15’35-A&O} ...-.| -.--. 4.50|| 4s 1923 op 1913____- Pe * | a ee: st 
4s oe oak 1935 os seas MeL. aubead seine as 3.80) Paris—6s Apr’3¥ GUTAE. OO saecal wusse . ||Wheeling—6s 1924 e..-+" 102 104 ee 
Willia Pp 5s Imp June 1930_.._J&J| -----} --.-. 4.20 ry ag July 1 a -% | ie pee et gl 
334¢ 1 Ref 799 0 ty 2 a eee 4 |\San Antonio— ridge July 1’24 0 sop-4 101 Se Paw 
HODE ISLAND 6s g Imp 1917 op ’07__J&J| --.-.| ..-- So% 43 Ref 1912 to os... uly 1} 102 1 bee 
3% eS H 1934 _._....- J&J| 103 | -.._- ---|| 5s 1917 op 1907____- MM Soot Cocos ay WISCON SIN 
3s Biate H July 1938...A&O} 95 | ____- ---|| 434s May 1 1920_.___.M&@N| _-...] _..-. _..||Appleton 
sristol—3 4s g 1930. -BS3 ge Sea ..-||Sherman—6s Ref 712__A&O| _.__-} ____- _..|| 48 Hi hé Sc ’10 to’24_F&A| _____ mae = 7 
Burrillville—3 Ks 1 M&S; 90 | ..... an 6s Funding 1930_...A&O} _...-}  __.. ..-||Bayfield Co 5s July ’18.A&O}  .....}] ___.. 4 
Cranston—4s g 1939..M&N/ 100 | _____ ...|/Tarrant Co e Ref’d’g 1919__} _....|  .__- _..||Green Bay—5s’10 10°17 ME or 13.90 
ast Providence— Waco—5s g 1923_____- iy. Sea ee .--|| 48 Ref'd'g 1910 to’20_J&J} _____ _...|3% 
4s g Fdg June 15’47_-J&D) 100 | ..... oooh - 86 Imp 1090......0- M&S| 101 | _.._- .. .|| Kenosha—3 4s19 op ’09J&J tea _ 43.90 
' tncoln—4s 1928_-_.-- A&O| 100 | ....- ---|| 6s Nov 1 1934____.- PE kil Skene 4.30||LaCrosse—5s ’15 op ’05_J&J|} 99 | 100 | --. 
Newport—4s g 1927..._F&A} 101 --- | ...|| 58 Sewer 1937 ceeaetil Ake txuioe é 4.30|| 334s Ref’d’g 1919...A&O| _____| _____ 3% 
4s May 15 1948--_..- | a Se . Se San } OR ieee ee a _..||Langlade Co— 
3s f ’ High Sch ’54_.J&D} 90 | ____- per UNITED STATES —Bee 2/3. 4s June 1’14 to’23_June 1} _.___| _._.. .90 
Pawtuc ay) £ 1910._J&J} 100 | ____. sive 8S. Possessions—See un Folreign Madison—4s Oct 1925_._Oct} _..__| ____- 3% 
HF Faas Sas cir M&N!| 100 | ____. _..||Governments ta, page 60. Milwaukee— 
‘Ee . - 2 eaae Oe eect oe 5s Liby &Mu’10 to’17_J&J|} -.... -..--§3.90 
ereaiienas is g 1921- re, gs eae -..||58 Territorial | apy Oe cscl oteck 4 4s Viaduct 1910 to’26_J&J| _... | ____- 85 
4s g Apr 1927_.._.-- &O} 10144) ____- .--|/48 State 1916__.._____- — Spsateet Space: 3.90 3s July 1910 to’21._J&J| __--_| ____- 3.85 
3448 g Wat 1916__-_- Mes a eee --.||3}48 Ref 1918._______- DME Agcanl webn'e 3%|| Milwaukee Co— 
844s Sch & Br 1929.M&N| 9434) _____ ---||3}4s Refund’g 1920._...J&J| .....| ...-.- 3%||_ 4s Viad Sept 1. 10-25. Mas ere: Pee 85 
3s Sewer & Imp 1929M&N| 8744) _____ ---||Ogden—6s g 1911 op.......| -....| -.... -. ||Racine—6s 1912___... April RE Gates 90 
Warren—4s ’09 to’22_.A&0/ 100 | _.__- Sahin | MP ed Soe tea & 4.20) 5s July 1916 op 1906_J&J| 100 | __.-- jel 
Westerly—4s 1927 .-.-M& m 200 143.... ces 4\%s 1918 op 1908 ___F&A/} 100 | __--. i 4s School 1910-1923_F&A| ___..} __.. 8% 
334s Water Feb 1929_F&A) 90 | ____- ---||_ 48 Ref’g 1921 op 1911 J&D} ___-- .--- |4.10)) 344s Sch ’19 op ’09_July 1) _.__.| _...- 3.90 
Woonsocket—4s g’ 19- -A&O!} 100 | _._.. ---|/Ogden SD 48.’22 op °12_J&J} .....| .---- 4.10)|Racine Co— 
344s Wat May 1°31_M&N| 93 | ____- ---||Salt Lake City— | 4s Asylum ’10 to ’23_F&A| _....] _...- 8% 
SOUTH CAROLINA 5s Funding 1914___.M&N| _.---| ----- 4.15|\South Milwaukee— 
44s Blue 1928 ~~--5---3&I einthark 107 ---|| 438 Ref Jan 1 1924..J&@J| ...-.| . ...- 4.10) 5s Water Oct 1 1913_A&0O) ___..] 12. 4% 
44s Refund 1933 op 13_J&J| 101 | .__.. ---|| 48 Ref Jan 1921______ J&J) ..-- | -..--/4.10))Washburn 5s Fund.’15 M&N/ ____-| _- 2. -:- 
Charleston—5s Oct ’22_ re ey Sites 115 | ...|| 4s Water ’20 op 710.-A&O) .----| ----- 4.10) Wausau—4s ’11 to’26.A&O| _...-} 228. 3.90 
44s 1928 das SIM . wp widinis 106 -c-|| 408 & W'°S6 op 18. AGO) .2.. | ovens 4.10 WYOMING 
4s July 37 (tax ex’pt)J&J| 99 aren ---||Salt Lake City Sch Dist— 6s Cap 1910 to 1911__Jam 1) .....] 72... 4.25 
4s Refg.’38 (tax ex’pt)J&J|} ____- 101%) - 5s 1912 & 1913... POA! cisccsl estes 4.15| 6sUniver’yBidg’10to’11l Janl| ....-}) ....- 4.25 
Columbia— 68 1921....-3@J| -..-.| ..222 4.65)\Salt Lake County— iCheyenne— 
44s Water 1945 1&3) 103 | 105 | . 4}4s Fund '26 op’16_F&A| ..--- oss) | $l Be Refs 31 op °11...P&A), ub endce 4% 
Seirberry 5 toa0.s 344) -°-"" hoa go 20) "anes pstsh NGG | 2o-_4G Bxenatan 1088 op igtca) 100" | AGE) =~ 
Oe ¢ | | Beata ---|| 48 op 1912_____. er Ee pam (eRe ' eridan—5s’34 op’14 A&O| _._.. ° orn 
Greenwood Co 5s ’37,J&J| 107 | 107%} __- —— : Uinta Co— e 
Spartanburg—t 443 '35 A&O} ___ __ | 102 f it 434810 to’18 op’09 _J&3)} 100 10044 .-. 








f Flat orice 0b Basis. 


d Stamped 2% until Dec 1 1906. 


n Nominal 








BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Oanadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
gominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For the 
Olearing- House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 


























































































































ALABAMA—Nat, banks June 23; State institutions latest returns. CALIFORN |A—(Concluded.) 
Surplus Gross Surplus | Gross 
Capttal. |& Profits.| Deposits. |Par.| Bid. | Ask. | Capital. |& Profits., Deposits. |Par.| Bid | Ask. 
. $ ¢ Per |\share. San Fran. (Con.) | 7 $ 7 Per |share. 
PR oy ys Bk. 240,000 v70,657|v2 214,556) 100; 160 |175 | Humboldt Sav Bk.| 600,000} 385,202) 4,775,057| 100) .....|_..- 
Birming’mTr & Sav 500,000} v358,280\03,872,912) 100) 210 (230 Anglo-Lond’n-Paris 
@itizens’ Sav Bank-| 100,000 -- _--| 843,000) 100) ------|-..-. at Bank -..... 4,000,000) 1,420,850'19,705,940| 100 14214/-.... 
GommercialStateBk 262,100 3,000 211,502} 100)----- .|100 Mechanics Sav Bk. | 350,000 "y10, 559) y575. BOO). Fs ake ka won 
First National Bank) 1,000,000 781,637| 7,221,948) 100) 235 (250 kMerchants’ Nat Bk! 300,000 n44,257/n1,352,290) 100 _._.__/...-. 
Jefferson Co Sav Bk 200,000} 200,000) 1,400,000) 100) 190 (210 Mission Bank -.--- 200,000 45.454! 1 (515.920 100, _. Buena 
People’sSav Bk &Tr 75,000 70,000 750,000; 100) 165 (200 Mutual Savings Bk-| }6300,000 41y.000| 7,772,000} 30! 73 |{....- 
Traders’ Nat Bank - 100,000 £13,199) #625,125) 100) 125 (135 Nat Bk of the Pac-_- 300.000 15,549! 389,872) 100. _ oil 

Mobile. Per \share. | San Fran Nat Bk-_-| 1,000,000 399,017; 2,679,971} L100 _..__- 140 
Bk of Mobile, N BA 100,000 c81,419| 1,070,485) 100) ----. gt sl San Fran Sav Union, 1,000,000} 1,205,846 23,991 "448 , | Ia 532 
First National Bank| 300,000| 652,674| 1,719,912/ 100) ---- |... Sav & Loan Society 1 000,000) #1 20.60! £5 336,996| 100 _.-_- 125 
Leinhauf Bank’gCo. 150,000 €125,000| ¢500,000|} 100) ..--.)--... Seaboard Nat Ban 250 ,000 74.609) 1,070,67.| 1U0\_.___- Te 
Merchants’ Bank . 150,000 93,.359| 1,000,000) 100) - Becurity Savings Bk) 500.000 Be y3.782.475| 250 _.___. 350 
People’s Bank ___-_- 150,000 645,716) 2,060,875) 100) -..-- *525 US Nat Bank-_--_- Consolidat with Mierchants’ |Nat Bank 
Central Trust Co__-_ 250,000 105,499 Tee | ME woes Lepene Wells Far Nev Nat.| 6,000,000} 4,868 '54/20,612,589) 100 __..-- 200 
Gity Bank & Tr Co. 600,000} 505,194) 2,450,174) 100) -. _ | ..--. Western Nat Bank-_| 1,000,000 9 912) 1,785,995) 100)......|..... 

glonteomery, Per \share. | Cal Safe Dep & T Co In hanids of Rec: eiver | : 

Brchance ge Nat Bank 300,000 98.417 450.906; 100)_....-/...-- Central Trust Co-__-_'a1,500,000 542 039) 3,086,356 100) 2.2 ufseces 
First Nat Bank _ 1,000 ,000 274.617; 2,001,679) 100)... |..-.- First Federal Tr Co 1,500,000 28, 867, 1,598, '974 BO! cee -fowcka 
Fourth Nat Bank. | 600,000} 295.600) 1,453,149) 100)......|_..-- Mercantile Trust Co| 2,000,000| 2,000,689| 9703;597| 100, 220 |_---- 
Montgom’y Bk &Tr 250,000 15,455 BIE, BU So danclencon Metrop. Tr.Sav.Bk. 773,755 255, 84) 1,20:,34} 100 _. BBaES tats 
New Farle Nat Bk 200,000 50,235 ol &.- —— Faeinse Union Trust Co__-_-| 1,200,000) 1,345,569 13 "830, 742) 8002600 (2800 
Onion Bk & Troy | 100,000] 26:10} 284:383] 10022-21177" Banik of San Jose..| 300,000| 219.680] 1,998,963] 1001.” en 

nion t Co 100, a Sai De it is Be on ’ A WOR) ICO)... dl cats 

Comm’! & Sav Bk__| 150,000 5,000} °360,000| 50!..----|_.--- 
ARIZONA—Nat. banks June 23 ’09., First National Bank) 300,000) 358,147) 2,162,350) 100 _...-_|..... 
| Security Sav Bk -| 100;000| 21866) ~'22-781|.- 9 |-22272|7222 

Phoenix— Per |\share. iv = 5 ‘ 2, ----| dienes Aol 
Nat Bk of Arizona.| &100,000| 119,780; 651,409] 100) ___. |... Security State Bk _, 100,000 14,346) 680.313) 2. ofc s se fiseie 
Phoenix Nat Bank. 100,000 160,434 1 ,517,328 100 ps Sey Gard Cc Bk & Tr Co. 250,000 177,094 1 .684,000 100 “-<<—-<-=— @eeee 

BY CANADA.—See last ° 
ARKANSAS—Nat banks June 23 State institutions latest returns. = 

Little Rock— Per \snare. ADO—Nat, banks June 23; State institutions latest returna. 
American Bank._.| 100,000  11,894/ 305,200} 25)-._-._|__.__ nt et: A une 23 
Bank of Commerce . 100,000 174,604; 1,318,792} 25/....-- SES, Colorado Spr’g - Per jshare. 
pogaed Nat Bank. 100,000 9,617 244,676) 100}__.._./--._. Colorado Sav Bk... 50,000 31,460 723,989) 100)_._.- A wses 

Exchange Nat Bk . 300,000 172,264) 1,213,055) 100)._.._./--... Paso Nat Ban 200,000 228,849) 1,990,716) 100}_.....j..-.-- 
German Nat Bank 300,000| 386,710) 1,315,419} 100)_.____}-.... Exchange Nat Bk _- 300,000 238,220) 3,947,322) __.|....- vate 
State National Bk 600,000, 43,957) 1,348,418] 100) ._.--| .____ First National Bank 200,000 426,040) 2,485,024) 100) ____.j-.... 
Little Rock Tr Co_.- 100,000 Spee EARS Sa ee A RE REE ce Colo Title & Tr Co- 300,000 60,517|} 1,433,798} 100) .._..-}-.--- 
Mercantile Trust Co 120,000 44,267 645.406] 40) ......|..... Den ver— Per jshare.. 
Union Trust Co-_- 250,000, 88,760} 1,117,026) 100/_...-_-. __.. | Capitol Nat Bk_-_-_- 300,000 218,597| 3,168,914) __._/ ..... —icndiaiies 

Pine Biuff— Per |\share, | Central Nat Bank 200,000 48,134 1:777,736 Pn RPE west 
Bank of Pine Bluff 100,000 106 ,829 go 5 ee PORE Shee Central 8. Bk & Tr. 250,000 36,2 7| 1,801,693) 100)_.-__. Lied 
Citizens’ Bank 800,000 38,386) © 616,979) ....|......1..... Colorado Nat Bank} 500,000) 772,645)16,628,470) 100)___-.. iS aaadiees 
Cotton Beit S &TCo 100,000 22.859 | EG RRR, Seat Denver Nat Bank - 500,000 — ,682/ 10,402,545) 100} _.._.. sii 
Merch & Piant Bk. 175,000 77,910} © 703,725) 25}....- _... | Denver Stk Yds Bk 100,000 0.000 TOE kcal cndu ds aeee 
Simmons Nat Bk 200'000 = n53'475| 429.497) 100 Wen tk of Gon Bank 1 aneeee aa AF 7 haa 100}... sah snes - 
CALIFORNIA — Nat. banks June 23 State institutions latest returns. ete tee 350 000 aes Sond 408 ge aca ci 

Los Angeles— Per |share, | Continental Tr Co_- 300,000 150,000 Siig AT pms HS yore 
. my eh a Bk. 1200. 000} 227,170) 4,135,717) 100) 130 /148 German-Am Tr Co- 300,000 52,932) 1,228,839) ___.|......}....- 

5,000 63,907} 1,772,492) 100} 136 |170 International Tr Co} 250,000) 363,090) 4,215,957/ 100)..-...j--.-- 
Bk of of yr “Angeles Gort ated with |Home Sav}. Bk Lead ville— Per jshare 
Bk of So Cali — 300,000 29,486 429,419) 100; 115 | ..-.. American Nat Bank 100,000 21,357 437,598) _.__|_...-.f-.... 
B’way Bk & Tr 250,000 203,771! 1,985,945) 100) 140 /|175 Carbonate Nat Bk- 100,000 49.617) 2,222,146) 100 lia winjeis > 5 iow 
alifornia Say 1 Bk. 209,117 15,714| 1,257,568} 100! 100 {-.... eblo— No|minal |pricee 
Central Nat Bank _- 300,000} 7233,774\rl ‘932, *481 100} 165 |__._. | First National Bank 300,000 304,620) 6,963,827) 100/_.....3...-. 
8 Citizens’ Nat Bank 300,000 453,269 3,653,564 100} 187 {202 Mercantile Nat Bk- 100,000 63,082) 1,189,811/ 100) -...- s-ee- 
Commercial Nat Bk 200,000 739,257\rl ,607.794| 100) 137 [150 Pueblo Sa k. 250,000 22 537) 1,381,222) 100) ...-.j.-... 
Equitable Sav Bk _- 225 500 62,567} 1,716,834) 100} 160 | ---.. Western Nat Bank. 100,094 61,347 803,642) 100) -..-. 5 eli ba 
Farmer pate Nei] 195.00) 185 S605 480) 280 80 i 
eral Bank ----_- A ’ , ree oe CONNECTICUT— . June 2. in J 23. 
First Nat Bank____| 1,250,000| 1,679,297|15,064.779| 100| 495 |545 Net. dks. June 23 State tnetit une 23 
Germ-Am Sav Bk_- 600,000 352,784/11,250,795') 100} 331 |339 
Globe Savings =" 200,000 18,752} 327,766) 100)._.-.. j..... Bridge Per |share. 
Home Savi k200,000 20,764; 1,269,423) 100) 110 j{..... City Nat eral E Bank 250,000 370,774) 1,740,066; 100) 161 jf... -. 
Intern’! Sav Ex PBK. 200,000 12,557; 879,050) 100) _.._-_|____- Connecticut Nat Bk| 332,100) 322,987) 1,503,717} 100| 164 j_..-- 
Merchants’ Nat Bk- 2000 ,90 606,991; 5,558,056) 100) 525 |___.. | FirstBridgeport N B 500,000 600,000} 3,000,000} 100) 212 j-_.-.-- 
Nat Bk of California 500,000 155,078| 3,744,926) 100) 175 /|210 Pequonnock Nat Bk 200,000 166,297} 1,116,189} 100) 1 idee 
Nat Bk of Comm’ce 200,000 N23,527\n 484,125 100) 104 j-.... Bridgeport Trust Co 200,000 100,000} 1,125,092) 100)....._j...-- 
Park Bank _..___-. 200,000 31,067 911,880) 100);__._.. is Harter Per \share 
Security Sayings Bk} a300,000 581,543 22,549,128) 100) 375 /|424 Aetna Nat Bank__- 525,000 807,360} 2,254,807} 100) 220 j__.-- 
Traders’ Bank ....| 200,000 2,338} 793,783) ....|......)-.... American Nat Bk_-| 600,000} 419,486] 1.884.077, 60} 68 |_.__- 
Central Trust Co-_- pore din Park |Bank. Charter OakNat Bk} 500,000) 385,055) 1,741,796) 100) 140 /|...-- 
Columbia Trust Co 200,000; ---.-.-.. 238,891} 100)... ....j..... City Bk of Hartford 440,000} 7107,229)n1,089,022) 100) 97 j..--- 
Los Angeles Tr Co.| 1,000,000} 484,997| 4,008,130) 100) -_..--|..-.- Conn River BkgCo.| 150,000) v155,497| 763,263) 30) 57 }{_.--- 
Merchants’ Tr Co_-| @250,000) 200,000) 1,006,417) 100)......).-.-- Far & Mech Nat Bk} 500,000) 192,864\n1,156,712| 100} 111 |----- 
Metrop Bk & Tr Co| 250,000} 108,604] 1,209,768) 100 -..|-..-. | First National Bank| 650,000} 465,169] 3,291,472/ 100] 155 |175 
Southern Trust Co_} 1,000,000 198, "897 3,615,448; 100) 73 78 Hartford Nat Bank.| 1,200,000 941,653; 3,540, '297 100} 140 4142 
U jh DR gl ess 200,000 788,424) 7r758,056) 100 a nasal stepaonen ig Rn —- 500,000 335,469 1,284,152 50 ° + 
— er |share. oenix Nat Ban 1,000,000 656,170} 2,032,287) 100) 11 1 
Central Bank......}| 300,000} 740,645) 8,000,000; 30)___.--/-.... Security Company . 200,000} 148,290} 678,703) 100) 150 j{.. -- 
Farmers’ & Mers Bk 105,300 7.700) 1 107.000} 100)_..---|_.._- State Bank_______ 400,000 318,109} 2,244,724) 100} 160 4180 
First National Bank) 500,000) 145,567|n2,793,448) 100|_.--.-|----- United States Bank| 100,000) n297,180/n2,242,674| 100} 400 |.-.-- 
Harbor Bank - ---- 2100, 5,000) | 250,000) ..-_|...---|----- Conn Tr &SDCo_ | 300,000} 536,960! 3,230,636] 100] 276 |---.- 
Qoxiand Bk of Sav_| 1,000,000} 588.250|17,471.571|_75|...-.|----- Fidelity Trust Co_.| 100,000} 781/050) 540,070) 100| 175 j-..-- 
Sec’y Bk & TrCo--| 155,280) 22,144) 08,882) 20)-.--__|----- Hartford Trust Co.| 300,000} 383,35¥| 2,043,833} 100} 190 |___-- 
State Savings Bank} 100,000} 118.088}  856,205| 100|-_----|----2 Riverside Trust Co_| 150,000 73,835| 565,108} 100] 110 {1380 
Union Savings Bk. 300,000 397,901) 5,263,582) 100}... _.|-.__. New gs Bena Per \share. 
Sacramento— Per share. | Fist National Benk| Soo'ooo) azs'gs¢| 1,700;103] 100] 128 | 22727 
{ . Ts ation | ahee% 
California Nat Bk | 1,000,000} 397,768 n6,414,891/ 100]_..___|_.._- Mechanics’ Bank 300,000 138°766 ” O73: 750| 60] 66, }-...- 
Farm & Mech S Bk. 200,000 19,031 1,029,620} 100}.....-}----- Merchants’ Nat Bx- 350,000 204,669) 1,352,994) 50) 66 j...-- 
NBDOMills&Co| 500,000) 665,497) 4,574,315)... |.__.-_|----- Nat New Haven Bk| 464,800) 40:.850| 1/251,629| 100| 192 |___- 
People’s Sav’gs Bk.| 328 000 76,560) 2,159,750) 80/.....-/.--.- Nat Tradesm’s Bk_| 300,000) 352,127! 1,331,685} 100] 182 {...-- 
Sacramento Bank.-| 600,000) 346,571] 4,461,179)..../.-.._.|-.--- N HCoNat Bank__| 350,000) 416.449) 1,865,032} 10| 17%4|...-- 

San Francisco— Per |share, | People’s Bk & Tr Co : 4,832} 443,659] 100] 110 {-..-. 
American Nat Bk__| 1,000,000} 536.777) 5,312,667) 100) 134 [136 nd Nat Bank_-_ 500,000 587,7%0} 1, 748 "821; 1001 194 |____- 
Bank of California_| 4.000,000/11,090,870/26,374,614| 100| 382 |390 | Yale National Bank| 500,000| 273/099] 1.667.442| 100] 141 |_...- 
Dortict tear) Beeeoa) geet) tepaggtel tag)... “172 | GEE eree ene) peieel.. 208SSE  SIGSEH Tee eat hacner 

y ounty q ’ ’ Se ae eee nion it Co... ¥ " 106: so ssu 
Columbus S &L.Soc| 130,000| _ 101'812| 2,075,823| 250|....-.|_.... tl wana ee ee ee en aes eee 
Grocker Nat Bank-| 1,000,000) 2,381,982|18,475,007) 100)..___.|-.... First National Bank} 300,000 90,174) 557,412) 100) 85 |__..- 
Donter kel BCo| 650,000) 194,527) 2.419.273] 100)____- . ... | Merchants’ Nat Bk. 100,000 43,714| 249,223) 100) 110 j....- 
First Bank| 3,000,000|n1,876,615'n 11501999] 100|___-_- 270 | Thames Nat Bank_| 1,000,000} 869,045) 1,658,918} 100) 165 |_.__- 
French-Amer a. a ry 4 y weenie 199 dndee-[sesnd Unces Net Bank. -- 100,000} 27,464) 213,287) 100) 105 |_.._- 

n avings v . 3, ,164) 100)... _. ames t ; ,046 724,794) 100) 155 ${ Lc... 
German Sav & Loan'h1,000,000! 1,453,983 34,474,554 ‘833! .....- 3000 aT ) sa wef ” on] a: Shc 

















*Sale price. a as = aid in; authorized amount is lar r. 
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will also be increased. apital to be increased. z Ex-dividend. 
n April 281909. rJuly 1 ‘O08. vy Dec 31 1908 5 To consolidate. 


June 23 1999 h Rock value ec Figures are of date Dec. 1 1908. 
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CONNECTICUT.— Concluded.) ILLINOIS—Nat, banks June 23 (close of bustness); State institutions 
June 24 (opening of business.) 
Surplus Grose Surplus Gross 
Capital. |& Profiis.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. Par . Bid, | Ask, 
nr cs nl share.| | Aurora— $ $ $ Per|share. 
eitivene’ Nat Bank. 300 000 144,360 935,660 100 135" 140 urora Nat Bank_.| 100,000| 213,299) 1,406,909] 100] 315 (825 
wraaisce Nat BE | Jeno) 220 89 18.86/18) 24g | manner ual 199000 “Lap tie] WeSeartl 103 159 Us 
Solontal oO. 400°000 309'760 3°109:018 100| 140 |150 Merchants’ Nat Bk. 100,000 106,245 1,210,089 100 200 210 
tee: ineeen Secon at ’ ’ ’ ’ 
Waterbury Tr Co. 1000 a ON nd a Ri Aurora Tr &Sav Bk} 100,000/ 13,907| °118,704| 100|---.. |----- 
Chicago— Per |share. 
DELAWARE—Nat. banks June 23: State institutions latest returns Peackere Net Bank 5.000 .08 me + od 4 me et rho Fer 238 
Chicago City Bank_| 500,000! 196;740| 1,667.774| 100| 173 |i76 
Wimington— Per | share. | nCommercial Nat Bk| 3,000,000| 4,344,640|49,735,492| 100| 330 |340 
@entral Nat Bank_-| 210,000) 101,392) 474,582) 100) 115 /|125 Continental Nat Bk .\a4,000,000| 3,952,949|76,480,676| 100) 320 /|325 
Farmers’ Bank...-| 200,000 80,000) 680,000} 50) 120 |135 Cook Co State S Bk 50,000 6,279} 355,085) 100} 110 }-__... 
First National Bank} 500,000) 361,494) 1,386,042) 100) 130 /|150 Corn Exch Nat Bk_|b3,000,000|} 5,189,967/61,118 713] 100) 383 (388 
Nat Bk of Delaware} 110,000, 136,514) 857,872) 100) 215 | 225 Drexel State Bank.| 200,000 ,247| 2,764,712} 100} 165 [171 
N B of Wilmington Drovers’ DepNatBk} 600,000) 413,275] 6,666,021) 100) 220 [225 
and Brandywine.| 200,010} 406,244/ 1,390,161, 30| 83 | 88 | EnglewoodStateBk| 200000} 335900} '904'806] 100] 109 {111 
Union Nat Bank..-| 203,175) 534,372] 1,945,883] 25) 83 | 88 | First National Bank|b8,000,000| 8,227,367| 112131776] 100| 478 |482 
Equitab Gu &TrCo} 600,000) 667,500) 2,079,494) 100) 200 | 230 First Nat Englew’d| 150,000| 165,042) 2,602,794) 100) 235 {250 
SecurityT & S D Co 600, 703,120) 2,191,915) 100) 200 /|230 Foreman Bros BgCo| 1,000,000 555,098| 7,887,149} 100}..... jc... 
Wilmington Tr Co_| 300,000! 150,000) 1,500,000| 50| 105 |120 | Ft Dearborn N Bk! 1,000,000| 436,964/12'506.361| 100] 187 [192 
Hamilton Nat Bk..| '500,000| 160,775) 8,064,947| 100] 136 |138 
Hibernian Bkg Assn| 1,500,000} 806,640/22;206,704| 100] 2:8 {221 
DIST. OF COL.—Nat. bks. June 23: other institutions June 23. Kaspar State Bank 200,000 118,260) 2,517,058] 100) 176 j..... 
a — Per snare, | Live Stk Ex Nat Bk.| 1,250.000| 396,837 8,505,369) 100| 252 262 
American Nat Bk-.| 500.000] 186,824] 2,743,674| 100| 180 [192 "| Nora dy webamk-| 9 500‘! 1 eaaaol22'720'Fesl Loo] 200 (908 
poe Mg Fag: A I a sn 91 ee see) sesso) omen National City Bk _| 1,500,000} '520,009|14,969,741/ 100] 184 |186 
umbia Nat Bank/ 250,000; 253,404) 1,982,917) 100) 260 |..... Nat Produce Bank-| 250.000} 66,685| 1,489,715] 100] 130 [135 
Semsmercial Nee BE: SOS000). 280,477 4,108,470) 100 a North Ave State Bk} 200,000} 67,730} '728,899| 100| 129 |132 
Farm & Mech Nat | 252.000} 304,629) 1,269,955) 100) 300 |-...- No Side State Sa Bk} 50,000} 12,104) 570,489] 100} 120 {125 
FourteenthStSavBk 100,000 11,370 A, Se eS North West State 200'000 162 400 D161)... 13... 24h 2. 
Home Savings Bk-| 100,000| 70,699) 2,499,673} 100} 280 |... .- Prairie Nat Bk...-| 250,000} 72,664| 1,652,721] 100] 138 }----- 
Nae pane | 300-000) 58,827) 1.040.405) 100) 130 | ig57- | Prairie State Bank-| 600,000] 45,547| 6,674,036] 100| 260 |.---- 
—s* 8B.) | 200, 49,909} 2,049, Ry Exchange Bank} _ 250,000 '141| 769,795] 100] 115 |_---- 
aah Of Waa. | ‘tOeboen). 722-010; 4280) 187) 100) 83 886. | Gieerty Bank 6300,000| 146,102| 2,141,829] 100] 150 /i56 
Nat Capital Bank../ 200,000) + 235,629) 1,117,944) 100) 203 |-. -- | 85 Chicago Sav Bk-| 200:000/ 78.175) 1.452/198] 100| 130 [135 
Hat City Bank ...-| 300,000) 109,393) 1,462,667) 100) 154 |... State Bk of Chicago! 1,500,000] 1,414;757| 2,105,724] 100].____.|--.-- 
Rat Mes Bank... - Boe O00 ol ae Soniye coe ocr] 100) 200 (206 | Stock Yds Say Bk.| '250,000| '179,958| 2}069,479| 100| 210 |-..-- 
Rages Nat Bank. --| 1,000,000i01 744, 009|v9 088,857) 100) --=--lyzs-- | Union Bk of Chic.-| 200,000, 42'727| | '936,485| 100] 126 |i31 
Auer Becu & 11 000'000| 2,021'479| 8°403'1 ool 265 |27 Un StkYds StateBk} 200.000 65,624| 864,197] 100} 125 |130 
Nat Sav & Tr Co # 000/000 "654,157 "383604 100 200 272 =| Amer Tr&Sav Bk_-| 3,000,000] 2,709,594|34,017,426| 100| 268 |272 
we Psa onl hae "aeal oveananee 5 | Central Tr Co of Iil_| 2°000,000| '794'827|19,178,589| 100} 170 {172 
Bavings Bk -| , 200,000, 142,786) 1,397,441/ 100) 235 (265 | GhicagoS Bk&TrCo| a500,000| 80,509 4/345,910| 100| 136 {141 
Union Trust Co--__-| 2,000,000, 340,872) 2,342,679) 100) 131 |----- Chic Title & Tr Co_| 5,000,000/s1,373 ,397| 85,423,484] 100|-...--|----- 
Un’ed StatesSavBk 116,000 18,069 SOCOR pic chosen ce cacd Citizens’Tr&Sav Bk 50.000 8 173.905| 100 
United States Tr Co} 1,000,000 102,297} 1,435,990} 100) 11044'-.-.. Colonial Tr&Sav B 600.000 500.475 4.074 260 100 189° i192 
Wash Loan & Tr Co! _ 1,000,000 866,683] 6,190,679] 100} 2.0 215 Drovers’Tr &Sav Bk 200,000 98,370 2'056.702 100] 189 {189 
; Farwell Trust Co. | 1,500,000} 218,081| '396,450] 100] 112 |116 
PLORIDA—Nat. banks June 23; State institutions latest returns. Tr & Sav Bk._| 2,000,000] 2,665,534/43,196,472| 100|.._--- ears 
Harrie Tr & Se “BL 1,450'000| 1.051°903|10,489" 448 100} 300° -}----- 
av »250, J ‘ * ,448| 100} 300 }----. 
Jackson ville— Per |share | Tiinois Tr & Sav Bk| 5,000,000| 8,386,844|85,942,064! 100| 505 |520 
Atlantic Nat Bank_ 350,000 449,264 3,524,265 100; 190 210 Kenw’d Tr&Sav Bk 200,000 44.669 792,000} 100] 119 123 
Barnett NBofJack| 750,000} 208,817) 4,595,714| 100| .....|_...- Lake’v Tr &S Bk..| 200,000| 34/889} 721.947] 100] 109 {111 
Fhoride Met Deaik--|° saocponl’ 10s° anol a.gtnioedl tbel te ccc: M ts” 3,000:000| 4,983/232/57,131,171| 100! 398 {410 
Nabari | ieneee  Se'ses ete 100; 110 | ....- Metropol’n T&S Bk} '750,000| 239/389] 4'029'056] 100! 119 {122 
v BK - ’ 9, 514) 100) 100 |--.-- Northern Tr Co Bk | 1,500.000| 2,138,837/27,654.744| 100 305 {320 
Northw n Tr &SBk| ‘200,000’ ° 51,134! 1/601:648} 100 133 |137 
Pullman TrasevBk| 500000, 177°743| s'567;221| too. ise te 
GEORGIA—Nat. bka. June 23; State institutions latest returns. Royal Trust cot Merged in Central| Trust Co. eee ar 
Sheridan TrSav Bk| 200, 20,000|/Began business July 12/1909 
Atlanta— Per |share | Finton Trust Go~.--| 1,200000| 1,188°314/14,301'008| 1001-e te 
Sapereenn Net BK..| 008.000| " ©465,000) 3.750.000) 100) 185 W Side Tr & Sav Bk) "200,000! " 59,340) 1:770;088| 100} 135. |140 
gals Bot Hark..| MeumsOos) 907 188) $:120.000) 100)-:---. |<<. | Wea Ty Sar Bike| 1,000000| 264973) 8:70s's00| 190] 166 [lee 
Fourth Nat Bank..| 600, 746,458| 4,296,980| 100/#209 |_____ |. See] SSO), SHORE a ae, 
Ganey Bk & TrCo-| 190,610) 71,290; 292,882/ 100) 130/135 | mugin Nat Bank...| 100,000] »72,653| 623,801] _..|_. ee 
eee eee Lee od Loe gaol 100) oaq--loas-~ | First Nat Bank.---| 200,000] 107:761} 903,221] _~-|7~-~7"}27772 
wry Nat Bank.) 800,000) ¢813,017| 4,123,929] 100 230/235 | Home Nat Bank 150'000| 140'000| 7200001 "100 
Bars, Wat Bank --| 500,000) 635,712) 3,131,165] 100) 240 |... .. Union Nat Bank.--| 100,000} 20,000} _ 450,000] 100|-.-._-|...-. 
Pe Boren co-| 500.0001 58,745) 219,673! 1001... .-|----- Elgin City Bk’g Go-| 100,000] 89,098] 1,212,705|____|7-222_[0772 
nels wt: Mie: SEO Eee, Se awe 100... 135 | Home Savings Bank 100,000] 49,450} 680,867| 100|-__~-- otibed 
Augusta— Per |share woe. 
Augusta Savings Bk} _50,000| —_37,741| _ 758,785 100| 180 |---- Gantt Ger Har Be. | Bepicoo 2ear836) 2274-788) 1001 ------ ona 
Geor RR Bank - - 200,000 8444,258 2,716,111 100 os we ctlis ceo DimeSavings&TrCo 250'000 84.401 1.652.516 eae eee t 
Merchants’ Bank. . 140,000 176,754 813,996} 100} 195 {200 First Nat Bank 400,000 423704 3'333'746 “100 5 oy Ser oe ste 
Nat Bk of Augusta. 250,000 216,095 585,772 100} 140 {[s.... Home Sav & State. 120,000 9 0 1.097.240 100|__.... Pyeon 
Pay Exchange Bank) 400,000) ¢165,000 ¢1,200,000| 100| 125 [130° | ritinois Nat Bank.-| 200.000 77.351) 1'866:143| 100l72722- ida 
Union Sav Bank <.| Sorooo| osrage| Be8r628} 10/ 20 | 22 | Intrastate Bk&TrCo| 200,000 3'879| '323°474| _ |----.----- 
Sa lenge ; 909) 25) 60  |zcarg | Merchants’ Nat Bk_| 200,000] 192'792| 2,054:547| 100|----_- oe 
Solumbus Sav Bank} 200,000 _78,484| 632,674| 50| _. oo ed en RL | 06.700) 308K S78) ID nn 
Fourth Nat Bank __ 100,000 226,900 384,033 LG ckewetaudcs Forest Cit Nat Bk 100,000 136,678 915,728} 100 all r 
Home Savings Bank) 100,000) = 43,239/  360,421/ 100] __.2|-~222 Manufrs Nat Bank-| 200;000| — 98.862| 1,515,926] 100|...._|..._. 
Merch & Mec Bk_. 125,000 105,180 369,899 100 wmoewee | ow ene Peo les Bk&a&tTr Co. 125/000 103594 1.058350 100 et: eee 
Hat Bi of Columbus; 200,000; 218,044) 20,059) 100) -----|72-2- Rockford Nat Bank} 100,000) 141;145| 1:654/956| 100|_...- 7... 
a - 260,000) 208.122) 526,035) 100) -.;--|----- | Third Nat Bank.__| 250,000| 168;498| 1,518,078| 100|-..-..|----- 
American Nat Bank/ 500,000| 391,945/ 2,187.071| 100] 155 [160 | Wynebage Mat Bk) 250,000; 230,986) 1,592,635) 100)... -|-- 
Citinene’ Met ak | $20:000 —7:789/ 122,068) 100, 82 | 83 | warmers’ Nat Bank| 200,000/ 243,820! 1,623,758| 100|_...-|-- 
mel Bing ‘ 32,743) 703,762) 100) 100 |102 | first Nat Bank 250,000! 320/869] 1.498'386| 100 
Commercial Nat Bk} 125.000/ 11,762) 580,717/ 100| 100 |101 | Tyinois Nat Bank.-| 300000|  178'809| 1'4as'a44| no | 2222 [ro 
Commerc’! & SavBk 50,000 54,297; 237.292) 100} 200 |210 Lincoln Bank.....| 100'000 14460 GM nee 
Fourth Nat Bank. | 250,000/ 63,734) 1,033,940] 100] 114 {115 | Ridgely Nat Bank-| 300'000| 98°70] e1,443'504| i001 -77772|77 77 
seaee Cav Danks. - 000) 35,000; 400,000) 100/ 140 |145 | Sp*gfeld Marine Bk! 300'000| 383'670| 2°156'918| 100.2 ~~~. + SR 
1 span lene cre lieth (Aline tn Mths v2, | Sangamon I, &TCo| 100,000] |“ 84,897| 1,505,337| 100|---_--|--.-- 
Chatham Bank..__| 150,000} 43,726) 989,588] 100| 114. |116. | "irstT&SBk,Spfield) 100,000 18,241) 389,287) -_-.}..----|----- 
Eitizens’& South Bk 700,000 802,047| 5,867,790) 100) 230 see 
mmercial Bank __ d . 427,014} 1 4 ton abtBante 
Exchange Bank __. 125, 22'300 404:000 bee a4 7 INDIANA—Nat. bks. June 23; State institutions latest returns. 
Germania, Bank.-_| 300,000) 323,715| 1,687.360| 100] 185 |186 Evansville — Per \share 
HibBkofSavannah| 200,000} 124,995! 771,600) 100| 140 |____. Bankers’ Nat Bank} 250,000 20,223) 836,339; 100) 1U5 {108 
Merchants’ Nat Bk-| 500,000/ 183,102! 696,680) 100] 110 |ii2 Citizens’ Nat Bank 200,000 67,115] 1,388,941) 100) 160 [175 
NatBk of Savannah 250,000 437,560! 1,064,709} 100) 225 |227 City National Bank 350,000 267,379) 1,789,942) 100] 175 |185 
Oglethorpe Sav& Tr| g125,000} 117,887! 1.248.668] 100| 152 |154 | Commercial Bank-- 75,000; 10,500) 325,000 100) 105 {110 
Savann’h Bk&TrCo| 628,600! 458,707) 2,085,314] 100) 150 |162 Mercantile Nat Bk_| 200.000 7,207| 322,270 100] 100 (105 
Gitizens’ Trust Co | 100,000} 17,387; | 75.430| 100| 111 |_.__- Old State Nat Bank| 500,000} 244/439] 2,558:785| 100] 170 [175 
Savannah Trust Co) E00,000) 233,106) _ 876,416) 100) 133 |135 | West Side Bank...) 100,000} 25,057; 875.000 100) 124 [140 
Am Tr & Sav Bk---| 200,000| 69,407} 933,931| 100] 140 [150 
IDAHO—Nat banks June 23. State institutions latest returns. Evansv Tr&Sav Co 100,000 54,870} 925,015; 100) 1385 {140 
Fort Wayne— Per }share, 
aie First Nat Bank_---| _ 500,000} 243,517] 3,360,747) 100] 200 [220 
se Citv— Per |share | Ger-Amer Nat Bk_.| 0200,000 €40,084/ €1,499,372 100}.._--- 105 
Boise City Nat Bk_| 100,000} 154,453| 2,426,608)_.._|... |... Hamilton Nat Bank| 300,000} 455,450] 3.100.592 100]_....- 225 
First Nat of Idaho_| 100,000) 204,077) 1,594,630|____|_.___|77777 Old National Bank-| 350000] 172/130] e2,480,118 100]... ..|140 
Idaho Tr&SBk Ltd} 200,000 ,00 : Wins site beate de Citizens’ Trust Co_-| 200,000 10,000} °810,741| 50}------}----- 
People’sTr&Sav Co 200,000 16,859 Ye SS | es 
Tri-State L &TrCo! 300,000) 48.070’ 3,254,389 100)_____.}_-__- 
*Sale price. A Book value. a Capital and surplus to be increased o Capital to be increased Capital paid in, authorized amount 
is larger. zx Ex-dividend. y Nov. 28 1908. ¢ These figures date J 1 . @ June 231 Ped. 5 10 is 
1968,” " To consalidate, » Sap 15 1908. sApril 29 1909 une 24 1909 June 231909 wFeb. 51909 eApril 281909. iNev. 27 
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Smpr.. 1909. | BANKS AND TRUST COMPANIES 57 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
INDIANA—(Concluded.) KE NTUCK Y—Nat. banks June 23; State institutions latest returns 
Surplus Gross Surplus Gross 
Capital. |\& Profits. Par .| Bid, | Ask. Capital. |& Profits.| Deposits. |Par | Bid. | Aek, 
¥ $ By Per \shars, 
Indianapolis— ' $ P . | _Covington— 
American Nat Bank} 1,500,000 654,060 6,366,050) 100) 159 {162 Citizens’ Nat Bank. 200,000 111,149) 1,017,668) 100| 160 j._... 
Gapital Nat Bank_-| 500,000} 296,747) 4,950,839) 100) 170 |...-- Far & ’Nat} 300,000) 193,508 ,177| 100| 180 4206 
@olumbia Nat Bank 300,000 53,887 1,846,715) 100) 104 j|..... First National Bk. 300 ,000 160,201} 1,132,269) 100} 170 jj... .. 
Fletcher Nat Bank | 1,000,000) 455,501) 8,545,909) 100)....-../...-. Germ’n Nation’1 Bk} 350,000) »1164,293) v959,567| 100) 130 j148 
Indiana Nat Bank | 1,000,000) 1,132,019 6,819,725) 100) 232 |-.... Covington 8 Bk&Tr| y100,000 ’ 17,8 100} 140 jf... 
Merchants’ Nat Bk_| 1,000,000 879,070 5,617,711) 100) 200 j|__._. People’sSavBk&T:. 150,000 22,557 620,887; 100} 110 j..... 
Union Nat Bank...| 300,000 36,719 1,415,492) 100) 116 |...-. 
entral Trust Co 300, 83,693 371,338} 100} 121 |... 2 Lexington— Per jshare. 
tizens’ Trust Co _|Consol. wit}h Union T rust Co. Fayette Nat Bank.| 300,000; 349,645) 1,028,914) 100) 275 j-._.. 
Farmers Trust Co 100,000 27,452 455,406} 100) 114 |... 2 First National Bk_.| 400,000) ¢100,493)} ¢905,799| 100;  _. _}138 
German-Am Tr Co.} 400,000 87,397. 1,830,988} 100) ...-.|...-- Lex’ton City N Bk.| 500,000} 285,589] 1,060,309] 100| 226 {____- 
Indiana Trust Co__| 1,000,000| 517,957 6,865,484) 100) 180 |..--- Phoenix Nat Bank.| 300,000 80,000} 800, 100} 160 j-..-. 
Marion Trust Co._.| 300,000' 107,421) 3,062,912/v100| 159 |--..-- Second Nat Bank..| 150,000 22,557| * 401,408] 100) 120 j_-_-- 
Security Trust Co_. 325,000) 77,287 461,670} 100) 112 /|120 Third Nat Bank_-- 200 ,000 34,650 377,427; 100} 130 j-..-.. 
Union Trust Co-_--- 600, | 542,859, 2,397,780) 100; 208 {220 - 
| Per |\share. Louisville— Per |share. 
Terre Haute— } | No\minal |prices American Nat Bk_. 800,000 242,567| 4,036,225) 100) 138 |140 
First National Bank 400,000! 492,327) 2,388,669; 100).-----|..-._. Nat Bk of Commerce 800,000 358,927! 3,497,650) 100) 181 {186 
McKeen Nat Bank 000! 253,496 2,592,489) 100)/...-..|..... Citizens’ Nat Bank~ 500,000 556,547) 3,530,406) 100; 223 |228 
Terre Haute Nat Bk 300,000) 103,064 1,059,730) 100). ...-.|..... Com Bank & Tr Co. 500,000 41,102 848,365!) 100} 95 {108 
Terre Haute Tr Co 350,000 164,047; 1,083,929) 100) ....--|}-.... First National Bk..| (500,000 55,485) 2,948,719) 100)_____- 126 
United States Tr Co’ y250,000 113,899 2,038,000’ 100’__-_- .---- Franklin Bank-~- - 6100,000 3,291 121,100 eal eae ae 
3 ae German Bank-_-_--.-. 250,000 527,217| 4,784,949] 100| 355 |408 
1OWA—Nat. banks June 23; State institutions latest returns. Ger Insurance Bk-- 249 ,500 478,060; 5,544,681; 50: 170 (|190 
German Security Bk 179 ,000 78,634 923,914) 100} 173 {175 
Birithiried— Per \share, | Kent Tit S Bk &TCo 250.000, 78,790) 1,154,451) 100| 185 |---.. 
Burlington Sav Bk-| 100,000 7.500) 500,000) 100) 100 [110 iouiey tes tar Os. 350'000| 115°702| “1,041°242| 1001 les l146 
First National Bank} 100,000) | 56,734) | 808,945) 100). -_ - - - 160 | Nat Bkof Kentucky) 1,645,000| 1,269,634| 6,376,746| 100| 189 |193 
Ger-Amer Sav Bank} 125,000) 237,098) 2,423,948) 100) 275 (300 | Southern Nat Bk..| 250,000} " 83,520] 1,715,710] 100] 140 {148 
Towa State Sav Bk | 200,000) 201,427) 2,478,789 100) 250 (275 | Gtock Yards Bank-| 100,000} 44,546} 570,805] 100] 130 |-- 
Merchants’ Nat Bk | 100,000; 135,671) 1,421,109) 100) 200 |225 | third National Bk-| 200,000| 34,820] 1,867,712! 100| 128 |i3i__ 
National State Bk 150,000} 171,184) 1,043,430) 100) 250 (300 Union National Bk_| 500,000) 561,449] 5,186,720] 100! 224 /228 
. : j : ,401| 1,584,669 1 
Cedar Rapids— No|minal | prices Fidelity ‘Trust 'Go- i 000 000 1 113 697 1,134,518 100) coed re 
@ed Rapids Nat Bk} 100,000) 174 440) 3,586,510! 100)......|_.... Louisville Trust Co_| °806,100| °'244'017| 1,463,489] 100) 156 {160 
Ged Rapids Sav Bk} 100,000) 115,730) 1,976,492) 100)....--|-..-- U 350,000!  84,697| '438;261| 100) 105 |110 
GommerciiNat Sk |~°00,000' 3,103)" 841,008 New oO al weiiel ie ° 
mmercialNa ’ ’ ’ orn )Aeocel-sene German Nat Bank 100,000! 158,827! 527,262) 100 
Iowa State Sav Bk. 0,000 11,331 Dive cates scnlscoua 4 : . A421. Seer. size 
Merchants’ Nat. Bk_| 200,000} 227'516| 4,095,727| 100| ..---|-.--. Newport Nat Bank.) 100,000) 9 v58,006) 431,729) 100)... - |----- 
Security Sav Bank.) 180'000| 1321034] 1,703;645| 100) 2222) 2222 
ty Sav Bank. é ’ . »649} 100) -.-.-)-.--. . ‘ ‘ 
Am Tr & Sav Bk. 100,000 73.949] 1.651.412] 100|......|_..... LOUISIANA— Nat. banks June 23; State institutions latest returns. 
FidelityTr &SavBk _|Consol.wit}h Amer Tr)& Sav Bk New Orleans— Per \ghare. 
Bank of Orleans... 100,000 56,697] 1,111,375) 100; 200 4. _.-- 
Council Bluffs— Per |share | Canal La Bk & TCo| 2,000,000} 593,780] 7,812,748) 100) 146 |....- 
City Nat Bank_._. 120,000 030,000) 317,063)... .)/.....-.|..... | Citizens’ Bk of La... 380,200 426,466] 1,572,249) 100; 205 j225 
Gommerc’! Nat Bk 100,000 v25,154| v625,0904) 100)... --} ..... City Bk & Tr sa 150,000 40,500 525,000]... |-...-§----. 
Council Bl Sav Bk. 150,000 112,421] 1,940,007) _...)......]..... | Commercial Nat Bk} 300,000) ¢381,487| 2,952,401) 100) 260 4j__--.. 
First National Bk. ,000| v141,247/02,299,070)____}_.-.-.}-.--- n 
State Savings Bank 50,000 44,900 ERNE REE FRE: Tr & Sav .-| 1,100,000 888,729|10,422,721; 100) 315 j{_._-- 
Cosmop Bk&TrCo.| 200,000 51,967| 272,725) 100) 75 j-..-- 
Davenport— Per | share Amer Nat Bk._/| 1,325,000} 917,057) 6,154,356] 100) 165 {1 
Davenport Sav Bk. 300,000 280,275) 3,610,818) 100] 250 /255 Ger-Amer Sav Bank 
Farm Mech Sav. 100,000 53,865 987,711) 100) 165 /|175 ORs 5 awd 200 ,000 113,083} 1,613,478) 100) 175 jj. .--.- 
First Nat Bank___- 200,000; v1i93,513\01,248,412) 100) 210 (220 Int-State Tr&B Co. 750,00u 372,850} 3,116,136) 100) 164 ae = 
German Savings Bk 600,000 723,689) 9,045,740} 100) 375 (400 Metropolitan Bank_ 400,000 254,894) 2, ,293) 100) 153 159 i 
Iowa National Bk. 100,000; v101,272\v1,770,035| 100} 210 {215 M State Bank 100,000 107,574 855,532} 60) ....4-.--- 
re Sav Bank - 50,000 5,67 262,125) 100) 125 /|135 N Hibernia Nat Bk} 400,000 47,314] 1,070,352)... ..|. ..-.g..--. 
Scott Sav Bank - 250,000 261,439) 4,251,504/ 100) 275 /|280 N N .| 1,000,000 615,127} 4,257,591) 100; 200 4.-..-.-. 
Union Savi Bk. 100,000 81,887; 1,525,198) 100) 220 (225 | People’s Nat Bk. In |volunt. liquidation ; 
Gitizens’ Tr & 8S Bk. 100,000 103,670 12,339} 100} 200 /|-..--. People’sS Tr & Bkg| 600,000 37,340) 3,719,004) 100) 117 j120 
State National Bk_| In volunitary liquidjation 
Des Moines— Per | share Bk & 200,000} " 70,802| 1,420,369] 100) 10734}__.-. 
Gap City State Bk_ 100,000 26,087| 1,436,843) 100] 100 [125 U S88 Dp & Sav Bk} ___ 100,000 132,519] 1,406,508} 100) 280 J..... 
Central State Bank 200,000 43,314) 2,390,785) 100) 140 {150 Whitney-Cent N B_| 2,600,000) 1,542,240/11,157,899) 100) 185 j{--..-. 
tury Sav Bank. 100,000 7, 452, 100} 100 j-.-.. HiberniaBk&Tr Co.) 1,000,000) 2,455,907)14,515,027| 100) 540 j----- 
tizens’ Nat Bank _ 200,000} ¢145,023) e2,129,134) 100) 150 /|160 Whitney-Cent Tr & 
Commercial Sav Bk 50,000 3 795, 100) 135 [150 Sav Bk......._| 200,000 22,827| 1,389,975) ....|_. .--.J----- 
Des Moines Nat Bk 300,000 97,287; 4,724,788) 100) 115 /|125 Shre — Per jshare. 
Des Moines Sav Bk 200,000 11,796) 2,660,473) 100) 125 /|130 Nat Bk 100,000 353,189) 3,578,992) 100).._--. a 
an Sav B , 100,000 12,782 71,5 100; 100 /115 First National Bk_- 500,000 214,797| 2,301,750) 100)....- 4----- 
Home Savs Bank _- 50,000 21,417 818,824) 100) 115 (130 Contint’1 B & Tr Co| y300,000 90,000 J DU ae ee 
lowe Na tk na Bk 1 000.000 198'293 6 516.139 100 125 130 
owa Nation -| 1,000, R ,516, lh . nstitutions latest returns. 
Iowa State Bank._| 50,000 000] 355,000] 100] 110 |125 | MAINE—Nat. banks June 23; State ¢ 
ics’ Sav Bk. 50,000 6,150 439,930) 100} 120 /125 
People’s Sav Bk_.- 100,000 120,643} 2,062,938) 100) 225 (250 Benger — 
State Savings Bk_- y50,000 34,967) 1,048,782) 100) 120 [125 First National Bk _- 300,000} ¢294,381| ¢594,381 
University State Bk 50,000 3,039 214,221} 100) 115 (130 Merchants’ Nat Bk. 100,000} 253,624; 548,841 
Valley Nat’l Bk... 300,000 81,480) 2,156,565) 100) 125 /|140 Second Nat Bank__ 150,000} ¢431,744| e699,581 
Vv ap & es 50,000 30,327) 1,088,793! 100) 160 [175 Veazie Nat Bank__ 100,000} In volunitary liquid 
Towa & Tr Co. 500.000 675,946 400,279; 100} 175 {200 Eastern Tr&Bkg Co 175,000 440,092; 3,658,176 
bu que— Kenduskeag Co.;| 100,000) 102,000) 1,134 385 
@itizens’ State Bk. 100,000 16,657 474,703) 100)_..-.-- 100 Merrill Trust Co__- 200,000 120,000; 1,467,257 
Dubuque Nat Bk_- 100,000 24,752 692,845; 100|__._-- 100 Portland— 
Dreeique Sav Bk.- 75,000 51,440 741,425; 100; 125 (130 Canal Nat Bank_-. 600,000 295,331) 1,134,550 
First National Bk-- 200 ,000 122,443; 1,387,911} 100)__.__- 150 Casco Nat Benk_.- 800,000 293,730) 4,055,887 
German Sav Bk_.- 150,000 46,999) 1,547,705; 100/_..--.- *120 | Chapman Nat Bk-_- 100,000 42,560} 1,333,979 
Ger Tr & Sav Bk_- 100,000 39,190; 1,062, RE aR Cumberland Nat Bk 150,000 70,915 35,744 
Iowa Tr & Sav Bk. 300,000 144,047} 1,208,521) 100) 140 |.-.-- irst National Bk._| 600.000) 437,617/ 2,141,190 
Second Nat Bk-_-.--. 300,000; 143,893 48, 100} 135 /|*140 at Traders’ .| Me in| Fidelity Trust Co. 
Sicux City— No|minal |prices | Portland Nat Bank| 300,000 314,609) 4,172,727 
First National Bk-. 800 ,000 e65,273/e3,010,496) 100) __..._/.-.-- Fidelity Trust Co__ 150 000 189,775) 2,016, 
Iowa State Nat Bk.! 200,000) ¢104,287\e2,800,930/ 100)_____.|....- Mercantile Trust 100,000 ,350| 995,512 
Live Stock Nat Bk. 100,000 e77,489e1,660,120) 100;_....-/.-.-- Portland Trust Co.| y250,000 J 5,500,000 
Merchants’ Nat Bk. 100,000 e€57,589| e859,914| 100}__...-/_.... Union 8 D & Tr Co. 250,000 282,225 339,095 
Northwest Nat Bk. 100,000 €34,207/e1 013,482; 100)___._.|....- 
Security Nat Bk--- 250,000; ¢191,582\e3,453,085| 100}__-.--|...-- MARYLAND—Nat. banks June 23; State institutions latest returns 
money Co8 Bk. 50,000 42,650 WO SOs onesalandion : 
Farm L & Tr Co_-_- 300,000 38,067! 1,430,356 100}______ --... . 
bank nstitutions Cal yo 100,000} 39,000} 1,150,000] 50 eo” 
> } L vert bank ___._ , ’ ’ dnp —{ I oe Lhttaaad 
KANSAS—Nat. 8 June 23; State i latest return. Canton Nat Bank __ 100,000 13,250 528, 193] 100] 2...{4..... 
Citizens’ Nat Bank/b1,000,000| 1,997,547| 7,892,795) 10) 39 40 
Kansas City— Per |*hare.| Com&Farm Nat Bk| 500,000) 104,726) 1,898,147) 100) 90 j...-- 
Commercia N Bk.- 300,000 241,009} 4,832,847) 100}. ....-j)-.... Commonw’ith Bank 200,000 102,786) 2,269, 50} 87 {100 
Inter-State Nat Bk_| 600,000) 1,023,230) 8,236,014) 100)....-.)-...- rov&Mech’s N Bk} 600,000) 441,517) 6,520, 100) 220 {230 
People’s Nat Bank. 200,000 1,9 CO Sas Ee Pere Farm&Mer Nat Bk} 650,000) 364,549) 3,997,175) 40) 48 43 
Exchange State Bk; 100,000 27,653} 728,710) 100)... |-.... First National Bank| 1,000,000} 535,537| 6,024,972) 100) 135 {148 
Wyandotte StateBk Absorbled by Com|mercial Niatio [nal Ba\nk. an-Amer Rank| 300,000) 135,729) 739,120) 100) 110 }112 
Banking Trust Co.-; 200, 41,320) 204,272) 100)--...-/-.... German Bk. of Balt} 400,000) 141,212) 1,314,764) 100) 103 j--.-- 
Kansas Tr Co---.-.. 126 ,000 19,778} 285,672) ..../-..... .--. | Maryland Nat Bk__| 500,000 06,662) 3,231,715) 20) @i Z..... 
Topeka— Merchants’ Nat Bk) 1,500,000} 1,017,912/11,261,722| 100) 166 {178 
Bank of rope ees 210,000 258,019; 2,041,889) 100)__.. ..}-.... Nat Bk of Baltim._| 1,210,700 84,760! 2,727,145; 100)-..-- p. 128 
@apital Nat’! Bk---| 100000 5,64 454,690| 100; 110 |-...- Nat Bk of Comm’ce!} '300,000} 332,201| 2,640,274) 15) 26 4-.... 
Gentral Nat’! ae 100,000 36,940) 1,444,955) 100)_____- *116 | Nat Exchange Bk__| 1,000,000 701,274| 4,637,979) 100) 168 : eesiiiean te 
Merchants’ Nat Bk.; 100,000) 105,357) 1,708,514) 100)...._-)..._. Nat Howard Bank.| 230,000} 105,320/ 1,187,512) 10) 13 4--.-. 
Shawnee State Bk. 60 000 12,000 66,452) 100} ... j.-... Nat Marine Bank __ 400,000 196,519] 2,685,438; 80) 41 J. -.-. 
Prudential Tr Co 100,000 30,757 413,922) 100) 125 {130 Nat Mechanics’ Bk_} 1,000,000) 1,144,950) 6,495,675) 10) 28 30 
*Sale price a Onpioel ana surplus to be increased. b to be increased. a Book value. e This is amount id in on 
shares, par value $100. @ quote per share not per cent. 2 Ex-dividend. y Capital paid in; authorized amount is mae. c date 
Nov. 23 08. e April 28, 1909. mn June 23 ’09. sJuly 1508 {Nov 271918. r Sept. 23 08. d Dec. 31 08. vFeb. 51909. g New stock. 
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MARYLAND—(Continued). MASSACHUSETTS—(Continued.) 
Surplus Gross Surplus Gross 
Capital, |& Profiis.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par{ Bid. | Ask. 
Balt.—(Con.)— $ $ Per . Holyoke— $ Per 
Nat Union Bk ofMd/ 1,000,000) 574,267) 2,618,975) 100) 122 (123 City National Bank} 600,000) 197,356 1,097,407 1 105 |110 
Old-Town Nat Bk. 200,000 6,493! 1,525,219) 10) 12 |-.--. H = Falis NatBk 200 ,000 146,607 06,197; 100); 125 /|130 
Second Nat Bank _- 500,000 739,785| 1,250,303} 100) 193 |....- Holyoke Nat Bank. 200 ,000 257,910) 1,553,483) 1 160 /|1765 
Third National Bk.| 500,000) 154,137) 2,684,237) 100) 110 (140 Home Nat Bank...| 250,000} 153,627) 976,872| 100) 125 /|130 
Traders’ Bank ....| 250,000 busij/ness Mch 1|....| -----/----- Park National Bank| 100,000 8, 496,096} 100} 100 | .... 
Western Nat Bank.| 500,000) 554,130) 2,739,894) 20) .....| 35 
Balt Tr & Guar Co.} ¢800,000 , 3,838,510] 100) 290 0 Lawrence— Per \share. 
onial Trust Co..| ¢800,000| 103,927} 534,591) 25) 2634) 2636 | Arli n Nat Bank} 100,000) 166,958) v799,217|) 100} 125 |_.... 
Gontinental Tr Co.-| 1,350,000) 2,440,520) 5,462,361) 100) 215 {218 Bay State Nat Bank| 375,000) 135,107) 851,767| 75) 115 |..... 
Fidelity Trust Co.-| 1,000,000 25,427| 6,417,467; 100) 210 /|220 Lawrence Nat Bank! 300,000} v112,519| 986,742) 100) 114 | _.._- 
International Tr Co} 1,500,000} 1,096,617| 2,133,974) 100) 185 {140 Merchants’ Nat Bk. 100,000} ¥v217,507| 916,999] 100) _____|_.--- 
Maryland TrCo,com| 1.000,000|| 208,674| 1,032,710) 100) 78 81 Pacific Nat Bank... 150,000 079,304) 520,096] 100} 117 |__..- 
Preferred --..} 1,000,000 1100} 100 /|106 
MercantileTr&Dep-_| 1,500,000) 3,040,166) 8,455,906) 50) 146 (147 Lowell— Per 
Safe Dep & Tr Co-| 600,000) 1,762,431 d 100) 440 /|.-... Appleton Nat Bank} 800,000) 7r150,000; 7810,000| 100) ~.-... *103 
Union Trust Co....| ¢600,000) 210,977; 681,105) 60) --.-- 70 | Old Lowell Nat Bk_| 200,000! 763,697! 1379,064| 100) 101 |____. 
Prescott Nat Bank_| Consolida|ted with U/nion Nat |Bk 
Frederick— Per |share. | Traders’ Nat Bank. 200,000} 1r120,000/r2,880,000} 100) ~..-... *110 
@entral Nat Bank _- 120,000 754,359} v199,221; 25) 365 |----- Union Nat Bank... 350,000) 1r252,430\r2,217,774| 100} 170 j..... 
Citizens’ Nat Bank - 100,000} v350,369)72,535,699| 100) -----|--.--- Wamesit Nat Bank} 250,000) 784,514) 7r256,913| 100) 99 /|101 
Far & Mech Nat Bk 125,000 193,994) v983,772| 25) ----- 40 Lowell Trust Co...| ¢19%,000 90,000; 1,100, 100} _... {102 
Franklin Sav Bank.| 104,624 32,057| 2%0,281| 100) 130 |..-.. Mid’lsex SD&Tr Co} 100,000 38,724) 436,968) 100}.....-}___.. 
Frederick CoNatBk 150,000} v102,153) v416,859| 15) -..-- 22 Lynan— Per \share. 
Fr’k-TownSav Inst} 171,176) 109,159) 911,255) 100) 185 |----- Central Nat Bank_- 200,000} 7r267,061/r1,405,659| 100) 175 |... 
Lynn National Bk.} 100,000) 1r263,557\r1,071,661| 100) 250 |. .... 
Natoma Chy‘benk) 300000 iS e00) ‘ossgta| doo] 190. |oa22 
ation: x 7185, ,833} 100) 150 j..... 
MASSACHUSETTS—Nat. bks. (exc Boston) June 23; State inst. latest ret. | Nat Security Bank. 100,000! 1256;838|rl 375,215| 100] 250 j_-__- 
[Ems Bepeti'cs| teem Sitatel Fis ta) 409] 498 [a= 
n > moon 
Boston— of| banks date| Aug. 28 |1909|. Per |share, , "aOR" ae 
Adlets Mat Bank. 50,000 585.009| 4,996,000| 100] ....- *140 Security 8S D&Tr Co 200 ,000 170,867; 1,786,417} 100); 150 j..... 
Boylston Nat Bank ,000} 245,207) 2,876,000} 100 _. {®103 New Bedford— Per \share. 
Commercial Nat Bk} 250,000) 251,897) 2,039,000) 100) 136 |..... First National Bank| 1,000,000) 1407,524/v1,108,375| 100) 145 |___.. 
Eliot National Bk__| 1,000,000) 1,278,9 0)11,116,000) 100/*218 | ---.| Mechanics’ Nat Bk.| °600,000| 1462'913'v1,644,214| 100] 153 |____. 
ponew mem et 2000 000 S198 987 61,256 000; 100 +328 Tonk Nat Bk_| 1,000,000/r1 ,000,796)r2,155,107| 100} 20234) ____- 
atio ’ ’ , , ’ VV) FUN + - eee 
Firat Ward Nat Bk. 200'000 178'935| $1,221,782] 100| 150 |... _- Bed 8 p&TrCo 200,000 136,908) 1,467,971) 100] 200 j....-. 
Eeminns'aetby.| 890ee08 a.serea79'1{h- 00) 100288 |---- Eat'tte a | 
erchants’ Nat A ‘ ’ 663, ’ ’ -OU |----- Warren E , P 
Metrop’litanNat Bk| 500,000} 310,651/s1,491,286| 100) 118 |____- acter: Wiles: Pidumesanen Ubiaramamty tite: ve 105 
Nat Bk of Com’ce__| 1,500,000) 1,282,071/14,3 8,000) 100/#172 |..... Salem— Nom’! 
NatBk of Republic.| Mer in Nat’l |Shawmut /|Bk. Asiatic Nat Bank..| 200,000) 124,716) 652,500] 100) 102 fos 
N Mkt Bk of Brig..| 250, 187,'09| 8658,347| 100) ----- *100 | Mercantile Nat Bk.| 200,000) 1v124,669\v1,022,148/ 100) 105 |-.... 
NatRock Bk of Rox 300,000} 461,740) 83,041,730) 100 *171_ | Merchants’ Nat Bk_ 200,000! v237,882\v1,698,003) 50} 84 |.._.. 
Nat Security Bk--- 250,000 835,369) 1, ,000} 100} 240 |... __. Naumkeag Nat Bk-_ 250 ,000 252,884) 1,103,437) 100) ...-- ~/%5 
ge org sad a ose bg ty Te oer Con 100 *315 | iaaig Salem Nat Bank-_-- 175,000! 69,955) 560,674 = stain 804% 
a nion Bank -- ’ ’ ’ ’ , WU) UU oo ooe A 4,13 »o00) LUV. ---- 
New Eng Nat Bk. 200'000 188°8 847/000! 100/200 |....- SalemSafeDe &TrCo 200,000 13 7 920,295) 1 150 
Old Boston Nat Bk| 900,000) 318,020) 2,156,000) 100/*125 {____. Springfiela— Per \share 
People’s Nat, Roxb} _ 300,000} _ 181,047] s1,826,816| 100) ..---|-...- Chapin Nat Bank.-| 500,000| 84,047) 1,707,646/ 100) 100 [105 
Second Nat Bank..| 2,000,000) 2,679,192) 25,371,000) 100) --..- *227 | Chicopee Net Bank} 400.000} 340,659| 3,011,438] 100) 160 [165 
South End Nat Bk.| — 200,000) = 63,715) 8954,477| 100) 104 | .___- Springfield Nat Bk.| 500,000) 595,615) 2,964,436] 100] 195 |--.--- 
State National Bk_| 2,000,000] 1,646,957/11,203,000| 100/*#175%4|---.-. Third Nat Bank..-| 600,000) 559,900) 3,752,731) 100} 200 (215 
Web’r&AtlasN’t Bk! 1,000,000 63,075) 4,872,000) 100|*165 |-.... Hampden Tr Co-_-| Consolijdated with) Union Trjust |Co. 
Winthrop Nat Bk | 300,000 . 585,566 137431000 100 325 340°~ | Sprinstield SD& Tr| 500,000 658,264 3,751,380} 100) 200 (220 
American Trust Co_| 1,000, 1054, ,591,600} 100} ----- nion Trust Co_..| 500, 341,663) 5 843,867) 100] 155 {160 
Bay State Trust Co 500,000 51,327] 6,084,392} 100) -. -~--j-.... 4 — 
Beacor: Trust Co... 600 ,000 420,689) 7,294,675) 100 200 eeece Taunton— Per 
Boston 8 Dep & Tr_| 1,000,000) 2,875,973/13,530,042| 100) 369 j___-- Bristol Co Nat Bank| 500,000} 165,789) 702,333) 100) __.-. *95 
Cit Trust Oc 565" ys ae ts age +! ‘= ery pap ee Machinists’ Nat Bk} 200,000 143,153 2206 579 i 140 oe 
umbia Ss . A ’ O40) 100) LIS | ----- to Bank. iy v v 16; 100; ....- 
Gomm'w’th Tr Co. _| 1,000{000| 886,186/13,299:009| 100|#211 $~ | Seren ene CO) 9183 907 1 
Dorchester Tr Co 200,000 23,146 895,446) 100/*105 {..... Worcester— Per \share 
Exchange Trust 250,000 24,511} 854,832) 100| 100 |..... Mechanics’ Nat Bk.| 200,000) 1r227,444'r2,686,629| 100/ 125 |_..-- 
Federal Trust Co_.| 500,000) 224,684) 2,901,202) 100/ 130 |.... | Merchants’ Nat Bk_| 600,000) 1396,551\/r2,330,610| 150) 155 |_..-- 
sapemmationsl 4 hi 1 ong aoe Mf ah ryt iss p+ ane 5 oscar Nat pa. proces res .2ee gh EY be . aig atti 
r -- ’ , ’ ers Sve eww Ol fF eeee orcester ’ 897,4 ’ , - 
an RSS ee Bor hea 
anics’ Co_. 500, ’ ’ 646) 100)*110 |____. : 
New Eng Trust Co_| 1,000,000 2,527,231/23,252,310| 100} 300 gaay MICHIGAN—Nat bks. June 23; State institutions June 23. 
Old Colony Tr Co_._| 1,500,000} 6,271,659|39,540,189) 100} 620 (630 
Berri, Front "| BO sel asta tog] ObleseB |o22- Sn ote or 
a nian ’ ’ ’ 2105; 100/*200 |..--- Ba ty Heat 150,000} v164,229\v1,930,788;} 100; 210 j..... 
Us Ls SSRs. 200,000 686,220) 5,118,116) 100} 300 |____-_ Bay County Sav Bk ,000 v43,617| v874,288) 100} 180 j|_.... 
Beverl Per |share Pint Nati al Bank 100 000 168 R52 316701 100 Dt te 
veriy— . ation n p : ° »fUL!| LUN) AU ieee ee 
Beverly Nat Bank_| 200,000); 193,979) 1,007,237) 100) ----- 50 Old Second Nat Bk} 100,000} 119,499) 687,126] 100} 110 j|_..-- 
People’s Sav Bank- 50,000} 18,697) v741,027| 100) 150 |... .-. 
gen: al’ nin aael’ otas, epaler.7éa.006| 1001 1a Per |share 
n Nat Ba x ’ vi, 9992 100) 1385 =| ----- Detroit— er ° 
flome Nat Bank-__-_ 200,000} v465,270)v2,061,038| 100) 200 |____- Am Exch Nat Bk-_- 400,000 177,576; 3,101,196; 100; 110 j..-.. 
Plymouth CoSD&T 100,000 28,149 838,985) 100}____-- 100 Central Sav Bank... 100 ,000 75,747) 2,162,969! 100} 175 j-.... 
Caines ee ac ee 
m ge— er \share, troit Sav Bank-~- P ¢ ’ ’ FU) SUV eeeee 
@harles Riv Nat Bk 100,000} 143,317) 800,716) 100/*220De\c 23’8 | Det United Bk Ltd_ ,000 34,552} 1,944,271} 100) 110 j.-... 
Nat City Bk,Cam’pt} 100,000) 145,500) 1417,700) 100|*103}4| h’08| Dime Sav Bank..-| 500,000) 299,796) 7,553,204) 100) 150 [161 
Cambrid Trust 100,000 191,476) 1,472,104) 100)*11344|J’e’98 | First National Bk_-_| 2,000,000} 1,129,365|17,330,681| 100) 150 |152 
Central st Co-__- ,000 80,714 Re ce ae | ial epi German-Am Bank.| 250,000 65,501! 1,808,657) 100} 127 {130 
Harvard Trust Co... i 144,130) 1,420,269) 100|*175 J\uneO9 | Home Sav Bank..-| 400,000) 362,154) 6,395,004! 100) 245 (250 
Michigan Sav Bank ,000 158,680) 2,617,503); 100; 160 {..... 
E. Cambridge— Per |share.| Nat Bk of Com’rce.| 750.000) 227,169) 4,068,150} 100} 126 {128 
mere Nat Bk_- 100,000, 17125,548; 7492,253) 100|\*180 | Ar’08 | Old Detroit Nat Bk! 2,000,000) 994,319/14,419,823) 100) 154 |..-.- 
Fall Ri Per \sh pes oe bank 1.500'000 1 200° 500 24'961 802 100 sen 320 
a ver— er \share, eople’s Sta’ r 3 , ,800, A »892} 100) ~...- 
Fall Riv Nat Bk__- 400,000} - 192,185) 1,677,894) 100) 127 /|130 U 8 Savings Bank_- 150,000 63,231; 1,199,997) 100) --..- 122 
First National Bank} 400,000) 457,829) 1,222,817| 100| 190 |____. Wayne Co Sav Bk-| 400,000) 1,344,620/11,955,020| 100] --.--|..--- 
Massas’it-PocassetN 650,000 480,063 2,031,732) 100} 160 | .... Detroit Trust Co... 500,000; 1,113,643) 3,047,992) 100; 300 j..-..- 
Metacomet Nat Bk.| 750,000) 354,569) 1,229,971) 100) 127 |133 Security Trust Co.-} 500,000) 661,531) 1,419,655) 100) 204 /|205% 
Durfee S Dep & Tr-_ 400 ,000 392,896) 2,329,471) 100} 185 j|____- Union 9. Wea 600 ,000 369,569) 2,450,795) 100) ---.. 165 
Fitchburg— Per |\share Grand Rapids— Per share 
Fitchburg Nat Bk_| 250,000) 316,310) 1,659,744) 100}______|_____ City Tr & Sav Bk.-} 100,000 45,670} 407,527] 100} -.-.-|---.- 
Safety Fund NatBk} 200,000) 165,014) 814,510) 100)______|____- Commercial Sav Bk.| 200.000 29,805) 1,945,967) 1 + iS eee 
Wachusett Nat Bk_ 250,000 78,675, 783,491) 100).._.-_|..... Fifth Nat Bank --.!Consolidatied with Co|mmerc’l Slav |Bk 
Fitchb’g :D&TrCo| 250,000) 162,144) 1,383,731/____|______|__ - Fourth Nat Bank.-| 300,000} 228,997) 2,824,626) 100) 175 j----- 
Gr Rapids Nat Bk_| 500,000! 200,569] 3,435,768) 100} 145 {_---- 
Gloucester— : Gr Rapids Sav Bk-| 150,000) 123,809! 2,155,520) 100} 165 j---.-.- 
Cape Ann Nat Bk_. 180,000} 7131,005| 1537,652|_.__|.....-}..__- Kent State Bank __| 500,000} 174,654) 5,441,729) 50| 175 |----- 
Cape Ann Sav Bk._|} -.-_-..- UR ie A Se: > | i Ris pate: National City Bank} 600,000) 244,869!) 2,136,473) 100) -----j----- 
City Nat’! Bank___ 150,000} 17156,058) 1r866,179/_._.| ... -| LL. Old Nati Bank. 800,000 587,689} 4,938,915) 100) 165 | -.... 
Glou’ter SD&TrCo_| 200,000) 273,389) 2,424,224) ____)_._.. | __ People’s Sav Bank-| 100,000 78,650) 1,843,989] 100} 200 |-.--.- 
| State Bank of Mich |Consolidatied with Kient State | Bk. 
Haverhill— Per |share. | Michigan Trust Co. 300, 334,704; 887,704) 100) 350 |----- 
Nat Bank.._| 100 000 63,.627\... 866,402) 100)...... _|;..:. 
First National Bank| 200,00) 201,342) 1,362,357| 100|..... |... Saginaw— Per |share 
Haverhill Nat Bank 200 ,000 344,332) $1,343,009) 100} __-. bl hla a Bank of Saginaw -- 400,000) v455,867/v5,881,227| 100; 225 j|----. 
Merchants’ Nat Bk 200,000 119,197) 1,025,126; 100)-..___|_...- Commercial Nat Bk 100,000}; v126,644| v838,804!) 100) 200 /|.-..- 
Merrimack Nat Bk.| 240,000) 239,911) 1,329,071) 100|...__. Jemewe People’s Sav Bank. 50,000} 78,941) 944,911] 100} 200 |--..- 
Haverhill Trust Co_| 200,000 0.088) 931,918) 100)...... | «maiko Saginaw Co Sav Bk 50,000} 114,044) 979,922) 100) 240 |-.-..- 
Second Nat Bank.-! 500,000! 330,101! 3,839,684! 100) 170 !.--.- 





*Sale price. 
larger, 


a Capital to be increased. 


d No deposits; does not do a general banking business, 
k This ir ne so-called “‘Weekly Deposits,’? now forming capital on which dividends are paid, 


e Capital paid in; authorized amount fe 


x Ex-dividend 


vy Trust companies’ date 


June 23 1909. hoconsoli'ate. J Last sale. nSept. 23’08 wv April 28 1909: rFeb. 5 1909. e¢ Dec 31 1908. sJune 23 1909. tMay 3 1909 





SMPT., 10y BANKS AND TRUST COMPANIES. 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





















































































































































MINNESOTA—Nat bks. June 23 State inatitutions latest returns. MONTANA—Nat., bks. June 23; State institutions latest returns. 
Capital. & P Profits. Dapevite P Bid Ask Surplus G 
a epo . a. + . Us Toss 
dasa Capital. |& Profits.| Deposits. re. Bid, | Aek. 
Duluth— $ $ g Per \share. Butte— & g Per \share 
Amer Exch Nat Bk- 500,000; 8940,200)s6,289,119) 100) 205 |-...-. Butte Commer’] Bk} c100,000) ...._... do. | [eee ee Wines 
City Nat Bank_--- 500,000! 8162,024)s2,598,233) 100) 132 j|..... tirst National Bank 200,000; . 552,504! 4,356,071/_.__}____.__{____. 
First National Bank| 500,000) s1 ,300,499)|s7 ,467,757| 100) 388 /|-..-.. Miners’ SBk &TrCo; 200,000 n7,450| 266,266|_.--|......|..... 
Northern Nat Bk.| 250,000 827,420} 8575,607| 100) 125 |... silver Bow Nat Bk- 200,000 FE OG) FEM TOO owned oonoccleon eo 
State Savings Bank} 300,000| n330,847/n1,909,444| 3001 .-..-/_.... 
* Minneapolis— : Per \share. Oey Bank & Tr Co. 100,000 260,000 3, 250,000} 100/____- Pmt 
fast Side State B’k} 100,000 9,335| 407,745) 100) 110 j..... elena— Per \share. 
First National Bank) 2,000,000) 2,141,557/d 17079702) 100) 245 |...-. American Nat Bk... 200,000; 8135,00)s 1,900,000; 100)_...__}__._. 
German-Amer Bk-. 100,000} 128,621) 2,034,922) 100) 250 |-....- Nat Bk of Montana} 250,000; 140,106) 2,632,701) 100)_._.._j____- 
Germania Bank -_.|— 100,000 21,077; 487,464) 100/...--. 140 Thos Cruse Sav Bk- 100,000 50,000; 900,000) 100)_._...j_._.- 
Hennepin Co Sav B. 100 000 109,397) 4,351,172) 100) 225 j{..... Union Bk & Tr Co. 250,000 210,000) 2,410,000} 100)_____- Tiddine 
Metroplit'a Nat Bk| 20:00 321173| _ 408;618| 100) 115” |--- Lies indi aia 
e rop t n a ’ wes Swe SS OL Pe eee — » ma J 2 4 ¥ bs 
Minnesota Nat Bk | 200,000) 8.680] 1,641,915] 100] 80 |----- NESRASKA—Wet. Uke. June 28; State ¢ lated 7 
Nat Bk of Comm’ce|Consolidatied with Njorthwesterin Niat Bk Lincoln— 
Northwest. Nat Bank| 2,000,000) 2,082,299/23,150,067| 100) 265 (275 City National Bank 250,000 773,962 |\n1,445,001| 205 
8t.Anthony FalisBk 20 »,000 57,547) 1,474,796) 100)... ..|125 First National Bank 400,000 237,524| 3,897,591) 1 
ScandinavAmN Bk} y20,000 1.769 Te Beseesl BAe . lanuee Nat Bk of Comm’ce 150,000 r70,219\n1,104,015) 1 
Goour tty Nat Bank.| 1,000,000} 1,283,109|15,869,128) 100) 300 |..... First Tr & Sav Bk- 50,000 12,024; 320,937|....}.._..- 
South Side State Bk 75,000 56,069 523,690} 100} 200 ({-.--.. Omaha— 
Union State Bank. y50,000 7 TO. eG lel n-u-| 150 jecece City Sav Bank 200,000 21,000; 1,500,000) 1 
Minn Loan & Tr Co, 500,000 304,027| 1,509,337; 100) 150 |-...-- First National Bank 500,000 726,659|12,001,112) 1 
Merchants’ Nat Bk- 500,000 424,437| 6,648,964! 1 
St. Paul— Per \share | Nebraska Nat Bk_- 200 ,000 102,441) 1,715,752) 1 
American Nat Bk_- 200,000 24,958) 1,593,105) 100).. -_-|105 Omaha Nat Bank_-| 1,500,000| 476,144)/12,256,949) 1 
Capital Nat Bank -_- 500,000 122,450) 4,727,260} 100} 130 |.. ..}| US National Bank- 600,000 622 ,707/11,301,361) 1 
First National Bank! 1,000,000} 1,101,599) 9,456,991) 100)... -. 262 South Omaha—- 
Merchants’ Nat Rk_| 1,000,000 707,896) 8,849,680) 100 ...|186 Live Stock Nat Bk - 100,000 10,569 ag BE Cee 
Nat Germ-Amer Bk} 1,000,000 770,980} 9,814,230; 100} 180 {|..... Packers’ Nat Bank - 150,000) 1r170,329/r 1,983,935) 1 
v bh Am-Bk. 100,000 139,220; 1,366,712) 100)... ...|204 South Omaha N Bk 250,000; 1r407,199/r3,148,336) 1 
Seco: t Bank __ 400 ,000 334,963] 3,257,364) 100) 185 {|....-. Un Stk Yds Nat Bk 300,000} 1123,890)r3,467,682) 1 
Stock V_ ds Nat Bk 100,000 742,000)r1 ,000 ,000; 100} 160 |__--- 
Security Trust Co_.| ¢250 000 95,529; 620,941) 100/.._--- 100 NEW HAMPSHIRE—National banks April 28. 
Manchester— Per \share. 
MISSISSIPPI—Nat. bks. June 23; State institutions latest returns. Amoskeag Nat Bk_ 200,000 331,476) 1,478,992! 1 ae ee 
j First National Bank 150,000 136,927 535,701) 1 te Euctna 
rere | Per share | Manchester Nat Bk} 150,000| 143,889} 1,380,712} 100) 250 |_.--- 
Capital Nat Bank 200,000 r63, 189) 1865,167) | Merchants’ Nat Bk-_ 150,000 73,557 457 ,809 1 ee Re ea 
Firat National Bank 100,000 7125, 20g 7693.14 eta prada bpd ote Second Nat Bank _- 100,000 74,869 380,782) 1 Ege ‘Vaséce 
ackson Bank---.-.- 1 »45 5 SS eee re ? 
Merch Bk & TrCo.) ¢360,000} 128,000) 750,000)._..|......)..--- NEW JERSE Y—Nat. bks. June 23; State institutions latest returns. 
Miss Bank & TrCo-| 150,000 6,254) 228,416 ----) ckare, | _Camden— | Far tas 
Viebutenss Nomi\nal. | Camden Nat Bank-} 100,000] 92,389) 1,598,847! 100} ......}--..- 
American Nat Bank} 100,000,  48,250| 534,772} 100| 135 {140 | First vibe yg ee me) tea aee'ses 2,193,145) 100 — erreet ie  a 
Citizens’ Nat Bank.| 100,000 31,860} 213,766) 100, 110 |___-- Camden 8 D & TCol 100'000| 1.208'379| 6'350'600| 251 -~~ 7 2]227 27 
City Sav & Trust Co 50,000 39,285} 603,493) 100) 140 (160 aes Tr Co 100'000| ” 43'000| '587'000|... |.72277477777 
Delta Tr & BkgOo-| 100,000, 66,057 537.542) 100, 150 175 Central tr Co..--| 100'000| 246'744| 1,768'924| 25/2... + es? 
First National Bank 300,000 168,914 695,443, 100, 150 (175 Sect rity Trust Co... 100,000 150.374 2'623, 277| 100|......1..... 
Merchants’ Nat Bk-| 100,000) 257,446, 679,932) 100) 350 | ----- Elizabeth— sie ’ gees gs Sg 
People’s 8 Bk & L. 50,000 85,000} 500,000) 50; 200 (__.-- Citizens’ Bank. 100,000 55,557| 656,398 50/_____- a, 
National State Bk- 350,000} s686,897!s2,782,347| 50}... --j---. va 
MISSOURI—Nat. bks. June 23; State institutions latest returns. SS Trust Co-| 200,000} 242,861) 2,949,705) 100) re es 
ken— er jshare. 
Kansas City— Per |share. | First National Bank 220,000, 8611,354/s3,123,648; 25)..-.--j}...-- 
Cent, National Bk-| 200,000) 121,100) 2,119,037) 100) 215 |-..... Second Nat Bank_-| 125,000) 244,257! 2,763,948) 100).._.-_- ge 
Corn Belt Bank --_- 100,000 21,564 362,019; 100) 140 /|..-.. Hoboken Trust Co- 100,000 110,793) 1,502,681; 100).-._-- datibo 
First National Bank 500,000; 1,357 ,530/27,734,212) 100) ...__.|~-... Hudson Trust Co_- 500,000} 1,301,803)13,012,740) 100}_._.--}_..-- 
Gate City Nat Bk - 200,000 33,657) 1,131,792) 100) L165 (130 Jefferson Trust Co- 100,000 53,852 ei Wi. Peers Pee 
Ger-Amer Nat Bank 100,000 770,450; 1,164,819) 100; 300 (350 Trust Co of N J__-_- 500,000 847,960) 4,369,581) 1LOO}..-.--j--... 
[nt-St Nat Bk Kan_| 500,000) 1936,221/r8,535,627; 100) 400 |..... Jersey City— Per \share. 
Mercantile Bank - _- 100,000 15,629} 241,507) 100) 105 {110 Claremont Bank 50,000 23,197 Aad Bae eee to, a 
Nat Bk of Comm’ce} 2,000,000 390,727/22,726,232) 100)..._.. *130 | First National Bank 400,000| 1,230,647; 6,892,762 pe jects ata hee 
Nat Bk of the Rep.| 500,000 85,027) 4,029,661; 100] 130 (135 Hudson Co Nat Bk_ 250,000; 720,48 ,006,685} 100)..----}-----. 
New Eng Nat Bank 500,000 675 ,049/ 13,228,038) 100) 425 /|-..... Merchants’ Nat Bk 200,000 10,212 O61, 754). .2.f6....- as65 
Security Nat Bank. 200,000 +717 602,762; 100} 130 {150 Third Nat Bank_-_- 200,000 372,857| 2,335,390) 100)_.-.-./..... 
Southwest Nat Bk_| 1,000,000 130,332} 9,246,935) 100} 183 /|186 Bergen & Lafayet.Tr 100,000 91,465) 2,985,504) 100)--.---- sam 
Traders’ Nat Bank - 200,000 33,180} 3,416,927) 100} 160 |--.... Commr’! Tr N J___| 1,000,000) 2,058,671/11,260,917| 100)------j--._. 
Western Exch Bank 100,000 122,120) 1,488,923) 100) 275 |----. Greenv Bk & T Co, 100,000 ,913| 1,402,934) 100)..-.-4...-- 
Sommerce Tr Co...| 1,000,000) 155,724) 5,991,719) 100) 114 |116 | Jersey City Tr Co_.| 100,000} 111,220) 1,724,377) 100)-.----j--..- 
Fidelity T Trust Co_.| 1,000,000) 1,194,813) 7,937,359) 100) 290 |300 | Lincoln Trust Co..} 150,000} 207,612) 1,335,091) 100)-.----j.._-- 
uri Sav Assn - g50,000 ,000} 1,658,379) 100) 426 |-.... Mercantile Tr Co_ ._ 100,000 60,753 999,693; 100)------ hae 
Pioneer Trust Co._| ¢2z67,500) 332,393) 2,086,195; 50) 220 (225 NJTGu&TrCo__}| 600,000) 1,325,079) 6,113,354) 100)------j--_-- 
St. Joseph— Per |share. | Pavonia Trust Co__ 100,000 53,241 720,700) 1008.22 5156. 
Burnes Nat Bank. 200,000 62,837) 2,626,694) 100) .....-/-.-.- People’s S D & T Co 200,000 218,919) 6,026,905) 100}_---- “fe ss20 
ist N Bk of Buchap- Union Trust Co... 500,000 154,783} 2,170,668} 100)------j..--- 
Fe ea aS 500,000 364,603) 5,243.601| 100) ...../-.--- Morristown— Per \share, 
ore gal Nat Bk 200,000; 1101,917|r5,560,918) 100) ...../---.. First National Bank 200,000} #s329,344's2,722,013) 100} 275 {300 
Merchants’ Bank._| 200,000) 115,046} 1,642,442) 100) ..___|--.--. National Iron Bank| 200,000)  9875,000|s1,280,000} 100; 110 j..... 
St Jos Stock Yds Bk} 150,000! 120,000] 1,800,000} 100} ----- Morristown Tr Co_-| 600,000) 1,551,310) 6,780,281| 100|*500 /525 
Tootle-Lemon N Bk. 200,000} 161,320) 4,968,721) 100)_._.--|-.--- Newark— : Per \share, 
Missouri Val Tr Co- 100,000 15,000} 600,000) 50) -.---|---.. Kssex Co Nat Bank! 1,000,000) 1,421,570) 8,235,251) 50) 145 (155 
St. Louis— Per |share. | Mfrs’ Nat Bank____ 350,000 390,576) 2,527,981) 1 ae 
Boatmen’s Bank.__| 2,000,000} 1,709,965|12,928,719| 100) 222 (|225 Merchants’ Nat Bk_| 500,000) 643,357) 3,817,903) 100; 250 /|260 
Bremen Bank-__-_-- 100,000 517,745) 2,671,375; 100) 510 (540 Nat Newark Bkg Co_| 1,000,000) 1,826,471) 7,867,554; 50) 170 {180 
Gass Ave. Bank __ 100,000 33,885 9,693) 100) 150 {155 National State Bk_ 500,000; 3468,9:2) 2,076,214) 50) 100 j...-- 
ntral Nat Bank._| 1,000,000 35,961! 7 oo 250} 100} 109 {111 North Ward Nat Bk 200,000 327,159! 3,333,462) 100} 360 j_.  -. 
ppewa Bank_.-. 100,000 30,220 2,165) 100) 130 |... --]| Union Nat Bank___| 1,500,000) 2,223,364/12,018,356/ 100) 390 {405 
City Nat Bank___- 200,000 53,490 1,086'346 100} 112 {116 City Trust Co____- 100,000 72,078 1,074,693} 100) 160 j|__-... 
in Bank_._- 600 ,000 674,690] 6,375,470) 100; 290 (300 Federal Trust Co__| 1,000,000 911.067) 5,662,758) 100' 190 4200 
German-Amer Bk__} 1 000,000} 636,969) 5,857,459) 100) 197 (200 Fidelity Trust Co__| 2,000,000) 7,740,502|17,183,033| 100) 750 {760 
German Savings Int 500,000} 1,332,357) 9,239,444) 100 D  Tockae ronboun i 200 ,000 150,469 1'551,261 IO B76 Juesuce 
Grand Ave Bank _- 100, ,823} 599,698} 100! 120 (125 Roseville Trust Co_| 100,000 52,554) 429,239) 100) 150 [156 
{ntern’] Bk St Louis 200,000 221,109) 2,715,336) 100); 249 /|252 West Side Trust Co-_ 200,000 249,¥18; 2,257,718) 100) 195 {----- 
Jefferson Bank_-__-_ 200, 20,281) 1,075,745) 100)-...-- 116 New Bruns wick- Per |share, 
Lafayette Bank __-_ 100,000 988,904) 4,444,792) 100) 750 {900 Nat Bank of N J__- 250,000} 8406,240) 2,218,817; 100} 240 {250 
Lowell Bank _____- 100, 14,823] 325,741] 100} 105 {110 People’s Nat Banik” 100,000| s137,370 s915,749) 100) 200 (225 
Manchester Bank -__ 100,000 100,785| 1,064,050} 100} 247 |250 New Br’sw’k Tr Co- 100,000 126,857} 1,145,804) 100; 200 {210 
Mec-Amer Nat Bk_| 2,000,000) 3,004,677/29,872,222) 100) 290 /|294 Passaic— Per |share, 
Mercantile Nat Bk_| 1,500, 526,567} 3,974,733] 100) ..--..|----- Passaic Nat Bank__| 200,000) 8304,457 31,592,959) 100} 250 |-__.-. 
Merch Laclede Nat | 1,700,000] 1,806,674\15,299,.810, 100| 303 |307 Hobart Trust Co___| 100,000 85.879| 943,918] 100} 200 |____. 
Nat Bk of Comm’ce.|10,000,000} 8,263,862/63,079,356| 100} 232 (234 Passaic T&SD Co_._ 200,000} 103, 467) 2. S08/0 oe Cea hel 
Northwest’n Sav Bk} 200,000} 447,080) 3,174,677| 100) 281 |285 People’s Bk&Tr Co} 200,000| 173,770; 2,213,964 100) 190 j|-__-_. 
“ South’n Com & Sav 100,000 131,347) 1,319,165) 100} 215 {225 Paterson— Per \share 
South Side Bank...| _ 200,000} 211,564) 2,661,676) 100) 260 |263 | First National bank| 500,000! 654,466| 2,858,898) 100|-. .-.-|-.--- 
State National Bk_| 2,000,000} _773,295/11,138,926| 100) 208 (210 Paterson Nat Bank| 300,000, 357,759) 2,151,850} 100)-..---|..--- 
Third National Bk _| 2,000,000] 2,280,392|32,338,562| 100! 322 (325 Second Nat Bank_.| 150,000; 259,379) 2,135,800) 50|-...--j--.-- 
Union Station Bk | 100,000 10,920) 333,877; 110)  --__|..... | Paterson Sav Inst’n| 750,000} 606,717) 11424,756| 100}------|-.--- 
Washington Nat Bk 200,000 14,519 953,495} 100} 100 /|110 Citizens’ Trust Co__ 150,000 212,050} 1,820,705) 100}..-....]--... 
B’way Sav Tr Co._| 100,000 36,217; 500,000) 100} 145 (150 | German Am TrCo_| 150,000 276,000) 1,748,800) 100|.-..-.j}---.- 
Commercial Tr Co.| 102,400 a5,799| a@107,480) 100)-..-..)---.. Hamilton Trust Co_| 400,000! 400,000) 3,300,000} 100}----...j...-- 
Commonw’Ith TrCo} 2,000,000) d503,427\d1,685,785|) 100} 118 /12 Paterson SD&T Co. 200,000} 394,267) 3,427,753) 100)------j--... 
Jeff.-Gravois TrCo.| 100,000) 15.049) ¢277,191| 100] 115 |117 Silk City SD&TCo_| 200,000) 170,706 1,592,109) 100)--__--}-.... 
Mercantile Tr Co__| 3,000,000/d6,648,629/d 1968:751/ 100] 333 (337 Trenton— Per \share 
Mississip Val Tr Co| 3,000,000|d5,394,407/d18 059375) 100] 296 |297 | Broad St Nat Bank! 250,000) s298,740)| s1,970,375| 100j..----{_-._- 
StLouis Union TrCo| 5,000,000\d6, 957, 399/d 23307676) 100) 395 |396 | First National Bank| 500,000) s349.956) s2,101,998) 100)-...--|..--- 
Vandeventer Tr Co| 50,000 1,897] 241,959] 100] 110 |120 | Mechanics’ Nat Bk.| 500. 808,096) 5,742,444) 50)-.-.-.}---. 
est St Louis Tr Co 100,000 14. 754; 322,254) 100] 115 {120 Trenton Banking Co} 500,000) 457,240) 3,518,126) 50j...---j]....-. 
Mercer Trust Co__-_ 100,000 60,532 474,869) 100j_.... |----. 
Trenton Tr&S DCo 200,000! 205,219) 2,715,484) 100)_.--_.'___-- 
* Sale price. a Figures of date Sept 23 1908. c Capital paid authorize mount paid In. h Boo i 
k Nominal. ® These are figures issued before tast call 7 Wix-dividend, v oboe fy og ferent ig ds a Figures of date Sept. ag BE 


d June 23, 1909 eSept. 23 1908. n Nov. 27 1908. r Feb 5 1909. 8 April 28 1909. 
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SEW MEXICO—National banks Nov. 27 ’08; State banks Jan. 4 ’09. 






































NEW YORK—(Continued.) 
































Surplus | Gross Surplus | Gross 
Capital. |& Profits. Deposits. |Par | Bid. | Ask. apital. |& Profits.| Deposits. |Par.| Bid. 
Albuquerque— ’ $ t Per |share. P 
Bank of Commerce_| 150 000 ps iy ed 1,121,045} 100). ._.|-..-. Sune’ haaet, Cor 100 000 118.400 788,000 100 Bhat 
First National Bank) 200,000) 56,089) 2,669,945) 100)-.....|.._.. impor & Trad Nat.| 1,500 000) 7,554,503/25,005,900| 100] 550 
intreatna Bane| | g0n'908, “11S S17 So] 00) 
sabia . , > nternational Bank. J 4 n2, ,600} 100) _...- 
SEW YORK—Nat.banks except N.Y .C.Apr.28; State institut’s Apr 28°09. | Irving Nat ExchBk.| 2,000,000| 1,450,367|21,635.900| 100| 195 
alee Per jshare’ | Jefferson Bank...-.| 500,000 4, 3,165,000} 100} 180 
County Bk. 250,000 123,168! 1,333,376) 100; 205 (215 Liberty Nat Bank_| 1,000,000) 2,610,391|17,579,000} 100) 530 
First t National Bk . 600,000} @292,421/a7,611,015| 100] 165 |_.__. Lincoin Nat Bank_| 1,000 000) 1,312,462|17,683,( 00} 100) 420 
Mech’nics & F’rm’s’ 250,000} 1,287,830) 1,949,027) 100) 560 |_... | ManhattanCo,Bk of} 2,050,000) 3,567,700/44,150,000) 50) 335 
Nat Commercial °k_| 1 000.000/a1,871,144/a 20847316, 100) 395 {40 Market&Fult NatB) 1,000,000) 1,674,017) 8,508,300) 100) 258 
N Y State Nat Bx_- 500,000} @658,215\a:0 446451! 100) 295 (305 Mechanics’ Nat Bk_| 3,000,000) 3,701,297/33,128,000) 100) 252 
Albany Trust Co__- 400 ,000 325,047! 6,189,500} 100) 185 {200 Mercantile Nat Bk_| 3,000,000) 2,495,732)11,883,000] 100) 180 
Union Trust Co---_- 250,000 434,669! 3,762,085) 100) 320 |__--- Merchants’Ex NatB 600 ,000 554,500) 6,983,700} 50) 160 
Auburn— Per |share | Merchants’ Nat Bk_| 2,000,000) 1,692,674/23,600,000! 50) 162 
@ayuga Co Nat Bk- 200,000} @185,082/a1,280,650} 25) ---..|..__. Metrop’s, Bk of the} 1,000, 2,020 ,000/ 10,342,100} 100) 375 
Nat "Bic of Auburn. 200,000! 113,701} a925,692) 100) ~--../---.- Metropolitan Bank_| 2, k 1,709,700] 11,800,900} 100) 187 
Bin ghamton— Per |share | Mount Morris Bank 250,000 284,200) 3,455,700} 100) 250 
City National Bank 200,000! @129,947| @898,331) 100/______/.---- Mutual Bank. -.-.--- 200,000; 318,700) 4,66: ,900} 100) 290 
giret National Bank} 400,000 anne et eae IGM sesekl wotta Nat i Smog ee 500, aoe eek Re Po re 
e’s Bank. ___- 100, 8,¢ MO. DE wtinad boobae eserve Ba : : ’ o 
ve ak > Ay ae eB Ste Oe 190 8 
Brooklyn—Prices| are cen|t, not per sihare. ounty Nat ,631,2 7 
” Deposits of Bro ihiyn bonk 8 * meported netand are |at date| Aug.| NY NBA, Bk of-- 3,452,450/19,952,000) 30{ 325 
28, 1909 Sur\plus and profits are of|date June 2|3’09\for Nat}. and | Night & Da +. ro 214,5/0|n3,029,000| 190| 220 
Apr. 28 ’09 for|State Bank's. Per \cent. | Nineteenth 467 ,400)n6,511,000) 100) -._. 
Borough Bank ___- 200,000 137,000/n2,276,300} 100' 90 |105 No Am, Nat Bk of. In liq/uidation. 
Broadway Bank...| 150,000) 524,300) 4,007,500) 100) 350 (410 Northern Bk of NY 302,900) n6,331,000) 100) 110 
Brooklyn Bank. __._ 300,000 146,900/n1,017,000} 100|_...  |145 Pacific Bank. ....- 864,800) 3,927,000} 50) 230 
First National Bank} 300,000) 403,700) 2,877,000) 100! 280 |---..- Park Bank, Nat--- 9,792,784/ 107892 000} 100) 455 
Hillside Bank ag 100,000 27,800; 177,800} 100; 110 j130 People’s Bank-~---.- 470,500} 2,420,800) 25) 280 
Home Bank_-__-_-_- 100,000 56,400} 425,400) 100) 110 {125 Phenix Nat Bank -. 680,300} 7,717,000} 20) 175 
Homestead Bank 200 ,000 54,200} 367,300; 100) 100 /125 Plaza Bank-__._.-. 402,200) 5,129,900} 100) 610 
Manufact's’ Nat Bk| 252,000) 787,900) 6,652,400) 30) 410 (430 Produce Ex Bk N Y 687,200) 9,397,000] 100) 172 
Mechanics’ Bank_-| 1.000,000! 933,900/14,536,000| 50) 240 (250 | Public Bank.---- 77,701)/n2,923,100) 100) -...- 
Montauk Bank_.__. 100,000 67,70 n410, 000) 100) 145 |... Riverside Bank -- -- Merged in| Northern |Bk olf N. Y. 
Nassau Nat Bank. 750,000} $54,500} 6,148,700) 100| 240 (270 Royal Bank------- 39,000} 156,100} 100)_- 
National City Bank 800,000 598,600} 5,368,000; 560; 290 {310 Seaboard Nat Bank 1,782, 092 23,761 ,000;} 100) 355 
North Side Bank. -- 200,000 141,800 2,252,100] 100} 150 |__... | Second Nat Bank~- i, "312. 463) 1 8,000} 100} 375 
People’s Nat Bank. 160,000 . n1,014,300! 100) 155 |-..-. Sherman Nat Bank 61.,200/a1'515.600| 100] 135 
Prospect Park Bank 100,000 58,700} 575,700) 100) 150 (160 State Bank __-_---- 810,300) 15,548,800} 100; 290 
Terminal Bank---_- 100,000 17,900; 144,00} 100) ----- 130 Twelfth Ward Bank 149,900/n 1,836,000} 100) _.-- 
Un Bk of Bklyn __}| 1,000,000 784,700/n6,555,694) 100) 100 /|105 Twenty-thirdWdBk 93,800} 2,136,900) 100} 100 
Brooklyn Trust Co_| 1.000,000; 2,184,100/18,579,200) 100) 410 /|420 Union Exch Nat Bk 960,380} 8,120,600) 100) 187 
Citizens’ Trust - 500,000 169,637} 1,411,082] 100) 132 [145 Wash’n Hts, Bk of- 228,200} 1,300,000} 100} 270 
Flatbush Trust Co_ 300,000! 257,400) 3,862,200] 100) 200 /|225 Wells, Fargo & Co- 48,400/n2,848,100) 100) ___-_- 
n Trust Co_/| 1,500,000/31,553,620|s12920,769| 100} 200 j|____. West Side Bank- _- 200,000) 1,087,300!) 4,956,000} 100) 500 
ton Trust Co. 500,000; 8952,524| 87,373,731) 100) 265 (275 Yorkville Bank - 100,000 "439,900 5,285,000) 100) 425 
Home Trust Co- -- - 750.000} 303,179) 2,088,483) 100) 108 {._... yAstor Trust Co___| 1,250,000! 654,900/15,058.600| 100) 335 
Co Trust 500,000/s1,905, 504 815284,637| 100) 500 {__._- Bankers’ Trust Co_|k1,000,000) 1,432,476/40,566,693| 100) 875 
ette Tr Co In volun tary Haul liquid ation. Witiise ee SP, Broadway Trust Co} 700,000) 8424,931/s3,844,949) 100) 145 
Loan & TrCo} 1,000,000}s2 0| 89,402,454) 109} 312 {315 Carnegie Trust Co_| 1,500,000/s1,037 ,570/s13203.679) 100) 175 
Nassau Trust Co-_- 600,000 470, M10 86,322,879; 100) 150 {170 Central Trust Co___| 3,000,000 815701 ‘027 893724,726| 100/¢ 1000 
People’s Trust Co__| 1,000,000 1,574,375 18,846,363) 100) 285 (390 Columbia Trust Co_| 1,000,000 1,438,607 14,551,736) 100 
Williamsburg Tr Co 700,000; 180,700) 1,924,000} 100) 80 /100 Commercial Tr Co. 500,000) 320,112) 5,171,866) 100) 145 
Bu Per \share. | Commonw’Ith TrCo} 250,000 320,100 ok ak oe 2 
Bank of Buffalo-_- 600,000} 766,147) 8,576,088) 100) 265 /275 Empire Trust Co--_-_} 1,000,000/s 1,079,786|319383,301| 100 
tral Nat Bank-- 200,000; 4@80,254/a1,648,540) 100) 125 |.-... Equitable Trust Co} 3,000,000|s10925 ,444/348389,697| 100] 480 
’ Bank ____ 100,000 279,344; 2, ,088} 100) 250 /260 Farmers’ L & Tr Co} 1,000,000! 6,786,807| 131066 307} 25/1525 
Celumbia Nat Bank|k1,000,000)a1,103, 755 a7 ,755,9'13| 100) 350 |... .. Fidelity Trust Co_. 750,000 910,384) 5,864,586) 10) 203 
kGerman-Amer Bk. 300,000 "304, 030; 4, -696) 100} 225 /|250 Fifth Ave Trust Co_| 1,000,000/s 1,89<,049!316195,156) 100 
Manuf & Trad Nat_| 1,000,000/a1,422,913\a 15789737 100} 250 {275 Fulton Trust Co--- 500,000} 8853,964!s 8,580,755) 100) 270 
Marine Nat B .-!. 1,600,000)a1,435,410/21,104.585| 100; 300 (360 Guaranty Trust Co_| 2,000,000/s 8,291,197 888435. 679} 100) 6 
Market Bank. _-_-__- 100,000 :920 1,003,098 100} 120 (|130 Guardian Trust Co_ 500,000 547 ,544 3,767,958 100} 160 
ple’s Bank. ____ 300,000}; 292,244) 4,542,17'| 100) 165 /175 Hudson Trust Co. 600,000; 673,500) 2,831, 100} 175 
National Bk- 600,000} a141,819\a3,456,091| 100; 120 /|130 International TrCo| 500,000} In hands! of receiviers. 
0: 8 ds 150,000 40,724 612,376) 100} 90 /110 Italian-Amer Tr Co. 500,000 44,650 917,229) 100) _.... 
Buffalo L T&8 D Zo 200,000 78,126; 2,691,762/ 100) 115 /|125 ckerbock’r TrCo} 1,200,000)s 1,473,689 834592, 640} 100) 335 
Gommonw’th Tr Co! 600,000) 491,439) 6,481,496) 100! 170 {200 Lawy’sTit In & TCo} 4,000,000)s 5, ‘853, 148|314949,144| 100 
ty we 500 000 445, "414 7,779,888) 100) 250 (275 Lincoln Trust Co__] 1,000,000 $511,810 $11281.810 100) #165 
Elmira— Per Manhattan Tr Co__| 1,000,000} 2,408 ,278|25,977,090| 30) 370 
Merchants’ Nat B&_ 100,000 32,960 520,800) 100) ----. 110 Mercantile Tr Co_ .| 2,000,000/s 7,213,28:|}s79750,921| 100] 725 
Second Nat Bank. 800,000} a265,413)a2,797,384| 100) ----. 50 Metropolitan Tr Co.| 2,000,000)s 8,016, 162/s29160,918) 100} 540 
@hemung Canal T Go 600,000; 467,360) 3,919,712) 100) -___. 195 Morton Trust Co_--_| 2,000,000/s 7,80'),269}s41606,759) 100 
Mutual Alliance Tr - 700,000} s389,376)s9,015,751) 100) 120 
yNew York Oty Prices are |per cent, n per share N Y Life Ins & T Co} 1,000,000) 4,718,260|39,607,768| 100)1090 
of N.\Y. City bajnks are rep net jand \davAui\g. 28, | New York Trust Co./ 3,000,000 810700,749|875355,645| 100] 625 
1909 Surplus anjd profits arje of date Ju|ne23\,’09 fo|r Nat. | Standard Trust Co_| 1,000,000)s 1,355 ,449|318187,270| 100] 350 
and Apr .|28 ’09 for|State Bank's, Title Guar & Tr Co _| 4,375,000] 8'924'837|26,749.667| 100} 495 
The dividend rjecord for b\anks and t\rust compainies | in N.| Y. Trust Co of Amer_ | 2,000,000)s 6,376,643|s31184,712| 100] 355 
_ Ctty and Brojokiyn will | be found i\n our “‘Ry.| and| Ind.’’| Sec. | Union Tr Coof N Y.| 1,000,000|s 8,126,627|s68070,869| 100/:275 
171. Per . U 8S Mort & Tr Co__| 2,000,000|s 4,325,857|s44277 ,722) 100) 4 
Aetna National Bk_ 300,000} 314,250} 1,920,600) 100) 180 |__... U 8 Tr Co of N Y__| 2,000,000)s13510,607/s78654,626| 100)1230 
America, of__| 1,500,000) 5,117,400/31,166,200) 100) 575 (585 Van Norden Tr Co_| 1,000,000} 1,213,747| 8,998,819] 100} ----. 
Amer Exch Nat Bk. 5,000,000 1,340|24,358,700) 100) 250 /|255 Washington Tr Co-_ 500,000} 1,286,391) 9,901,671) 100} 375 
Astor National Bk 350,000} Absorbed|by Astor |Trus/t Co Windsor Trust Co__| 1,000,000} 8537,744/s11341,144| 100} 1 
Battery Pk Nat Bk. 200,000 142,000 i, 127,200; 100} 130 |..... Queens Bor ‘ough— 
Bow Bank... 250,000| 789.700} 3,490,900 100) 375 j_ LL. Bank of Long tad 500,000} 275,500) 4,591,000} 100) ___-. 
Bronx Borough Bk_ 150,000 67,700)n1,802,100} 100) 300 | ..._- First Nat Bank__- 100,000} «@47,800} a628,400} 100) -----. 
Bronx Nat Bank_- 200 ,000 07,200} 727,000) 100) ----.}___.. Queens oo Trust Co| 600,000! 176,800} 1,717,100) 100] 120 
Bryant Park Bank_| 200,000) 111,400)7:1,163,000/ 100) 155 [165 Rochester— Per 
Bu & Drov Nat 300,000; 157,572) 1,941,300) 25) 140 [150 Alliance Bank- ---_- 275,000) 383,152) 6,476,729) 100} 225 
Century Bank. -__- 200,000; 149,600) 1,895,700) 100) 170 [175 Central Bank ----- 200,000} 273,162) 3,415,771) 100} 200 
Chase National Bk_| 5,000,000} 6,655,112/91,919.900! 100) 300 -- | Merchants’ Bank-_- 150,000 210,610; 3,016,922) 100} 200 
Chatham Nat Bank 450,000; 1,024,475) 8,283,000 295 (305 Lincoln Nat Bank _| 1,000.000\a1,340,833/a11 465467) 100) 200 
Exch Bank. 200,000 180,500/n1,673, 160) 200 |...-- Nat Bank of Com-_. 429,101; 6,006,112) 100] 160 
Chemical Nat Bank _| 3,000,000) 5,958,300/26,978,000| 100! 425 |_._.. Traders’ Nat Bank- a590,379\a6,061,530) 100} 200 
Citizens’ Cent Nat.| 2,550,000) 1,334,487/22.983,700| 100) 157 |162 Fidelity fe 2." 256, 7,646,679) 100} 300 
City Bank National) 25,000,000) 27 ,811,299)206782 000! 100) 382 392 Genesee Val Tr 263 ,527| 6,285,642) 100} 175 
Coal i Iron Nat Bk_| 1,000,000 757,600) 5,484,800] 100/140 /150 Roch Tr & 8 De 85 1,141,583) 21,036,164) 50) -.-.- 
Colonial Bank_____ 400,000 249,400; 6,327,400] 100) 300 |. ___ | Security Trust 224/11,260,800) 100] ---. 
Columbia Bank. __ 300,000 439,700 seize One 100; 375 /|425 Union st Co___- 148,060 4,097,484) 100) 150 
Gommerce, N Bk of/25,000,000 * 222, 134|159950 300; 100) 185 |189 Syracuse— Per 
Copper Bank, Nat _| 2,000,000 4,976/29,902,600] 100) 260 j____. Commercial Nat Bk a302,985!a2,525,564) 100).____. 
Gorn Exchange Bk. 3,000,000 5'372'300 50,949,000} 100} 333 i340 First National Bank a738,181| 4,178,257) 100)... .-. 
litan Bk - 100,000 »400} 239,000! 100) __- a Merchants’ Nat Bk- a310,946\a1 ,477,311) 100}/_-___- 
East River Nat Bk.| 250.000) 104,302) 1,598,900 125 |135 Nat Bk of Syracuse. a314,000) 1,700,000} 100}_____- 
European-Amer Bk} k100,000 43,800} 402,000} 100) -.-.. Pees rings Nat Bk a96,319)/a1,221,702) 100/_____- 
Fidelity Bank_____ 200,000 182,700 805,900) 100) 165 /|175 State Syracuse 379,840) 2,422,352) 100}_._._-- 
Fifth wamae Bank. 100,000} 2,178,600/14,627,005| 100/4000 j____. Third Nat Bank--_- @173,041| 1,499,659) 100)____.- 
Fifth National Bk. 250,000 3} 3,416,500} 100) 300 (350 Syracuse Trust Co- 459,807! 3,410,746; 100)_.___- 
First Nationa! Bank/ 10,900,000) 18,968 ,100/113553 100! 100) 820 (40 Thee Co of Onon 775,767) 9,850,567} 100} ~---- 
Fourth Nat Bank. | $1000;000| 3,300; 607/27;582/900| 190) Be (175 = a o- 
ank...| 3, ’ ’ ; 0; 100) 220 {| _.... Moms act’rs Nat Bk 418,879] 6,109,485) 100) 325 
Gallatin Nat Bank__| 1,000,000) 2,419,057 7,490,900 50| 340 (350 National City Bk-- 261,110) 2,652,920) 100] 162 
Garfield Nat Bank_| 1,000,000) 1,160,790) 8,057,900/ 100) 290 NatStateBk of Troy 348,999) 2,312,691) 100] 200 
-Amer Bk-. 750,000 656,200) 4, 900} 75] 140 |... People’s Bank - _--- 104,694 84,844) 100) 200 
German Exch 200,000 857,600} 3,512,900) 100) 450 |_.__. Union Nat Bank--- 142.021) 1,680,661} 60) -.-. 4 
Germania Bank _.. 200,000} 1,020,900) 5,656,700) 100) 550 |____. United Nat Bank_- 415,444 40,044) 100) 315 
Stee eae) meee hn srteo Bia tom) gab, [880 | Security Trust Co. So) $fa] 2305-s10| ten] op 
Cri dain r ° ew ork. | ae »839,953 1 
Hanover Nat Bank_! 3,000,000'10,747 ,472/81,824,900| 100 550 (565 | 1°” or Fee he 
* Sale price 6 Cap. and surp. to be increased. _d Capital paid in; authorized amount Is larger. h Book value. k Capital be 1 
crea: « zEx-div. c Sept fae 1908. e¢ May 14°08. nApr.28'09 pAug.4’08. vw Feb. f Capital to be reduced. fr uch 24 08. 
e Jaze 3009. aJune 23’ y Trust companies’ date April 28 1909. P Formerly Jenkins Trust Co. New stock. 
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NEW YORK—(Concluded) OHIO—(Concluded). 
Surplus Gross Surplus Gross 
Capital. |& Profits| Deposits. |Par.| Bid. | Ask Capital. |& Profite.| Deposits. |Par | Bid. | Aaz. 
Utica— ? $ $ Per |share. % ¢ % Per ; 
First National Bank) 1,000,000/n1,260,319/n4,109,645) 60) 138 (140 Citizens’Sav & TrCo| 4,000,000) 12,683,469)|07 871,728) 100]....._[-.... 
Oneida Nat Bank -- 600,000) 736, :076 1,445,036; 100) 220 (231 Cleveland Trust Co_| 2,500,000) 2,616 ,726/23,545 473] 100) 220 {-.... 
Second Nat Bank_-| 300,000| 4304,959| 1,597,660) 100| 180 |200 Depos Svs & Tr Co. In quidiaric n. 
Utica City Nat Bk..| 1,000,000 304,689) 1, ,268; 50) 60 61 Comm Sav & Tr Co|Me in |Citizens’ Sjav. & Tr. | Co. |.....- ade 
@itizens’ Trust Co -- 200,000 166,070 2,302,832} 100) 160 {170 Forest City 8 & Tr. 0,000 73,527| 2,076,760) 100}_....- we . 
Utica Tr & Dep Co-| 400,000} 560,790) 5,547,897| 100) 300 (320 Guardian Sav & Tr_| 1,000,000} 1,078,930|16,151,704| 100|___-_- *250 
Waterto wn— Per |share.| LSh Bke & Tr Co-_- 200,000! v61,595\v3 '059, 143} 100}....-- *250 
@ity National Bank 100,000 62,557 528,128) 100/150 State Bkg & Tr Co 600,000 221.955) 2,432, '756| 100/_----- *114 
Jefferson Co Nat Bk 250 000 287,654) 1,424,549) 100/250} A|pprox | Super’r eer & TrCo 500,000) 685,275 v8, 528,877 bo ain ans choi hae an 
Nat Bk & Loan Co- 100,000 99,517 744,702) 100)190 Union Sav & L Co. 751,000 127 ,664 ot Ne, a ERR FRE 
National Union Bk. 200 ,000 123,377 854,254; 100)150| vialue Woodl’d Av8 & Tr. 350,000) v289,715/73,159,301| 100}----..-}--... 
Watertown Nat Bk.) 200,000) 233,207) 1,156,728) 100/210 Nom. |prices 
Westchester Co— er |share. Colum bus— Per \share. 
Mt. Vernon—Iist N. 200,000 55,982) 2,265,142) 100)-...-.- ----- | Capital City Bank. 100,000 740,785, v539,342| 100}_-.-.-j.-... 
Mt Vernon N Bk 200,000 024,277) v337,235)..-.-|...---|----- Central Nat Bank. 200,000 €22.274| e573,084| 100}/-...._f-..-. 
Mt. Vernon Tr Co 200,000 267,621) 2,178,021) 100) ..----}..... Citizens’ Saving? Bk 100,000) v146,390\01,450,941/) 100) 325 j-.... 
New Rochelle— City National Bank} 300,000) ¢102,792\e1 '347'134| 100| 135 |142 
Nat City Bank. 200,000 109,347; 2,250,990) 100)....--)}-.--- Columbus SavBkCo 50,000 050,250 v570, 02%} 100} 220 /[25€ 
N Rocheile Tr Co. 200,000 A A. 3 ae ees Bee Columbus 8 & Tr Co 610,000 110 ,457 1,838,911 100} 103 {106 
Ossining—ist Nat- 100,000} 53,589) v479,463) 100)._--..|--... Commercial N Bank} 300,000) ¢260,044'e3,042,88!|) 100) 220 [260 
Ossining Nat Bk -| 100,000 42,913 858,354; 100)....-- .--- | Deshler Nat Bank. 300.000; ¢171,447\e1,665,157| 100)_.--__j-...-. 
Peekskill— Hayden-Clin’n N B. 500,000 272,765) 2,901,051) 100; 200 j-.... 
Westch’r Co Nat - 100,000 283,179) 2,124,138; 60)-...--|-.--- Huntington Nat Bk 400,000 €67 ,617 |e1,399,654; 100)/_....-j--... 
Pleasantville— Lincoln Sav Bk Co. 50,000 v1,800| ¥vi05,009) 100)/-.__-_- O5 
Mt Pleasant Bk_-_ 25 ,000 19,354 2 ee Market Exch Bank. 100,000 v85 949/01 ,309,690) 100) 200 j..... 
Port Chester—ist N. 100,000 181,535 S10, ee 200) ~.5+..)-.... Nat Bk of Comm’ce 200,000 e61,081/e1,152,738; 100} 130 1146 
Mutual Trust Co- 800 ,000 138,207} 1,266,134) 100) ...-..)-...- New First Nat Bk-_- 500,000; ¢264,271/e4,639,782| 100) 220 {2360 
Rye—Rye Nat Bk 50,000! 454,327! d662,371; 100) -..--.-|-.--- North Side Sav Bk. c25 ,000 11,185 313,027) 100| 175 [206 
Tarrytown Nat Bk-| 100,000) 55,331| 779,132) 100) ...--- Paw Ss Ohio National Bank} 400,000; 313,667) 4, 735. 374; 100; 250 j..-.. 
White Plains— —| People’s Bank Co.-| 25,000} _—-v1,366 4'601| 100} 110 [1268 
Citizens Bank~ a 100,000, 29,600; 428,412) 100,;___._.|~..... | Union National Bk- 750,000 110,369; 2 bor .993}) 100; 100 {101 
Gent Bk WestcCo| 100,000 160,624; 806,716 100) ...._.|.... | West Side DimeSBk 25,000 9,46 229.926; 650| 55 | 60 
Gounty Trust Co-_!| 100,000, 86,927) ah +94 Ho ih gpa oe |..... | Security Sav Bk --. 39,550 v8,167; ¥v135,999) 100) 125 [150 
First Nat Bank_.| 100,000 74,115! 21,114) 100}__..-- ape StateS Bk & TrCo_| 200,000) 0115,970| 812,255) 100) 160 [176 
Yonkers—ist Nat | 150,000) 86,369) 1 883° ‘664! 100) Bui st -| ---- | Capitol Trust Co_..| 400,000 49,929} 601,923) 100) 103 /|106 
Westches’r Tr Co.| 300'900) 193,404) 2.749°595| 100) ___--- |----- | Ohio Trust Co__..- k500,000; ¥150,889\v2,014,502) 100) 145 |150 
@ORTH CAROLINA—Nat. bks June 23. State inst. latest returns. Dayton— Per \share, 
; City National Bank; 200,000| 265,891! 1,743,112) 100) 285 {200 
Raleigh | | | Sup 'lohave Pog» —_ Roya reyes 170, “Boal jo eg is 1 170 
7. } | r A | F 
@itizens’ Nat Bank.| 100,000, 180 ,709} 824, 788, 100) , Pee Fourth Nat Bank__| 600,000 300° 564 | "296.948 100 138 162 
Gomm’l Nat Bk..-| 100,000, 131,274) 589,259 100) 185 |----- Merchants’ Nat Bk_| 200.000 85.099) 1,253,629) 100} 141 [145 
Merchants’ Bank... 100,000, 3,934 419,689) .__-|---._.|--... Teutonia Nat Bank.| 200,000 77,677| '607,861| 100| 130 {137 
Raleigh Bkg&Tr Co} 100,000; = 18,730) 537, 714 i060 110 |----- Third Nat Bank..-| 400,000! 259,193] 1,410,448) 100} 200 |210 
. oe ank| saniahel 6,010| _ 319,881 | Per share. Winters Nat Bank. 500,000, 271,244) 1,002,030) 100) 190 192 
Murchison Nat Bk-| 650,000) 338, '776| 2,743,429! 100|-..-_- oe yton Sav 300,000! 213,936) 3,299,751) 100) 150 {160 
oly ig Tan rae ee Hee aoe oi fv 
uthern Nat 7 027,879) 100/_-.---|----- Comm’! Sav Bk Co. 200,000 18,452) 1,298,280; 100] _--_- 100 
AtlanticTr&Bkg Co) 50, oa 48,243) '774,927 100) -..--- ----- | Dime Sav Bank Co-| 115,100} 27,867) 980.237) 50) 124 j{____- 
Wilm Sav & Tr Co_' 100,000’ _150,947/ 1,555,712! 60'_.-___'____- DollarS Bk & TrCo| 600,000! 163.700) 2,059,050) 100}_____- i 
‘ . East Side Bkg Co_-_ 50,000 711,028; 100 170 
NORTH DAKOTA—Nat. bks. April 23. State inst. also Feb. 5. First National Bank| 600°000| 875'org/ 2.744 7421 1001 263 [268 
Fargo— l l l Per |share. | Home Sav Bank Co 250,000 144,271; 1,057,03°} 100) 150 {156 
Gomuercial Bank-_| 50,000, 6,427; 256,269; 100)_.....|_.... | Market ab. wy Bk Co.| 50,000 16,224) 401,908) 100)__-.__}....- 
Fargo National Bi_| 50,000) 15,447! 349,408) 100)..__._|----.. Mechanics’ Sav Bk_| 25,000 8.0 114,638} 100) 135 |..... 
First National Bank} 200,000) 113,967) 2,724,484| 100) ....._|-...- Merch & C’k S Bk-| 150,000} 206,134) 1.452.465) 100) 227 |~~... 
Merchants’ Nat. Bk 100,000. 43,117| '772.740| 100|...-- .|----- Nat Bk of Comme’e/ 1,000,000) 239,571) 5,743,709} 100) 130 {132 
Northern Trust Co 100.000) 55.007| 826,711] 100}....._|--... Northern Nat Bank} 1,000,000} 308,125) 3,127,460| 100] 141 [145 
ee Ohio SavBk &Tr Co 600,000 395,207) 3,415,056} 100/_._.._ |156 
OHIO—Nat. banks June 23. State institutions latest returns. Second Nat Bank_.| 1,000,000) 1,150,156) 5.273.093) 100} 230 {232 
Secur’y 8 Bk &TrCo 250,000 .223| 2,335,669) 100} 1380 [133 
Cincinnati | | | Per \share | Continent T1¥4SBk| 200/000| °97.137| ‘v6sa.302| 100] -.0--|7087~ 
— n nm ~ v v 302; 100) -----. 
Atlas Nat Bank._.| 400,000) 662,824) 4,120,669) 100) 330 (365 | Union Savs Bank__ "70! 100] 170 |----- 
Brighton Ger Bk Co} 200 600) 265,698! 2,395,676) 100} 190 |_---. weeny = MOO.RG1) 1.0Ft,270) 100 BFS 
@itizens’ Nat Bank_| 2,000, ‘000 2,083,285) 6,463,657) 100) 235 (245 Youngstown— » Per |shere. 
Gity Hall Bank___-| ‘100,000| 118,085) 1,184,807| 100} 250 |__..- Commercial Nat Bk} 300,000! ¢181,057\el 558,972) 100} .__.__]__._- 
SolumbiaB. &8.Co.; 100,000; 210,217| 1,150,804; 10) 380 /400 | DollarSav & TCo._| 1,500,000| 1442,197| 7,112,968] 100|/___---|----- 
Soemop F k &S8Co_| 250,000) 123,876) 1,322,479) 50) 150 |_.--- First National Bk_.| 1/500;000/e1.168,490\e4,466.551| 100|_.----|---- 
Puth-Third Nut Bé| 2,500,900! 1,295°S06/18,1e7 tro] tool 2477 -|3807~ eee Ras fern stk e1,301,445) 100)... ....|----- 
“ ’ ’ 190, ’ ’ oungstn S & 5B Uo! 100,000) v15,009)' v773,229; 100}_. .- -j-.... 
First National Bank| 5,000,000, 1.672,924|18,808,179) 100) 250 |255 . 100,000] v15,009) ¥778,229| 100 
Fourth Nat Bank_-. 500,000 87,3 2,812,912) 100) 270 (310 
German Nat Bank. 500,000 758,467) 4,974,942) 100; 320 (|.-... 
Market Nat Bank--| 600-000 403°000| 4,00%;442| 190] 240. [270~ OP SS 
et Nat Bank-- : ,004, K pat : a 
Merchants’ Nat Bk-| 1,200,000 429,129| 7'297'733| 100, 195 200 | 2XLAHOMA—Nat. dks. June 23; State inet. 
Metropol B & T Co 82,000) 21,044) 217,265) 100/-....-.|--... 
North Side Bank-- 75,000; 36,000) 351,966) 50) 120 |.-..-- Guthrie— Per |share 
Pearl St Market Bk 100,000 6,180 256,691) 100) ----- 105 Guthrie Nat Bank~_ 150,000 59,137; £844,090) 100). _..-- 180 
People’s Bk & Sv Co 200,000 9,184 515,617; 100; 120 |--... Guthrie Sav Bank_ 25 ,000 6,000 250,000) 100)....-- 125 
Prov Sav Bk & TCo| 1,000,000) 543,534 3, 606,667) 10) 175 |___-- Logan County Bank 25 ,000 3 ,720| 254.574) 100)-----. 120 
yee C’y SB&TCo| ‘500,000! 180,047) 1,890,884) 100) 130 |150 NatBk ofCommerce| 100,000) 45,617 545,769; 100)_.-.-. 175 
nd Nat Bank__| 1,000,000) 1,264,784 a7. 76,782 100, 250 (260 Oklahoma State Bk 25,000 2,174 207 5634) 100)..___. 130 
SecurS B&S De 100,000 64,128 981,558} 100; 190 ({_-.--. 
South Ohio L & Tr.| ¢762,106 34,574; 638,380} 100)_..-.-/....- Muskogee— Per \share 
8tkYdsBk&TrCo.| 100,000 32,880} 487,750) 100) 125 |-._-- Commercial NatBk} 200,000 1,600,000) 100}_----- 1 
Union 8 B & Tr Co_ 600,000} 2,523,334'14,659 '817 100} 800 (|-..... First Nat Bank____ 250,000 128,892) 2,096,708) _.__}_.-.--- 180 
Unity Bkg &Sav Co 250.000) 30,772 598,071; 100) 140 |---.. Muskog’eTit &TrCo c61 ,000 ’ 1000; 40) ------ 130 
West End Bk &TrCo 100,000 15,391; 368,832) 100). .../-...-. 
Western GermanBk| 250,000} 942,174| 8,417:708| 100, 750 |--__- McAlester— Per |share 
Gent Tr & 8 Dep Co 500,000 629, 1257| 7 7,265,334) 100) 280 (-.-... amer Nat Bank_.- 100,000 #33,827| 453,899) _.../.....- 166 
Gincinnati Trust Co} 500,000! 414,474) 5,311,062) 100) 240 (|260 City Nat Bank____ 50,000; ¢18,000) ¢225,.000) 100}..--.-.- 140 
Cleats Per |share.| First Nat B of McAl| 100,000) 745,000) 1300,000)---.}..---- 155 
¢velandg-— 
Bk of Comm’ce N A} 2,000,000) 1,611,360/13,680,584! 100) ____ ..|*225 Oklahoma City— Per |share, 
Central Nat Bank_}| 1,000,000 "678, 064! 7, '261 046 100; 170 slats American Nat Bank 100,000 112,192) 1.668,751; 100}; 160 [175 
Cleveland Nat Bank 500,000 109 ‘097| 2,459, ‘967 if *108 | Colum Bk & Tr Co. 200,000 22675 2,345 100}_..-}| 225 ae 
Clark Ave Say Bank 50,000 13,224| ‘304/499|____|_____. .--- | Farmers’ State Bk. 100,000 14,649] 1,029,420) _.__/-.__-. 150 
Gleve Sav & LCo_-_| 250,000 63,510} 712,470) 100}.....-|.-... Okla City Nat Bank} 100,000 30,593; 687,596) 100}__---- 135 
ColumbiaSav & 100,000, 146,037) v871,871| 50|-..---|----- Security Nat Bank) 100,000 20,343) 727,041)...-/...... 140 
Equity Sav LCo...| 200,000 Cee BEEN. ca clascccelecese State National Bk.| 200,000/ 122,650) 2,335,12'| 100}__---- 210 
Farm & Mer BkgCo 100,000 oS ee Cie .cteelsoeus Western Nat Bank_’ 100.000 43,057’ 1,067,720 __ . -.-...'226 
Garfield Say BE Go-| ""100;000| | ’125°a601 -o:o88 366] 1001 oe. [#330" ails 
arfield Sav i ‘ ‘ 694,899; 100/..---- * — 
Germ-Am Say BCo| 50,000; 48,290| '673'772| 650\......|_---- OREGON—Nat. banks April 28 1909; State in April 28 1909 
Lincoln Sav & Bkg. c50,000 v7,500| v472,673) 100)...---|----- 
Lorain St Sav Bk 100,000 83,287) 1,605,124) 60).._-_-|.-.-- Portland— Per \share 
Metropolitan Bk Co In volu|ntary liqui!dati |on. Bk of California -_ - eee 2:908,610)....6 lai cas eels 
National City Bank; 250,000| 335,874) 1,357,784) 100)...--- .--.. | Can Bk of Com’erce} 200,000 10,560| 3,228,449) ....)-.----}---.- 
Nat Commercial Bk| 1,500 000| 877,299) 4,749,231|____|____-- *169 | Lumbermen’sN.Bk) 260,000) 431,119/di,999,584) 100) _..--}~.... 
Pearl St Sav & TCo} 200000) 298,640) 2,701,269) 50)._.._-|----- First National Bank} 500,000) 1,150,989)10,074,871) ..--|......}-.... 
People’s Sav Bk Co 200,000; 259,362) 4,168,065| 200/___-. wd ee & German Amer Bk..|} 200,000 S,77R. BOR GAe o nshocnechecads 
So Cleveland Bk Co.| 150,000} %81,817)12,084,570| 100|_....-|.---- Ladd & Tilton Bank; 1 000,000) 4517 ,927/d12576890 | -_.-)}......}-.... 
United Bk & SavCo| 500,000) 124,903/v4,439,507| 100)....../|----- Merchants’ Nat Bk_| 250,000) 228,264) 3,078.143)_.-_)_...-.j}-.--- 
Union Nat Bank __| 1,600,000} 901,657/12,220,154| 100).___-- 175 Merchs Say & Tr Co| 150,000 47,700). BOG B00) oo. 2) ic des 
W Cleveland B 95,975 v6,051| v307,970| 60)....../.---- ScandinavianAmBk| 100,000 1,033| _ 216,606|-.--|---.--}-.._- 
B’way Sav & Tr 800,000 364,274) 4,597,862) 100|2....-|----- Security Sav&Tr Co} 500,000) 4d417,017\d5,966,667) 100).....-)....- 
Un. States Nat. Bk 500, d624,494/d8, ‘179, PON RO oo a ck eee 
: Portland Trust Co 300, 52,624 1,143, 643) 100’. ....'..... 
*Sale price. h Book vale, @ Capital and surplus to be fnevenaes. + Cantal stock paid in, petiesiass en is | . b he to be 
p Amount paid in z Ex-di A vael. y New These figures date June 23 1 2' 1800. 23 *00, 


increased. 
¢ April 28 1909. «April 221909 ¢Nov 27’0S. »Feb.5 1909. r ey A 30 1909. 4 To consolidate. h Mes consolidate 
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BANKS AND TRUST COMPANIES. 





(VoL. LXxxix. | 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





































































































PENNSYLVANIA—Nat. dks. 
re ne tt sn peacoat sey PENNSYVLVANIA—Continuea 
Surpius | Grose | . | 
Ca ite. ite. | Surplus Gross 
= pital | Profite.| Deposits. |Par.| Bid. | Ask. Capital. |& Proifis.| Deposits. |Par.| Bid. | Ask. 
egheny— $ * . Per |share Phi cata weary oy 
Bk of Secured Savs.| 125,000} 124,000) 1,062 , ladel.—Con. $ $ Per |share 
First National Bank| 350°000| #156337 oh 'a50'ov2 is 110 is Hamilton Trust Co.| 400,000} 163,970) 1,325,373) 50|.....*| 655% 
German Nat Bank | 200,000} 8894.968|s3,106,499| 100|--.--- indaeeen ne ZL CO | 135.000; 33,360) | 252,674 80) .~--. *| 60 
Ohio Valley Bank..| 100'000| » 14.750|, '301'829| 1001.17". 149 | {Bdustr’ Tr T&Sav| | 500.000] 773,609) 4,749,125] 60)... -. +1129 
Second Nat Bank... 300,000 8852.915 g1,135,821 100 ae 375 intecrit, nen ft ee 2,000,000 692,321 1,169,664 50 eececca-oaees 
pioqpeny Trt Co} 700,000} 314,185) 2,251,767/ 100) --. -|-- Tah ‘ tle Ins 
Het aen rdk Te] 1,000;909] 1,017 700] 31070;500] 100 222-71350°~ | mera enafe Den.Co| 500.000; 888,538| 3.546.581) 50)-....#116 
Manchester Savings ’ --- a ton Tr Co. 150,000 22,174) 381,154; 60)..... j..... 
Bank & Trust Oo 250.000 83,819 601,349 50 n L odey Tr Co. 2,000 ,000 3,041,837 7,601,595 100 @e@eces * 
Provident Trust Co} 150,000} 79,725) 429,426) 100|--_--- 7" | eee ee eelg| Ten eoe| 128-887) 1.081.073) LOW) - ~.. 9118796 
we ou 8 Bi & Tr Co 400.000] 123,987| 1,064,502) 100). -_- --|----- Manayunk Trust Co 250,000 167,980] 1,116,049 3B 222.#| 82 
” ro 100,000 700,022) 2,782,776) 50| 875 |400 | Merchants’ Tr Co..| 500.000, 115,169] '887.213) 100 "T277)108 
Allentowe pe liare | Orn Ts Om 200.999 SENET) asa) a 
Allentown Nat Bk-| 1,000 000} 708,324| 2,376.2 Po , 2,5 836 er 42 
Neer nown Nat Bi:| S00 Geol 16a'Ba4| 1e20,317| Locl atm geo Northern ‘Trust Co.|  500,000| 1,236,230) 6,271,131) 100)... #286 
Meanie aeeae| $9300 MRRSR LHoREzy 10) $3 am [Ne Rae trv Oo] Hea.) e.dee) Soe La) a) ae 
entown Tr Co.--| @150,000 22,570 22,830) , 4 1275.76: |----- 0 
Citizens’ Dep &Tr Co} 125,000 30°540|  460:608| 95/38 | 4 Ron's ED oagomny Eieandrdd ESenerciye 100) -----#4128 
a . ¢ ‘ 94) | ‘ i 
Tike 18) al 25 ,000 363 ,038 1,287 1424) 50 ge pe Pp on avee & Gr An 2,000,000 4,085,090 18,502,105 100, Le 542% 
First National Bank 150,000! s341,097/s1 906,623) 100| 420 425 | Sea A eon vO 441,100) 600,000 328,796) 60)..... * 76 
Second Hat Bank... 100;000| 8104:871| s611:196| 100, 200 (210 | Phi Mort & TrGo.| 220:000| 200'925 OFT O45] 100) 72227 “| 3 
on Bank.------ 125,000 he : ‘ i ’ IV Dae ,045; 100)....- i6 
Altoona, Trust -£0--| 250.000 133000 1787-723 100! 150 160 Provident lite & at 1000-000] 4°715:426| 9°103;096) 100) 2. “1900 
ntral Trust Co...| @240500} 87.018) 936,275 000. 1715,426) 9,193,096 -2--- 479 
Mountain City TrCo| 162,962). 48.439 350.500 30 38 | 30 “ei oe ae | ees al Se 
4: Am Per |share, | Real Est Ti In & Tr| 1,000,000} 927,713) 3,739 012! 100). ---- 
First National Bank} 150,000) 520,214) 2,424,13 n 1,000,000) 927,713) 3,739 012) 100) .....*/220 
Marine Nat Bank-.| 150:000| 418.567|\s1/485:120| 100/222 --|22227 Republic Trust Co; 200.000; 70,080, 575,783/ 50)... -- *| 6544 
Second Nat Bank--| 300,000] 8250.641)|s2:298,934, 100) ----_- raha meng ood Nal y+ Me I *| 55 
Erie Trust Co----- 200,000} 220,2%4) 2,227,191; 100 -__._- (es tte oe pad ust Co.--| 150,000! 137,032) 717,216) 100)-... 1160 
Secur’y Sav & Tr Co 200/000 180.584 976 839 a bein Tru to of Tr Co. 500,000 232,662 1,588,236; 100)...-.- *104% 
wt Belle -- Bar lziave, | Brust Ge of N A---| 1,000,000| 367.096] 2,908,187) 100|----- #1117% 
Commercial Bank..| 110,000/ 64.979 328,463| 50 "eS | Gnited ee LAE | 1 cootone) 107.764) 1.568.500 50)... *| 30 
East End Bank____| 50.000| 38.600; 380.000 50\.....- 175 | Warne J Se OS 1,000,000} 794,399] 1,526,895| 100|..... */120 
First National Bank} 100/000] 486 000/e 1,000,000, 100| 425. |450 | West End Tr 160.000) 52.074) | 308,881 100) -...#1125 
Harrisburg Nat Bk.| 300.000| -400,702\ 1/261'u15, 25, 58 | 60 | West Phila T&TrCo| |'500:000| -’380'882| 2°718'148| 60-222 #|1ti 
Mechanics Bank _. 100,000 207 ,000 975,000! Getl vate Bank a T&TrCo 500,000 80 2} 2 718,148 SE cnet i111 
Merchants’ Nat Bk_| 100,000! v140,794| v606.6:7| 100! 225 |250° Pittsbureh— 
Central Trust Co 125,000} 146,736) 582.801) 25| 50 | 60 Alleghen 1 Bk Nom’ | |price. 
Foeeeen tees hy Go| Sep'Geu| $16'800| $'742'brs| tool laee. |e Nations Dep Bk| 35-000; 32:307| SBStr07l-e ltt dora 
auphin Xo} 300,000; 315,840) 2,744,559| 100)___.__/200 Amer Dep & on’ , Oy wor-|----- J----- 
Harrisburg Tr Co__} 400, 4 5 -on-~ "Pp r Cou 125,000 O4,607| . G90, S10). .u joes. : re 
ania teak tie..| srneseel  aeees| “seactes| (Sel Se nt. | pemteeiee nena aeres 7 Amarbion & Tr Co 
Sea igetCos| “hp0.s0o] 8:806| B8ESo7| 23) livar- | AmmenSazaeene-/ 19an)  f9-tea! Tagg red) gol sag | 
ancaster— ‘tae | , ’ 998; OU) 140 |-..-. 
Conestoga Nat Bk. 200,000 326.404! 1,657,370) 100 Per |share. pO mee h NA} 2,400 1000|s3,0'5, 54/8 16785144) 50) 122 [127 
First National Bank} 210,000| 200.098| ‘336.830) 100|_.---- eet ame tes bok] aatee 5.013) 3,281,783) 50) 265 |..... 
Fulton Nat Bank--| 200,000| v:78,927| 1,107,900) 100| _.-.|--.-- Cee hank) «608.000 1,190,861) 7,390,242) 100)..-.. - ihe 
Lancaster Co N BK. 300.000 347.404 907,760 Semele tsar —— ™ ney 300,000) *#250,217/82,293,390) 100).---_- pain 
Northern Nat Bank! 125,000) 151.930) 366,443) 100\......|--... Mamond N . k| In hands |of receiver 
People’s Nat Bank.| 200,000| vl48.720| 617.420! 100|_.....|-.... Seaman et pone 600,000/s 1,664,337| 84,717,617) 100) 330 (350 
Farmers’ Trust Co-| 225,000} 619.754| 1,663,491| 50\__....|..... Scaentens Won a 125,000) 160,469) 963,980) 100)... ___ ot gO 
farmer, WeumcGo] $00] $88 us| 868901] Sa —--~ |-nn2- | Bac Net BE] , $0888) Suen tae 2] 19 350” li 
orth Tr & Sav.Co-| 125,000) 86,914) 738; ee oe , =| @'o00° Hog ht nt 
Penples'true Co--| 138:900/ 310-402) 2480:788) g0)----= ccc. | Farmers Bop ME-| ©100'000) “.b4p 3.93737] 109-110__|2 
nion [rus -<--- a150,000 117,165 931 .486 RR BFF Federal Nat B k. 1,000. ° ° ® oo «2 =) 2e@ee 
nPhiladel phia— ie of| banks date| Aug. 28 19109 ar een: | ee jank-| 1,000,000/s1,366,759/«3,291,883) 100, 175/185 
Bank of Commerce_| 200, 104,367|  649,857| 100 «lis0° | First N — D 100,000 71,444; 642,841; 50; 75 {100 
Bank of No Amer_-| 1,000,000/s2,558.590|14,377. mere of Birm.| 100,000) | 200,240) | 672,979] 100).300 (315 
Cee cnial Nat BE.| 800° a8 042 ew tye 100 painted . asthe rut Sas Bk, Piste. 1,000,000|s2,229 ,649)s 22286470| 100) 465 |500 
Central Nat Bk .--| 750.000|s3.036.844|17-289 000, 100) ----*|430” | Freehold Bank.-~-| 200:000) 1,001,837] 4 csscaoe| lool. > [132 
onsolidation e n Union |Nat Bk ae rma aan . 170 Fe + 95, Se Ses 
Corn Exch Nat Bk--| 1,000,000|s1,335,967|19,204.000! 100 close | German dies Bank. 500,000) 9775.34 1/04,420.928/ 100) -_ -. - 214 
Bighth Nat Bank__| °275;000| 3902,489| 2°679,000| 100\_..._*/337. | Germania Sa oy Ey RS ell Se 
Far & Mech Nat Bk| 2,000,000|s1,357,447|13,541.000| 100|_.... */ 142 Hazlewood B ae "30000 ad aa ee anne 
First National Bank} 1,000,000} _s981,514/11,.079,000| 100|__-_- */210 Homew’d Peop’s Bk ‘000 eth yl > ata age 
Fourth St Nat Bank| 3:000,000|s5,967 ,158 |46,124;000| 100) ___- */280 | Iron & GlassDolS 172, eats aes een ie 3a 30 
Franklin Nat Bank.| 1:000;000|s2,429'404(31'831,000| 1001 ----siges | Keystone Net Bank] BOO000| abla oar led coe esol tool avo (eae 
Girard Nat Bank _-| 2000,000)s4,01 5.32! |38,972.000| 100] 280 Liberty Na? Back 000) 8913,091|83,420,059/ 100) 275/300 
Renato Ait Hk] "950.900" 33 acai T-avo‘n, 199° «azz | Her aeeraeste:| fooewo] “'ayrsay/ sar ggg gg) 18 -- 
anayunk Na ¥ ,000 a 79,379] 100|..._. : — Di Io Dae ta -- 
en Ty BE] Bonoool Saae'asal nicay on] 100/-----21252,, | tdmeotp Nat Bank-| 000.0001 0809.265163,047.79u| 100) 380/235 
Market St Nat Bank| 1,000,000|s1,063,330| 8,754.000| 100\_.._- a meyer Be 
Merchants’ Nat Bk_| 1,000,000| 901.655 /13,236,000| 100|____- #153 | Mell , National Bk 300,000) 8134,068 81,040,794 100) 130 | 40 
Natit cena] 200 00) san Oud og 18 "Soc 188 | Metrpoltan ABE) «400.900 “ato'aug 7an.aa] 190-5 
a of No fae é 14.951] 3.489.000! 100. ) % , ' 3,6 
lat Deposit Bank. 300,000 In Sandal af’ sent * ge ia */250 | Nat Blof West Pa-| -'s00:000 *en6 149/838-4867 971] 1OOl-- 108 
at Security Bank-| 250,000) 8781,849) 3,267,000, 100) slgig__| Park Bank -| “igen S658. ,487,971| lO00}___..- 
Ninth National Bk_| 300,000) s599,698| 3,100, ees i WB , 27,520; 462,801} 50)....- 
Northern Nat Bank| 200.000] #190.068| 1:887:000| 100|-----s|¢68 | Penn'Sav Bank. -~-| 100.0001 | g5"soo| ZeSeaa3] '08)------ 165 
Northwest Nat Bk-| 200.0003 1,586 470) 2.874,000| 100 ____- */300 People’s Nat Bank _| 1,000,000 45 801; 412,960) 50)....- Go 
Penn National Bk_| 500,000)s 1,245,307! 5,660,000! 50\____- olts People’s Nat Bank -| 1,000.000\s1,864,340/s 15173745) 100)... -- oat. 
PEieher Nol Bil 1 £00008 6-130 00g" 98) 88-2 as | Becoeg es pane | ama G8 Use ai| Bera ea | 188 aaa: | 
uaker a 000} 8465,79%| 1,901,000) 100| ____. */125 Second Nat Bank_._| 1,800,000 ¥ awe - 
dge Ave Bank-_-- 150,000 81,612] (982.561) 50\_.._. *| 65 Third National Bk. "500. 82,216,574|8 14074734] 100) ..--. 20 
Second Nat Bank--| 280.000) s519'847\s1,923.696| 100\_._.. $108 | inion Met Denk -7| G00 OOOleS sereacle Leeeeetel tony 220 185 
Sixth Nat Bank.--|  150;000| 280."91| 1°506..00| 1¢0/-277+/200._| Unlon Savings Bi-| 1,000,000|""'srs'1oel 4.bosrsne| 100l 2222” /1010 
Southwark Nat Bk_ 0,000) s150,57 "R58 000| -RAl . -| 1,000,000; 515,166} 4,882,859} 100}_.... ). 2. 
fetes i BG ie) hee bal Fen ae eel----- $| 98% AaB, Bank --73| 509-000, 8205,847| 8636,922| 100)_____. 125 
Tenth Nat Bank.--| 200.000| 81:6:807| 1,049;000| 100-2227 10636 | West Savé&Dep Bk-| 250:000|  35s'a57| 1,070'745] (S| 108° (ree 
Textile Nat Bank. 200.000| 396.900 '958.000| 100|----- tise? | Bankers’ Trust Co-| 127:350|  *y7"sqqi 17078»747) 80 0 | 00 
at Bank-.- 8448837 rs os ‘ FEO) anaes 
Trodeamen’e NalBi) $00:000| ‘3708300, 6138 000) '90)----"s\190 | Golontal Trust Co-"| 4,000:000| 5,a40:979] 8,957-918| 100/-~~—|--- 
nition at aNK .. a 8715,25: 3 i oe ’ ed ° ° ’ ’ ’ ’ --- femecsa 
Western Ma Gank:] Sa 900) Sige-ita| Sgescmm 9-6 298 | Gommannain 0} "ago-gey) Ttay an) 2352 9/109) Heo fs 
ne Trust Co... 124'9 ‘Roe 56 ' r! 5, Ay 
American Trust Go.| 200,000 74.978|  360'206| (001 ----- siigi | Bast End 8 & Tr Co, 250.000. 123,357! 875,743) 100). =|. 
Cent Tr & Sav Co_. 750,000 396,530 3 492.706 50 -eee- * 1 Fr nklin 8 & T - ’ pane 5,223,158 10,346,652) 100 475 490 
Chelten Trust Co__| 200000) 116,767 3.295} B0\_.. ~~ Ms Z % Guar Title & Tr Co. a192,405 51,022; 232,041’ 50)-.... 4x 
Colonial Trust Co..| 250,000 269'000| 997'700| o0\----- o| 76 | Guar Tilia & Tr Co. 1,000,000) 857,349] 4,260,881) 100) 130 [150 
Columbia Ave TrCo| 400.000} 385.244! 2,060:775| 100\.. ~~~ olatbaa | Mame a & tr Oe 175.397/ 112,110) 182,164) | 25)... -..|----- 
Commercial Tr Co.| 1,000:000| 1,9°7:976| 7:7:4:034| ton7777s|b40° | Hill Top Sav&TrCol 150:000| Serene} 4agr07H) 1O0l--=5- |----- 
Com’w’th TiIns&Tr| 1,000,000) 1:276'401| 6 377450 acai - =~ i m4 Sav 4 Tr I 0, 51,601 466,116) 50) 71 sane 
Cont Title & Tr Co.| 500'000| °258'987| 3'622'257 --> . 3 enneraas S at Z N volun|tary Liquidation. 
Empire Title &TrCo| 156,575 7,729| 266,194, 25|_._27 «| $874 | Mercantile Trust Gol 6701. 101,286, 921,569] 100) .... |110 
Equitable eet Go 1,090,900 272 ,835/t 3,398,270} 100)... #1105 | Merch Sav & Tr Co 7350 “000 737,081 ies'19 "80; 34 |e 
xcetsior 3 0,40) 53,420, '978°313| Bol... ‘ ’ ’ 919) 50) 34 |..... 
Fairm’nt Sav TrCo.| a208:929| 38 380 192.480 100 rs . 154% oe ee 125,000; 20,700! 201,4%2/ 100) .... |_..-- 
Federal Trust Co .-| 12»,020|} __38,063| 315,996| 100|__.._- cnan: || keen Trae Oo 00,000) 157,201! 636,826] 100)... .)_.-.- 
Fidelity Trust Co_-| 2,000,000} 9.360,982|23.789.111| 100| "~~~ pe I a Dr ne OT tod ee sunk 
Finance Co, Ist Pf_| 1,707:100 Seat Oe .---- 37D ee err Cal seh cael ace’ sas| 9-087.781) 100) :260 : 1200 
oS ae oe 1'784:100|}1,728.184|1,045.3474| 120/----- Seog ee ee Tr Go | 2.000 tho! B.0nr onel ateeteel| toa; a= 
Frankf ord Tr Go--| ‘125,000 '194.767/ 1,887,725 50\..._- FT eee ee ee ee er Oo. || SOO ome Seta ene] 286.461] 100) 285 -]17 
Franklin Ty Co. <;| 00°99) 88530) |“sr4.207, T-----+) tasc | South Hills Tr Go") ©'128,000) ‘"B4'709| gi-7ie| 100) S| 
“| , 74, 976. pe > , , sf) | eked. 
Soreantows tt Go| OOS aeel Fi teal Soon eee 150|-----.|, 71" | South Side Tr Co.) | 300.000), 85,883) 615,676) 100, | --o.. 
Gira arReaty Co), 893880 far ua] Sfouara ‘ap. -o°3b_ | Wasting i ca:| 'S-eun 5) ony Zgu aun {aasoo bd 
r 0.-..| 2,500,000} 8,995.223/36,938.316| 100... #188 m . ’ ’ es oer 
Guat Tr & 8 Dep Go| 1,000,000 6,502| 5:020'890| 100| 777778 toot West End SavB&Tr ma ie 298,184) 1,036 651} 50)......|..-- 
*Sale price. a Capital paid in; authorized amount is | 
q : arger. 6 Capital to be increased. c Figures are of date Dec. 31 | 
s June 23 i909. ° Feb. 5 1909 z Ex-dividend n Trust co», date April 28 1909 «Sept 231908 ¢ April 28 os: O88. @ Nov. 27 1008. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
PENNSYLVANIA—Concluded. TENNESSEE—Nat. banks June 23. State inst. latest returns. 
Surplus Gross Surplus Gross 
Capital. |& Profiis.| Deposits. |Par | Bsd. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
eadin $ $ P. Chattanooga— 3 $ $ Per \share 
perkins Nat Bank 400,020 863,076) 1,626,761; 30) 108 (110 American Nat Bank 250,000| 492,352/d1,193,026| 100)... -j_._.. 
First National Bank 500,000 86,334 700.374) 100 ee Chattanooga SavBk 100,000 200,491) 2, 11,950) 100) .....-}-.... 
Keystone Nat Bank 100,000\n 2(.0,472\n 505,212) 100) 275 (285 Citizens’ Nat Bank 800,000; 123,397) 1,724,107) 100)_.._.-}_.. 2. 
Nat Union Bank- -- 200,000} 802,033) 1,270,124) 25) 170 |185 First National Bank 500,000) 8s271,628)s4,028,233) 100)...__- Jact 
Neversink Bank--- 50,000 23,065 148,189; 50) 50 55 Hamilton Nat Bank 400 ,000 164,419) 2,233,827) 100) .... {-...- 
Penn Nat Bank_--- 100,000! 247,790) 1,435,784} 100) 325 (330 Hamilton Tr & 8 Bk 160,000 108,904| 1,012,669) 100)... |____- 
Reading Nat Bank- 200 ,000 339,392 913,693) 100) 260 (270 
Schuylkill Val Bk-- 100,000| 177,020; 353,189) 50) 155 {160 Knoxville— Per |share. 
Second Nat Bank-- 300,000| 546,747 726,470| 100) 280 City National Bank - 600,000! 119,001) 2,382,354) 100} ____. 130 
Berks Co Trust Co- 0,000} 154,374) 1,105,007; 10) 20%4| 20% | East Tenn Nat Bk- 400, 249,19 | 2,779,714) 100/_..__- 160 
Colonial Trust Co -- 250,000 197,461 702,737; 10) 16%! 17 Holston Nat aoe 250,000 oOee 894|s 1,029,767) 100)... - 135 
Commercial Tr Co- 125,000 16,4 256,402) 100} 90 95 Knox Co Bk & Tr c71.500 5.000 95,000} 100) ___-. 100 
Pennsylvania Tr Co| 250,000) 545,697 2, 993,928) 100) 320 . | Knoxville gr tM Co 150,000 28,077; 928,979) 100)_....- 120 
Reading Trust Co-- 500,000| 342,007) 1,004,000] 100} 200 (205: Mechan’s’Bk&TrCo| 406,000 95,592) 670,049) 100)_.___. 120 
Merchants’ Bank-:. 100,000 2:000 120,000; 100} ...._. 125 
Scranton— Per |share. | Third Nat Bank-_-- 000) 8115,390) 8931,2 4) 100)__..-- 150 
County SavBk.---- 200 ,000 428,400} 2,962,669} 100) 420 (430 Union Bank .-..--.- 50,000 9,032 621,025;| 60)....-.j115 
Dime p & Dis Bk 100,000 385,359! 3,345,192} 50) ~~... cede Mem phis— Per |\snare 
First National Bank} 1,000,000|n1,629,310\n9,970,241|) 100) 400 (405 Bk of Com & Tr Co| 1,500,000} 590,174) 6,759,927) 100] 233 (235 
Keystone Bk -.----- p50,000 40,341 677,960; 50) 107 {112 Cent Bk & Tr Co. .- 250,000) 83,047 | 1,117,785} 100) 130 /|137 
Merch & Mech Bk .- 250,000 590, 96) 2,484,539; 25) 100 (|107 Chickasaw Bk &T Co 25 .000! 6,475 203.678} 100) 1'0 $115 
North Scranton Bk 60,000 161,284) 726.351; 50) 1:60 |160 Continental Sav Bk ,000 25,000; 601,176) 100) 250 |...-- 
People’s Nat Bank. 500,000 217,170) 1,377,666; 100) 188 {192 First National Bank 600,000) £553,526/t3,497,111| 100) 250 jj. .. 
Providence Bank-- 75,000 35,064 315,957; 60) . 80 90 Ger Sav Bk & Tr.-- 25 ,000 33,169 6£4,678| 100} 450 (600 
Scranton Sav Bank 100,000} 674,444) 2,349,370) 100) - -..|_. .. | Man Sav Bk & Tr-- 100,000 29,587! 2,547,409) 100) 500 |_._-.-. 
South Side Bank - -- 60,000 33,%59 66.894) 50| 107 |115 Mercantile Bank. - - 200,000; 119.657) 1,119 709! 100) 205 {210 
Third Nat Bank--- 200,000} 1,108,750) 3,824,461) 100 ..... | National City Bank 200, v0uU 85,317) 8454,990) 10%) 100 {105 
Traders’ Nat Bank.| k250.000 63,966) 2,436,822) 100) 277 (220 No Memphis Sav Bk 50,000 60,000; 1,207,819; 100} 3u0 j.--.-. 
Union Nat Bank -- 00, 181,957) 1,312,857; 100) 166 /|170 People’s Sav Bk &T 50,000 20,000; 4 0,000) 100} 190 /|200 
West Side Bank--- 60,000 119,712 67,025; 50) 170 _. | Security Bk &Tr Co 500,000 61,437) 1.107.776) 100) 85 vO 
Lack Tr & 8 DCo-_.- 250,000 318,452! 1,572,261; 100) 325 (350 State Nat Bank. - 250.000; £184,024) 3,025,883) 100) 235 (240 
State Savings Bank 50,000) 50, 831,453) 100) 245 j-.... 
Wilkes-Barre— Per |share. | Union & Plant’s Bk 
Anthracite Sav Bk- 200,000| 665,544) 1,414,042| 50) 206 (205 & Trust Co. 1,400,000} 211,573) 4,813,820) 100) 170 |175 
First National Bank} 375,000| 485, 450 2,275,249| 100} 240 (250 | Com Tr & Sav Bk. 125 ,000) ’ 1,788,449) 100) 220 /|250 
Luzerne Co Nat Bk. 400,000) 96.1 824,729) __ 120 (125 Trades Un Sav Bk 
Miners’ Savings Bk 150,000! 1,08, bo7 fe ee a ee rk: Ree €25 ,000 sas dey 20,885) 100). ....-|-.... 
People’s Bank - _--_- c250,000' 599.753) 1.845.536) 100) 350 |_.--- US Tr & Sav Bk. 100,000) 41,021 508,945; 100) 165 (175 
Second Nat Bank- 500,000| 8877, 189|s4,408,718| 100} 350 |... Nashville— Per |share. 
W B Dep&Sav Bk- 150,000 411,775) 2,4¢5,800! 50) 165 (200 American Nat Bank! 1,000,000; 676,431) 4,382,043) 100) 188 (141 
Wyoming Nat Bk_-| 150,000) 666,747| 2,437,785) 50) --.-.-- .... | City Bk & Tr Co.. 100,000) 32,385) 427,199; 100) 85 | 95 
Wyoming Val TrCo} 350,000; 601,571) 1,809,059) 50) 150 |160 First National Bk. 500,000, 361,834) 4,493,736) 100) 214 [218 
First Sav Bk & TrCo| 300,000 23,934 821,545| 100} 95 {105 
Williamsport— Per |share. | Fourth Nat Bank -- 600,000; 743,182) 5,82%,278) 100) 230 /|237 
| pe National Bank 300,000; 8408,174's1,330.591; 100) .....|--... Br’dway Bk 1 Nag 100,000) 21, 134) 427,468) 100) 120 |125 
coming Nat Bk- 100,000} 3154,856| 8374,667) 100) .....|---.. Union Bk & Tr Co 300, 150. 464) 1,733, 51) 100) 165 */|175 
Wes t Branch N Bk- 200,000! 8647,89.'$2,103,109) 100;  _.. |---.- Nashville Trust Co. 350,000, 136,397) 1,424,015) 100) 135 {140 
Williamsp’t N Bk- 100,600} 3114,642) $485,704! 100) -.--- __. | State Trust Co-_. 100.000 50,000! ‘'100,000' 100' 90 95 
Capa Tr S 8 Dep Oo)  S0e00). LAV.GEH) 2.067.197), 80) -----|----- | Se Kae Bak Renken Apr: Male ext. eld returns. 
City Bank _ Wai Bi 250,000 eer dag b eee ee = | Par \chare 
f 3.2 OO gee a ae a 
Drové Mech Nat Bk} 100.000} §3.227| 696,81) 100) -....|-.... American Nat Bank| 200,000| _280,040| 2,133,164| 100| 260° |°--- 
First National Bank} 500,000| —_70,957| 1,87,672| 100) ____- Z7°IL | Austin Nat Bank.-/ 300,000, 4275,000/h2,800,0u0) 100) 175 22222 
Western Nat Bank-| 225,000) 126,:00} 958,610) 100) ---- |____- State Nat Bank---| 100,000) 70,000) 728,00) 100) --.-.|22222 
York Co Nat Bank | 300,000} 412,541! 1.507.469} 20) ---..|722_7 Central Bk & Tr Co) 100, = 7,863, 325,897, - | ----- --- 
York National *- tyes a ot oan ‘or eS Ieee PRS a ee pet ee 
Becur Title & Tr Go| 250,000, 72330] 818,010) §0| ~.-..|-=2-. | American Nat Bank/ 100.000 165, 198| 1,213,169) 100 300" |" ---- 
gs Mee ° ’ ZT. On esacaal eeame m a! . , , y , en ee 2 
York Trust Co 250,000 87,670 M8 ok. = First National Bank k 200,000 275, 00 1,131;000 100 230 Sarre 
; u ation an v | 864; 1, 30 MO iodine 
RODE 19. AND—Net. Ue. Sune 55; Sieh Oe. lata reburne. Park Bank & TrCo.) 100,000/ 24.739| 609/126! 100| 100 |..2.. 
Texas Bk & Tr Co. 110,00 25,869} 629,753 _.| .....|_---. 
Newport— Per |share. 
Aquidneck Nat Bk- 200,000 884,395, 719,020); 60)_._._- ee Fak Dallas— Per |\share. 
Nat Exchange Bk. - 100,000 ,010} $416,268) 50)....--}_.._- Am Exch Nat Bank; 1,000,000; 902,786) 7.686.974 100; 2fO0 /..... 
New Eng Com’! Bk- 75,000 7,163 67, | Sn ee City YY oet. Bank 600,000; 7602,579/n3,850,.449| 100) 3°5 {.-.-. 
Newport Nat Bank 120,000 884,570) 8s300,717)| 60)......}_._-- Com’! Bk & Tr Co 150,000 41,600 170,000; 100) 120 |... 
Union Nat Bank- 155,250 850,131 io ope. te Coe ee Commanar tile Nat Bk} 600.000) n332,¥00\n3,227,133) 100) 165 |175 
Newport Trust Co. 300, 120,637) 1,279,004) 100)_...._|___-- First State Bank--- 100,000 17, 698,000; 100} 105 j|- --- 
Gaston Nat Bank-_/Consolidatied with Co} mmonweajIth |Nat’l | Bank 
Pawtucket— Per |share. | Nat Bk of Comm'ce ; n115,829\n1,13¥ 914) 160) 876. 45.5. 
Slater TrustCo _- 500 000 762,000) 7,001,713) 100/____-- .--. | Trinity Nat Bank 600,000 40,999; 2, "727 ,498)__ “ae eS 
Union Nat. Bank _| - 200,000! 13.971} 700.710) - 95 (100 
Providerce— Per |share. | Bankers’ Trust Co- 150,000 5,020 DO AOO oo teehee 
Atlantic Nat Bank 225 ,000 167,033 |n2,724,.153} 60).... |.-... Dallas Tr Sav Bk - 200.000; 127,020; 363,693) 100) t6u  |_.--. 
Blackstone Can Nat 500,000 333,144) °3,168,117) 25) 30 36 Mercan Bk & Tr Co. 160.000 1 ieee Se 8 Uielatomens 
High Street Bank _- 120,000 119,356 828,217) 60) 96 |...-- Traders’ Bk & Tr 50,000 3,615 937 FBO) 200) asics} seses 
Mechanics’ Nat Bk. 500.000 237,840) 2,413,500) 50| 655 | __.. | Union Bk & Tr Co_|Consolidatied with (Union Nat}.Bk. 
Merchanis’ Nat Bk_| 1,000,000! 737.670) 6,978,943) 50) 83 |__.-- Fort Worth— Per ‘share 
Nat Bank of Com’ce} 850,000) 580.380) 2,223,507; 50) 65 |____- American Nat Bank 150,000 130,207; 1,186,167; 100; 19°90 (210 
Nat Exchange Bk-- 500,000} 861,084) 3,076 088) 100) 250 {|__.-- Farm&MechNat Bk} 300,000) 254,299) 2,193,861) 100) 195 ‘-.--. 
Phenix Nat Bank_-_ 450,000} 618,705) 1,217,687) 50) 100 |___-_- First Nat Bank _ 560,000; 362,746) 3,192 381) 100) 190 | ----- 
Providence Nat Bk 800,000} 775,793) 1,023,720) 100)/_._---|}_.-.. Fort Worth Nat Bk 300,000) 77 23,910\n3,901,95%} 100) 360 Sie he 
United Nat Bank_- 500,000) 772,839) 3,624,706) 100) 198 | ___.. State Nat Bank__- 200 000; 366,851! 1,677,781) 100) 250 |--- 
Westminster Bank. 200,000 84,193) 1,168,288; 60; 62 |... Stockyards Nat Bk. 100,000 36,690} 1,375,992) 100) -...-}-.... 
Industrial Trust Co.) 3,000,000) 3,396,9'4/3»,249.077) 100) 237%) _____ Traders’ Nat Bank. 125,000} 150,000; 600,000) 100) -.---. ae ae 
RI Hospital Tr Co_| 2.000.000) 2,283,204/35,752.659|1000)__ ___|____- Western Nat Bank. 400,000 110,520] 1,529,07%| 100) 110 |----- 
Union t Co_..-| 1,000,000) 654,650) 7,716,634) 100) 150 |____- FirstStateBk &TrCo 100,000 2,636 140.710; 300)... fecece 
Contin Bk & TrCo_| 615,800) 150,000! 700,000) 100) 110 /|__-. 
Woonsocket— Per |share. Galveston— Per \share 
Citizens’ Nat Bank. 100,000 t60 995; £198,807| 100)/_._._-/-.--- City NationaB ank 200 ,0O00 30,699| 1,310,767; 100) 110 /|..--- 
Nationa! Globe Bk. 100,000 £46,263; ¢195,948) 25)/....../-.... First Nationai Bank 300,000 136,281 94,374) 100) 120 j{-.---.-. 
National Union Bk. 150,000 24,579; ¢118,073| 60)/...._.}-.-.. Galveston Nat Bk. 125 ,000 117,706} 1,335,772) 100} 170 it 
Producers’ Nat Bk. 200,000; 2136,241/ 7¢808,469) 20)... .__|___.. Texas Bk & Tr Co_- 200,000; 260,000; 2,036,662) 100} 200 |----- 
Houston— No|minai | prices 
American Nat Bk - 250,000; 722,009\n1,629,448) 100) 105 (117 
Commercial Nat Bk 500,000! 7661,897/n3,477,789| 100} 400 {450 
First National Bank| 1,000,000! 298,301) 4,502,5"5| 100) 200 | ..... 
Harris Co Savgs Bk eee 19,405| 100} 100 (|110 
SOUTH CAROLINA—Nat. bks June 23; State inst. April 28. Houston Nat Ex Bk 200 000 17,227; 1,741,796) 100) 130 |..... 
Lumber’ns Nat Bk 400.000; n161,49 (n2,796,220| 100) 145 (165 
Charenton Per|unre.|SKecenNat Bank’ 550008 nb:819 3 957071 190, 198 (NB 
arleston— er | is exas Nat Bank. 600, n343,812\n3,957,67 
Bk of Charl’n NBA. 300,000) 412,099|\n2,350,936! 100)____. -|240 Central Bk & TrCo| £k100,000 1,347; 337,012) 100} 90 {100 
Carolina Savings Bk} 200,000) 193,207) 1,789,f09) 100) 175 {200 Union Bk & Tr Co- 600,000; 334,650! 5,560,263) 100) 195 {210 
Charl Sav [nstit’n_- 100.000 87,531) 1,028,217) 100)__...- 300 San Antonio— Per \share 
Commercial Sav Bk 88 ,900 14,512}; 202,523) 100)... .- 115 Alamo Nat Bank_- 500,000| 164,527) 1,581,632/ 100) 145 j_.... 
Dime Savin ae 60,000 23,951 660,937) 100)/_....- ‘70 City National Bank} k100,000 67,895 .920} 100) 146 |... 
Enterprise Bank -- - 50,000 26,144) 679,018) 100}... ._- 125 Frost National Bk. 500,000) m2‘ 2,207|/n3,125,738} 100) .....}_.--- 
Exch & Tr Co. 50,000 26,063 353,462) 100)... ..- 120 Lockwood Nat Bk- 200,000 135,994) 1,422,511; 100) i2 jit ll. 
First National Bank} 200,000} 405,899|n1,329. ety 100) _...|305 Nat Bk of Comm’ce} 300,000) 258,805| 2,204,990) 100/ 130 j{____. 
Germania Sav Bank 80.000 149,597} 2, ee 416 San Antonio NatBk 500,000 141,569} 2,795,909) 100) ..2..) 2... 
Miners’ & Merch Bk 100,000 15,117 372, bli 100} 105 (110 Americ’nBk &TrCo. 100,000 14,987} 337,791) 100; 90 cae 
People’s Nat Bank- 800,000} £234,793) 2,349,249] 100|_____- 160 State Bk & Tr Co. 100,000 13,160) 366.012) 100) 100 j|..... 
Security Savings Bk 50,000 34,541| 674,917) 100)... -.- 165 West Tex Bk&TrCo} 200,000 2,091 352,295; 100). ....-|-.... 
State Savings Bank 30,000 11,579 200,234! 100)_....- 140 Waco— Per |share, 
So Car .o0oan & TrCo 100,000 22,707} 1,010,055) 100)... _- 130 Citizens’ Nat Bank 100.000 192,00}  865,00%| 100} 220 o. 
First National Bank 300,000 222,970} 1,913,188) 100) 240 jcsole 
National City Bank| 100.000| 721,951| _1126,556| _. 00) Fcc. 
\ Provident Nat Bk 300,000 144,017) 1 ,092. 700 100' 2% '..... 
: * > bere yh a ons = nies 2 ch ee c — - pay! oy ers amount is ay FO a a to be increased. 
» Amou . - en yu New atoc a arch 9 : a June n June 2 
July 15°08 sFeb 51909. ¢Apr. 28 1909. d Nov. 27 ’08. ” ’ 0 1008 909 June 28 1909. 


a 
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BANKS AND TRUST COMPANIES. 





[VoL. LXxxix. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





OTAH—Nat. banks April 28; State institutions latest returns. 


















































WEST VIRGINIA—Nat. bks. June 23; State inst. latest returns. 

















































































































Surplus Gross 
Surplus Gross é 
Capital. & Profits. Depostis. Par.| Bid. | Ask. Capital. & Profits. Deposiis, Par .| Bid, | Ask. 
Wheeling— $ ¥ Per jshare. 
Salt Lake City— ¥ 3 $ Per share. 2 ,130| 70)...--- 
Gentinental Nat Bk| 200,000} _58,027|n2,230,652 100|-.-.-.|.. ..- Bank of Oiie Vaey pt od a 
Deseret Nat Bank-| 500,000) c587,144 3,801,104 100)..----)----- City Bk of Wheeling) 150,000} 188,907| 1,998,299] 100}-..--- Dance 
coapees Sav Bae s| ico one toe al | Bae oe ee sie Blank, | GOmMmercial Bank.-| 100,000} 126.980 | 527,000] 100] 205 }--.-. 
‘orn 0 ’ ; 678, va , ‘ 000] 100} 500 [_...- 
Nat Bk of Republic.| 300°000| 274/237) 5,027,034 100|...... |----- Se Pete s<--| GGN.000 483,000) 2,569,000) 100), E00 
te Bank of Utah. 800,000} 201,197) 2,442,254 100)..--.--/-.--. Sa 50,000 77,927 849,950) 100] 200 }f_-... 
Utah Com & SavBk; 150,000 46,3 90, 100|....--|----- Nat Bank of W Va_| 400,000! 178,054| 2,202,579] 100| 145 [150 
Utah National Bk.| 200,000 55,257) 1,172,101 100)....--|----- Nat Exchange Bk._| 500.000} 591,914) 2,405,396] 100] 235 |{-.... 
Utah Sav & Tr Co.| 250, 19,773 1,060,169 100) ----|----- People’s Bank... .- 100,000 85,350) 512,602) 20) 20 | 35 
Walker Bros., B’k’rs| 250,000) 132,975) 3,379,402 100)....-..|----- uarter Savings Bk! 925,000 30; 06.500} 100! 170 1186 
Zion’s Sav Bk &TCo , 148,427 camel 100) .-----|----- th Side Bank___ 25,000|  876,619| 8653.192| 50| 150 |{-.... 
Sav & Tr Co_ 432,000 .752| 3,752,026| 100 hr 3a7- 
VERMONT—Nat. banks Feb 5: State institutions latest returns. Security Trust Co.-| 9300,000} 218,000) 670,000) 100 
W ISCONSIN—Nat. bks. June 23; State inst. latest returns. 
Barre— Per \share, 
Barre 8 Bk & Tr Co. 50,000 31,900) 1,500,000} 100)....--|----- La Crosse— | Per |share. 
Granite 8 Bk &T Co 975,000 31,589] 1,272,716) 100).....-|-.--- Batavian Nat Bank! 400,000| s138,691/s2,711,536) 100} 180 /200 
Nat Bank of Barre. 00, 825,840) 8825,042) 100)....-.|----- Exchange State Bk! 25 ,000 d7,140| d215,534| 100}; 100 {120 
People’s Nat Bank 100,000, 812,473) 8249,376) 100)-..-.---|----- Nat Bk of La Crosse| 250,000) 8339,177|s3,687,741| 100) 300 (320 
ty Savings Bk 30, 5,805| 182,987) 100|....--}...-- 
Burlington— Per |\share. | State Bk of LaCr’se 50, 57 ,160 978,911} 100} 200 [220 
Moward Nat Bank.| 300,000! 219,154) 903,480) 100/_._--.|-.--- Milwaukee— Per \share 
Merchants’ Nat Bk 150,000; 147,225) 467,000) 40)..----|.---- Badger State Bank 50,000 3, 366,217} 100] 103 |105 
Burlington Trust Co} g50,000) 255,217) 2,156,210) 100)..----|----- First National Bank| 2,000,000| 812,784/15,411,036) 100} 185 {187 
German-Amer Bank 250,000 ,131| 1,843,370} 100) 150 [152 
Montpelier— Per \share. | Germania Nat Bk_- 300,000 111,381} 3,478,209; 100} 130 {140 
@apitalS Bk & TCo} 100,000 49,527| 1,525,900) ___.|......|----- Marine Nat Bank_-| 500.000; 554,007| 4.023.724| 100} 205 [208 
First National Bank! 100,000 25,964) 428,357|..._|..----.|----- Marshall & IlsleyBk| 500,000! 421,779] 7.455.620| 100] 214 [220 
Montpelier Nat Bk -! 150,000 Le B® ee eee OE Mer & Manufac Bk 250.000 37,340) 1,161,706] 100) 117 {120 
Moatp’r 8 Bk &TCo 50,000 23,000} 2,900,000) ____|....--|----- Mil Nat Bank of W_| 450,000! 181,049| 2.763.793} 650] 117 [120 
| Nat Exchange Bk_-| 500000) 557,149) 4,344,946| 100] 210 [212 
Rutland— Per |share. | Sec’nd Ward SavBk| 1,0V0,000 233.510) 9,254,766) 250) 350 {375 
Baxter Nat Bank._| 200,000) 859,897) s268.462) 100)______|----- West Side Bank_-_.| 100.000 47,500} 1,300.00) 100\..____}__._- 
@lement Nat Bank_| 100,000) 8189,547| 8891,355| 100)_.____|----. Wisconsin Nat Bk_| 2,000,000) 1,255 _962|16,102,818| 100) 212 |2i15 
Killington Nat Bk_| 100,000} 853,275| 8245,025| 100)______|----. Fidelity Trust Co__| 250,000 50,050| 375,000) 100) 110 /112 
Rutland Co Nat Bk. 300,000; 8129,597| 8312,641) 100).._-.-|----. Milwaukee Trust 4 300,000 107 926] 905,46''} 100{ 165 {170 
Ratland Trust Co-_- g50,000 85,000 R 100)... --}eeces Wisconsin Trust Co se tad 158,567) 1,064,037! 100} 1385 |140 
W YOMING—National banks April 28, 1908 
VIRGINIA—Nat. banks June 23; State institutions latest returns. 
° Che yenne— Per \share. 
om’ ational oe sen eee otse 080 e2,107 900 Vrsttewuceebouwns 
* 4 org’ , ‘ ; : ER ETS | TRE 
Norfolk— Per |\share — See tecete ee 
mach Seri | 30080 Bt te 3-088 108) a2 la CUBA 
zens’ Bank ---- a ’ ’ ’ . “4 
Marine Bank ___--- 110,000}  206,834| 649.987] 100] 270 |280 Returns are of date June 30 1909 
Mercantile Bank -_- 100,000 10,696 164,472) 100! 100 {105 
Nat Bk of Comm’ce| 1,000,000 637 ,397| 4,919,719} 100) 171 {173 Havana— | | | Per \share. 
Ner Bk for Sav& Tr; 100.000} 204,862] 1,573,875| 100] 475 (500 Nat Bank of Cuba_| 5,000.000) 1,123,621)16,669,.670| 100} 103 |106 
Norfolk Nat Bank ..| 1,000,000} 640,000] 4,341,973] 100) 171 |173 = = 
Recta ca:| 300] ais'tur| aldeaed| ata] ©2__| $8 CANADA 
Atlantic y ‘ »384) 100} ...-. Xs 
Va Bk & Tr Co_..-| 600,000) 126,733} 896,313] 100] 127 |132 Returns are all of date July 31 1909. 
Peters Bay ‘InsCo| 200,000] 566,557] 2,003,349] 20 go” ONG "eee 
rp .Sav Tm ’ 90° ’ ’ 
Nat Bk of Petersb | 100,000] n170,947|n1,111,432|" 100] ___-- 270 Sos | Bares 
Virginia Nat Bank.) 300,000} 78,387} n883,694| 100| 116 |130 Pad &. | Fund. | Depegtte. |Par) Ba. | aah. 
Prices are |per cent, |not per shaire. 
Richmond— Per \share Winni 
American Nat Bank} 400,000] 229,446] 3,275,311| 100] 153 |155 nai peg — $ ' Per| cont 
Bank of Com & Tr. 200,000 49'315 62.178] 1u0| 104 |108 Northern wn Bk} 92,202,886 50,000) 8,299,335}... | .-.--- indiace 
Bank of Richmond-_| 1,000,000} 512,243) 3,400,279] 100] 126 |129 NEW BRUNSWICK. 
sconericemherse:| "an. izar’| Seeets) 2) at | | Sse ome 
to a - , , , Y 
ity Bk of Hichmd. 400,000 219,709 1,363,785 2 34 35 BE of ioe, Brew. - g750,000 1,312,500 5,465,767| 100}._.._- SL aagh 
mmonw , ’ the 98 . ? | 
First National Bank| 1,000,000] 934.727| 5,609.475| 100| 270 |276 | St-Stephen’s Bank 200,000! _55.000!__341.752! 100!--. --- ----- 
Merchants’ Nat Bk_| 200,000} 888,517] 5,086,411] 100] 560 |600 NOVA SCOTIA. 
Nat Bk of Virginia_| 500,000} s348,787|s3,110,784| 100] 182 |186 
erent St rats-| 300 90) TasS-car| sas aa] 199) OOS | gg | Mattar pe 
ngs DE OF ech , ’ ue 6 Bk of Nova Scotia.| 3.000,000} 5,400.000|33,892,300| 100} 278 {284 
Wat State Bkof Rich} 500,000) 432,187] 2.753.483] 100] 183 |185 : : , ‘979° 
Union Bk of Rich..| 219'750| 418620! 1'462°670| Sol 192 lies Union Bk of Halifax|g1,500.000| 1,200,000} 9,979,080 50).___._}..... 
Virginia Trust Co__| 500,000 10,793] 136,199] 100] 100 /105 
ONTARIO. 
Hamilton— | Per| cent 
nit tel the J nome Hamilton. erent 2,500,000/ 25,960,582) 100)-...-- 
WASHING — - bka. June 23; State inst. June 23. shawa— 
2 Western Bk of Can. Merged) in Standaird Bank j___.j...-.-j...-- 
Bank for Savin 400.000 7,819| _ 292,460, 100|../ 7 |@2"*"| , Ottawa 
or 5a sen . ’ . Sl annie aulensnm 
Canad’n Bk of Com ; 200,000 ai 968i 13-490.918 RR peters: Bags 2 ON -.- ARON GOP $,000,000/25,129,608; 100) 209 |..... 
orton 0. ’ ’ . ’ ’ J. See Pee « . 
First National Bank] '150,000| 230,327) 3,283,134| 100 ---777|77772 Gan Bank of Cot ./£0-000:000| 6:000:000 95,385,504) 50 181 | --- 
Metropolitan Bank) 100,000 21,007| | 58x,517/ 100). _.-.|-.... Crown Bk of Can__|} Merged in| Northern} Crown B k, W|innipe |g. 
Nat Bk of Commerce} 1,000,000) 958,621/11,917,949) 100)__-___|--._- Dominion Bank_--|g3,983 600) 4,982,070/40,090,420, 50| 247 |__.__ 
People’s Sav Bank - 00,000, 179,937) 1,851,726) 100).-._....|__-_. Farmers Bkof Can.| g565,340| . ____| 1.471.266| 100].....-|__._. 
Puget Sound NatBk) 300,000) 617,547) 6,699,728) 100)-___..|..._- Home Kk of Can__|g1.015,664| 333.654) 5.768.085| 100|_.__.|_.... 
Sean-Amer Bank..} 500,000 pad +4 9,152,783) 100|--..--|----- Imperial Bk of Can_/95,000,000| 5,000,000\38.841.080, 100} 229 {330 
Seattle Nat Bank--/ 500,000) 332,690) 8,421,405) 100)..-.--|-..-- Metropolitan Bank_|g1,000.000| 1.000.000) 4,641,921| 100|______]___.- 
Shuey &Co,HO--| 100,000 4,876) 292,697 100)_.-..-|--.-- Standard Bank_--_-|g1,913 700, 2,213.700/21,208,208, 50} 22934|____- 
State Bk of Seattle.| 100,000 26,749) 883,702) 100)__-___|.-_.. Sterling Bk of Can_| '841,462| '207,372) 3.641.:245| 100|_.__--|----- 
ron nap fy ie oe wreneraee |S Site Fe at Bk of Co\m’ce) | Traders’ Bank. - --- 94,354,181] 2,000,000|26,680,240| 100} _- ___- 139% 
m Savy r Uo, A ’ ’ “ Pee | | 
North Bk & Tr Co. 100,000 5,676 646,462 100 Seti rach Un.Emp.Bk.ofCan .| 505,255 "ss eece <- 1 000,380)... nr! oo 
Union Sav & TrCo_| 300,000 44,2'9| 2,357,714] 100|_-----|\--__- 
Northw Tr & 8 DCo 70.000 21,199] 1,071,696) 100)__.___|_____ QUEBEC 
Titie Trust Co _...| 332,000 24,111) 530,126) 100/_-__-_|____- 
Washington Tr Co.| 300,000} 282,156! 2,924,477 100|..-;- — Montreal— ' Per 
pokane— er jshare. | Bank of Montreal--_|14,400,000/ 12,000,000) 162345596! 100) 25134|252 
Bank of Montreal _| 100,000 17,496] 2,374,671)-.-.|..._--] 2. Bk of Br Nor Am_-| 4,866,666| 2,433.333/28,341,242| » rt 155 
Exchange Nat Bk_-| 1,000,000} 313,662) 4,652,416) 100)______ 250 Banqued’Hochelaga| g2,500.000| 2,150,000/13,498,625| 100| 147 |__--- 
Fidelity Nat Bank_| 200,000} 110,560) 1,366,753) 100) 165 |175 Mer Bank of Can._-| 6,000.000| 4,000,000! 40.776,78%| 100]... ...|167 
Old National Bank | 1,000,000} 219,224] 7,442,743) 100)_____.|____. Molson’s Bank ----|g3,500,000| 3,500,v00/ 25,130,209) 100] 204 (205 
Scandinav Amer Bk} °100,000| _____- 549,832) 100} 110 |115 Province’! Bk of Can|gi ,000,000 00.000! 4,664,822) 25|_.____ tee ee 
Traders’ Nat Bank_| @600,000| 549,950) 5,038,326) 100) 205 (225 Royal Bk of Canada| 94 834,740! 5.534,740)41,994,542| 100]___.-- 229 
Spokane&EastTrCo| 300,000} 8318,430| 53,149,100} 100| 220 (225 
ashington Tr Co 100,000 42,589} 515,429] 100) 110 |125 Quebec— 
Tacoma— Per \share. | Banque Nationale_|g1,984.569| 1,050,000|10,015,722| 30}.._---]}_ Be: 
Net Be or Commies! soo'000| | 381°169|"3.78;680| lool 360 |7272. inion Bank of Ga |98.301 4001 Tigoo-boplanraaaes| tool daa lies 
& of Comm’ce : ’ ,573,689) 100) 350 |.---- nion Bank of Can.|g3,201, 1,800,000) 26,752,602 1 
Pacific Nat Bank_.| 300,000| 351,224] 4,027,751| 100, 250 |..-.- St Hyacinthe— 64.003) 1 tah ee 
Bankers’ Trust Co-. 300,000 17,414; 413,948) 100) 110 |---.-. Ban de St Hyacin’e| g368,525 75,000} 630,920) 100}_.___-}___--. 
Fidelity Trust Co___ 300,000 155,065] 2,973,489) 100) 175 |200 Sher brooke— 
Seandinavy AmerBk! 200,000 ,946! 1,006,706! 100! 120 |____- East Townships Bk! 3,000,000) 2,000,000/14,625,124! 100) 162%}..-_- 
































*Sale price. 


y Nominal. 
1908. rNew stock. 


v Par of this bank is £50. 


aCapital to be increased, 


g This is capital paid in; authorized amount is larger 
tf Book value, 


e June 23 1909. dNov. 27 1908. 


ec To consolidate, 
b Latest returns. 


h Including deposits elsewhere than in Canada, 
xz Ex-dividend. ril 28 


8 Ap 


1909, 


m Feb. & 
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The Americ 


CAPITAL, $3,000,000 


CHICAGO, ILL. 


SURPLUS & PROFITS, 
DEALERS IN HIGH-GRADE 


BONDS 
Municipal—Railroad-—-Corvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 


PRINCIPAL SECURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors. List mailed on request. 


Address “Bond Department.” 


an Trust & Savings Bank 








$2,800,000 





PHILADELPHIA 


GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment | 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 





N. W. HALSEY & CO., 


BANKERS, 


49 WALL STREET, NEW YORK 
CHICAGO 


SAN FRANCISCO 





DIRECTORS: 


A. GO. BARTLETT 
Pres. Hibbard, x Bartlett & 


WILLIAM A. FULLER 
Retired Manufacturer. 


ERNEST A. HAMILL 
Pres. Cora Bxchange National Bank 


Pres. Chi & North Western 
way Ce. 


GHAS. L. HUTCHINSON 


Vice-President Corn Exchange Na- 
tional Bank. 


MARTIN A. RYERSON 
ALBERT A. SPRAGUE 
. Pres. Sprague, Warner & Co. 


SOLOMON A. SMITH 
2d Vice-President The Northern 
Trust Co. 


BYRON L. SMITH 
Pres. The Northern Trust Co. 








THE NORTHERN TRUST 
COMPANY 


een aes LO Pk Dy 


AND MONROE 8TS, CHICAGO 





Capital, $1,500,000 
Surplus, $1,500,000 


Banking Department. 
Savings Department 
Bond Department 
Trust Department 





The Northern Trust Safe Deposit Co.Vaults = ® 








OFFICERS: i 
BYROK L. SMITH : 


F.L. HANKEY, 
Vice-President. 
SOLOMON A. SMITH, 
2d Vice-President. 
THOMAS 0. KING, 
Oashier. 
ROBERT McLEOD, 
Assistant Oashier. 
G@. J. MILLER, 


Assistant 
RICHARD M. HANSON 
Assistant Cashier. 

ARTHUR HEURTLEY, 
H. 0. EDMONDS, ; 
8. H. ROOKWELL, ' 
EDWARD 0. JARVIS, .) 
JUDSON, 

Manager Bond Dept. 

















N. W. HARRIS & 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 


35 Federal St 178 Devenshire St 
BOSTON 


CoO 


Receive deposits subject to check and 
allow interest on balances. Act as fiscal 
agents for municipaiities and corpora 
tlens. Issue letters of credit and deai in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





























rs So ee OP TR oe 















J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, i} 


th 
New York. MW 


DREXEL & CO., MORGAN, HARJES & CO,, 
Cor. sth & Chestnut Streets, 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 


Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. | 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable | 
Ht Mh 
Transfers. Circular Letters for Travelers, available in all parts of the world. | 


| i] 
| 
ATTORNEYS AND AGENTS OF iit 
Ih im ||| 





MESSRS J.S. MORGAN &CO, &f 


NO. 22 OLD BROAD STREET, LONDON. 


